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I  At  The  Lookout  | 

MAN-POWER  IS 
STILL  BIG  ISSUE 
BEFORE  COUNTRY 

Absenteeism  by  All  Classes  of 
Workers  Condemned  by 
Director  Little 

TOO  MUCH  APPEASEMENT 

Harold  Crabtree  Criticises  .\t- 
titude  on  Illegal  Walk-outs 
Before  Business  Men  at 
Seigniory  Club 


I  Is  Lord  Bennett  the  Spirit  Behind 
Revival  of  the  Conservative  Party? 

i  - 

The  Program  Being  Laid  Down  and  The  Men  Con- 
j  nected  With  it  Seem  to  Indicate  That  Former 

Premier  May  be  Directing  The  Rejuvenation  — 
i  (Country  Would  Welcome  Constructive  Opposition 

in  Parliament 

By  TEMPUS 

j  More  and  more  it  looks  as  if  Viscount  Bennett  returned  to  Canada 
to  “pullmotor”  the  Conservative  party  back  to  life.  Evidence  piles  up 
I  every  day.  Let  us  first  of  all  consider  the  signs  that  the  great  "R.  B.’’ 
j  i.s  out  here  to  take  the  Tory  party  out  of  the  “slough  of  despond.”  pro¬ 
vide  it  with  a  road  map,  fill  its  pockets  with  you  know  what,  and  send 
I  it  on  its  way  again.  It  looks  like  decidedly  brighter  days  for  the  party 
j  and  the  country  might  well  welcome  that  change. 

First  of  all,  Viscount  Bennett  very  quickly  learned  a  great  deal 
about  the  Port  Hope  round  table.  By  the  lime  he  got  to  Montreal,  he 


CAN.  STEAMSHIP 
REVENUES  ABOUT 
SAME  AS  IN  1941 


Higher  Taxes  to  Affect  Net 
Earnings  Adversely  —  En¬ 
tire  Fleet  Busy 

CASH  POSITION  STRONGER 

No  Further  Transfers  of  Boat.Sj 
to  Ocean  Work  Appear  Like¬ 
ly — Passenger  Business  Has 
Been  Good 

I  TOTAL  revenues  of  Canada  Steam- 


For  The  Maintenance  Of  DIVIDENDS  FOR 


FreeEnterpriseAfterWar 


was  able  to  tell  those  whom  he  met  that  all  the  Maritime  delegates  were  |ship  Lines,  Ltd  ,  for  current  fisc  il 


’I'Hli  .M.\.\-l’()WElt  prohlciu  in  himself  with  tne  leade 
relation  to  the  nalional  war  pro-  loose  threads  pret 

iluction  effort  continues  as  one  of  „ 
the  most  difficult  being  faced  by  he  a  coincidence,  but 
industry  and  business.  There  are  old  days.  But  .Milner  . 
indications  that  workers  generally  in  importance,  since  h 
do  not  vet  realize  that  the  firing  ^  hich  saw  the  parly  so 
1  .  I  ,  I.  ^  Winnipeg  conveni 

line  of  industry  is  almost  equally 

imporlanl  in  this  war  to  the  fir-  Oraydon,  national  cha 
ing-linr  of  battle.  Klliott  .M.  Little,'  outsider,  a  fresh  face. 


lined  up  for  the  Port  Hope  affair.  It  looks  as  if  he  quickly  closeted 
himself  with  tne  leaders  when  he  got  to  the  Maritimes,  and  picked  up 
the  loose  threads  pretty  quickly. 

Then,  if  you  note.  Raymond  Milner  was  an  active  person  at  the 
Port  Hope  show.  That  he  was  from  the  province  of  Alberta  might  only 
be  a  coincidence,  but  Bennett  certainly  must  have  known  him  in  the 
old  days.  But  Milner  does  not  drop  out  of  the  picture.  Instead,  he  grows 
in  importance,  since  he  presided  at  the  Ottawa  committee  of  last  week 
w  hich  saw  the  party  solons  set  up  arrangements  for  what  is  presumed  to 
be  a  Winnipeg  convention.  But  now  Milner  is  also  mooted  as  the  chair¬ 
man  who  will  preside  at  I  he  big  show  itself.  So  it  will  not  be  Gordon 
Graydon,  national  chairman  of  the  Conservatives,  but  an  unknown,  an 


Dircclor  of  Selective  Service  has  j 
this  week  called  attentiun  to  Ihcj 
serious  effects  on  jn’oduelion  of 
job-switching  and  holiday-inakin.g 
and  in  the  I’niled  Stales  Chairman 
Donald  .'I.  .Nelson  of  the  War  Pro¬ 
duction  Hoard  lias  reiiorlcd  that 
inoduclion  in  .\ugusf  was  behind  ^ 
schedule  by  about  14  per  cent.  Inj 
both  eoiinlries.  however,  it  would  I 
appear  that  the  red-tape  reguh- 
lions  laid  ilown  for  Hie  control  of; 
labour,  and  ilesigncd  to  increase  | 
oiilpiil.  arc  having  a  retarding  | 
effcrl  leni))orarily  as  workers  iin-' 


Now  the  evidence  thickens.  The  ♦ - - — - - 

Port  Hope  conference,  as  you  may  I  /^nAf)  TADI\INI?CC 
recall,  sounded  more  like  some-  |  rKNK  laKIliraHNN 
thing  that  the  C.I.O.  might  have  j  tmil/IllUUk/ 

thought  up.  That  is,  at  first  I  flJH  t  If  F  i  II  I  ArC 

Sm’is^t\t\TB.rnners '  WILL  MEAN  LOSS 

old  “new  deal”,  with  its  face  /in  i  nF  IM  /in  A 

lifted?  Isn't  that  the  1935  legisla-  |.l#A||ll  |M  |-|cillM 

tion  he  brought  in  at  the  eleventh  !  111  \lllAlli 

hour,  when  the  political  sands  |  _ _ _ _ 

were  running  out  for  the  Conser-  ,  _  i  r.  •  j  .. 

vative  administration?  ifrequcnl  Rain.<t  and  Hca 

Now  then,  we  have  the  hand  of  .  Frosfs  Have  Interfered  Wit 
Bennett  in  the  chairman,  and  we  ;  Cutting  Three  Weeks  Late 

have  the  Bennett  platform.  What  _ 

ne.\t?  Let  us  consider  Hon.  R.  B.  i 

Hanson.  The  House  leader  has  al-  |  FODDER  DEMAND  FACTt 
waxs  been  a  reactionary  Tory  in  I  _ 


year  ending  Dec.  31  will  be  approsi-  being  p 

mately  around  the  $17L  million  the  Ni 

level  reported  for  1941,  according  to  i  there  is 
present  indications.  Some  reduction  age. 
in  net  earning.s,  from  the  S6.77  a  Custo 

share  on  the  preferred  shown  for  panic.s  i 

last  year,  is  likely  this  year,  how-  plied  by 

ever,  as  result  of  higher  lax  rates.  rationin 
with  final  figures  dependent  on  under  o 

various  deductions  and  writeoffs  ernmcnl 

that  may  be  made.  the  indi 

The  company  has  been  opeiating  _ 

with  a  reduced  freight  fleet  this 

.season,  due  to  transfer  of  a  number 

of  boats  to  ocean  .service.  Boats  on  /ll/ f  Lll 

ocean  work  include  the  ships  lent 

for  last  winter  for  work  in  the 

Caribbean,  and  none  of  which  wa.-  |  M  j 

returned  to  the  company  this  spring. 

Boats  in  Lake  service,  however.  A 

have  been  operating  at  capacity.  A 

and  the  company  has  been  receiving 

rental  revenues  on  boats  in  ocean 

work.  No  further  transfers  of  boats  Dominion 

to  ocean  work  are  likely. 


Power  Deliveries  Reduced 
For  Pulp.  Paper  .Mills 

Power  use  restrictions  al¬ 
ready  have  affected  cert  a  n 
pulp  and  paper  mills,  and  w  11 
be  extended  to  other  plan's 
.shortly.  Effective  October  1, 
the  Ontario  Hydro  Electric 
Power  Commission  has  reduced 
power  deliveries  to  Ontario 
Paper  Co.  and  Biaver  Wood 
Fibre  Co.  to  15.535  h.p,  fro-n 
40,000  h.p.  Some  400  em¬ 
ployees  that  will  have  to  he 
laid  off  at  these  plants  are 
being  placed  in  war  plants  in 
the  Niagara  district  whe-e 
there  is  an  acute  labour  shof- 
age. 

Customers  of  the  two  com- 
panic.s  affected  are  to  be  sun- 
plied  by  other  mills,  under  the 
rationing  system  that  has  been 
under  organization  hy  the  gov¬ 
ernment  in  cooperation  wc.h 
the  industrv. 


Presidnil  of  Chamber  of 
Comnierre  Puls  Faith  in 
Intelligent  Co-operation 

Sees  Prosperity  For  Indus¬ 
try  .Ainl  .4grieiiltiire  in  De¬ 
velopment  of  Resonrees 


OCTOBER  NEAR 
21  MILLIONS 


Distributions  by  Canadian  Com¬ 
panies  This  .Month  Close  to 
October  1941  Total 


lO-.MONTH  TOTAL  OFF 


.At  S220.17.'>.0(l0  Shows  Rcduc- 

I  „  .  „  .  tion  of  $4..‘>.)0,000  from  La.sl 

Seigniory  Club.  --  In  hi.s  pres;-  , 

dential  addres.s  to  the  annual  meet-  1  C.tr  —  .Mine.s  .-Again  t  ntcf 
i  ing  of  the  Canadian  Chamber  .if.  Fjtclor 

Commerce,  D.  G.  .McKenzie.  Winni-  - 

■peg.  dealt  largely  with  the  proo-  Canadian  corporations  will  d..- 
lems  of  after-war  adjustment.  P.c-  ^  ,^.3,  S20.9”6,641  in  div,- 

;.sumaoly  the  live  questions  of  man-  Ociobcr,  a,- 

:  power,  rationing  of  materials,  etc  .  ^3  ,aa,piia,i„n  made  hv 

'■^“''‘■  The  Financial  Times.  This  figure  i.s 
j  were  left  for  discussion  on  the  floor ,  aggrega^  di.- 

:'h  Vh"'  k  h  ^’‘'.‘'^""'^'hursemenls  in  same  month  la.st  vca. 
suggested  that  through  the  wise  d<>-  c.,ncx-iovo  «->  b  )-> 

velopment  and  use  of  Canada's  gre  U  being  up  or 

'natural  resources,  and  through  ,ho  “bout  0.„.,  per  cent. 

■maintenance  of  industrial  activities  during  curren  moni I. 

'and  a  soundly  organized  agriculture  bring  aggregate  djslnhut.on.s  for 
"we  can  maintain  our  national  in- 

■  come,  provide  labour  and  preserve  "  ’’I"'*’  ‘  '"T' 

nlir  svelPtn  n!  vnliiniTrv  frpp  pnfp-  Pai'PS  With  .?224,o2o,0(Xt  paid  OUt  hv 


Canadian  corporation.s  vvill  di.*-- 


ADVERTISING  JOB 
TO  AID  IN  WAR 
CHAIN  HEAD  SAYS 


Frequent  Rain.s  and  Heavy 
Frosfs  Have  Interfered  With  ' 
Cutting  Three  Weeks  Late  j 


Passenger  Business  Goml 

Passenger  and  hotel  busine.s.ii  has 


cmlins  Thre^Wwk.  Ul.  |  h'.',;"  ^  AS  KEYS! 

I  affected  by  oil  and  rubber  restric-  'i-upi  p  •  s  a 

FODDER  DEMAND  FACTOR ' tnanv  vaeationisks.  due  to  Jwiundance  o 

_  I  such  difficulties  in  motor  transport, 


Public  Meet  Changes 

SAFETY  AS  KEYSTONE  .  ^onnef  trained  and  substitut^,  pro-  for 'coming 

-  I  duction  enormous^-  increas^.  and  ^  t 

There  is  an  abundance  of  food  ;n  000  and  of  thus  sum  $933,241  repr- 

Canada,  and  this  country  will  " ar  lequircmenl..  In  1941  Canada  mining  dividends  and  c.x- 


'sLlpc.ot  ^’‘'.‘'^""'^‘hutsements  in  same  momh  Ta.st'vca. 

suggested  that  through  the  wise  de-  P.,ncx-iovo  .,p  «->  b  )-> 

velopment  and  use  of  Canada's  gtv  tt  S20  8.  .k819  being  up  $.2,822,  or 

'natural  resources,  and  through  ,ho  “bout  0.„.,  per  cent. 

■maintenance  of  industrial  activities  during  curren  month 

'and  a  soundly  organized  agriculture  bring  aggregate  djslnhut.on.s  for 
"we  can  maintain  our  national  in- 

■  come,  provide  labour  and  preserve  ".i  j^O  vv  hich  com- 

;our  svstem  of  voluntarv  free  entc-  "Uh  .$224,o2o,0(Xt  paid  out  by 

I  prise.”  He  referred  to  the  war-  Canadian  companies  during  first  lo 
lime  economic  development  which  "'""lbs  of  1941  I  li;s  represents  o 
had  been  brought  about  through  the  f'om  la.st  years  payments 

co-operation  of  business,  labour  and  ^f  S4.oj0,000,  or  slightly  Ic.ss  than  2 
agriculture,  taking  the  view  ih.it' ^  ^ 

lessons  learned  in  this  great  pro--.  Small  increase  in  Ociooor  dts- 

,  gram  of  production  could  be  u.sed  in  bursements  will  he  the  fourih 

solving:  post-war  problems.  hU  ari-  monthly  ga*n  this  year  a»s  compaiM 

'  Hrres  fniinwQ-—  "‘th  1941.  In  6  of  tho  first  9  month.*-, 

nress  ioiiovas.  ,  „  i  i*^duclions  in  total  dividends  were 

Canadian  business  in  ftll  Ps 
)ominion  Stores  President  :  mcluoing  labour  and  ag.l-  ui3,,jbution  by  gold  mining  com- 

Sees  Opportunitv  in  Helping  '  culture.  ha.i  magnificrntl.v  iespond-  panjg^  continue  to  he  major  factor  m 

^  •<'<i  'b^  challenge  of  'be  sre.a  ‘  ^ 

emergency.  Factory  adjustments  '  '  .  ,  '  • 


have  been  quickly  made,  now  per- 


Ivvecn  this  year  and  last.  Disbur.-e- 
ments  made  in  October  last  vvh.ch 


acctiblomcd  to  regiincnlalion  tiikc|  a  way.  He  stood  for  things  as  they 


time  oitl  lo  get  Ihcitisclvcs  ac- , 
qu.aintcfl  wi:h  their  war-limc  sla- 1 


arc.  or  as  they  were,  rather  than  • 
what  they  may  be.  He  has  been  a 
feudalist  from  away  back.  If  there  \ 


Ins  and  in  .jiisl  vvhal  rcsticcls  Ihcirj  i.x  one  man  in  Canada  whom  you 
righl.s  and  privilcgc.s  have  been  i  would  bet  would  repudiate  this 
jl„,i  1  radical  Port  Hope  platform,  it 

'  ■  I  would  be  the  staid  and  solid  Dick 

Little  Declaims  i  Hanson.  But  it  turns  out  this  is 

.......  not  .so.  He  proclaimed  lo  the 

Against  .Absenteeism  ,  pr^sg  tf,al  he  liked  the  Port  Hope 

Scicclive  Service  Dircclor  Little.  |  doings, 
in  addressing  galhcrings  of  man- ■  'This  is  a  radical  age”  quoted 
,  .  II-  he.  Notes  like  that  from  Hanson 

iifacltircrs  and  business  men  tn  i  3,,^  3 

Guebee.  declared  that  abscniccisni  ;  f,-og.  Yet,  undoubtedly  Mr.  Han- 
— ''which  is  considcrcil  a  crime:  .son  has  accepted  much  of  the  Port 
in  Knslaiid”-is  being  given  close!  Hope  deponings.  In  other  w;ords,  it 
.  ,  rl  looks  as  if  the  House  leader  and 

study,  W  ith  the  determination  of  j  viscount  Bennett  had  agreed  this 

dealing  definitely  -with  llic  prob-|  had  to  be  the  way  the  Tory  party 
lent.  In  liis  criticism  lie  included  1  would  go.  Of  course  it  never  has 

’  ..-III.  i  been  much  trouble  lo  make  a  dig- 

managcrncnl  wi  b  cm(do>rcs.  nified  radical  out  of  the  Calgary 
declaring  lhal  ‘wc  have  got  lo  ad- j  viscount  anyway,  but  to  budge 
just  our  thinking  in  Ibis  cinergen- i  Hanson  would  require  a  man  as 
cy  and  lltid  means  a  mighly  big  |  important  as  Bennett.^ 

idjuslmcnl  for  some  people  with  ^  ^  . 

'  .  ,  ..  I,  1  •  I  ‘  Now  then,  do  you  see  how  it 

very  fixed  wa.vs.  He  emphasized  ;  3]|  up.  There  is  going  lo  be 

that  no  longer  could  the  nation  af-  j  a  rejuvenation  of  the  party.  And 
ford  lo  have  anvonc  idle  for  one  j  where  belter  can  the  monkey 

Itour  longer  than  nccscsary.  ,a,ld- i  {•'“’’bs  be  given  the  hoys  than  at 
,  ,  "  Winnipeg  where  Bennett  15  years 

ing:  '.Managcincnl  cannot  be  iicr- ;  roused  them  to  a  fervor  they 
milled  llic  peacc-limc  wiiy.s  which  j  had  not  attained  since  1911  and 
resulted  in  iicriodic  lav-offs  of  I  In  which  they  never  again  rose 

cmplovccs.  .Management  musl  plan! 

'  •  ,  ''  '1  Benncll  s  great  plans.  So  whether 

for  continuous  long-range  oper-i  Bennett  is  at  Winnipeg  this  time 


8i»ecial  Coi*reb|N»ndfncf< 

Winnipeg  —  While  virtuall 
the  grain  has  now  been  cut 
West,  the  fall  activities  hat 
distressingly  late  which  wil 


-J  ,  •  .  . — 7  iiiiLicvi  ni  luii  lapcvuv.  imim  ,,  Hr>rco„  iu_  ..  IW-'O  ano  ny  tne  eno  oi  me  year  ai- ,  -  -  .  •  . 

in  considerable  loss  in  grade  for  the  indication  of  capacity  operations  for  .  J",  foMovIcd  ,  ™  one  million  workers  will  he  represent  omissions  and  ir 

I  tardy  crops.  Rams  have  been  fre-  the  balance  of  the  war.  -  ,  ^  followed  m  hi.s  ‘0"Panv..^i  ^  I  eludes  Wright  Hargreaves  and  Ho 

'quent  and  heavy  frosU  have  been  The  company  is  likely  to  wind  .T'*:  Canadian  manufacturing  industries ; 


recorded  vvhich  is  a  rather  bad  com- 


pres^  that  he  liked  the  Port  Hope  j  b^“tion  lor  a  harvest  which  is  about  mj;  of 

’  .  ^  thr/'o  ii-o/iL*e  KAshinH  cnh/iHiitA  Tm  *  _ 


doing?.  '  vNc-tAci  utfiiiiiu  ALutruuitf.  in  in*:  capital  reorganizatK 

"This  is  a  radical  age”  quoted  northern  areas  particularly,  it  wil:  (hp  company  ha.s  Dee. 
he.  Notes  like  that  from  Hanson  nnean  that  there  vvill  be  a  lot  of  feed  building  up  working  capita 
are  like  thrush  trills  from  a  hull  and  coarse  grains  vvhich  haw  Imnroved 

frog.  Yet  undoublediv  Mr.  Han-  fnr  green  feed,  but  most  oft  <  Improved 

.son  has  accepted  much  of  the  Port  this  will  find  Us  way  to  market  on  At  the  end  of  1936.  coi 

Hope  deponings.  In  other  words,  it  '“e  current  liabilities  e.xeeeded  ' 

looks  as  if  the  House  leader  and  Due  to  the  labour  .shortage  and  capital  by  nearly  .$9n.0nn.  At 
Viscount  Bennett  had  agreed  this  the  lateness  of  the  season  there  will  last  year,  current  asset 
had  to  be  the  way  the  Tory  party  even  he  some  grain  lo  be  cut  in  Oc-  current  liabilities  by  r 
would  go.  Of  course  it  never  has  lober.  an  almost  unprecedented  sit-  millions, 
been  much  trouble  lo  make  a  dig-  uation  on  the  prairies.  Alberta  will  Interest  charges  also 
nified  radical  out  of  the  Calgary  be  the  chief  sufferer  in  this  connec-  steadily  reduced.  Prior  1 
viscount  anyway,  but  to  budge  tion,  but  the  fodder  requirements  of  reorganization,  intere.sl 
Hanson  would  require  a  man  as  the  foothills  province  will  be  excep-  menu  amounted  U  $1, 
important  as  Bennett.  itionaJiy  heavy  during  the  next  nually._Last  year  inter, 

❖  +  I  ivvclve  months,  and  shrewd  farmers  "'ore  ,$395,160.  Bonded  ii 

Now  then,  do  you  see  how  it  !  are  taking  precautions  to  put  up  re-  is  being  gradually  reduc 
all  shapes  up.  There  is  going  lo  be  -serves.  retirements  from  smking 

a  rejuvenation  of  the  party.  And  ;  In  Saskatchewan  the  huge  harvest  Beginning  with  next 
where  belter  can  the  monkey  this  year  is  going  to  create  consid-  stock  is  to  go 

glands  be  given  the  hoys  than  at  erabie  of  a  problem.  Not  only  wilt  dividend  m 


vu,..pnn.v  IS  Mivciy  , u  "  plovees--”not  merely  tclline  I hnni :  manuiac 

s  year  with  furlhr  St rengt^hen-;„r  ordering  them,  but  leading  rLml 

Its  financial  ^s.l.oir  i>mce  -  33,.  .hen,-  _  pducali.>n' 


ord  for  steady  war 
1939  thess  industries 
10  people.  paying 


000  resi>cctively;  Buffalo  Ankenie 
dividend  of  $70,167,  Nayhob  Gold 
dividend  of  $19,703;  and  Kootenay 


three  weeks  behind  schedule.  In  the  (.gpjtai  reorganization  of  IM'  of  ifo  “  t  P''"!’'''-  Pay'OR  i  1? ' 

northern  areas  particularly,  it  wil:  ,he  cUpany  ha.s  heen  s'^'adily  '  'hf'm  '$7,30.000.000.00  in  salaries  and  ;  and  Cariboo  Gold  Ouarlz  d;v  n 

mean  that  there  vvill  be  a  lot  of  feed  building  up  working  capital.  wages,  or  an  average  of  $1,081.00 


«*  n.N  ut  ri  mCRHS  of  CCttillff  aIoD?  UDfipr  H  »  in  .rtldliv.N  <111  *  , 

I  huilding  up  working  capital.  l  government  rccfrict-ons^  ^  wages,  or  an  average  of  .*R1.081.00  .  .  u  f  ^  m 

TZol  A'  "7  uTl  -Id  ,dl  m;"dc  dl'iS 

'“E  "OOP  current  liabtlities  exceeded  "crking  .  u,  ,  ,  ,  [individual  income  averaging  $L-  sion  u.i,  :sne_r_v\  in  ^  iiiiom .. 

Due  to  the  labour  .shortage  and  capital  by  nearly  .$90,000.  At  end  of  i  (.p^panVwill  continue  P*"  ''‘’'’ords.  [  P''o,'o'_''o^  “R"''%--B56^‘^OnTwa 

the  la^r.ess  of  the  season  there  will  last  year  current  assets  exceeded  j  3f,,.prii.sing  space  "for  ;ne:"'o^e  industries  at  the  0"^  "f 

even  be  some  gram  to  be  cut  in  Oc-  currenl  liabilities  by  "oarly  j  :  year  vvill  he  employing  1.183,39..  9  and  Loews  imndon  preieiir  i 

lober.  an  almost  unprecedented  sit-  millions.  nublic  as  to  hov.  best  to  utilize  the  i  People  and  will  pay  salaries  and  ..  , 

uation  on  the  prairies.  Alberta  will  Interest  charges  also  are  being  ,  .j^g,  available"  'wages  amounting  to  $1,737,000,-!  t,oldminedistrihulion.salsoirpre- 

be  the  chief  sufferer  in  this  connec-  steadily  reduced.  Prior  to  the  1937  j 'comnanv's  advertisine  gi  :  000.00.  or  an  average  of  $1,468.00.  | ma.ior  propoilion  of  dividend 
tion,  but  the  fodder  requirements  of  reorganization,  intere.sl  require- i ,..vLi7  Jste  how  [Thus  bccau.»e  of  a  higher  level  pr'reducLon.s  tPs  month  as  compared 


cun  eni  iiaotiiues  e.xcepoeo  "  m  King  .  u,  ,  ,  ,  ;  inqiviqual  income  averaging  .>1.-  - -  ,Mn  -Vr 

.shortage  and  capital  by  nearly  .$90,000.  At  end  of  i  ^  coXanVwil  continue  ^  •"I !  I! 

son  there  wilt  last  year  current  assets  exceeded  [  ;dverti.S  space  'Tor  he!  ■  $n  770  and  I  ondor 

be  cut  in  Oc-  currenl  liabilities  by  nearly  *  j  dissemination  of  information  to  thel-'car  will  he  employing  1.183..39..  $11-'  9  and  Loews  Imndor 


will  stress  how  to  avoid  waste,  ho  w  j 


where  belter  can  the  monkey  this  year  is  going  to  create  consid- 
glands  be  given  the  hoys  than  at  j  erabie  of  a  problem.  Not  only  wilt 
Winnipeg  where  Bennett  15  years  I  storage  of  grain  present  new  diffi- 
ago  roused  them  to  a  fervor  they  |  cullies,  but  this  province  with  coarse 
had  not  attained  since  1911  and  'grain  crops  running  almost  four 


orders  lo  a  more  factual  basis 


ar  production.  I 


preferred  stock  is  'o  go  on  a  i.xed  orders  lo  a  more  factual  basis.  a  P^romoting  our  ^  '  I,- ^  ' 

cumulative  dividend  basis,  at  a  problems  andl  Hours  of  labour  have  been  length-  Dp  lop  lailors  $9.00(1. 

$2.o0  annual  rale,  with  the  first  I  3^,  j.j„  [  ened,  wage  levels  greatly  slabilizeo,  Afiditional  Faymrnls 

semi-annual  dividend  on  the  fixed  i '  land  disruptive  actions  largely  ell-  .  , 


rale  basis  scheduled  for  payment 


added,  however;  ' 

"It  i.s  impossible  lo  predict  the 


limes  what  thev  did  in  1941  will  ""  **’“.  P''“‘  future  and  therefore  state  what 

Ihave  such  an  abundance  of  grain  The  element 

!  lhal  its  usefulness  now  cannot  be  P“'^^“''y  v ear.  The  fuli  $2.o0  j  rhance  vvill  co.Uinue.  Douhtle.s.s 


and  disruptive  actions  largely  e!;-  . . 

minated  Dividends  declared  for  current 

Agriculture,  too.  is  making  a  real  '"O"'*'  "hich  were  not  distributed  in 
marvellous  contribution.  Produc-  October  last  year  include  a  Lamoque 


will  be  a  strong  and  vigorous  cam-  surpluses  vvhich  are  found  further 
paign  to  get  the  very  best  man  the  West.  The  general  diversilv  of  its 


that  hrv.se^f?.tne«  a”  P“‘^  *2.50  i  7 „^i,l  i  tion  of  foodsluffs  have  been  doubled.  Oold  extra  amounting  lo  .$450.0(10;  a 

ore  Jen  Thi  ‘’e  "'^Jp^id  "ut  of  1940  and  1^1  1  '  J  vvih  uS  "r  trebled  in  respect  of  certain  very  ,  P"mour  Porcupine  interim  dividend 

foreseen.  The  big  central  province  of  garninzs  ,  changes  will  occur  winch  win  upset  ,,  ,  ‘..u  g,  hacon  "f  $400,000;  and  a  payment  on  ar- 

I he  West  has  a  comparatively  small  _  [all  our  past  thinking  ""d  p lan.^  Jheese  Inlernaiional  Power  pre- 

livestock  population.  Ontario  may  ^  !  u ovcrvvhe  med  Jg„^^  of  $231,220.  Other  additional 

take  some  of  its  low  grade  grains  Ullinil  9,  nAlirU  “’“t  feHenJd  iJ^x  payments  will  be;  $.50,700  by  Gold 

II  J  ¥« ■  f n VI vv./\v  i  US  remember  that  ‘safelv’  or  ‘nlav-  da  may.  in  addition  to  as.suiing  our  ■  Roinn  C,old,  an  extra  of  $2i,00n  on 

Manitooa  with  i,s  .smaller  area  de-  DITCTMITCC  UAI  I\C  no- in  Mfociams’  ehoniH 'ho  th»^ov  Allies  of  ample  supplies  during  the  Stei^ian  Bros,  common;  a  dividend 
voted  to  crops  is  without  the  huge  DU  JIFILOJ  llULUO  I  ufon  ^Xch  we  buHd  ^  vtirpeJe  to  heTJerv  impoGant.  I  of  $22,154  hy  Federated  Pete;  an  c.x- 

surpluse-;  vvhich  are  found  further  stone  upon  wnicn  we  ouiin  in  in  _ ..Is;.; _  or  c-ie  7-.n  h,.  <ihoon  rvoot  iioM- 


alions;  it  must  plan  In  keep  ilsi  or  not  lo  inspire  the  rank  and  .the  West  has  a  comparatively  smaP  namings.  _  ^  gH  pgg^  thinking  and  plan.--,  essential  commoaiues 

cmplovcrs  liusv  even  if  there  is  a  I  file,  he  vvill  be  there  inspirit.  |  livestock  population.  Ontario  may  ~  "  '  ""  j  Rather  than  becoming  overwhelmed  cheese  and  eggs,  etec 

,  ‘  i'll  r  Again  Meighcn  wdll  dramatically  1  take  some  of  its  low  grade  grains  IIIITIAF  0  14111/^11  TY  such  thoughts.  I  suggest  that  vve  siiicks  or  w  neat  are  r 

temporary  hrcakd.iwn  of  ^'""c  j  ig^.  ggi^e  his  leadership,  as  he  did  i  for  feed  and  the  United  States  can  H  IN  DE  Kl  DAULH  accept  the  principle  of  change  as  not  cedented  levels, 

rquiinncnt  or  a  brief  break  in  Ihci  in  1927,  and  in  doing  so  he  will  be  jhave  all  it  wants.  IIIlll/lJ  IX  1/nUvll  j  necessarily  bad.  but  in  doing  so  let  Surplus  foii^sluffs 

flow  of  raw  inalcrial.”  I  he  bigger  man  for  it.  as  he  was  Manitoba  with  its  .smaller  area  de-  DllCIIirCC  IIAI  |\D  i  a 

r-  I  i  /,  -It  ■  years  ago.  ,\nd  again  there  voted  lo  crops  is  without  the  huze  KIINIlir.NN  HI II  |l\  ,  ing  the  safegame’ should  be  the  key-  Allies  of  ample  supp 

Crabtree  Criticizes  will  be  a  strong  and  vigorous  cam-  surpluse-;  vvhich  aJ  found  Turlhlr  DUJIIILJJ  IIULI/ J  which  we  build  in  'h"! ' 

Appca.'iCmenl  of  Labour  !  paign  to  get  the  very  best  rnan  the  vvesl.  The  general  diversity  of  its  -  -  present  circumstances  '7  '  of  hos^otiies  in  aver 

'-1-  -»i.i . . .  — :  Poaaibi.  e,. 

ing  of  the  Lanadiait  Chamber  of  _ — - - 7 _ j  vuoniinueo  on  page  iij  Restrietions  on  Pulp  - - - - - 

Coinnicrcc  lhal  the  man-power  | -ir^-r  1% /■"  1  d~\.  •  Paper  Operations  TA  yi"  1  1 

bi.ua.iob  1, «.  b,n,b  Mb,  I,  b  w  Mekcs  Opportumtv  T«bb„.„  Man  rower  rroblem 

be  bermille,l  m  eunliniic  product,  ol  Hlnde  4  D.uch  Papbri 

hundreds  of  thousands  of  people;  P  C  "M /T  Canada  Limited,  continued-/^  "I  "I  A 

engaged  in  jobs  or  industrios|  l-^QV  I  Iff  h  Q  1«1TI  ^  rkt^f  rVQ  rTOC  throughout  the  third  quarter  of  this;  ■  1 W|||ApC  /\(70lllTlll 

which  have  little  or  no  relation  lo  "-11  1  <11  111  iTlOrijJJclffCS  .vear,  L.  F.  Winchell.  vice-president ;  VTUllA  1-*  U 

,  .  ,  ,  ,,  .,1  CP  and  general  manager  of  company, 

the  outcome  of  the  war.  He  saiil, - reports.  E.xcept  for  seasonal  yeat-i  '  " 

that  cverv  Canadian  must  be  tire-:  .Toronto.  —  Lending  institutions;  lies  vvill  mean  that  most  Western  ^"*1  decline  in  business,  indications  Indications  from  Washington  and,  well  as  gold  arc  in 

pared  to  fit  himself  into  a  nalional  i  "’hich  are  member.s  of  the  Dominion  farmers  will  have  less  money  avail-  are  that  activity  will  continue  dur-  OUawa  that  gold  production  vvdl  ,  position  a.s  reg^^ 

.■■lop.  <dn,-icoefow finhin.-- 1 'Sage  and  Investments  Associa-  able  immediately  for  the  payment  *"S  final  quarter  of  year.  i  be  curtailed  further,  to  ideate  more  plies,  and  In  some  ca 

’  ^  ^  ^  "  tion,  vvhich  comprises  most  of  tne  of  debts  than  the  crop  statistics  Question  exists  as  to  how-  oper-i"orkers  to  base  metal  mine.s.  have ;  fied  in  roughly  the  . 

and  producers.  j  life  insurance,  trust  and  loan  com-  would  seem  to  indicate.  ating  restrictions  on  pulp  and  paper :  resulted  in  weakening  of  many  gold  as  strictly  base  met 

Speaking  for  indu-slry  Harold ;  Panics  in  the  Dominion,  report  the  One  large  lend'ng  institution  industry  arising  from  power  and  ’ rnining  stocks  to  new  lows.  jMost  vulnerable  are 

Crabtree  pasl-nrcsidcnt  of  the  Ca- i  "^"''^Sage situation  in  Canada  lo  be  in  which  has  mortgage  investments  .n  labour  shortages  will  affect  com- i  For  some  time,  in  Canada,  rep- ;  mg  gold  only, 

,  ,  a  healthier  condition  than  for  a  good  all  parts  of  Canada  reports  its  urban  PaP-Y-  Mr.  Winchell  points  out  that. ;  resentatives  of  the  gold  mining  in-  An  important  aspec 

nadiiin  iManufaclurers  Association  ii„  tr.» _ ‘  !  ...Z.t"  atfhKnerh  afrua.oa  w-.hiriu.strv  have  been  workine  with  the  lem  is  that  some  con 


.,v  .....  .zv.-  ...vAv  ...  ]  iivtaLvcA  (JU(/uiaLiuii.  lo  may 

Again  Meighcn  will  dramatically  ]  take  some  of  its  low  grade  grains  UfiriAl?  Q  A  114^11 
lay  aside  his  leadership,  as  he  did  ;  for  feed  and  the  United  States  can  lllrll/lj  AT  UAULll 
in  1927,  and  in  doing  so  he  will  be  jhave  all  it  wants. 

Ihe  bigger  man  for  it,  as  he  was  Manitoba  with  its  smaller  area  de-  DITCIHCCC  IIAI  HC 

15  years  ago.  And  again  there  i  voted  lo  crop.s  is  without  the  huge  DlldiniCoJ  tlULU^ 

will  be  a  strong  and  vigorous  cam-  surpluse-;  vvhich  are  found  further  -^w*^**.*-.#*^ 

paign  to  get  the  very  best  man  the  |wesl.  The  general  diversity  of  its  -  - 

Conservatives  have  to  offer,  so  j  agriculture  will  be  an  asset  this  year  Official  Discusse.s  Possible  Ef- 
_ On  Page  4  j  (Continued  on  page  11}  fects  of  Restrictions  on  Pulp 

W  3,1*  1tX3K.0S  1^13l301*tlj.llll  v  Toronto.  —  Active  demand  for! 

f  X  X  products  of  Hinde  &  Dauch  Paper  j 

d~\PP  "M  yf  Canada  Limited,  continued- 

I  ItT  ri  €ll*'rri  throughout  the  third  quarter  of  this; 

A  dy  Vll  X  dilll  ItIOx  yeac  L.  F.  wmchell.  vice-president: 

»  general  manager  of  company! 


payments  vvill  be;  $.50,700  by  Gold 


necessarilv  bad.  but  in  doing  so  let  |  Surplus  foodsluffs  held  in  Cana- ,  Belt 

us  remember  that  'safely'  or  'plav- j  d"  ‘"aY-  addition  to  assuring  "ur|Roi^n  Gold  an  extra  of  $..  (1(50  on 
ing  the  safegame-  should  be  the  key-  Allies  of  ample  supplies  during  tne  , Stt^ian  Bros,  conimon  a  d 
stone  upon  vvhich  we  build  in  Ihol'Yar.  prove  to  be  a  very  important.  I  of  $22.1j4  b.v  I- cdeiatcd  Pete,  an  cx- 
present  circum.stances  if  vve  expect  S  factor  in  negotiating  Ihe  ''""ditions ,  tra  of  .„18,  by  Sheep  Creek  Gold . 
to  protect  our  husine.sses  for  the  fu-  of  hostilities,  in  a  very  large  degree  :  and  dividends  of  $10,000  and  .$9,9,v.) 
lure.”  (Continued  on  page  11)  :  by  Humber.stone  Shoe  and  Lommei- 

_ _ _ _ _ _ 1 _ _ _  cial  Alcohol. 

_  Increased  disbursements  vvill  be 

TB  JT  "TB  I  B  I  1  ’1“]^  made  hv  the  following:  Hinde  & 

Man  Power  Problems  b  or 

j  icrrcd  .$34,850;  Canadian  Brevveri''.s 

Gold  Mines  Aceumulate  »7;7ou7.7;r'‘iT"o,ss; 

tails  of  dividend  payments  lo  be 
made  this  month  follow: 


preferred 


Agnew  Suiposs  Pre(.  1.75 


Rate  Povoble  Amou'^^ 


For  some  time,  in  Canada,  rep- ;  ing  gold  only. 


unsv  Ii.v.c,  g^ll  Telephone 

.Most  vulnerable  are  mtne.s  produc-  .  Biiimore  hoiv 
ine  zold  nnlv.  Brolorne  M,nes 


(  rablrcc  nasl-nrcs  c  cut  of  the  (  a- !  (sasviuuauQn  m  v..aiiciua  lo  oe  ;n  wnicn  nas  mortgage  investments  .n  siiuiiagcs  v,iii  lum- |  - •  ■■■  - - -  •  •  -  .  ,  n.-- - u  Do.  Ext.o 

1  M  f  .  .  .  ,  “  healthier  condition  than  for  a  good  all  parts  of  Canada  reports  its  urban  Pa"Y.  Mr.  Winchell  points  out  that. ;  resentatives  of  the  gold  mining  in-  An  important  aspect  of  the  prob-  grontiord  Cordage  , 

naclian  iVlanulac  tin  ci  s  .4sso(  laiion  years.  This  is  especially  true  mortgage  business  lo  be  in  a  health-  although  company  is  affilated  vvi|h;dustry  have  been  working  with  the  lem  is  that  some  communities,  par-  BrcsMion  Tract. on  pt  130 

suggcstPfl  Ih.Tt  there  hiid  been  |  of  urban  mortgages.  In  the  case  ol  ier  condition  than  any  time  during  this  industry,  it  ‘is  in  a  different  i;overnmenl  with  a  view  to  cooper- ,  ticularly  In  Canada,  are  almost  f'-T  a  Avsuronce  150 
•'altogether  loo  much  appeasement  i  fai'm  mortgages  the  improvement  the  past  12  years.  Since  1935  there  category  from  point  of  view  of;'ative  action  that  vvill  keep  base.tirely  depedent  on  gold  mine  oper- . «  ^  a  30 

of  labour”  Ho  asked  that  1  he  not  been  nearly  as  great  as  with  has  been  steady  im pro vem dr.,  in  the  essential  production.  "Practically  metal  mine  operations  at  a  peak,  at  slions,  and  any  drastic  action  '0  ,b.  c.  Eiectr.c  Prei. 
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r*-idently  xv  as  to  the  course  which  I  States  experience.  Western  Can-  that  most  urban  mortgagors  w  ho  a  I ‘"rized  civilian  -landard  of  living. '  cations  that  drastic  action  might  be  ;  industry  and  communities 
h.is  been  taken  hv  the  federal  gov- '  income  ha.s  not  risen  |  few  years  ago  were  finding  it  diffi-  We  have  an  unusualy  good  situation ;  resorted  to,  including  compulsory  .  w  orkers  involved. 

‘  It  f  .  r  'll  „  1 1  "‘'“'■'Y  os  much  as  the  income  of  |  cult  to  meet  their  mortgage  pay-  as  respects  distribution,  since  a  ma-,  closing  of  some  U.S.  gold  mines.  In  Xew  Advisory  Committee 

ernment  m  the  tace  oi  illegal .  united  Slates  farmers.  !  ments  have  restored  their  mortzagks  jor  portion  of  our  productions  go  to  event  the  United  States  closes  some 


walkouts  and  strikes. 

Food  Situation  Is 
Still  Much  Clouded 


The  general  experience  has  been  ■  to  good  standing.  As  a  result  there  |  consuming 
that  collections  on  Western  farm  are  very  few  foreclosure  actions  our  plants." 


would  be  increased  of  similar  dras- 


mortgages  in  Ihe  crop  year  ended  against  urban  mortgagors.  In  fact.i  "If  -such  factors  can  be  given  con-  tic  action  in  this  ounlry. 


July  31,  1942,  were  higher  than  :n  .such  actions  are  at  the  lowest  level  sideration  in  any  concentration  or 


The  meat  .-onlrovcrsy  l*cl ween  j ‘;;"3,194073\  irW4f'Th!s  reT"colle"cUoJTof  this  same  company  rcIudes^'ThrimportancT’of  tWs  com'-,  0"“  of  7“  P'ob^")^  re-  cmployerr 


restricted  running  plan,"  he  con- 


Shortage  at  Nickel  .Mines 


j  try,  which  has  worked  with  the 
i  government,  has  included  rcpreseni- 
I  alives  of  the  vvorkers  as  well  a.s 


air.  -Nssurancc.s  that  there  will  not  gag'  in  Ihe  current  crop  year.  SOing  down  steadily.  The  principal  other  military  uses,  according  lo 
be  i-'shorlage  of  food  arc  modified  Western  farm  income  from  live.stock  wJ  in  ^  rectors  ( 

hv  indications  that  there  inav  he  “"‘f  '•“'‘‘Y  Pi'oducts  ill  the  1942-43  "f  fb''  highest  level  m  many  years,  schenley  Distillers  Corporation. 

crop  should  reach  record  proportions,  f"  fbe  first  .seven  months  of  ih  s  Chairman  Lewis  D.  Rosensliel  rf 
a  shortage  of  meat  and  when  rras-  jg  addition.  Western  Canada  has  a  Year  its  principal  repayments  vv^re  leggod  the  report,  vvhich  said 


tContinucd  on  page  11) 


Index  on  Back 


mrnts  by  Western  farmers  in  me  I'jo-proor  aiconoi  tor  military  use.s,  di  Diu-ai  v  viusiiig  m 

current  crop  year  .should  be  better  Payments  on  interest  received  by  ,  or  are  making  high  winc.s  la  for.iiiio  release  miners  lo  prop 
than  for  some  years.  However.'  Ibis  company  in  the  fiisi  seven  of  ajcoholi  for  red  stribution  into  ducing  "war  melals." 


i  grain  storage  and  marketing  difficul-  ‘ 


Continued  on  page  4 


war  alcohol." 


I  Mines  producing  base  metals  asiNoranda,  Quc. 
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SEE  NO  SURPLUS 
LABOUR  IN  WEST 
COMING  WINTER 


MANUFACTURERS... Aie  You  Making 
Wor  Material? 


Borrow  sr  fhf  p«nk.  if  fifcessary, 
to  iipefcl  up  your  production  for 
Canada's  war  effort. 

Despite  general  Government  hn-inc- 
mg  of  war  projects,  there  ai-e  many 
'  in-between” credit  needs  w  here  the 


Bank  can  be  and  wishes  mhe  helpful. 

Vrhethet  you  make  bullets  or  beds, 
cannon  or  caps,  shells  or  shoes,  for 
cur  forces -you  are  welcome  to  bring 
your  credit  problems  to  the  atten¬ 
tion  of  our  nearest  branch  manager. 


Existing:  Short  Supplies  Will  Be 
!  Absorbed  By  Prairie  Prov¬ 
ince  Requirements 

BIG  MIGRATION  ALREADY 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome’’ 

Modern.  Eiperienced  Banking  Service  ...the  Ouuome  of  124  Years  Successful  Oferahon 


SDPcIal  C'niTeaponrleace 

W’lnnipog  —  Despife  it^  lengthy, 
uneventful  winter  period  when  farm 
activities  are  nece.ssarily  restricted 
lo  feeding  Ihe  slock  and  minor  re¬ 
pair  work,  Ihe  West  will  not  have 
any  great  reserve  of  surplus  labour 
from  which  other  areas  of  Canada 
can  dr.aw  on  to  meet  their  require- 
menl.s.  The  reason  is  partially  that 
I  here  has  already  been  a  big  migra¬ 
tion  from  the  prairies  lo  eastern  in- 
du-strial  centres.  Again  the  Wc.st’s 
record  crop  will  mean  Ihreshing 
work  far  into  the  winter  period.  The 
va.stly  increased  hog  and  stock-rais- 
:  ing  activitie.s  will  al.so  mean  that 
[(here  is  considerably  more  to  do  on 
jihe  we.stern  homesteads. 

Enlistments  have  already  been 
i  heavy  in  this  territory,  as  is  evi- 

hreaking  yields  of  what  in  Cana.la;  erica  this  year,  this  wheat  supply;  ,vh'ich'*TeVX'Sced 

and  the  L'nited  stales  w  ould  seem ;  removes  any  tear  01  a  shortage  ^  ^ 

to  have  an  affinily.  It  was  during :  recrl  ng  stuffs  in  the  carrying  out  C'f  L"  i season.  Already 
Ihp  first  world  war  that  Norlli  Air.- 1  u  arlimo  livc-slock  programs  under-,  situation  is  necessarily  get- 

agricultural '  v*vav  in  both  Canada  and  the  Unit,G‘d i  \^olse  in  .he  West,  particularly 


Lower  Si.  Lawrence  Co. 
Gets  Bond  Issue  Permit 

The  Lower  St.  Lawrence  Power 
Company  has  applied  to  the  Quebec 
Public  Service  Board  to  approve  an 
issue  of  $200,000  of  13-year  5%  first 
mortgage  bonds,  with  maturity  dale 
of  October  1st,  1955. 

The  purpose  of  the  new  issue  is 
to  reimburse  the  treasury  for  capTal 
e.spenditures  from  1935  and  prelimi¬ 
nary  expenses  for  the  construction 
of  a  Hydro-Electric  power  station. 


The  World  Wheat  Situation 


Ottawa  —  Grciil  w  ai.s  and  rcco.' 1- ,  cnarse  grain  produced  in  .N'orlh  .\m- 


erica  .staggered 


world  with  the  produciion  of  an.Slalc.s.  It  sciwcs  also  as  a  stock  pile 
enormous  w  heal  crop.  The  year  w  is  for  w  hich  Kus'sia  and  other  mem- 
1915  and  the  Umted  Stales  then  hers  of  Ihe  United  Nations  may  he 
harvested  one  hi. lion  bushels  of  furnished  needed  supplies  of  bread 

vvheat  —  a  record  which  still  stands  gram.  In  tlie  op'nion  of  Secretary 
while  Canada's  Prair.e  Proviivesi  of  Agriculture,  C.  R.  Wickard  of  Uio 
baffled  over  the  most  e.\perienrcd '  United  .Stales,  Ihe  great  wheal  sup- 
agrirultiirisls  with  yields  per  ac.-cjply  there  is  "no  longer  a  surplus 
cvershadowing  anything  previously  |  in  the  old  sense  of  the  word" 
on  record.  i  U  is  a  litUe  too  early  yet  for 

History  has  repealed  itself  in  lli'' .  estimates  of  the  imw'  wheal  crop  m 
se.-ond  world  w  ar.  The  yield  of  "he  southern  hemisphere  countrie.s, 
wheat  pej-  acre  in  hoin  Canada  and!  hut  latest  advices  from  .^ustral!a 
the  United  .state.s  in  19T.'  has  sluit- j  ■'=ugge.'?t  a  repetiUon  of  Ihe  Nor 
fered  the  1915  record  which  stood ;  American  performance  of  li  gh 
for  twenty-seven  .vea  while  Can- j  per  acre  on  a  reduced  acreage 
ada  has  reached  new-  heights  in  the  Australian  farni'^ri 
matter  of  preduction.  The  two  only  10,951. om 
countries  bctw-cen  them  have 


as  much  skilled  labour  has  been  at¬ 
tracted  to  Eastern  Canada.  Large 
numbers  of  electricians  and  skilled 
mechanics  of  all  kinds  have  been  en¬ 
ticed  away  lo  the  East  and  good 
craftsmen  are  now  rare  all  over  the 
prairies-. 

In  addition,  the  Alaska  Highway 
lias  already  lured  many  young  men 
from  the  prairies,  and  additional  ap¬ 
peals  are  now  being  made  for  fuc- 
Iher  help  on  thi.s  pro,ject.  The  great 
ship-building  activities  on  the  west 
1 1  coast  have  also  obtained  considerable 
I  western  labour  and  many  craftsme.n; 
Tim  while  every  day  now,  appeals  are 


ONTARIO  HYDRO 
LOAD  AGAIN  UP 

Expansion  of  15.4  Per  Cent 
In  August  Largely  In 
Niagara  System 


NEW  PLAN  FOR 
CALGARY  POWER 

Minnewanka  Project  Adds  24,- 
000  H.P.  to  Hydro  Capacity 
On  Bow  River 


ewed  wheat  on  being  made  for  nvne  workers  in  Ihe 
f-mnared  with  Xorlhern  Manitoba  mineralized  belt 
1  li,53,000  acres  the  year  before,  hut  ^nd  particularl.v  at  Ihe  Big  Flin  Flon 


wheat  crop  totaling  1,597,000.000 ;  "cal  her  com..  -  .  iiave  been  c.x- 1  mine.  The  lumber  camps  are  also  be- 

husheis  of  which  the  United  States  I rcmcly  favourable  to  dale.  Tlie  ginning  to  receive  their  quota  of 

produced  9S2  million  and  Canada  harvest  is  still  si.\  weeks  to  twoj  western  youth. 

fil5  million  bushels.  The  previous  months  away  and  Ihe  crit.cal  per- 

best  for  Canada  wa.s  the  crop  of  iod  of  growth  Is  now  at  liand. 

5Rfi.7  million  bushels  produced  on  a  In  Argent  na  the  wheat  acreage 
larger  acreage  in  1928.  while  in  th®  hfis  also  been  reduced,  and  is  oslimat- 

oH  nt  10  00.5  000  acre.s  comnared  with 

is  to  be  averted,  Hon.  R.  J.  M.  Par¬ 
ker.  minister  of  municipal  affairs 
tribulcd  to  poor  soil  and  weather  and  acting  minister  of  agriculture, 
conditions  at  .scodins  lime,  bul  gon- ;  recently, 

erous  rains  have  recently  be"!!  c.s-  The  minister  said  that,  even  after 
pcrienced  and  Ihe  crop  outlook  has,  harvesting  w-as  completed,  the  prov- 
.shown  improvement  as  a  result.  It '  nice  would  bo  hard  pressed  to  supply 
■should  ho  noted,  however,  that  both  enough  men  to  work  in  the  coal 
.Australia  and  Argentina  have  .sub- '  mines  and  in  I  ho  lumber  camps,  and 
■Slant  al  stocks  of  old  wheal  on  hand  he  believed  there  would  be  no  sur- 
and  a  narrowing  market  for  lhe;r;plusof),ahourwhatevcrintheprov- 
surplus,  Shipping  conditions  arcUnce  during  the  wintei'. 

ra  ns  experienced  during  the  grow'- '  ^  .1^^'''  s^id  that  he  had  re- 

ity  to  compete  m  e.xisling  markci.s-.  cCived  a  representative  of  Elliot  M. 

-  Irltle,  director  of  national  seleclive 

.service,  in  Regina.  The  representa- 


Fcar  Coal  .Shortage 

Great  increase  in  the  number  of 
men  to  work  in  Saskatchewan's 

United  States  the  new  crop  is'onlyTfl  at  16.065,000  acres  eompared  with  i  n<;^essary,^R  a  coaj  sh^orUge 

some  IS  mithon  bushels  below  the '  If^.O-OS.OOO  sown  for  the  last  crop, 
record-breaking  crop  .  '  1915.  Much  of  the  reduction  has  been  at- 

Both  countries  adopted  measures; 
in  1942  designed  to  reduce  wheat; 
acreage  and  thereby  limit  produc¬ 
tion.  whereas  in  1915  tin  acreage 
curve  went  .sharply  upward  as  part  ' 
of  the  program  al  that  time  to  pro-' 
duce  more  wheal.  In  both  cases, 
however,  the  weather  factor  inter- j 
vened  hea\ily  on  Ihe  -side  of  pr 
duction  and  the  generous  and  timely 


Ottawa.  —  The  Ontario  Hydro- 
Electric  Commission  reports  an  in¬ 
crease  during  August  of  13.4%  in 
the  total  primary  electric  power  load 
over  the  corresponding  month  a 
year  ago. 

This  marked  increase  in  power 
consumption,  due  to  war  industry, 
was  most  notable  in  the  Niagara  sys¬ 
tem  where  an  increase  of  276,407  h.p. 
was  recorded. 

The  August,  1941.  total  peak  de¬ 
mand  for  primarj  load  was  1,841.299 
h.p.,  while  for  August  this  year  it 
rose  to  2,125,270,  Combined  primary 
and  secondary  loads  for  all  four  sys¬ 
tems  and  Ihe  Northern  Ontario 
properties  was  2.^49,131.  an  increase 
of  5.1%  over  the  2,043,119  h.p.  load 
during  August,  1941. 

Recent  restrictions  lo  curtail  non- 
esjential  use  of  liectricity  in  de¬ 
signated  "power  .shortage  areas"  are 
expected  to  effect  a  saving  of  100,- 
000  h.p.,  representing  approximately 
a  third  of  this  winler'.s  total  csti.ii- 
ated  shortage  in  Southern  Ontario 
which  is  .served  by  the  Niagara. 
Eastern  Ontario  and  Georgian  Bay 
systems’^  The  remaining  200.000  h.p. 
will  have  to  he  made  up  by  volun¬ 
tary  co-operation  on  the  part  of 
domestic  consumers. 

AUGUSTEARNINGS 
C.N.  POWER  DOWN 

Cumulative  Decline  for  First 
Months  of  Year  Amounts 
to  S38,598 


ing  sPa.son  produced  a  yield  per  acre 
of  record  proportion.s.  In  Western- 

Canada,  the  v'eld  in  1915  '\  as  -’6  :  Call.  Forpicn  In\  eslllinil 


bushels  per  acre  and  in  1942  it 
estimated  at  28.4  bushels,  while  In 
the  United  Stale.s  Ihe  yield  m  1915 
\'as  16.7  bushels  and  this  ,\ear  it  is 
19.4  bushels  per  acre. 

.Not  only  has  North  America  pro¬ 
duced  mor.  wheat  in  1942  than  Ihe 
average  production  of  some  26  coun¬ 
tries  in  Europe  (excluding  Russ'ai. 
during  the  ten  years  preceding  the! 
present  war,  but  Ihe  combined' 
carry-over  of  old  whea{  in  C.onado 
.md  the  I’nded  .Stales  exceeded  one; 
hilljon  buslirls  at  the  open'ng  of  the 
1942-43  crop  year,  making  a  tola!  I 
supply  on  tills  continent  of  mo'-e 
than  two  and  one-lia'f  hillion  hii'Iiels' 
of  wheat,  a  figure  difficult  for  the; 
lav  man  to  eomprehend  It  vvoiii'i; 
require  more  than  !'.■  million  box 
rar.s  of  the  size  u.'ed  in  Canada  diir.' 
tng  the  past  ernp  year,  to  accom¬ 
modate  this  nuantity  of  vvlieal. 


live,  Oor; 


V.  Hay  I  home,  was  in 

To  Pav  Larger  DividonrI  iRpgma  to  promote  a  selective  service 

■ _ _  jreriucst.  lhat  farnier.s,  farmers’  sons 

riireclors  of  Canadian  Foreign  In-  fa''’’'  labourers  leave  farm  work 
vedmcnl  Corporation  Limited  have  and  take  .jobs  in  mines  and  lumber 
d.-clared  a  dividend  of  .SR.-tn  on  i  he  ^  camp.s  in  Ihe  province, 
common  shares  of  tlie  corporation,,  Until  last  week’s  announcement 
pav-ahle  Novemher  1  to  shareholders  from  Ottawa,  farmers  faced  the 
of' record  at  the  cose  of  bu.sine.ss !  problem  of  being  "frozen”  on  their 
October  15.  I  farms,  with  Ihe  only  alternative  of 

A  year  ago  al  llii.'?  lime  directors ; joining  the  army.  The  new  national 
declared  a  d'v'riend  of  1x1  20  to  make  seleclive  service  campaign  to  get 
the  total  pa.v  nicnl  for  1941  81.90  per  [men  to  the  logging  camps,  base  me- 
share.  The  prcsnil  declaration  I  tat  and  coal  mines  during  the  fall 
brings  tile  1912  lol.al  to  ,$2.00  per  and  winter  months  changes  all  that, 
.share,  a  dividend  of  70r  per  share  |  In  an  interview  in  Winnipeg, 


having  been  paid  on  May  1  to  share- 
holders  of  record  April  15. 

PEAT  I  OR  .MAGNESIA 

Gilavv  a.  —  Tlie  la'esi  scientific 
use  for  peat  moss  is  as  a  refining 
a~eni  in  Ihe  manufacture  of  magne- 


Added  to  the  tremendous  crops  of  .sia. 


;  George  H.  Haythorne.  of  Ottawa, 
.selective  tervice  official,  made  it 
clear  that  anv  farmer  who  wishes 
can  work-  for  ,"0  da.vs  without  a  per- 
'  mit,  or.  if  longer  than  that  period, 
j  he  mu.xt  get  a  permit,  but  will  still 
'maintain  his  right  to  claim  postpone- 
;  ment  of  military  .'•ervice. 

[  "We  want  to  get  as  many  people 
as  po.ssihle  off  the  farms  when  the 
harvest  i.s  over  to  go  to  the  logging 
camps  and  mines:  but  we  don’t  want 
to  bleed  agriculture  (an  essential  in¬ 
dustry)  in  doing  so,”  he  stated. 


Contraction  in  net  earnings  ,as 
compared  with  same  month  last 
year,  again  is  reported  by  Canada 
Northern  Power  Corp.  Ltd-  in 
figures  for  month  of  August.  De¬ 
cline  for  month  under  review  was 
greatest  of  any  month  this  year  to 
date  and  added  to  cumulative  re¬ 
duction  on  net  which  had  been 
reported  up  to  end  of  July. 

Gross  for  August  showed  a  de¬ 
crease  of  $53,524  as  compared  with 
same  month  last  year  at  $366,170. 
and,  although  operating  expenses 
were  reduced  by  $35,679,  net  still 
WE'3  $17,845  lower  at  $215,276. 

For  the  8-month  period  ended 
August  31st  last  gross  operating 
earnings  amounted  lo  $3,044,041 
being  $313,447  less  than  in  the  cor¬ 
responding  period  of  1941.  Tive  re- 
duct'on  in  operating  expenses  was 
$274,849  at  a  total  of  $1,203,399, 
excluding  income  and  excess  profit 
tax  provisions.  Net  earnings  for  the 
S-month  period  were  $1,840,642. 
being  $38  598  less  than  net  earnmg.5 
before  income  and  excess  profits  in 
the  like  part  of  1941  of  $1,879,240. 

.Summaries  follow: 

1942  1941 


UOURS  ore  precious  in  time  of  war . ; .  increase 
*  •  your  personal  efficiency  by  making  regular  use 
of  Canadian  Pacific  Air  Lines.  Convenient  schedules 
. . .  courteous  service.  Routes  include; — 

MONTPE.4L-THREE  FI'/EFS-QUE8CC 
GULF  AUD  MOFTH  SHOFE  OF  ST.  LAWREHCE 
SENNETEPFE-M.tSTASSIMI  POST 
W1WNIFEG-BI55ETT-UTTLE  GFAK'D  PAP1D5 
WIMMIPEO-PED  lAKE-MADSEN 
THE  PAS-SHEPPIDOU-FUN  FIOM 
F.EGtUA-SASKATOON-WOPTH  BATT'.EFOPD 
EDMONTON-FOPT  FJORMAF'-AK  LA'/IK 
EDMONTON-YELLOWKNIFE 
ED.MCFJTON-WHITEHOPSE-DAV/SOM 
\'At'CCUVEP.-WH!TEHOPSE-FAIRBANKS-DAWSOH 
VAMCOUVER-VICTORtA-ZEBALLOS 

Connections  with  East-West  rad  lines  and  other 
leading  Canadian  and  U.S.  air  lines. 

Information,  rates  ond  reservotions  through  ony 
Conadion  Pocife  Railway  egent  or  Canadian 
Pacife  Air  Lines  Traffic  Office.  Toronto  Representa¬ 
tive,  Air  Lines  Agencies,  Ltd.,  Royal  York  Hotel. 

POOL  SERVICES  OF 

ARROW  AIRWAYS,  CANADIAN  AIRWAYS, 
DOMINION  SKYWAYS,  GINGER  COOTE  AIRWAYS, 
MACKENZIE  AIR  SERVICE,  PRAIRIE  AIRWAYS, 

QUEBEC  AIRWAYS,  STARRATT  AIRWAYS, 

WINGS,  YUKON  SOUTHERN  AIR  TRANSPORT. 

'  Nothing  matters  now  but  Victory  —  Subscribe  to 
the  New  Victory  Loon,  1942." 


Lower  Profits  Reported 
-Anglo-Newfoundland  Dev. 

Anglo-Nevvfoundland  Development 
Cn.  reporl.s  net  profits  for  year 
1941  of  $3,30;049  which  compared 
with  $656,311  in  1940.  No  interim 
dividend  was  pa  d  laat  year,  but  a 
3%  disbur.semenl  was  made  Septem¬ 
ber  16.  1942. 

J.  S.  Goodyear,  secretary,  reports 
(hat,  despite  trying  conditions,  the 
mi  Is  were  operated  at  capacity  and 
output  of  pulp  was  slight  increased 
to  lake  care  of  the  demand.  Labour 
i  and  other  co.xts  were  higher  than 
in  1940.  and  at  the  close  of  the  year 
vvere  still  n.sing. 

;  Anglo. Newfoundland  Development 
I  controls  Terra  Nova  Properties, 

I  which  hields  a  .50%  interest  in  3u- 
;  chaas  Mine,  Ne''vfoundland  base 
;  metal  producer.  Demand  through- 
;  out  th»  x  ear  for  labieur  due  to  tUe 
;  '-«n.sidorab’e  construction  work  going 
,  en  m  Nev-foundlan  cause.d  the  loss 
i  a*  Bu'^hans  Mm®  of  a  large  propor- 
' »  on  of  1)-,  skilled  "-orkmen.  particu¬ 
larly  underground  '•orkmen  Aa  a 
rc'ult  there  was  a  drop  of  approx¬ 
imately  8%  m  the  tornag®  m’ned 
and  milled  as  compared  with  pre¬ 
vious  x  ®ars  and  a  drop  of  about  7% 
in  concentrate  production 


August: 

Gross  earn.  . 

Operating  exp,  . 

?,’pt  earn.  -• 
Eight  Months: 
Gross  earn.  . .  .ek, 
Operat  ng  exp.  . 

ITei  earn. 


$ 

.366.470 

150.894 


$ 

419,6'94 

186,573 


215.276  233.121 

3,044,041  3,337,488 
1.203.399  1,473,248 

1.840.642  1,879,240 


Not®:  Operating  expenses  do  not 
include  incom®  and  excess  profits 
taxes. 


C.N.R.  Weekly  Earnings 
Show  Gain  of  29.9  P.C. 

Canadian  National  .’.ailways  re¬ 
ports  an  increase  of  $1,898,000.  or 
29.9%  in  gross  earnings  for  the  week 
ended  September  21,  as  compared 
with  corresponding  week  of  last 
year.  Earnings  for  period  under 
review,  amounted  to  .$8,248,000  as 
against  $6,350,000  for  the  same  week 
of  1941. 

Cumulative  gross  earnings  to  date 
since  the  beginning  of  the  year  total 
$260,382,000.  an  increase  oj  $48,541,- 
000  or  22.9%  over  the  aggregate  for 
same  period  of  la,st  year  of  $211,- 
841.000. 
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.4ugu6t  Power  Production 
Again  Shows  Expansion 

Oti,awa.  —  Central  electric  stations 
in  Canada  produced  2.989.673.0(10 
kilowatt  hours  of  power  dur'ng  Aug¬ 
ust  as  compared  with  2,965,655.000 
in  July  and  2.640,084,000  in  August 
1941,  according  to  report  of  the 
Dominion  Bureau  of  Statistics. 

Total  for  Ihe  first  eight  months 
,  of  this  year  amounted  lo  24.567,714,-1 
I  000  kilowatt  hours  again.sl  21,0.33.- 
;g14  000  in  Ihe  .same  period  of  1941. 

'  August  exports  lo  the  United 
•Stales  as  renorted  bv  the  Bureau 
totalled  195.052,000  kilowatt  hours 
compared  with  195,827,000  in  July 
and  187,600,000  in  August  last  year. 
During  the  eight  month.s  ended 
Augu.d  .31  exports  totalled  1.643.6.32.- 
000  kilowatt  hours  against  1.564.892  - 
000. 

The  Financial  Times  reaches  a 
class  rf  people  «  ho  are  interested  in 
and  able  to  buy  Investment  securi¬ 
ties. 


East  Kootenay  Power  Co. 
August  Earnings  Decline 

Fa"  Kootenay  Power  Companv, 
L.K'.iLed  reports  r.et  earnings  for  th* 
month  of  August  at  $39,979  This 
compares  with  $42,673  for  the  cor¬ 
responding  month  of  last  year,  a  de¬ 
crease  of  $2,694.  Gross  earnings, 
however,  rose  $2,791  to  $64,425  from 
the  August  1941  figure  of  $61634 
This  gam  was  offset  by  the  com¬ 
paratively  large  increase  in  operat¬ 
ing  expenses  of  $5,485  to  $24,446  as 
against  $18,961.  The  latter  figures 
are  exclusive  of  Income  and  profit 
taxes. 

P’or  the  five  month.s  ended  August 
.31,  net  earnings  increased  $228  ovir 
Ihe  total  for  the  like  period  of  1S41. 
The  aggregate  was  $192,458  compar¬ 
ed  with  $192,230.  Gross  earnings 
for  the  sams  period  were  $38,158 
higher  at  $319,5.33  against  .$281,373. 
Operating  expen.ses  were  $127,075,  up 
$37,930  from  the  year  ago  figure  of 
.$89,145. 

Comparative  earnings  of  company 
for  August  and  five  month  period 
follow: — 

August—  1942  1941 

Gross  earnings....  $  64,4'25  $  61.634 
Operating  exiienses  24,446  18,901 

Net  earnings .  $  39,979  $  42,67.3 

5-Months — 

Gross  earnings -  .$.319,533  $281,;i7.5 

Operating  expen.ses  127,075  89,145 

Net  earnings .  $192,458  .S192.2.30. 

Operating  expenses  do  not  include  | 
income  and  profit  taxes-  j 


A  power  development,  which  wui 
add  about  one-third  to  Ihe  capacity 
of  the  hydro-electric  power  plants 
of  Calgary  Power  Company,  and  an 
important  factor  to  industrial  facili¬ 
ties  of  Alberta,  has  been  completed 
and  is  now  in  operation.  This  new 
unit,  known  as  the  "Minnewanka” 
power  and  storage  project,  has  a 
generating  capacity  of  24,000  horse¬ 
power.  This  will  increase  the  pre¬ 
vious  capacity  of  70,000  horsepower 
from  three  .stations  on  (he  ,  Bow 
River  to  94.000  hor.sepower.  In  ad¬ 
dition  the  company  operates  as 
standbys,  steam  plants  witii  a  co.m- 
bined  capacity  of  18,000  h.p. 

While  comparatively  a  sm,all 
power  expansion  in  relation  to  some 
of  the  major  power  projects  in 
Eastern  Canada,  relative  importance 
of  this  new  project  to  war  produc¬ 
tion  in  the  Calgary  area  is  con- 
s’derable.  The  development  requir¬ 
ed  Federal  authority  as  it  called  for 
storage  of  water  in  Lake  Minno- 
wanka  in  Banff  National  Park  and 
the  construction  of  a  dam  near  the 
outlet  of  the  lake.  The  license  wa.i 
granted  in  December.  1940. 

During  1941,  the  company  ex¬ 
pended  $2,276,000,  largely  on  account 
of  Ihe  new  power  plant.  This  was 
reflected  in  an  increase  in  Ihe  vai- 
uation  of  fixed  assets  of  over  $2,- 
000,000.  from  $1  ,968,000  to  $21,992.- 
000.  The  total  cost,  including  n 
transmision  line,  is  estimated  at 
about  $3,000,000. 


C.P.R.  Weekly  Gross 
Higher  By  15.1  Per  Cent 

Canadian  Pacific  Railway  Co,  re¬ 
ports  an  increase  of  $691,000,  or 
15.1%,  in  gross  earnings  for  th* 
weekly  period  ended  .September 
21sl,  as  compared  with  correspond¬ 
ing  period  of  last  year.  Earnings 
for  period  under  review-  amounted  lo 
.$5,269,000  as  against  .$4,578,000  for 
the  corresponding  week  of  1941. 

Cumulative  gross  earnings  to  date 
since  the  beginning  of  the  year 
totalled  $180,087,000.  an  increase  of 
$27,655,000  or  18.1%  over  the  ag¬ 
gregate  for  same  period  of  last  year 
of  $152,432,000. 


Automobile  Financing  In 
August  Sharply  Reduced 


Pre-War,  War 
or  Post-War  Personnel 


Under  tile  free  movement  of  pre-wor  times  or  the 
restrictions  of  wartime  selective  service,  or  under  th» 
yet  unknown  conditions  of  post-wor  employment,  per¬ 
sonnel  stabilizotion  will  olwoys  be  a  vitol  factor  in  suc¬ 
cessful  business  operation. 

The  encouragement  of  employees  to  pay  for  their 
own  life  insurance  protection  and  old  age  retirement 
through  the  convenience  of  monthly  deductions,  under 
the  Great-West  Life  Salary  Savings  Plan,  was  nevei; 
more  valuable  than  it  is  todoy.  If  will  foster  goodwill 
ond  co-operation,  help  to  stabilize  personnel,  Making 
this  plan  available  entoils  no  expense  on  the  port  of 
the  employer. 

Coniult  a  Great-West  Life  Man, 

THE 

great-west  life 

ASSLRAAXE  COMl>AI¥Y 

HEAD  OFFICE:  WINNIPEG 


During  August  the  number  of 
units  financed,  6.610,  showed  a  de¬ 
cline  of  54%  and  the  value,  $2,14.9,- 
656,  was  (lown  68%.  Cumulative 
Iota's  for  the  first  eight  months  of 
this  year  showed  50.213  vehicles 
financed  for  .$19,313,656,  compared 
with  14,3,799  for  $67,784,383  during 
the  corresponding  period  of  1941. 

Canadian  Salt  Production 
At  Record  Peak  Last  Year 


ued  at  $3,196,165  compared  with 
464.714  short.  Ions  at  $2,823,269  m 
1940.  In  1941  salt  was  produced  m 
Nova  Scotia,  Ontario,  Manitoba  and 
Alberta. 

Of  the  total  Canadian  output  in 
1941  Ontario  contributed  477,170 
short  tons  or  92%.  Statistics  oI 
Canadian  salt  production  represent 
the  recovery  of  the  mineral  from 
brine  wells  with  the  exception  of 
Nova  Scotia  where  the  mineral 
comes  entirely  from  the  underground 

Ottawa.  —  Financing  of  motor;  -  I  mining  of  rock  salt  deposits. 

vehicle  sales  in  August  was  less  than,  Ottawa.  —  Commercial  production!  The  quantity  and  value  of  Cana- 
half  lhat  of  August.  1941.  the  Dorn:- 1  of  common  salt  in  Canada  during!  dian  salt  produced  in  1941  are  th» 
nion  Bureau  of  Statistics  reports.  '1941  totalled  560.845  short  tons  val- '  greatest  ever  recorded- 


Nylon 

Now  Saves  Our  Airmen’s  Lives 

WHAT  has  happcneii  to  Nylon  —  that  wonderful 
hosiery  which  came  and  went  so  quickly?  Nylon 
yarn  has  gone  active  . .  .  into  the  fabric  of  man-bearing 
parachutes. 

Remember  the  outstanding  qualities  of  Nylon  .-.-y 
soft  as  silk  and  much  more  durable?  Well,  those  qualities 
of  lightness,  durability  and  tensile  strength  make 
Nylon  the  ideal  parachute  fabric.  Today,  our  airmen 
have  cause  to  praise  the  inventiveness  of  industrial 
chemistry,  which  devised  this  wonderful  yarn. 

Nylon  is  produced  by  chemical  processes  from 
abundantly  available  domestic  materials.  A  new  C-I-L 
plant  at  Kingston,  Ontario,  manufactures  Nylon  yarn 
—  the  entire  output  is  earmarked  for  active  service.'^ . 


Nylon  is  only  one  of  the  many  C-I-L  products  of 
Industrial  Chemistry  which  are  helping  to  win  the  war^ 
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EXPECT  B.C.  TO 
REPORT  ANOTHER 
SURPLUS  1941-42 


AHvance  Estimates  Indicate 
Favourable  Balance  of  More 
Than  $6  Millions  Past  Year 

OUTLOOK  NOT  SO  GOOD 

Look  For  Reduced  Revenues 
From  Lumber,  Mines.  Gaso¬ 
line  and  Liquor  Due  to  War 
Conditions 


Special  <’orrespoiideBC0 


THE 

Bond  Market 

Firm  Price  Tone  Continues 
In  Bond  Dealinj^s,  With 
Trading  Light  —  Prepar¬ 
ations  For  Victory  Loan 
Denude  Offices  of  Work¬ 
ers  —  High  Level  of  Sav¬ 
ings  Deposits  Favourable 
For  Successful  Campaign 


I  Thousand  Islands  Bridge 
Prospects  Seen  As  Vague 

New  York.  —  Recent  default  of 
interest  by  the  Thousand  Islands; 
Bridge  Authority  again  brings  to 
I  the  fore  the  vuinerability  of  th  s 
type  of  security  to  developments  in 
;  the  domestic  gasoline  and  pessen- 
ger  tire  situation.  according  to 
^  Poor’s  Corp. 

This  bridge  was  completed  only 
in  19;!8.  and  hence  did  not  have  suf¬ 
ficient  time  to  build  up  rc.scrvos 
much  above  those  nece.'sary  for 
maintenance  before  ths  nation  bt- 
i  came  involved  in  the  war.  Since 
that  time,  there  has  been  a  drasfe 
;rcductic-».  in  the  volume  of  touiist 


Reconstruclion  After  The 
War  —  Dr.  .lames 


A  FIRM  TONE  prevailed  in  the'finfl  vacation  traffic  over  the  bridge 
bond  list  this  past  week  .with  deal- j 
ings  light.  Dominion  governments 


The  immediate  lutitre  of  bonds  el 
^  .  .  th's  type  is  darkened  by  prospects 

were  steady  to  firm,  and  the  pro-ii^at  gasoline  rationing  will  be  cx- 
ancouver.  After  a  year  of ,  particularly  i  tended  under  the  Baruch  propo.sal. 

coalition  government,  British  Col- 1  westerns.  Price  changes  in  the  j  Further  cuts  in  pvr-asure  tirtvcl 
umbia  will  probably  be  able  to  j  industrials  were  mixed,  throughout  the  country  suggest  that 

^*^®(with  the  average  moving  up  slight- |  interc.'t  payments  on  toll  bonds  w  dl 
1941-4_  period  when  Premier  .lonn.iy  j,.,  utilities,  for  instance,  '  become  increasingly  difficult  to 

Hart,  as  finance  min.ster,  I’fidgs  ^hawinigans  have  tended  to  mo\e!meet. 

budget.  |  while  Montreal  Powers  have  - 

I  he  situation  will  not  be  as  cheeT-  been  slightly  easier.  In  the  indiis- 

ful  iie.xt  year  because  by  then  the  ^,53,  3  , wading  has  been  selec- 

province  will  be  feeling  the  loss  of 

income  and  corporation  taxes  and  a|  *  ^  ^  ^ 

decline  in  lorcsn  gasoline  and  liquor ;  ^be  start 

lax  revenues,  but  it  would  not 
.surprising  if  the  next  session  of  the' 
legislature  hears  that  the  surplus 


Baiikiiole  Cimilatioii 

Derliniii^  In  Britain 


of  the  Victory 
campaign  nearing,  chief  at- , 
j  tention  in  bond  circles  has  been  i 
?iven  to  prospects  for  a  successful 


London.  —  Recent  movements  ol 
the  circulation  of  the  Bank  of  Eng- 

fnr  the  vear  rnded  March  11  194'  I"*""  I” 'e  ‘oi  a  .successiui  1 'and  have  prompted  the  question 

mor  than  000  fifin’  Thp  "ff'ccs  havc  been  oper- j  "  hither  itie  country  lor  the  ti.mc 

may  be  more  than  ating  with  skeleton  staffs  due  to : has  reached  the  peak  of  iis 

n™  or"TSM%rhi/hcrfh.S  Koi''''  “  "'•«  ■"  '!>'  ' teman.l  tor  curronc.v.  I..s,  woos 

rro'vious  l,“K“mo5lh  porlSo.  '  I,'™"''”.  ‘’r," 

T^c.s  lumber  is  ^  ;  campaign  prcDarations  same  week  last  year,  while  over  the 

owmg  to  labour  and  other  shortages  P  «  |  sovcn-wcek  period  since  the  high 

and  mine  revenue  Will  show  a  falling  I  .  .  ,  i  rrvonrri  vt-ac  thrvrr* 

off  when  accounts  are  .settled  for  the  I  Encouraging  to  government  loan  , 
current  year,  and  ga.solinc  and  ■  been  the  chartered 

liquor  .oairs  will  show  a  pronounced'  sl^tement.  showing  savings 

(]j.pp  I  ncposits  in  Canadian  banks  at  a 

While  under  the  provincial- 1 level,  a.s  of  end  of  August. 

Dominion  agreement  gasoline  ta.xa- deposits  in  August  register- 
tion  returns  are  guaranteed  to  thCifn  their  fourth  consecutive  monthly 
province  t.e  the  amount  that,  they r e.xceed  figure  for  tot.il 
--  -  •'  'deposits  a  year  ago  by  $177  mil¬ 

lions.  It  i.s  expected  that  the' 

September  statement  will  show ; 
further  gain  in  savings  deposits 
thi.s  past  month.  The  savings  depos-  ; 
its  figures  indicate  that  money  is 
available  for  sufficient  Victory  loan  | 

3j,p  subscriptions,  out  of  bank  accounts,, 
to  make  the  campaign  a  succe«:,  ' 


were  during  the  1940-41  fiscal  year, 
the  result  of  the  gasoline  quota  sys¬ 
tem  has  been  to  curtail  the  number 
of  cars  in  operation.  .Motor  licenses 
and  fees  for  that  vear  totalled  $.1,- 
260,000. 

Will  Cut  Revenues 

While  administration  costs 
being  pared  where  possible,  the  pay- 


been  a  decline  of  more  than  £2.700.-! 
000,  against  a  ri.«e  of  200,000  ii;  j 
the  same  period  in  1941.  Moreover.  I 
the  weekly  changes  arc  hccomiug 
smaller.  j 

War  production  in  Britain  pro')- 
ably  Ls  near  its  peak,  hut  wag.?.s! 
continue  to  rise,  which  ralhcr  .sug- ; 

Igcsis  that  the  present,  halt  in  circul.i-  i 
lion  is  only  temporary. 


ment  by  the  government  of  war-  the  job  thus  is  to  get  the  money 


time  bonuses  to  c'vil  servants  re- 
eeiving  $2100  and  under  annually, 
and  the  payment  of  an  additional 
$2.50  monthly  in  the  basic  rale  of 
old  age  pensions  and  an  additional 
$2.50  cost-of-living  bonus  to  pension 
recipients  will  amount  to  a  large  sum. 

As  against  such  costs,  however,  the 
retirement  last  calendar  year  of  un- 
wards  of  $30,000,000  of  the  public 
debt  will  reduce  in  the  next  fiscal 
vear  interest  payments  by  roughly 
$1,250,000. 


directed  to  government  use. 

♦  *5»  + 

The  tenth  consecutive  weekly 
sale  of  deposit  certificates  by  the 
Dominion  government  to  the  banks 
has  brought  total  outstanding  to 
$515,000,000.  The  latest  sale,  of  $4.5,- 
000,000  dated  .Sept.  29  and  due 
March  30,  was  sole!  to  the  banks  at 
par.  The  certificates  bear  interest 
of  'i  of  1  per  cent  per  annum. 
Weekly  sales,  since  this  method  .nf 
government  financing  was  inlro- 


Bank  clearings  in  Canada  for  the 
week  ended  September  24ili.  1942. 


and  comparisons 
follow: — 


with  a  jear  ago 


The  cost  of  unemployment  relief |duced  on  July  29,  have  ranged  be- 
bas  fallen  to  a  point  far  below  that  ilween  $.15,000,000  and  $75,000,000. 
anticipated  as  being  a  normal  load!  ♦  ♦  * 

for  unemployables.  I  Three  Rivers  Grain  Elevators  is 

Polic.v  lo  Conserve  'reported  preparing  to  redeem  its 

The  policy  of  the  coal'tion  govern-  -^’ovember  1,  next. 


nient  is  to  conserve  as  far  a.s  pos¬ 
sible  excess  revenues  against  the  cx- 
penditure.s  that  may  become  essen¬ 
tial  in  the  period  of  readjustment 
following  the  war,  as  well  as  to  pre¬ 
pare  for  retirement  of  future  com¬ 
mitments.  Ill  this  respect  the  pro- 
lincp  is  fortunate  in  having  a  short 
breathing  .spell  until  1044. 

Debt  retirements  up  until  that 
sear  only  aggregate  $1,510,000.  In 
1944.  however,  ,$7,000,000  falls  due, 
and  in  1945  and  1946,  a  total  of  .$5,- 
9S9.000.  In  1947  maturities  amount 
to  $5,000,000.  making  a  total  for  the 
five  years  ahead  of  $19,299,000. 

In  view  of  thc.se  commitments 
and  the  prof  able  need  for  heavy 
expenditures  in  the  post-war  period, 
the  need  for  conservation  of  pvo:-y 
possible  dollar  of  .surplu.ses  is  on 


The  bonds,  w'hich  on  April  1,  last.' 
were  outstanding  in  amount  of 
$275,500.  became  redeemable  at  103 1 
as  of  March  1,  1942,  with  the  rc- ! 
deemabl^.  price  decreasing  1-3  of  1  i 
per  cent  per  annum  thereafter.  | 
Thus,  indicated  call  price  will  be  j 
102  2-3  plus  accrued  interest.  The  | 
bonds  were  originally  sold  to, 
amount  of  $400,000.  but 
has  since  been  reduced 
chases  on  the  market. 


the  i.ssue 
by  pur- 


1942 

1941 

$ 

S 

I  Montrcol 

(09,96-1,495 

1 16,659,339 

2  Toronto 

126,867,701 

129,802,134 

3  Winnipeg 

43,798,759 

47,797,555 

4  Voncouver 

28,601,662 

21,216.234 

5  Ottown 

43,867,012 

34  024  904 

6  Homilton 

7,256,653 

6,868,728 

7  Quebec 

5,207,645 

5,277,348 

8  London 

2,715,778 

2,588,653 

9  Holitox 

4,162,093 

.3,449,195 

10  Calgory 

7.032,419 

6,596.738 

1  1  Saint  John 

2,352,339 

2,032,325 

12  Victoria 

1,969,399 

1  993,218 

13  Reg  no 

6,812,638 

5,521,335 

14  Edmonton 

6,198,968 

5,686,303 

15  Brantford 

1,042,433 

1,022.758 

16  Kingston 

846,516 

855,040 

1 7  Peterborough 

812,683 

691,849 

18  Windsor 

4,293,855 

3,498,612 

22  Fort  Williom 

1.045,795 

1,042,914 

23  Sherbrooke 

1,234,470 

878,675 

24  Kitchener 

1,21  1,07  1 

1,175,436 

29  Moose  Jow 

855  298 

655,71  1 

30  New  Wcstm’tcr  1,037,437 

937,324 

34  Saskatoon 

1,776,51  1 

1,674,379 

35  Moncton 

1,056,972 

1,148  843 

39  Chothom 

644,61  4 

623,105 

42  Sarnio 

490,582 

434.019 

382  Sudbury 

1,013,987 

1,158,380 

531  Medicine  Hot 

532,255 

395,332 

600  Prince  Albert 

.  471,733 

487,767 

670  Lethbridge 

793,426 

600,104 

Brondon 

662  399 

452,514 

St.  Cotharirtes 

1,132,459 

1  336  000 

Totals 

417,837,082 

408,648,523 

“Roconsti  lu  lion  After  tlie  War,” 
the  .speech  delivered  by  Principal  F. 
Cyril  Jamc.s  of  -McGill  L’niver.sity  at 
I  the  fortieth  annual  convention  of 
The  Dominion  As.sociation  of  Cliar- 
lered  .51x0111110015  in  Calgary,  ha.< 
I  been  printed  in  full  in  the  October 
issue  of  The  Canadian  Chartered 
Accountant. 

Because  of  the  bu.sine.s.s.  social  and 
economic  significance  of  the  .speecii 
;  and  ih'>  popu'ar  appeal  of  the  .sub¬ 
ject  matter,  the  .5.s.social ion  has  ar¬ 
ranged  for  reprinis  which  will  be 
sent  free  on  reque.st  lo  the  .-V-ssoci- 
!aiion  at  10  .Adelaide  Street  Mast, 
Toronto. 

.Siudonl.s,  cducationisl.s,  commer¬ 
cial  and  financial  leaders  will  find 
the  full  data  contained  in  this  bril- 
j  liani  .s,oeech  of  extraordinary  inter¬ 
est  in  their  speculations  a.s  to  the 
.conditions  which  progres.'lve  ihink- 
1  er.s  hone  will  obtain  at  the  exftira- 
tion  of  the  war. 

;  National  Revenue  Department 
I  Issues  Ineome  Tax  BiMiklet 

Ottawa.  I’nder  the  title.  ”Your 
1942  Income  'i’ax.”  the  Depat  imeiit 
of  National  Revenue  has  fiublish- d 
a  booklet  which  attempt.s  lo  explain 
a.s  clearly  a.s  possible  the  new  reg¬ 
ulations.  It  is  published  in  both 
English  and  French.  There  i.s  a 
foreword  by  the  Hon.  Colin  tlibsoo. 
.Minister  of  -National  Revenue,  m 
which  he  slates  that  the  hook  h.as 
been  compiled  so  that  "each  tax¬ 
payer  may  make  this  slud,v^_and  Sc 
able  to  compile  his  own  income  ta*^ 
return.” 

Cop'c.s  of  the  book  et  ma.\-  ho  oa- 
tained  from  local  Income  Tax  of¬ 
fices  and  employers  may  get  quan¬ 
tities  lo  distribute  among  their  em- 
ploycc.s. 

IllVCfilllKMlt  Tnisis 

(Compiled  by  A.  M.  KIDDER  b  CO. I 

Bid  Asked 

Compiled  by  A.  M.  Kidder  &  Co 

xBuHock  Fund,  Ltd .  10. 11.76 

xCorporotc  Trust  Shores  .  . 

X  Do.  Accum.  . 

X  Do  Accum.  Mod.  ... 

xCumuIotivc  Trust  Shores  . 
xDivcrsif  Trust  Shores  '  C" 

X  Do . 'D" 

xDividend  Shores  . 

xMoss,  Investors  Trust  xd 
X  Do.  2nd  Fund  Inc. 

xNofion  Wicr  Securities  .  . 

X  Do,  Voting  . 

xNorth  Amer.  Trust  Shores- 

X  19^3  . 

X  1955  . 

X  . 

X  195«^  . 

United  Bond  a  Shore 
xU.S.  fc'lcc.  Light  Cr  P.  "A" 


Do 

X — U  S.  Fiinds, 


’'B  ' 


l.fiO 
1 .72 

2  0'h 

3  5-1 
2  75 

4  20 
94 

15  65 

2  62 
.92 

1.60 
1  96 
1 ,92 
1 .56 
B  00 
10.75 
1-07 


1  01 
16.83 
F.09 


FURTHER  CUT  IN 
WAR  RISK  RATES 

Reduction  in  Shipping  Due  to 
].es.<;ening  of  Sub  Menace 
Bring.s  Action 

Improved  experience  in  the  Bat  1 1"' 
of  the  Atlantic  and  of  the  lessen'-d 
threat  from  Axis  submarines  gei- 
erally,  because,  as  announced,  of 
"new  and  impioved  methods  of 
coinoying  and  other  protective 
measures.”  has  resulted  in  reduc¬ 
tions  in  war  risk  rales  being  an¬ 
nounced  simultaneously  by  American 
and  Canadian  underwrilers. 

Chief  among  the  ai'iected  trade 
routes  are  those  between  the  I'nited 
.'vtaies  and  the  West  Indies,  ea.st 
coast  of  Central  America  and  .Mexico 
and  the  north  coast  of  South  Am¬ 
erica,  the  actual  reduction  in  the 
rates  being  almost  un'formly  $2. .50 
.  pe:-  $100  of  cargo  value, 

I  In  both  the  American  and  Cana¬ 
dian  -schedules  the  West  Indian  rate 
i.s  down  from  15'r  (or  *15  per  $100 
of  cargo  valuei  to  12'r. 

In  addition  the  American  schedule 
specifies  a  special  Gulf  of  Mexi.'o 
rate  of  $7. .50  per  $100  instead  of 
$10  while  shipments  between  Ihej 
Cnited  -States  and  Brazil  and  Argen¬ 
tina  will  have  a  reduced  premium 
of  $17. .50  instead  of  $20  per  $100  of 
cargo  value. 

Other  changes  embraced  in  the 
schedule  of  the  Canadian  War  Risk 
Committee.  representing  priv.ntc 
companies  here:  Africa,  e.xcluding 
via  Mediterranean.  Tangier  and  ail 
Red  Sea.  Gulf  of  Suez  and  Gulf  ot 
.-\dcn  ports.  17'-.-'"r  instead  of  20G  : 
Kgyptian  Mediterranean  ports  via 
the  Cape  22'-jCj.  instead  of  257r  nni 
Port  Said  or  Suez  via  the  Cape.  20”;- 
inslead  of  22'-.. G-;  Indian,  east  of 
Cape  Comorin  but  not  ea'i  of  Cal¬ 
cutta,  via  Cape,  22'-j'7'  instead  oi 
25'',:  Ceylon,  vi  Cape,  17'sCj,  jn. 
stead  of  20''r. 

.-Vnnounrp  New  Ruling 

On  War  Depreciation 

Ottawa.  —  With  a  view  to  "elim¬ 
inating  unnecessary  wartime  Indus- 


Hold  Fast  .  .  . 

It’.s  vitally  important  to  buy  Victory 
Bonds— and  it’s  equally  important  to 
hold  them.  These  securities  are  part  of 
your  own  personal  stake  in  the  war 
effort.  Hold  what  you  have  and  buy  more 

VICTORY  BONDS 

Our  nation  wide  facilities  are  available 
to  investors. 

Nesbitt,  Thomson 

ft  COMPANY,  LIMITED 

355  St.  James  Street,  West,  Montreal 

Branch**  in  the  principal  cities  of  Canada 


Board  whether  or  not  existing  fac  1- 
ities  can  be  made  available  tor  anv 
new  work  which  may  be  contem¬ 
plated.” 


HIGHER  EARNINGS 
GATINEAU  POWER 

Net  For  12  .Months  Ended  .liinc 
.30(h  Up  Over  SlSO.ddO 
At  $7.dK‘)..i9‘) 


Otiavva  Gatineau  Power  Comp¬ 
any  reports  net  income  hefore  iiiloi- 
esl,  depreciation  and  dividends  for 
the  12  months  ended  la.st  June  .'.h  of 
$7,089,599,  compared  with  $6,906,721 
in  the  corresponding  period  of 
1940-41. 

After  deductions,  ha’ancc  avail¬ 
able  for  dividends  was  $2,321.7'^.), 


dens.  Limited,  pnvi.hle  October  15, 
duplicates  the  payment  r'ade  at  the 
same  ti.iie  last  yeai,  and  would  ap¬ 
pear  to  ind  cate  tliat  earning.'!  ior 
the  year  ended  October  .11  will  n-il 
vary  greHtly  from  tlie  61  cents  per 
share  on  the  preferred  .stock  lepoti- 
eri  for  the  year  ended  October  ”1. 
19)1.  Tlie  three  previous  fis -al 
years,  when  net  earii'ligs  were  ,'qu  ll 
to  76  cents  per  sliaic.  .*1  02  I'cr  sliare 
and  $1  10  per  shar.’.  tl.e  full  7') 
cent  dividend  rate  was  paid. 

It  is  expected  that  when  the  te- 
pot  I  for  the  year  which  w  ill  .short  y 
close  make.s-  its  appeatance  is  m.ile 
public  it  vvill  show  Hint  a  furlh-r 
reduclit'ii  Ita.s  been  made  in  tiic 
companys  outstanding  funded  dent. 
It.  the  previo.is  vear  tlie  morlg-Tg-, 
which  originally  amounlod  In  $75'i.- 
000.  was  leduccd  by  SliO.Ofif) 
$190,000. 

■  I 


.$i.),oon,n(i(t  MORF.  (’.o.n.’s 

Ottawa.  —  .\nnnunfomont  was' 
made  this  week  by  the  Bank  of 
Canada  on  behalf  of  Finance  .M'n- 
ister  Ilsley  that  an  i.ssue  of  Dominion 
of  Canada  deposit  certificatos  in  tii” 
amount  of  $15,000,000.  dated  Sep¬ 
tember  29  and  due  March  10,  ha  1 1 
been  .sold  to  tho  chartorod  banks  O 
par.  The  ccrl ificiates  bear  intere.st 
al  three-quarterj  ot  one  per  cent,  i 
per  annum.  ‘ 


trial  expansion"  all  applications  to- compared  with  $1,991.19.1  in  the 
the  War  Contracts  Depreciation  previous  year.  Deductions  include 
Board  for  special  depreciation  m'.isi ,  interest  on  bonds,  prior  liens  and 
after  October  1  be  accompanied  by  debentures,  loss  on  exchange,  dc- 
a  "certificate  of  necessity”  signed ;  preciation  and  amortization  of 
by  the  Minister  of  .Munitions  and  (storage  vvork.s.  and  amortization  of 
■Supply  or  his  Deputy.  The  nevv  j  discount  on  expen.se 
ruling  does  not  apply  to  projects;  Net  income  hefore  interest,  d— 
undertaken  prior  lo  October  1,  ev->n  preciation  and  dividends  for  quarter 
if  capital  expenditures  were  not  ended  June  .10  was  $1,775,629. 
made  before  that  date.  against  $1,661,255  in  -same  quart'r 

"Owing  to  the  rap'dly  increasing  of  previous  year.  Balance  before 
shortages  of  both  labour  and  raw  dividends  in  quarter  ended  Iasi  June 
materials,  particularly  in  the  build-  ,10  was  $613,499  compared  with 
ing  trades,  it  ha.s  become  apparent '  $485,851. 

lhal  now.  more  Ilian  ever,  indus- ;  -  i 

trial  expansion  mu.st  proceed  only  Stpadv  Earning!)  llldicalrd 
along  the  most  economcal,  essen-  •  ^ 

tia!  and  efficient  lines.”  Hon.  C.  D 
Howe  said  in  making  the  announ¬ 
cement. 

"It  is,  therefore,  our  intention  tc 
determine  hefore  applications  resell 
the  War  Contract 


For  iMapIo  Loaf  Gartlon.s 


'roronto.  —  Declaration  of  a  divi¬ 
dend  nf  40  cents  per  .share  on  I'le 
~'”r  participating  non-cumulalivc 
Depreciati.in  preferred  stock  by  Maple  Leaf  Gar- 
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open  tn  n  l, 

Adc'O'-fc  StfOr-f  E'ist 


The  Editor, 

Sir:— Your  issue  of  the  18th  inat. 


that  the  coalition  gov’prnmcnt  keenly  I  contains  an  editorial  entitled,  "Ths 

1  Man  Behind  the  Man  Behind  the 


appreciates. 

Three  Rivers  Elevators 
Plan  Bond  Redemption? 


Gun.”  Your  argt  ment  is  that  while 
Canadians  at  Dieppe  were  dying 
Canadians  at  home  were  striking, 
9  I  profiteering,  and  vvhimpering.  The 
people  of  the  Maritimes  were  com 


Reflecting  further  improvement 
In  the  company’s  affairs.  Three 
Rivers  Grain  Elevators  5L'S  of  1951 
will  he  redeemed  by  the  company 
US  at  November  1.  according  to  re¬ 
ports  in  the  financial  sector. 

Under  the  terms  of  the  trust 
agreement  the  bonds  become  re- 


STEEL  INDUSTRY  FOR  B.C. 

situation  is  so  obvious  that  an  East-! 
ern  concern  planned,  a  year  ago.  lo  i 
fake  over  and  put  in  a  steel  pla.ii.! 
-Nothing  has  been  done  and  no  rea- ! 
son  has  been  offered  for  inaction.' 
The  story  is  that  Ottawa  stopped! 
the  plan.  We  should  have  the  Iruir. 

Al  Te.xada,  near  Vancouver,  mil¬ 
lions  of  Ions  of  high  grade  iron  ore 


plaining  about  this;  tho  people  of  and  limestone  are  reported  by  the 


Quebec  and  Ontario  about  that;  the 
people  of  the  Prairies  about  the 
other  thing;  while  "British  Colum¬ 
bia  wants  a  basic  iron  and  steel  in¬ 
dustry." 


Geological  Survey.  The  deposits  ar 
only  about  a  thousand  feet  fro:n 
tidewater.  Nearby,  at  Union  Bav . 
are  idle  coke  ovens  and  coking  coal. 
'I'here  are  docks,  a  railway,  scows. 
Well,  it  need  not  be  unpatriotic  to  I  and  other  facilities.  If  tiiere  i-s  a 
;  make  a  complaint.  Why  should  I scitng  in  the  world  for  ti 
'British  Columbia  not  have  an  irontniodest  plant,  where  i.s  it?  Recent 
decmable  at  193  as  at  March  1,  Ih^s^and  steel  industry?  It  may  be  that  I  exploratory  work  in  the  province 
year,  decrcas'ng  onc-lhird  of  onejsome  of  these  complaints  are  more  'la-''  uncovered  tungsten,  manganes*. 
percent  per  annum  thei'X'afler.  -so  ,  than  juslified.  land  cobalt  resources.  Yet  for  try- 

ihal  the  indicated  call  price  will  be'  Many  years  ago  your  great  fellovviing  to  get  into  action  and  produce 

steel  and  steel  alloys  from  local  mri- 


102  2  3  plu.s  accrued  interest.  citizen.  Sir  William  Van  Horne, 

As  at  Anril  1  this  year,  there  j  dealing  especially  with  this  province,’ 
were  outstanding  bonds  to  the  ,  advocated  the  local  treatment  of  our 
value  of  $275,500,  the  company  raw  material.  He  protested  against 
having,  by  purchases  on  the  market,  j  “stumps  and  holes  in  the  ground" 
reduced  the  total  to  that  level  from  as  the  destiny  of  British  Columbia. 


the  $400,000  mark. 

AMM  DROPS  CHARTER 

Amm  Gold  Mines  (Quebec).  a 
wholly  owned  .su'osidiary  of  Amin 
Gold  Minc.s,  Ltd.,  ha.s  surrendered 
i(s  charter. 


PLAN  AHEAD 


The  government  of  Canid* 
has  announced  plans  to  6- 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  var¬ 
ious  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys¬ 
tematically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  ««  Savings — Saftly 
Deposit  Boxes  $J  and  up 
— Mortgage  Loans. 

CANADA 

PERAUNENT 

Mortgage  Corporation 

t-aed  Office,  320  Boy  Sf.,  TarenI* 
Assets  Exceed  366,000,500  Oi 


He  was  not  listened  to  and  today 
exhaustion  of  most  important  re- 
■sources  ha.s  already  occurred  or  K 
in  sight.  We  have,  therefore,  a 
I  small  population;  a  resulting  wea’x 
I  war  effort  in  men  and  material; 
j  and.  beyond,  a  post-war  dependent 
j  existence  reminiscent  of  the  final 
phase  of  the  prodigal  .Ron. 

For  two  decades  the  writer  has 
advocated  treatment  plants  and  in¬ 
dustries  such  as  a  steel  plant  as 
essential  to  Western  welfare  not 


terials  \ou  hold  us  up  to  the  con¬ 
tempt  of  the  Canadian  fighting  man 
Is  that  wise? 

Competent  experts  some  time  ago 
reported  that  a  plant,  such  as  would; 
be  required  at  .^nyox,  could  be’ 
built  for  $1,600,000  and  would  pro- ' 
duce  steel  very  quickly  and  cheaply.  | 
The  Texada  project  would  co.sl  about  j 
ten  times  that  amount  for  a  steel 
plant  while  a  blast  furnace  producing 
pig  iron  would  cost  very  much  le.ss. 
Production  would  be  75.000  Ions  an¬ 
nually,  or  about  one-fiftieth  of  the 
Eastern  production.  Surely  the  West 
is  entitled  lo  that  coi.sideration. 

Recently  the  excuses  that  lack  of 
equipment  and  shortage  of  labour 


''MAKE  IT  A  STATION-TO-STATION  CALL,  MISS  WILSON" 


only  in  peace  but  in  v  ar.  He  has' are  so  serious  that  notirng  can  iv 
no  iron  mines  or  smelter  .sites  lo|done  have  been  featured  yet  the 
-sell,  no  apology  to  make,  and  in- 1  papers  of  September  24th  announc.-d 
vites  further  demonstration  why  he  i  an  advance  by  Ottawa  of  $2,500,009 
should  be  classed  with  the  war!  to  Ret  things  going  at  Steep  Ro'c. 
profiteer.  j  Thi.s  project,  to  get  into  mining  a.' 

Today  Eastern  Canada  ha.s  a  steel :  lion  oo'.v.  needs  about  .$5,000.0':.) 


capacity,  built  up  in  large  amount  by- 
government  aid,  of  3,402,000  tons 
annually.  Why  should  Eastern 
Canada,  much  of  i.  frozen  up  for 
five  months  of  the  year,  produce  ali^ 
that  steel  while  this  province,  on  1  opened  up: 
ice-free  tidewater,  facing  Japan,  on  j  nothing 
the  greatest  ocean  in  the  world,  pro¬ 
duce  not  one  Ion  of  steel?  Do  you 
as  a  Canadian  tak.;  pride  in  that 
situation? 

Today  with  war  planis  on  this 
coast  using  steel  in  quanlity  and 
with  other  important  uses  for  steel, 

"p  face  this  situation:  Freight  on 
scrap  shipped  east  is  $15  per  sho' t 
ton  When  we  bring  this  back  ns 
I  steel  we  pay  another  $19  per  Ion. 

I  When  we  bring  it  back  as  castings, 
which  we  do  in  large  amount,  we 
j  pay  $30  per  ton.  That  is  the  car- 
I  load  rate  while  the  L.w.L.  rate  f.)T 
j  castings  ranges  from  $71,60  lo  $110.40 
per  ton.  In  view  of  the  fact  that 
we  have  the  raw  materials  available 
lhal  does  not  seem  to  be  the  way 
to  win  the  war. 


cash,  much  labour,  and  a  serious 
time  charge,  and  vie  are  going  j 
ahead  wiUi  it.  Anyox  already  has' 
the  .scrap  while  a*l  Te.xada  needs  is 
a  .shovel  lo  operate  in  pit.s  already  j 
yet  here  we  must  do. 


Y’ours, 

C.  M.  CAMPBEI.I,.  i 
Vancouver.  September  26th.  1942.  I 

Editor  Note: — In  the  editorial  in 
question  there  was  no  question  of 
passing  judgement  on  the  justice  or  ; 
otherwise  of  the  different  com-  ' 
plaints  referred  tn.  The  fact  was  ' 
merely  deplored  that  the  Federal  ! 
Government,  on  an  emergency  ' 
such  as  this,  should  be  subjected  to  | 
local  pressure  on  questions  that  are 
of  little  or  no  national  importance. 

It  may  be,  as  our  correspondent  . 
sets  out  to  prove,  that  there  ai-p  ' 
good  economic  reasons  why  Bi  itish  ; 
Columbia  should  have  had  a  basic  ; 
steel  industry.  It  did  not  have,  how  -  , 
ever,  and  there  seems  good  grounds 
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Day  and  night,  the  facilities  of  the  Trans-Canada 
Telephone  System  and  its  member  companies  must  be 
ready  to  carry  a  flood  of  urgent  messages  vitally  impor¬ 
tant  to  Canada’s  war  effort.  Never  before  was  it  so 
important  that  our  long  distance  telephone  service 
should  be  maintained  at  its  normal  peak  of  efficiency. 
By  placing  your  long  distance  calls,  so  far  as  possible, 
"Station-to-Station”  instead  of  "Person-to-Person",  you 
will  help  us  to  do  this  and  you  will  get  quicker, 
cheaper  service. 


TRANS-CANADA 
TELEPHONE  SYSTEM 


'  At  .\nyo.x  there  arc  large  tonnages !  for  th«  argument  that  the  present 
I  of  scrap,  and  idle  power  ready  roitime  would  be  anything  but  an 
i-switch  on  of  the  order  of  10.000  i  au.spicious  one  for  a  start  to  he 
I  hydro-electric  horse  power.  The !  made  on  such  a  project.  J 


THE  BELL  TELEPHONE  COMPANY  ,  4, 

OF  CANADA  j 


4 
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MONCTON  STREET 
CAR  RAILS  MUST 
BE  RECLAIMED 


Parf  of  System  Abandoned 
^'ears  Ago  To  Be  Duk  I'p 
For  Scrap 

n  HO  TO  I'AY  ('OST? 

fipepinl  C'orrrs|ioticiPiir« 

Saint  Jolm.  —  The  rlcniaiui  for 
molals  to  supply  the  great  needs  in' 
Canada's  war  effort,  has  has  some 
strange  effects  not  the  leas't  of  which  . 
i«  the  situation  in  which  the  city  of 
Moncton,  iX.B,  finds  itself  faced 
with  the  'act  that  street  car  rai  sJ 
jiart  of  the  system  abandoned  some 
years  ago,  must  be  reclaimed. 

The  matter  came  to  the  fore  when 
Angus  MacAlpine.  Chief  Inspector  i 
of  the  steel  controller.  Ottawa,  at! 
a  meeting  of  the  Moncton  city  coun-  ' 
<■  1,  stated  that  about  a  mile  and  a 
half  of  street  car  rails,  which  ha. e 
jiot  been  used  for  the  past  eleven  ' 
years  must  be  dug  up.  These  rails 
have  been  buried  in  the  city's  hard 
surface  streets'  even  .s.nce  the  street 
railway  system  gave  way  to  a  bus 
.spiwicc.  But  reclaimed  they  must 
he:  Canada  needs  them  in  her  war 
efiort  is  the  dictu.m  of  the  steel 
I  on i  roller. 

.\n  account  of  the  situat.on  say.s; 
■'Ton  ght  the  council  member.s'  aver- 
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THE  MASTER  HAT  OF  CANADA 


■  Oem.  Foundries  . .  . 

1  Oom.  Gloss . 

I  Do.,  Pref . 

;  Oom.  Oilcloth  .  . 
i  Do.,  Extra  .  .  .  . 

I  Oom.  Textile  . 

Do.,  Pret . 

I  xCrown  Ztllerboch. 

I  Dome  Mines  . 


'I'ho  Bank  of  Nova  Scotia’s  Index  of  Industrial  Activ-  15%  higher  than  a  year  earlier  and  shows  an  increasO 
ity  lecovered  in  July,  after  tliree  months  in  which  it  :  of  66%  over  the  war  period.  Both  of  the  compoiient 
recorded  a  decline  from  the  levels  reached  in  the  early  !  indexes  rose  in  July.  The  Tonnage  of  Industrial  Freight  j  int^  Bronce  Powdc 
Spring.  It  rose  from  171.8%  of  the  1935-19,19  average  ;  Loadings  recovered  lo  the  peak  reached  last  Spring, 


in  June  to  a  preliminary  figure  of  174.0%  in  July,  thus  i  but  the  Industrial  Employment  Index  was  still  some-  |  mrern!  Po'we^^rct 


led  that  their  loyalty  i.s  as  f*ceply  preceding  months  and  equal- |  what  below  its 

rootcil  as  lliat  of  any  other  persons  |  j  poak.  At  the  current  level  the  Index  is  |  in  April, 

in  other  part:  ''  ''  '  '  '  -  - 


previou.F  high  point,  which  was  reached 


A  FEW  dajj 


of  Canada  but.  when 
a  probiem  involving  the  u[irooling 
of  a  mile  and  a  half  of  paved  streets 
prcscnt.<?  it.self,  it  becomes  a  matter 
requiring  consideiablc  thought  and 
fuithcr  investigation" 

The  question.s  aros<'  a.v  to  how 
mu(  I'  it  will  co.st  the  city  to  reclaim 
the  tails  from  the  city  streets;  how 
mu  II  '..lit  the  sale  ot  the  rails  to  '• 
steel  company  bring  and  how  will 
the  I'cmuneralioii  compare  with  the 
(ost  ul  reclaiming  the  rail.s;  will  i 
bp  mofo  or  Ic.ss? 

Ko'Iu'ving  the  meeting,  .^l;^yor 
Siitiey  said  that,  while  muih  ■/  or- 
malion  lias  yet  to  be  obtained  be¬ 
fore  a  definite  announccmiml  cun 
bo  made,  "The  City  of  .Moncton  cer¬ 
tainly  is  not  going  to  pay  the  costs  ■  situation  dur 
of  tearing  up  our  streets,  if  there  i.s  ’  43  is  suggest! 
any  way  m  which  ii  can  be  avoided. 

I  .'•iiouid  think  the  Federal  (lovern- 
moni  should  be  willing  to  jiay  the 
r-o.'-t  of  getting  the  tails  if  tiiey  want  ;4J4  million  bushels,  making  an  esti- 
them.  It  would  not  be  good  bus  ness  mated  total  supply  of  1,0.39  million 


I  Eo't'n  Steel  Products 

!  Pref . 

j  xEostern  Two.  Tel. 

I  xKastGrn  Trust  .  . . 

I  Easy  Woshing  Pref. 
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j  Fonny  Former  .... 
Fediroted  Pete  .  .  . 

!  Foundotion  Co. 
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I  Do.,  5t/2%  Pref.  1.37 
;  xOcnerol  Trust  1.25 
I  Goodycor  Tiro  ...  .62 

I  Do.,  Pref . 62'; 

Goulds  Pumps  .  .  .  3.00 
I  Gold  Belt  Mining  .  .02 

1  xGr,  Loks  Paper  A.  .25 

i  X  Do.  B . 25 

'  xGr.  Lakes  Pow.  Prf  1.75 
j  Great  West  Life  .  .  3.75 

Greening  Wire . 15 

I  xGuorontce  of  N.A.  1.50 
Do.,  Extra  .  .  2.50 
:  xGuoranty  Trust  1,25 
I  Hamilton  Cotton  Prf  30 

Hinde  &  Dauch . 25 

Hollinger  Cons . 05 

f  xHoncy  Dew . 50 

Humberston#  Shoe  .50 
I  Huron  &  Eric  Mtge  1 .00 

lx  Do.,  209o . 20 

Impcriol  Life  .  3.75 

371/2 

Do.,  Pref.  .  .  .371 2 

Inter,  Milling  Pref.  t.25 
-  ■  1.75 

Do.,  Pret.  Arr.  .  2.00 
ln"estm,  Foundotion 

Pret .  .75 

Jomoico  Public  S. 
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Canadian  Wheat  Policy 


j  dies  on  acreages  devoted  to  uses 
,  other  than  wheat-growing,  which 
I  would  in  effect  buy  farmers  out  of 
wheat  production  in  certain  areas 
!  Admittedly  such  a  programme  pre- 
Isents  political  and  administrative 
I  difficulties,  and  implies  the  posses- 
I  sion  of  detailed  information  concern- 
thc  Dominion  count  limited  markets  on  the  one  j  jqg  jhe  productive  capacities  of  dif- 
Burcau  of  Smstics  estimated  the '  hand,  a,nd  on  the  other  the  impor-jferentareas.Suchinformationisbe- 
Canadian  v.hcat_  yield  for  194J  at  615  ,  q[  wheat  as  a  source  of  income 


By  W.  J.  WAINES,  M.A.,* 

In  The  Canadian  Chartered  Account 


:nillion  bushels,  587  million  bushels  in 
the  Prairie  Provinces  alone.  This  un- 
precedente;!  yield  calls  attention 
■again  to  the  "wheat  problem"  in 
Western  Canala.  The  approximate 


to  Prairie  farmers.  In  should  also 
i  take  into  account  the  necessity  of 
establishing  a  stable  and  self-de- 


to  use  in  framing  the  policy. 


serv&s  within  the  limifA  of  storage 


I  has  been  directed  toward  a  reduc-  ,  p^^sate  I 
tion  of  acreage  and  the  maintenance  ;  regie 


listical  picture.  At  the  end  of  the 

last  crop  vear.  .'list  .lulv  19-lJ.  the  ,  ,  ,,,,  ,  „  .  ,  •■••i 

carrvover  i.s  estimated  to  be  about  !  ia 


tor  the  City  of  Moncton  to  pay  fivi 
dollar.s  lo  gel -three. 

Action  has  been  defeired  pendiii 


I  bushels.  A  ] 
place  the  quantitic. 
wheal  required 


been  reduced  in  the  Prairie  Prov¬ 
inces  from  27.7  million  acres  in  1940 
to  about  20.5  million  acres  in  1942. 


subsidization  policy  should  be  suffi- 


iberal  estimate  might  I?  IT,  „  t hTc  i  flexible  that,  taken  together  j  xNorth  Ont, 

lantitics  of  Canadian  J®  with  the  wheat  reserves,  farm  'i*  i 

;d  during  1942-43  for  i'.'?.'’  taken  account  t  t  e  ,  o  Sc 


the  receipt  of  more  infoimali'in  |  human  con.si 


from  the  scrai)  met.ql.s  division  of  t! 
.steel  controller's  department. 


resources  in  various  areas  in  the  re¬ 


in  the  past. 


e  '  export  at  .'i30-.'i50  million  bushel.s.  ,  .  ■  »  j  ■  ■■■  w— 

•Assuming  a  continuation  of  the  pres-  *  m  n  whieh  '  Winnipeg,  17th  Sept.,  1942. 

®  that  there  are  certain  areas  which'  ^ _ _ 


(uiilufiiaii  Farm  Workers 
\o'F  I.2k6.(>22 


ent  rate  of  disappearance,  it  ap¬ 
pears  th'at  at  the  end  of  the  present 
croj)  year  there  will  be  approximate¬ 
ly  two  years’  requirements  still  on 
hand,  ’v'v’hen  it  is  remembered  that 
,  ,  storage  capacity  in  Canada  is  about 

Ottawa.  -  1  he  nu.mber  of  farm  ^pp  million  bushels,  the  reasons  for 

workers  in  Canada  for  the  week  end-., 3, ipp  pf  deliveries  are 

mg  .May  31.  1941.  totalled  1.246,622,  I  gpeious 

according  to  a  preliminarv  report  „„  ,  " . 

issued  bv  Dominion  Bureau  of  Stalls-  '  ^  -siatistical  position  ls  given  in 

I  c.s.  o'erupied  farms  in  the  Domi- ^ emphasize  certain  important 
n:on  during  ihtu  jieriod  under  study  j aspects  of  the  wheat  prol7-  _ 

totalled  734,760  the  report  alio  ]  ^  importance  of  the  avail-  nieni  should  be  given  to  raising 

show  ed.  I  ability  of  export  markets  to  Can-  coarse  grains  and  livestock. 

I'he  report  was  compiled  on  liie:f'^‘^'’  agriculture  is  obvious.  In  fact,  |  total  acreage  which  should  be 

ba-i.s  that  farm  workers  included  <an  be  .s-aid  that  the  only  alterna- ,  or  les.s  continuously  in  wheat 
members  of  the  family  as  well  a.sj'i'''^  access  to  the  world’s' 

he';)  hired  tlie  vear  round,  bv  the  market  in  the  post-war  i  upv/n  me  v-.u,,!.  i-an  «v  i  , 

month  and  by  the  day.  The  f  gures,  i  ix»'m_iinent  government  subsidization  disposed  of  abroad.  With  a  given  ; 
however,  were  e\clu.sive  of  house  pf  Western  agriculture.  In  this  note  '  gj^port  market  the  main  problem  of: 

"  ofkers.  ! assumed  that,  at  least  tempor- j  wheat  acreage  adjustment  is  to  en- ! 

f)f  the  total.  1  220,516  were  ma’e  t  arily,  there  ls  no  alternative  to  gov-  [courage  wheat  growing  in  one-crop* 

.'ml  26.106  female,  while  99.3,324  ernment  subsidization.  i  areas  and  discourage  it  where  other; 

))cre  member.s  of  the  farm  opera- 1  it  is  obvious  also  that  the  Cana- i  products  can  be  •  profitably  raised.' 

Inr'.s  family.  The  figures  also  show-  dian  "wheaf  problem”  is  a  Western  ;  The  specialized  wheat  areas  are  i 
ed  that  a  large  perceriage  of  hir^d  Canadian  “wheat  problem.”  This  '  found  in  the  semi-arid  regions  whirh  i 
help  was  hired  on  .a  day-to-day  |  follows  not  niereiy  from  the  fact  that  ■  lie  in  the  southern  part  of  the  prai-  ' 
o.Tsis.  with  115M82  worker.s  hired  bv^he  bulk  of  the  wheat  crop  is  pro-  j  rie  provinces,  mainly  in  Saskatche- 
the  month.  and|duced  in  the  Prairie  Provinces,  but  j  wan.  The  sub-humid  area.s  which: 

\  I .year.  also  from  the  fact  that  the  re- ,  form  a  semi-circle  around  the  semi- j 

.A  hteakdown  of  the  figures  hv  sources  of  this  region  are  highly  j  arid,  are  much  better  suited  to  the! 

(vovim  es  showed  Ontario  "'tm  ;  specialized  in  the  production  of  j  production  of  livestock.  coarse  i 
iitS.jBi  had  the  largest  number  of ,  wheat.  This,  however,  does  not  tell  ]  grains  and  dairy  products.  The  semi- 
other  thp  wnole  story  because, 


have  few  or  no  alternative  occupa-  , 
lions  available  in  view  of  the  char¬ 
acter  of  the  climate  and  .soils.  It  is 
in  these  areas  that  wheat  acreage! 

'should  be  reduced  least,  with  the  ■ 
exception  of  certain  sub-marginal ; 
areas  where  wheat  yields  are  so  un¬ 
reliable  that  stable  wheat  farming  i.s :  ,  u  u  „ 

'mi.n='-.hi£.  In  t'lnsp  arpas  whprp  i  I"  Other  words,  borrowers  vvho  have , 

ihit e  a?e  aUernaU^e  occupllions  to  i  been  in  arrears  of  interest  are  res- 1  date  show  a  contmuaf.on  of  th.s  up- 
■  \  neat  giowing,  acreage  reduction 
should  be  greatest  and  encourage- 


Pay  Off  Farm  Mortgages  j 

Continued  from  page  1 
months  of  1912  were  in  e.xcess  of, 
the  amount  charged  for  this  period.  I 
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toring  their  mortgages  to  good  ward  trend.  It  also  slates  that  in- 

standing  through  the  payment  of  Merest  collections,  because  of  payment  j  Heword  Smith  Pref 

arrears  I  of  interest  arrears,  are  in  e.xccss 

A  large  loan  company  reports  that  j  the  amount  charged.  Payments  j  5.QriqQrq  puji  p,ef 
the  principal  payments  it  has  rt-j  which  it  received  on  western  farm  |  xStondord  Paving  pt 
ceived  on  mortgages  have  increa.s2d.  mortgages  in  the  1941-42  crop  year  I  Sta^ndard^Rod.o  a.. 
e  wonasim  nxninivi  every  year  since  1934.  In  1941  they' were  higher  than  in  either  of  the |>.5,^dman' Bros.  Pid 

nori/A^  it Westorn  Canada  depends  mainly  j  140^  higher  than  in  1934  and*  two  previous  years  despite  the  small  i  Do.,  Com . 

,Stinn  i!JP“''  4’"  quantities  whkh  can  be ,  ' "  lowhcat  crop  in  1941.  Do..  Extra 
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63,000 
22,400 
:’.,758 
4S0  D4 
9  COO 
13, ''3 1 
30,000 

35 '500 
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67,300 
11,825 
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65,000 

l.’.tc.s 

20,900 

89,884 

33,925 

55.3,000 


1942 

1941 


$20,926,641 


$20,926,641 

20,853,819 


X — Mot  yet  declared. 


for  the  '  arid  area  corresponds  roughly  to  the 


fertn  w  orknr.s'.  Figure.^  for 

•'^nr’n-I^n  P*"®' “'ce  of  .Saskatchewan  alone,  the  (brown  soil  zone  and  the  sub-humid 

_’00,6.;R:  Sa.skatchew  an  J11..302.  .Al- 
hcfta  160.244.  Manitoba  101. .”99.  New 
Bi  uii^'w  i.’k  .■54.S37.  N'ova  Scotia  ,'52,- 
210.  British  Columb’a  46.477.  Prinre 
Edward  Island  20.911  and  A'ukon  .'i't. 


Bank  Staff 
Changes 


figure  i.«  in  the  neighbourhood  of  70  j  to  that  of  the  black  and  grey  soils, 
per  cent,  and  in  certain  areas  of  Sas-  .This  policy  of  acreage  adjustment 
katchewan,  notably  the  semi-arid  re-  |  implies  a  deliberate  differentiation  in  ' 
gion.  the  percentage  is  even  higher,  treatment  as  between  the  farmer  of. 
I  At  best  the  sources  of  farm  income  '  the  semi-arid  region  and  those  of  the  ' 
alternative  lo  wheat  are  few  and  sub-humid  region.  It  would  involve  ; 
at  svors'i  they  are  nil.  placing  a  premium  on  wheat  grow-  ■ 

Wheat  policy  must  take  into  ac- j  ing  as  compared  with  other  occupa-: 

-  I  lions  in  semi-arid  areas  and  e  pre-  i 

•  This  is  one  of  a  series  of  orticies  on  :  mium  on  the  alternative  occupation.8  ' 
*^v*h!  Poodle  M°A*”of  !  ‘be  .sub-humid  areas.  The  premium 
'in  the  latter  case  could  probably  j 


current  economic 
Woines  ond  Professor 
the  University  of  Manitoba 


THE  BA.N'K  OF  NOVA  .SCOTIA 

II.  .A  Fillmore  has  been  appo  ntodi 
a.ssi.stant  manager  of  tlm  Bank  of  I 
Nova  Scotia  at  .Saint  ,Iohn,  N'.B.., 
and  C.  E,  Crooks  has  been  made  ae 
counlanl. 

.At  Oak)vood  and  St.  Clair  hranci), 
Toronto.  N.  S.  .Sherritt  will  be  ac- 
rnunlant.  i 

r  A.NADIA.V  BANK  OF  CO.MMERf  E 


is  Lord  Bennett  the  Spirit  Behind 
Revival  of  the  Conservative  Party? 


★ 


Blanche.^  of  the  Canadian  Bank, 
of  Commerce  at  St.  Clair  and  Ar- ' 
lington,  Toronto,  and  Victoria  Roa  J. ' 
Vancouver,  have  been  closed. 


(IIARILRE.D  l»)9 

fOU/mBlE 

L. ability  Guaranteed  by  the  Phoenix 
insurance  Compaiiv  of  Harllurd 

Total  Security,  $42,237.835. IZ 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joint  MarfQQfT  Joint  iV/ar/a(f«r 

GEO.  LYMAN  &  SON 

LImIt.d 

General  Afcnta 

McCILL  BLDG.,  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  oj  England 
E.FlABLISMtD  A.  D  1802 

FIRE  INSURANCE 

errry  Policy  backed  by  treat  remurcet 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent* 

McGlLL  BLDG.  48S  McGill  Street 
MONTREAL 

Phnne:  MArquette  5241-42 


(Continued 

iliat  the.v  will  be  ready  when  Pre¬ 
mier  King  steps  aside  later  on  to 
wiiie  his  memoirs. 

As  a  sort  of  P.S.  you  might  note 
that  all-western  fend  to  the  ne.v 
convention.  Viscount  Bennett  ap¬ 
parently  is  going  lo  euchre  the 
Toronto  crowd  out  of  the  so-say; 
he  temembers  that  they  caused  a 
lot  of  bad  feeling  by  their  Storm 
Trooper  methods  at  Ottawa. 
Meighen,  likely  enough,  will  be 
the  first  one  to  fall  in  with  Ben¬ 
nett’s  viewpoint.  They  say  he  is 
convinced  that  this  Western  em¬ 
phasis  is  all  to  the  good. 

.J, 

One  ot  the  features  of  the  cab¬ 
inet  has  been  the  rapid  attriiion 
of  the  Department  of  National 
War  Services.  In  other  words, 
when  Hon.  Joseph  Thorson  goes 
to  the  Exchequer  Court,  which 
they  say  he  will  do  any  day  now, 
he  will  leave  only  the  shreds  of  a 
portfolio. 

In  the  first  place,  the  organized 
charities,  like  the  Red  Cross,  Sal¬ 
vation  Army,  and  so  on,  are  al¬ 
most  automatically  operated  now. 
Having  been  lined  up.  having 
been  assigned  their  place,  and 
told  the  rules,  they  can  function 
from  now  on  without  a  cabinet 
minister’s  guidance. 

Out  of  Thorson’s  hands  also  is 
the  Department  of  Public  Infor¬ 
mation.  Premier  King  himself  is 
carrying  the  ball,  with  Charles 
Vining  running  interference. 
Thorson  from  now  on  plays  the 

position  called  "Left  Outside.” 
This  likely  pleases  the  Winnipeg 
icelander,  because  Joe  Thorson 
was  never  much  of  a  hand  for 


from  Page  1) 

1  publicity,  and  it  would  seem  he 
would  sound  t'le  glories  of  this 
and  that  war  effort  only  with  cx- 
j  treme  distaste.  One  way  and 
'  other,  the  telling  of  the  war  ef¬ 
fort  has  been  relinquished  by  him, 
and  the  chances  are  that  he  is 
secretly  saying  “Good  riddance.” 

Then  of  course  the  biggest 
i  thing  taken  away  from  him  was 
the  calling  up  of  men  for  war  ser- 
i  vice.  This  is  now  in  the  hands  of 
I  Elliott  Little,  who  reports  — 

I  when  he  does  —  to  Humphey 
i  Mitchell.  This  man  power  busi¬ 
ness  doubtless  was  a  headache  to 
the  gentle  minister,  and  the  pos- 
;  sibiiities  are  he  was  glad  to  see 
!  the  whole  matter  go  out  the 
i  door. 

j  So  only  an  emaciated  and  emas- 
!  culated  department  is  left.  Unless 
I  then  some  new  duties  are  as¬ 
signed  this  portfolio,  it  may  well 
die  of  old  age  at  the  age  of  2H, 

I  or  it  might  equally  well  dissolve 
i  through  attrition.  It  is  quite  pos¬ 
sible,  in  other  words,  that  this 
]  war  portfolio  may  be  itself  a  cas¬ 
ualty. 

I  Only  place  where  there  is  ob- 
I  vious  over-strain,  and  too  much 
under  one  roof,  is  Munitions  and 
Supply.  But  Hon.  C.  D.  Howe, 
the  minister,  does  not  relish  any¬ 
body  butting  in  to  his  depart¬ 
ment,  and  any  attempt  to  estab¬ 
lish  a  separate  portfolio  would 
likely  be  described  by  Mr.  Howe 
as  an  intrusion,  if  nothing  worse. 

Mr.  King,  never  a  hand  to  want 
big  cabinets,  likely  will  not  sigh  if 
this  portfolio  goes  out  of  business 
when  Joe  Thorson  goes  to  the 
bench. 


CIBMIT 


HIGH  TENSILE  STRENGTH 
HIGH  DIALECTIC  VALUE 

Of  especial  interest  for  the  moidins  of  electrical 
appliances,  insulators,  knobs,  panels,  sockets,  etc. 
Attractive  Natural  Color,  Golden  Brown, 

50%  Increase  in  All  Strength  Factors  Ob¬ 
tained  in  Laminated  and  Filled  Forms. 


THE  106ICA1  PIASTIC  for  MECHANICAL 
and  INDUSTRIAL  USERS 
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CIBA  BUILDING 
1235  McGill  Collese  Ave., 

MONTREAL,  P.Q.  CANADA 
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THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  2,  1942 


ALBERTA  GRAIN 
PROFITS  STEADY 
IN  ACTIVE  YEAR 

Earned  S7.01  A  Share  On  Pre¬ 
ferred  Against  $6.70  In  Pre¬ 
vious  Fiscal  Period 

BANK  LOANS  CUT 


The  Ottawa  'Blotter 


Prairie  Wheal  Receipts 
Sliarply  Higher  In  W>ek 


I  postponement  of  conventions  and 
I  similar  gatherings  for  the  duration 
:  have  been  issued  by  Hon.  C.  D. 
Howe,  Minister  of  Munitions  and 
Supply. 

^  “We  are  rapidly  approaching  the 
I  point,”  Mr.  Howe  sa'd,  “where  rail- 
1  way,  airline,  and  bus  systems  will 
I  be  operating  at  peak  capacity,  " 
Shortages  of  critical  materials 


Ottawa.  —  Dominion  Bureau  n 
Statistics  reports  wheat  receipts  ini 
the  Prairie  Provinces  for  the  week 


STEADY  EARNINGS 
FORST.LAWRENCE 
FLOUR  COMPANY 


i  ^f-jenWd'septembe’r“T8  amounted 

all  unnecessary  travel  -including  1  feet  October  1.  „  .  10.620.246  hushes,  an  increase  of 

The  reduction  brings  Prairie  Pro-  5,772,878  bushels  over  the  revised 
\incc  motorists,  the  last  in  Canyla  1  ^ previous  week  "’nt'n|X'p(  \vailable  Fouals  S*>  10  \ 
to  enjoy  the  original  five-gallon  j bushels  were  marketed..  Available  bquals  »J.40  A 

I  During  the  eorresponding  week  a 
effect  in  Ontario,  Quebec  and  Brii- 1  ago  the  receipts  were  8,176,398 
ish  Columbia.  In  the  Maritime  Pro-  i  bushels 

Vinces  the  unit  has  a  value  of  three  Marketings  in  the  three  Prairie 
gallons.  .  ,  ,  ,  I  Provinces  for  the  seven  weeks  froin 

Increased  demands  from  ti’"  August  1  to  September  18,  compared 
nort^hwest  and  heavy  use  of  gr.solinc  „.nh  ,hc  same  period  in  1941:  Mani- 
in  harvesting  a  bumper  crop  were  ,oba.  4,669,868  (7.494.162):  .Saskat 


Share  On  Common  Against 
$-.52  Previous  Year 

WORKING  CAPITAL  UP 


With  net  operating  profits  moder¬ 
ately  higher  and  investment  income  ■  make  it  e.xceedingly  difficu  t  to  re- 

somewhat  lower,  net  earnings  of  Al-  j  place  c.xlsting  transportation  equip-  i  K'Ven  by  Oil  Controller  (1.  H,  Cot- 


berta  Pacific  Grain  Co.  Ltd.  for  fis¬ 
cal  year  ended  June  30lh  1942  is  re¬ 
ported  slightly  higher  than  for  pre¬ 
vious  fiscal  period  at  equivalent  of 
•S7.01  a  share  on  outstanding  pre¬ 
ferred  stock  of  company  as  against 
S6.70  a  share.  In  the  balance  sheet 
a  material  improvement  in  financial 
position  during  year  under  review  is 
indicaietl.  net  working  capital  show¬ 
ing  a  healthy  c.xpansion  and  bank 
obligations  sharply  reduced. 

Directors,  in  submitting  the  report, 
refer  to  obscurcnes.s  of  early  pros¬ 
pects  due  to  marketing  problems  in 
connection  with  expected  record 
giMin  crop  in  West.  u 

Income  account  reveals  operating  I rounded  up  into 
profit.s,  afior  bond  interest  and  ex-  f.  s*"Sie  order  consolidating  exemp- 
change.  salaries  and  legal  fees,  up  ongina  ly  laid  down  by  the 

over  .'i:27,000  at  5784.881  but  invest-  similar  subsequent  enact- 

nicnt  income  \\as  about  $32,500  low- 

Consolidation  of  the  exemptions 
underlined  a  statement  issued  or 


ment.  for  which  reason  we  must  use 
our  transportation  systems  to  the 
best  advantage. 

“All  pleasure  and  unnecessary 
travelling  should  be  ru  vd  out  for 
the  duration  if  our  transportation 
facilities  are  to  be  available  for  war 
purposes.” 

Mr.  Howe,  in  a  specific  reference 
to  conventions,  said  convention 
travel  throws  an  added  burden  on 
a’ready  -  overloaded  transportation 
facilities. 

-*•  -I-  <• 


treile  as  reasons  for  the  cut 
“The  position  in  the  Prairie  Pro-  ! 
Vinces  is  acute,”  Mr.  Cottrelle  said : 
in  the  departmental  announcement.  | 
"The  difficulty  of  bringing  sup-' 
plies  of  petroleum  into  Canada  ha- 
not  lessened  and  the  war  demand' 
is  rising  daily.” 

4- 

Community  officials  silting  a.- : 
local  ration  boards  are  to  hear  the: 
pleas  of  consumers  for  whom  ra- ' 
tioning  regulations  have  created  ’ 
difficulty,  according  to  an  announ- 


chewan  10.538.101  (23.214,882):  Al¬ 
berta  3,892.002  (8.710.3851  bushci.<. 

Kor  the  .<?even  weeks  ended  Sep¬ 
tember  18  and  the  same  period  in 
1941.  19.099.971  and  39.419.429  h 
hels  were  received  from  the  farms 


C.P.R.  EARNINGS 
FOR  AUGUST  UP 


On  gross  income  practically  iin 
;  changed  from  preceding  fiscal  year 
St.  Lawrence  Klour  Mills  Co.  Ltd, 

,  reports  net  earnings  for  12  monins 
;  ended  -August  31st  1942,  equal  to 
,52.40  a  share  on  outstanding  com¬ 
mon  stock,  off  moderately  from  the 
52.52  a  share  earned  on  common  tor 
I  fiscal  year  ended  August.  31.st.  1941 
!  Net  working  capital  position  w.as 
I  improved  during  year  with  bank  loan 
and  overdraft  showing  a  mater  al ; 
reduction.  Sales  for  year  under  re-  : 
,  view  again  established  a  new  high , 
I  record  according  to  directors'  report 
Income  account  shows  net  oper- ; 


ing 

Pr'i 


Numerous  government  orders  list- 1 made  tlvs  week  by  the  Wav-:  C7i  n->-  profit  off  .slightly  from  yetii  j 

g  exemptions  from  the  Wartime  1  Prices  and  Trade  Board  .-o.  | -'lontnlv  I\Ot  Keporlefl  .> (  LtP-o  |  pofore  at  5365.295  as  compared  w'!h  ^ 
•ces  and  Trade  Board’s  pri-e  thi.s  week.  Hitiher  Than  Last  Year  '5.306.887  while  investment  income. 


cr  al  5il,'i'47.  Gross  income,  accord- 
ingly,  was  moderately  lower  at  $796,- 
628  as  compared  with  $804,203. 
(Charges  were  materially  unchanged. 
Income  ta.\  reserve,  due  to  deduction 
of  ,540,0(X1  for  amount  previously 
overestimated,  is  shown  off  $28,000 
at  .5122,000,  while  there  was  a  dc- 


Chairman  Donald  Gordon  last  week 
at  the  end  of  the  first  year  of  the 
board's  operation,  in  which  he  said 
adjustments  to  meet  cases  of  ex¬ 
treme  hardship  or  seasonal  facto-s 
have  been  made  and  the  board 
duction  from  last  year’s  figures  of  I  ^ny  further 

82’3,500  for  exchange  premium  on ! "  I’”?. 


An  outline  of  the  program  for 
setting  up  more  than  500  boards  ":o 
put  corurumers  in  every  locality  in 
more  direct  touch  with  the  admin- 


At  8,3,220.030 


Canadian  Pacific  Railway  Com- 


istration  of  Canada’s  rationing  .svs- 1 
tern”  was  given  by  Donald  Gordon. '  f"’’ 


exchange  premium  cn 
redemption  of  Bawlf  Grain  Co. 
bonds.  Net  earnings  after  all  cha.- 
ges  for  past  year  are  shown  about 
.59.000  above  previous  year's  level  at 
5210.509.  Profit  and  loss  figures  for 
past  3  yeans  compare  as  follow.s: 


— Fi»c*l  Y»«rs  Ended.  June  30Hi — 

1942  1941  10,)0 


Effect  of  the  new  order  is  that 
.some  14  board  orders  having  to  do 
with  exemptions  now  are  revoked, 
and  all  such  enactments  are  assem¬ 
bled  under  one  document,  effective 
October  1. 

4-  +  4* 

At  least  500  persons  daily  'ose 


Prices  Board  chairman,  to  the  e.xeru- 
tivc  committee  of  the  Canadian 
Federation  of  Mayors  and  Munici¬ 
palities. 

Mayors  and  reeves  of  oentie.s 
where  boards  are  to  be  cstablish-‘d 
will  be  asked  to  serve  as  chairmen. 
Local  governments  will  be  asked  to 
contribute  the  part-time  services  of 
senior  municipal  official.s  to  act  as 
secretaries  and  to  provide  accom¬ 
modation,  furnishings  and  equipment 
to  permit  the  boards  to  operate.  i 

Board  officials  said  the  local  boards 
are  designed  as  a  means  of  meeting 
local  conditions.  It  was  recognized  j 
that  problems  in  one  area  might 


>Onet.  Profit  . 
I'lvcsi.  Income 
Siinsicl.  Surnl,  . 

Cross  Income  . 
19-prcc.  . 
oLo's  on  E!ev. 
Direct.  Fees  .  . 
Income  Taxes  . 


7R4,5SI  737,358  633,432 

11,747  44,012  in,645 

.  2,605 

796,628  804,205  664,097 

437,322  448,383  398,923 

24,397b  2,104  27,327 

2,000  2,000  1,250 

122,000c  130,'XIO  73,000 


Mr 


Earnm^s 

Surplus 


210,509 

543,869 


201  4'6  '.3',5'76 
344,152  182,856 


their  national  registration  certifica- 1  those  in  another, 

tes,  according  to  Hon.  Humphrey 
Mitchell,  Minister  of  Labour,  while 
!  outlining  the  procedure  under  which 
all  persons  res'dent  in  Canada,  who 
have  attained  their  16th  birthd-iv. 
must  register,  if  they  have  not 
already  done  so. 

The  announcement  said  the  regu¬ 
lations  under  which  the  national 
registration  of  July,  1940,  was  taken 
have  been  amended  in  a  number  of 
particu'ars  to  meet  present-day  re¬ 
quirements. 

Mr.  isTltchell  pointed  out  that  in 
August  21.000  persons  applied  to  have 
lost  certifioate.s  replaced.  This  was 
the  peak  month,  but  per.soas  losing 
certificate.s  numbered  at  least  500  a 
day  throughout  Canada.  I 

4>  4-  <• 

W:  rlime  Salvage  Limited,  go.'- 1 
ernment-owned  company  created  to 
handle  salvage  of  waste  of  all  kinds, 
ha.s  entered  into  a  working  arrange¬ 
ment  with  Shafer-Haggart  Ltd.,  of 
Briti.sh  Columbia  for  the  purchase 
and  distribution  of  scrap  iron  and 
steel  in  the  coast  province. 

The  arrangement  provides  for  the 
purchasing  by  Shafer-Haggart  Ltd., 
ir  the  name  of  the  company  scrap 
iron  and  scrap  .steel,  for  the  most 
part  at  distances  exceeding  230  milc.s 
from  Vancouver.  A  schedule  of 
prices  has  been  set.  Shafer-Hag¬ 
gart  Ltd.  will  employ  not  more  than 
five  field  men  and  sell  on  specified 
terms  on  behalf  of  Wartime  .Salvage 
iJd.,  the  scrap  iron  and  steel  it  ob- 
tain.s. 

4-  +  4- 

Appointment  of  six  men.  one  ot 
them  an  American,  to  executive 
position.s  with  the  N'ew  Wartime 
Information  Board,  headed  by  Char¬ 
les  Vining,  of  Montreal,  was  announ¬ 
ced  from  Ottawa  during  past  week. 

They  are: — Leo  Casey,  New  York, 
prominent  U.S.  newspaperman  and 
publicist:  Harry  Sedgwick,  Toronto, 
president  of  Standard  Radio.  Ltd.: 

Mr.  Casey  ard  Mr.  Sedgwick  will  be 
located  at  New’  York.  A.  D.  Dunto'i. 

Montreal,  editor  of  The  Montreal 
Standard:  J.  K.  Ketchum.  Toronto. 
as.5ociate  professor  of  psj'chology  at 

the  University  of  Toronto:  li.  B. 

Perrault,  Montreal,  president.  Cum- 
ming-iPcrrault.  Ltd.,  and  John  C. 

Potter.  Toronto,  advertising  man¬ 
ager,  Simpsons’  Ltd. 

4*  4*  4* 

Persons  who  refuse  to  work  after 
they  have  received  the  seven  da.vs’ 
di.'misal  notice,  required  by  the  new 
national  se’ective  service  regulations, 
may  be  considered  guilty  of  “serious 
misconduct”  and  Table  to  immediate 
suspension  without  further  notice, 
it  is  announced  by  National  selective 
service  officials. 

Regional  superintendents  and  man¬ 
agers  of  local  employment  and  selec¬ 
tive  service  offices  have  been  direct¬ 
ed  that  where  they  are  satisfied  a 
person  is  simply  silt'ng  down  on  the 
job,  they  may  advise  emploj’ers  that 
they  may  regard  such  an  attitude  as 
“serious  misconduct.” 

4*  ❖  * 

Motorists  in  the  provinces  of  Mani¬ 
toba,  Saskatchewan  and  Alberta  are 
to  have  th€<r  gEisoline  ration  cut 
from  five  to  four  gallons  a  unit,  tlie 
Munitions  and  Supply  Department 
announced. 

The  one-fifth  reduction  become 
effective  October  1st  and  will  mean 
a  further  and  unexpected  cut  for  the 
thousands  of  prairie  drivers  who  w'ill 
be  reduced  from  “A”  to 


030.  an  increase  of  S74.023 
I>er  cent  a.s  compared  with  August.  ' 

1941.  and  being  at  the  highest  point 
for  that  particular  month  since  N-t  o 
1930  when  August  total  was  S3. .341.-  inve.st. 
347.  Co.Tiparei  with  July,  this  year, 
there  was  a  slight  reduction  in  net. 
figures  for  the  preceding  month 
being  53,268.431. 

Gross  operating  e3rning.<  during 
.August  amounted  to  $22.0.53.767. 
being  an  increase  of  52.067,237  while 
the  increase  in  working  exjien.'ie.s 
was  held  to  51.990,232  at  a  total  of 
518.833,737. 

For  the  eight  months  ended  wlih 
August  this  year,  gross  earnings 
amounted  to  S165012.S67.  being  an 
increa.ie  of  525.823.517  compared 


was  up  at  $9,542  from  $7,982.  After' 
all  charges  with  tax  provision  .57,00(H 
less  at  5101.000.  net  earnings  wctc, 
about  .<3.000  lower  at  .$126  0-15. 
Profit  and  loss  figures  for  past  3 ; 
'.'i'n  I  yt’ai's  compare  a.s  follows:  — 

— Ycor  ended  August  31—  | 

1947  1941  l^ZO  . 

3  3  3, 

03..'’9"  3C6,SS7  293, 375 

9  54,''  7  952  7  852  I 


Gro’S  income 
Direct  fee'. 
Exec,  soiaircs  . 
Legal  to's 
Dcp.-cc.  prov. 
Tax  p-'Ov. 

Net  eain. 

Pfd.  divid'. 
Corrmon  di'S. 

Ycfl-'s  surplus. 
xPrev.  ba!. 


314  S36 
4.000 
45  e08 
383 
30,000 
101,000 

176  043 
39  35' 
64,300 

21.664 

539,264 


3M,8';9  301  439  i 
3.900  5  000  I 

39,750 


30,000 

108,000 

1.30,997 
40  230 
34,000 


50  1 
395  . 
50,000  i 
3'2,CCO  i 

I  !2  294  ' 
-'0,250  : 
34,000  I 


36.7I2  78,044 

513  873  477,704 


Surplus  c  t. 

X  As  adjusted. 

In  balance  sheet,  current  a^set- 
are  shown  up  $24,300  at  51,170.921 


price  ceiling  on  lam'o  in  Canada  thej 
attraction  of  h'ghcr  prices  a’oroacl  | 
has  caused  an  export  moveme.it; 
which,  if  increased  to  any  substaii- 1 
tial  scale,  would  threaten  both  Can¬ 
ada’s  immediate  supply  of  lamb  .'or : 
meat  and  her  potential  supply  for| 
wool  production. 

4*  4*  4-  ' 

The  government  through  Labour 
Minister  Humphrey  Mitchell,  litisj 
recommended  to  ail  Canadian  eni- 1 
ployers  and  employees  the  observ-  | 
ance  of  only  six  Dominion  .Statutory  j 
holidays  a  year  instead  of  10 — ex- 
clu.sivo  of  Sundays  or  an  alterna- 1 
live  weekly  day  of  rest  —  and  ai  | 
the  same  time  made  the  reduction  | 
mandatory  on  its  own  employetts ; 
the  civil  service.  1 

Omitted  from  the  Governmoii’L's ! 
new  list  of  statutory  holidays  arc  j 
Easter  Monday:  Victoria  Day  iMay, 
24);  Remembrance  Day  (Novemb’’r| 
11).  and  the  King’s  birthday,  ob- ; 
served  tlTs  year  June  9.  j 

The  six  which  the  govern:nent  j 
considers  should  be  o'oserved  i;)  j 
wartime  are  New  Year’s  Day.  Good  ! 
Friday,  tlie  first  Monday  in  Julv  In; 
lieu  of  Dominion  Day,  Labor  Day.  j 
Thanksgiving  Day  and  Christm.iSj 
Day.  Apart  from  the.se  holidays.; 
“reasonable  opportunity”  will  co  i- 1 
tinue  to  be  given  employee.s  for  th'' ' 
performance  of  their  religious  duties. ; 
as  on  days  of  religious  observance.  | 
Spokesmen  said  that  in  selection  | 
of  the  holidays  to  be  continued  j 
both  the  importance  of  the  day  and  ; 
the  date  on  which  it  falls  were  con-  j 
sidered  by  the  government.  j 


Scottish  Cooperative 

Thrives  Despite  War 


To  Prof,  &  Loos  736  378  545, .363  344,4^2 

X — After  bond  Interest  and  c  <1:^01130, 

•xccutivc  salaries  ond  legol  fees, 
o — Moved  and  rn-ercctcd. 
b — Includes  ?22,550  prcm.jm  on  bond 
redrmpfion. 

r  -  $340,000  deducted  ^or  ar.cun.f  pre¬ 
viously  over-CGtimoted. 

Working  Capital  Gain 

Balance  sheet  reveals  current  as¬ 
sets  above  .$2,150,000  lower  than  at 
end  of  preceding  year  at  $9,483,131. 
wliilc  cun’cnt  liabilitie.s  are  down 
$2,830,000  at  $7,115,546.  Net  working 
capital,  as  a  con.sequcnce,  improved 
diii’ing  year  under  review’  by  over 
$650,000  and  stands  at  $2,367,545. 

Outstonding  changes  among  indi¬ 
vidual  item.s  on  the  balance  sheet 
are  a  reduction  of  nearly  $2,000,000 
in  inventories  and  a  drop  of  more 
than  5:’..500.000  in  bank  loans  ond 
overdrafl.  Cash  is  about  $30,000  low¬ 
er  at  .584,005  and  receivables  are 
down  nearly  $150,000  at  $305,896, 
while  marketable  securities  are 
.shown  down  over  $37,000  at  .$'280,- 
694.  Fi.'.ed  assets,  less  depreciation, 
arc  shown  $465,000  lower  at  $4,671,- 
50.'!.  Most  notable  change  among  the 
liabilities  apart  from  the  w’ide  re- 
fluelio))  in  bank  obligations  is  a  con¬ 
traction  of  about  $255,000  in  payables  | 
to  $346,374.  Net  working  capital  fig¬ 
ure  for  past  .3  years  are  compared 
herpw  ith; 

— A>  Al  June  JOth — 

1941  1941  1940 

r-i.  Assets  9,4834  31  11,647,8.79  3,4! 4, 6.7’9 
6  ii  LiObf.  .  7,1 15,346  9,946,384  !, 898,248 

2,367,385  1,701,443  1,515,381 

Prospects  Obscure 
In  presenting  the  report  on  behalf 
of  dii’ectors,  J.  R.  Murray,  president 
of  tile  company,  says  in  part: 

“The  Bav.  lf  Terminal's  6  per  cent 
f  r.st  mortgage  bonds  amounting  to 
$205  000  matured  on  June  1st,  1942. 
and  w'ere  i-etircd  by  an  is.siie  of  ser¬ 
ial  bonds  bearing  a  reduced  rate  of 
interest.  The  amount  of  this  issue 
i.s  $250,000  and  it  will  be  redeemed 
In  semi-annual  instalments  up  to 
Juno  Isc,  1946. 

"First  mortgage  bonds  of  the  com¬ 
pany  amounting  to  $146,500  were 
paid  into  the  sinking  fund  on  Sep¬ 
tember  1st,  1941.  Your  company  now 
holds  an  amount  of  these  bonds 
which  is  more  than  sufficient  to 
meet  the  payment  due  on  Septem¬ 
ber  1st.  1942. 

“During  the  year  Hie  workhouse 
of  the  company’s  elevator  at  Cal¬ 
gary,  which  had  a  capacity  of  100.000 
bushels,  was  destroyed  by  fire  and 
was  not  rebuilt.  The  concrete  stor¬ 
age  tanks,  which  were  left  intact, 
liavo  been  equipped  with  suitable 
machinery  and  the  property  is  now 
being  used  for  the  storage  of  grain, 
with  a  total  capacity  of  150,000  bush¬ 
els.  Other  properties  have  been  w’ell 
maintained,  and,  w’here  possible  to 
obtain  materials,  essential  improve¬ 
ments  have  been  made  in  order  to 
give  the  most  effective  service. 

“Crop  prospects  for  the  coming 
year  indicate  an  unusually  heavy 
yield  in  the  Prairie  provinces  but 
farmers'  deliveries  of  new  wheat  are 
resirictcd  by  government  regulations 
to  280.000.060  bushels.  The  marketing 
of  even  this  limited  quantity,  how¬ 
ever.  together  w’ith  tlic  abundant 
>  ield  of  coarse  grains,  prevsents  at  the 
moment  a  difficult  problem  and  with 
the  large  stocks  of  wheat  now’  stored 
in  country  and  terminal  elevators 
the  solution  will  depend  largely  on 
the  extent  to  whicii  all  grains  can 
be  moved  into  export  and  domestic 
consumption.  The  contract  between 
the  Canadian  'Wheat  Board  and  the 
elevator  companies  for  handling  the 
1942  crop  provides  for  a  reduction 
in  tile  rale  o-f  storage  and  in  tlie 
handling  charges  payable  to  the  ele¬ 
vator  companies.” 

TOBIRN  OUTPUT  inOlIEB 

Toronto. — Toburn  Gold  Mines  re¬ 
port  production  for  tlie  month  of  chinery  now  provided  by  the  mar-  the  Okanagan,  however,  w  as  given  a  ; 
August,  1942,  amounting  to  .$62,307  ;  Ueting  legislation  and  the  war  meas- 1  clean  bill.  The  judge  said  that  Hicl 
tons  milled,  averaging  $18.0t  perjures  act  should  have  more  penman- ■  Okanagan  growers  had  proved  that  j 
ton.  This  compares  wilh  July  pro-jent  form.  j  the  system  of  compulsory  marketing; 

duction  of  ,$45,393  from  3.155  tons  He  recommends  the  establishment  j  control  had  brought  order  out  ot  i 
milled,  averaging  $14.39  per  Ion.  jof  a  selling  agency  for  the  coast  |  chaos.  ‘ 


Announcement  was  made  th;s|}''iib  a  >ear  ago.  The  rise  ;n  work¬ 
week  from  the  Department  of  Trade  I  expense.^  from  the  year  ago 

and  Commerce  that  effective  October  I  l  was  $23,618,072  at  a  total  of  while  current  liabilities  are  down; 

1.  live  sheep  and  lambs,  dressed  i  5136.576,303  Resultant  net  oarning.>  j  $16,000  at  $446,678.  Net  working! 
niutton  and  lamb  and  other  edi'ilc  |  fof  period  totalled  $28,436,564.  I  capital,  accordingly,  increased  dur-i 
mutton  and  lamb  products  will  re- 1  being  an.  iiici-ease  of  $2,175,445.  or  ;  ing  year  by  a'oout  $40,000  to  $724,-1 
quire  an  export  permit  from  the  de-  5.3  per  cent  compared  witli  the;  246. 

partmont’s  export  permit  branch  be-  !  f'f'St  eight  months  of  1941  when  net  Receivables  bicreased  by  about 
fore  being  exported  from  Canada  to!  "as  $26,261,119.  Comparative  figures  i  $183,500  to  $495,106:  inventories  arc 
any  destination.  !  for  month  and  8-monih  period  up  $40,000  at  $670,261:  while  mar- 

it  i.s  pointed  out  that  due  to  the  j  follow: -- 

1942  1941 

$  $ 


you,  fijiDhabh^  iOohksd. 


...  all  the  vears  of  your  liir.  to 
provide  a  happv  iiitiirc  lor  vour  heirs. 

\\  h_v  not  make  sure  the^•  pet  it  ? 

...  in  the  only  way  you  can  make, 
sure  —  Viy  making  your  ill,  without 
delay,  (jixe  them  the  estate,  and  gixe 
them  the  happiness  and  comfort  that  are 
their  right.  But  do  not  give  them  the 
cares  and  responsibilities  ol  management, 
(live  tliat  responsibility  to  Montreal 
Trust  Company,  which  is  competent  and 
ha.s  been  c.xprcssly  organized  to  handle 
such  matters. 

Dtscuxr  your  afjairs  \otfh  our 
of/icdv  Koithoid  ohluialton  /r>  }joii. 


iVlonIroal  Tru.sl 

--  hompany 


August : 

Gr.  earn. 
Oper.  exp. 


22.05.3.767  19,989,510 
18.833,737  16,843,303 


'  kelable  inve.stments 
;  .'<205.000  at  $126,000. 
lie.i?  bank  overdraft 
down  about  $145,500 


are  lower  by 
.Among  liabili- 
and  loan  are 
at  $194,814: 


HKAD  OFFICK:  311  I'l  .M  K  D  .AR.'tKS,  MO.NTREAL 
Paid-up  Capiial  and  Kr/rrft ;  tf, 000,000. 


payables  arc  $118,000  IT.glier  at 
.$150,712  and  tax  reserve  i.s  up  $12,- 
Net.  eani.s.  ;i,220.0.3n  .3,146.005 !  at  $101,000.  Net  working  cap- 

„.  ,  .  t  ifal  figures’  for  nast  3  years  are 

Light  .Months:  i  compared  herewiih:- 

Gr.  earn.s.  165.012  867  139,189, ."..50 

Op.  exp.  116,576.303  112,928.2,31 


Work.  cop. 


Xel  oariLs. 


28.4.36,564  26.261.119  curr  owets  .  t  ,1 70  924  l  Me.i.;-* 


’c'.eci 


ONTARIO  NU  KKL  tOIH'. 

Toronto  —  Officials  of  Oiilaii 
Nickel  Corporation  ha\o  reccivi 


word  from  the  enginty-r  in  ch.’ii’ge 
of  <ievelopnicnl  at  I  lie  company's 
,Moosc  Mine  in  tlic  .Sn:ll)Uiy  oislri.l 
tliat  massive  sulpiiidr.s,  over  the 
full  w  i<ltli  of  the  drift.  \»  ere  i>n- 
)  lountci'cd  in  lh<’  main  ore  Icn.se  m 
i  wcek-ond'.s  operations. 


Special  Corre.spondcnce 
Winnipeg.  —  En  route  to  Minnea-| 
polls  W’here  he  is  scheduled  to  addretsi 
the  American  Cooperative  League  i 
next  week.  Neil  S.  Beaton  of  Glas-  j 
cow.  Pres’dent  of  the  Scottish  Co-  * 
operative  Wholesale  Society,  is  pay-  j 
ing  a  visit  to  th's  city.  Hi.*?  orga.i- ; 
ization,  he  reported,  had  a  turnover, 
of  $160,000,000  in  1941.  Ho  asserted; 
that  the  cooperative  movement  wa.- : 
still  thriving  in  his  homeland,  de.s-| 
pile  the  war.  ! 

“We  produced  goods  to  Hie  value  j 
of  $30,000,000  in  our  50  factories," , 
he  sa’d.  “We  make  woolens,  tweed'.  \ 
boots  and  shoes;  we  produce  nearly ; 
everything  we  need.  Scotland  is  Hiej 
most  co-operative  country  in  Hicj 
world.  We  have  the  highest  pe-'- .; 
cent  of  population  as  members  and  | 
our  per  member  are  the  highest  oi 
all  countries.”  I 

About  one  million  householders  in  i 
Scotland  are  members  of  the  co-  j 
operative  movement.  They  become | 
members  by  paying  an  entrance  fec| 
and  purchasing  “the  necessaries  of 
Tfe  through  our  retail  society.”! 
Whatever  surplus  there  is  goes  ba  .’kj 
to  the  people.  The  average  surplus, 
the  ne’.v  is  two  shillings  in  the  pound.  i 


B.  C*  Marketing  Control  Approved 
But  Board  Shake-up  Recommended 


Special  Corrcitoondrnce  I 

Vancouver  —  The  general  princi- ;  vegetable  marketing  board,  but  he  • 
pies  behind  British  Columbia’s  sys- ;  this  should  not  be  done  i 

,  t  a  1  ..  .  1  I  until  the  board  had  proved  itself ; 

tern  of  producer  marketing  control,  |  ^  business,  j 

as  expressed  in  the  Natural  Products  j  while  finding  that  no  members  of ; 
Marketing  Act  have  been  approved  ‘  the  coast  board  were  involved  in  any 
by  the  royal  commission  headed  by  transactions  discreditable  to  their 
Judge  A.  M.  Harper  of  the  province’s  honour.  Judge  Harper  was  critical  of ! 
county  court.  jits  management  and  declared  thati 

Judge  Harper  recommends  changes  ithe  1940-41  board  had  revealed  them-  , 
in  the  setup  of  the  B.C.  Coast  Vege-j  selves  ax  incapable  of  handling  the 
table  Marketing  Boai-d,  but  in  gen-  large  amount  of  business  passing 
oral  he  secs  no  reason  for  drastic  ;  through  their  hands.  The  board’s  at- 
overhauling  of  the  maiketing  pro- ‘tempt  to  suppress  the  Clyne  report; 
gram.  I  was  also  criticized. 

But  he  does  believe  that  the  ma-  !  The  rriarkcling  board  operating  in  ; 
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ibe  f  titaitrtal  €mt3 


KS  I  AUl.iNHKU  leis 


I'licmx-  li(i|>is  In  (li'fcHl  us,  , -111(1  it  iiuiilcrs  lud 
w  lirtlx'c  i'  is  of  ;i(-(-i(lciiliil  uciKiii  or  scl  l».\  ii  s.-iIju- 
k-iic  ihi-  suiric  |iur|io.s('  is  iicliicvcd. 


rublishc'l  K't’ty  hn'lHy  iO  "S3  Notre  ( 
by  TIim  Montrral  Finan-.Miil  Tim 
Liinitt'i. 


i-  n\.  y\v!ii. 
PuBlitfliing 


K.  EMMET  COX . Publisher 

J.  W,  TYSON  Sdirer  and  Monoger 

A.  R.  W.  YOUNG . News' Ed  »«r 


SUBSCRIPTION  PRICE;  In  Canada,  S3.00  a  y.ar.  ; 
$1.75  for  Six  months.  In  Great  Br.tain  $11. JJ  a  I 
year  Canadian  funds.  In  the  United  States  $J.3u  | 
a  year,  $2.00  for  si.x  months.  Foreign  Subscrip¬ 
tions.  $3.00  a  year;  $3.00  for  six  months. 


U  r  n.',  ~.,ne  (oni.  iin  Tlic  Ef.riiier  Pavs  HIs  Deblsi  |  ^ 

~  ’  ,\l. Till  )l  (ill  Hu  incuiiu-  of  the  Wc-.slrm  I’luvincrs  j 

......  .  Publisher  f|-i)|||  ii^i-jcuHucc  luis  not  i-iscu  to  Ihc  cxlciil  oi 

•  -  -  Sdifer  and  Monoger  I  iiumv  of  (he  fariitinf*  iircny  of  Ihc  I  nilcd  .Sta  c.s. 

......  News' Ed'lcr  '  Canada's  lu'.niric  .n.erictilliirisls  ini,:{hl  sm-II  follow 

- ^  llic  lead  of  their  Anierieaii  cousins  in  usnig  the  E\'E.riYBOr)V  in  the  husiness  an  J 

In  Canada,  $3.00  a  year.  ;  s(d).slanlially  increased  rclitrns  from  wai'  |iroduc  i'’dusirial  c  o;' d  Itr  j  h-'u  dc  ng  a  lo' 

In  L*r0at  Br.L^in  SIj  J-)  fi  I  i •  i  •  i  i  ii  •  s  i  i  •  i  InJcIv  «ii)0U'  llic  '“Oi'lfl- 

111  uitrdi  Di.Ldui  ipo.jj  <t  1^,  pimUicc  llu'ir  ili’b  s  1  ^  . . . 

In  the  United  States  $3. jo  h  i.  i  .  i  i-  .•  n-  .i  i  "'.do  e.ie  oaf.ii,ncn..j  of  g.ive.  mnenlol  , 

lonths.  Foreign  Subscrip-  '  ''i^rhar;;c  current  ol»li«alion.s.  Widi  one  I  control  and  the  thieaU  a,7ain.sl  Ihc 

K)  for  six  months.  of  Ihc  Ifi.ngc.sl  crops  in  history  (for  which  Ihc  gov- ,  .s.slcm  of  free  c:i;rrp;-:.se  uiion  h.ch 


Why  Let  Free  Enterprise 
Go  By  Default? 


By  william  F  BROOKS 
t'-reculive  Editor,  Mogorc'? 


25  YEARS  AGO 

Pro.n  the  PUsn  of  Ths  Kintnclil  Timci 


I  The  business  of  the  Sun  Life 
I  Assurance  Company  of  Canada  for 
I  ;he  first  n  no  monih.s  of  this  ycai, 
I  shov  ed  an  increase  of  more  Ih.an 
i  .$7,000,000  over  the  same  period  of 
1  ast  year. 


ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS:  "Fintimes”;  \V,  U.  Code. 

HEAD  OFFICE.  Montreal.  LAncaster  2136-^,— Ail  De¬ 
partments. 

TORONTO:  Bdvutrd  C.  ErU,  Ontario  Representative. 
Business  and  Editorial  olficcs:  24  King  Street. 
VVest.  Telephone:  EL.  7204. 

LONDON.  ENG.:  95  Bishopsgate,  E.  C.  2,  Davies  & 
Co.,  Representatives. 

Devoted  to  the  interests  of  the  investing  public 


of  Ihc  liiggc.sl  crups  in  history  (for  which  Ihc  gov- ,  .s.slcm  of  free  c:i;erp;-:.se  upon  wh.ch 
ernment  is  paving  at  least  a  moderate  price)  and  i  P’''  counir.v  wrts  built,  but  no.iody 
1  ,  r  ..II  I  .1  '  I’s.s  done  ar.ytiiing  much  about  0, 

with  prolitahic  iiiarkcls  fur  ca  tic.  hogs  and  nlhcr  i  viru^  ,...,ii-  tho-„  .mi 


ertising  with  profitable  markets  for  ca  lie.  hogs  and  niher  vvhy  not  start  now  while  there  still’ 
animals  and  dairy  prndncis.  |»onltr.\.  etc.,  there  may  be  lime? 

I  slionld  he  a  goodly  margin  lo  apply  against  fariti  Public  opinion,  education,  and  rc- 
.\il  Do-  debt  in  the  West  as  in  other  parts  of  Canada.  .And.  search  will  eventually  dcicrmine  the 
'  particularlv  in  view  of  flic  farmer's  favourable  posi- j country  is  to  take.  D-.- 


L\  E-RYBOITV  in  l!ie  huoiness  an  J  f/  n-f,  s'/alf, ii  «f  /inuilr  riiUr- 
indusinal  v  oi'd  iioj  i)"*n  de  ng  a  to'  '  /'-.vo  i-.i  >o  hr  )>.■:'  i.cr.-',  liir,i  iC3i  as 
of  t-alking  iniely  alicu'  liic  v  orld-  "  >:  t  ,a',’,i-/-'i''//.s,  .}ri3f  (In 

wide  e.ie' oaehmen!.j  of  g.ive:'mnenloI  i  n  h'-’!rr  /diIi'Ic  irtxHicit  job.  Ras;- 
eontrol  and  the  tlireal.s  agaiiisl  llic'  rax  ;i>-  (  Irll  ilx  .s.'o/i/.  Hir  ir'cj'V 
.s.'slcm  of  free  c:i; erp;-i.se  upon  w  h.eh  xinrr.  I!,  vill  l><  "  b'l  it'  <’/  .(/ca-i 

this  counir.v  wrts  built,  but  no'.oody  'vri'm:.!  Mrn  ,  hui  brx'jirxx  r'i:i  vin 

ha.s  done  anything  much  about  h.  -ir.id  orr  nf  lijr  cin  br  xnved 

Why  not  start  now  while  there  still  —  i[  Intx.tirst  lut.i  h';/  v.id  sm'tll 

may  be  lime?  jo;ji  fmers  In  do  it. 

Public  opinion,  education,  and  re-  . 

search  will  eventually  dcicrmine  the  i  o.  k  o.  t.ie  piiv-aie  en- 

course  this  country  is  to  take.  fy...  '  ^eriiris''  system  rer.ainiv  have  n^ 


done  ;n  a  practical  wa.v.  and  in  the  j  I.ake  of  the  Woods  Milling  Co.n- 
liglil  of  h-a  I'd  .Tea 'Jed  espericiiee.  to  i  paiiy  shows  earnings  for  the  year 
achieve  a  beliei-  world  when  peace  i  of  $369,747  compared  witli  $525. 1'l 
come.'?  again.  It  businc.ss  leaders  as-  for  Cie'  proVous  .vear,  an  inercose 
sume  their  responsibility  this  can  be  |  of  $14,608,  or  S'j'i.  It  is  also  the 
done  '.vitbout  destroying  everything  I  ^osl  year  the  company  has  lied  sTi  s 
upon  which  tlie  foundation  of  our  |  "hen  the  earnings  reached  lli-i 
nation  are  laid.  i  ’itgh  record  Of  .$72 <,380. 


II  hr  xm-cit  nation  ai'o  laid.  i  rccorcl  of  .'yi2<,o80. 

II. id  xtn'ill  'I'hc  monciary  cost  would  be  groat.  ,  ,  - 

but  if  it  was  done  cooperatively  by  Both  milling  and  m  ning  oper- 
I  every  segment  of  the  American  bust-  <'l‘ons  at  the  reck-Hughes  mine  are 
pi  iv-aie  en-  '  ness  world  interested  in  preserving  blast.  The  mill  is  now  treat - 

►  have  no  our  traditional  form  of  government.  eighty  tons  of  ore  per  day  ani 
lo  eive  ih'j  the  cost  '.voulii  he  individually  inflnU  '''ith  crush  ng  cqu  ''ment  made  a 


tcriU'is''  system  eer.ainly  have  no  our  traditional  form  of  government, 
compar.oble  oi'gonizalion  lo  give  tli-j  ,  the  cost  'ivould  be  individually  inflni- 


..V ...... ...  ..........  .  . . .  I  v-o.iatiniT  foreev  are  at  work  to  foi-m  compar.ojio  oigonizai.on  to  give  tile  ,  toe  cost  'iVOUld  be  individuailv  inllni-  mtni.  mawi  e 

tion  ns  regards  income  taxes,  it  is  also  In  he  hoped  |  p^biip  opinion,  shape  edueadon.  nnd  'r>"o?\c  .Le.'ts  or  lo  keep  themselves  |  MORE  SHRD  SHRD  SH  SH  onJ^"nrtVerl 

that  Ihc  rural  dislriets  will  hold  up  their  end  in  Ihc  I  direct  research  so  that  totalitarian-  ”■  -scientific  and  tesima'.  But  vvhateverthecosi.it  -wnmv  fnur  L.,r= 

forthcoming  Victory  Loan  campai-n  'ism,  socialism,  communism,  or  what-  developments  a  nd  ^  would  be  worth  it  if  it  preserves  the  ^  tventy-tour  nours. 

I  ■  ......  ..  lever  vou  want  to  call  it  vvPI  h'*  the  shifts  in  public  o,’)!- .  right  of  an  individual  to  work,  to 

Jnsiiircd  bv  a  direct  apjical  hv  Presu  cii  lioosc-i  f  u-  u*  ''  i-  .  nion  i  hiiPd  for  his  own  fntnrp  in-esnccMve  pi®"  centralization  of  work 

..  .  ■  .  .  .  system  under  which  we  hve.  Little.  ..  !  nut.d  lor  hia  own  futute.  inespecdve  Hollineer  Ponss’  Hntort  cm,..: 


volt,  a  vigorous  campaj,gn  is  being  etirried  on  liy 
Ihc  Kami  (iredit  .Administration  id  AViishington 
urging  farmers  to  pay  their  drills.  The  president 


if  any.  councer-effort  is  being  made. 


Y-  Y  Y 

Govetn.menlal  bodies  aheadv  are 


uevoiea  lo  me  imeresis  o,  me  mveximg  puum.  j  president  American  business  men.  invo.slors, 

m  the  belief  that  the  confidence  of  capital  is  «se/i- 1  „i,,ij,,,ions  are 

iiat  to  the  stability  of  fmance  the  prosperity  of  in.  \  subs'.antial  farm  incomes  the  a^irSz^J  “hou'hVo^^^^^^^^^ 

dustrg  and  the  develop, neni  of  our  resources.  |  ,,,  feVatk  " 

others  during  and  following  flic  first  world  w;ir  American  business  should  set  up  a 


St-art  now  to  combat  these  forces  in 
an  organized,  well-thought-out,  sys- 


at  Hollinger  Conso'  dated  goes  on 
unremittingly,  and  when  Ihc  day 
arrives  when  all  is  in  readiness  to 


of  birth,  station,  or  inherited  wealth.  A"  "  a 

cady  are ,  Ob.1ectors  will  say  that  an  organ;- 
at  work  studying  plans  and  designs  zaiion  such  as  ihU  is  impossible  of 

for  the  post-war  vvorid  -  In  Wash- |  achievement,  that  the  interests  of  h jl-nrnnmprn  ^  'wM 

ington,  London.  Berlin.  Moscow.  busines.s  are  too  diverse  and  conflict-  ^frenmini  n  \n 

1  _ _ _ _ _  u  strramin;:;  n.  in  nn  aimo^it  endlc.^s 


ington.  London.  Berlin.  Moscow,  business  are  too  diverse  and  conflict-  . 

.Many  of  their  adv  sors  and  e.mploy- 1  ing  to  bring  them  together.  I  believe  "pJtLr  overv 

KAiiiiifA  I  v»  fi »  ♦  I A 1  now  to  (ne  central  snaft  irom  e\cry 

ee.,  believe  that  the  fice  cnle. pr, sc ;  otherwise.  The  goal  is  a  common  E  rection  under  ground. 


.MOM'RE.AI.,  FRIDAY,  (KilOBER  2,  1942.  I 

' - - - i 

Priorities  In  Mine  Labour  ! 

(i.A.N.AD.A  has  wailed  a  long  lime  for  a  man  power 
I'olicy  that  would  consist  of  more  than  rhetoric 
.and  registration.  Even  now  wo  have  by  no  means 
reached  a  state  of  jicrfcction.  but  wo  are  at  least 
making  a  few  steps  in  the  riglit  direction.  It  is 
reported  that  a  first  group  of  700  miners  out  of  a  j 
jiresumcd  total  of  2,600  men  will  be  shifted  from  j 
gold  mines  info  base  metal  mines.  AVe  are  also  told,  | 
that  a  partial  shutdown  of  the  International  Nickel 
plants  at  Sudbury  has  been  avoided  by  tliis  move. 
Surely  there  must  have  been  something  very  ra¬ 
dically  wrong  with  a  system  which  iiermittcd  per- 


American  bu.sines.s  should  set  up  a  nrnwT";  i  ""h  else  is  unimportant 

in-nrtiitip'ii  nnn.nrnfii  w»«‘>n»’ph  nnri  liioii  acuvilies  providc  3  and  inconsequential  beside  the  nc- 


nn  be  ^voidofl  Ifis  letlor  ti)  the  Sec-rel-irv  of  non-profit  research  and  Vnr  » h«  i  ^  -4^  seAjucjiimi  ^siut-  uit?  nt-  j  yy  Killam.  pres  dent  of  th# 

.a  be  ..voided  Ills  htici  to  the  Si.ul.uv  '’M  educational  institution,  composed  of  i  Royal  Securities  Corporation,  has 

Agriculture  continues;  the  best  available  brains  in  the  coun- '  “  and  i  government  and  the  individual  free-  ^cen  appointed  to  the  dircctora'e 

I  try,  to  inform  the  public  of  the  bene-  1  of  'he  Calgary  Power  Company.  Mr. 

ifits  of  the  free  Lterprise  system,  :  ^  words  ;  Consutution.  The  Associated  Press.  Killam  is  only  .32  years  of  age  hut 

I  educate  American  vouth  in  tnei"""^.  '"oughts  to  be  nevv-svvo.  diy-.  .  cooperative,  non-profit  nevvsgathcr-  has  had  an  exteiwivc  and  var  ed 


fundamentals  and  practices  of  demo-  i  '  unchallenged  mg  organization,  is  one  c.xample  of  business  and  banking  experience, 

c-acy.  work  with  governmental  bod- j  h  ]  will  j  how  personal  prejudices,  competitive  Born  in  Yarmouth.  N.S..  he  started 

ies  and  officials  in  an  earnest  effort  !  \ t  o"*!  differing  views  can  be  business  I  fe  as  a  clerk  in  the  Uivr.n 

to  shape  the  future  of  the  United  together  in  a  common  inter-  Bank  at  Halifax  in  1902.  and  in  13n» 


Agriculture  continues ;  !  ,he  best  available  brains  in  the  coun-  ' 

‘'Those  who  lake  tliis  ml  vice  will  be  contrib-  i  try,  to  inform  the  public  of  the  bene-  1  off  pill  'nn^iiii 

tiling  in  a  real  way  in  the  aeeomplishment  of  f]}.,  of  the  free  Uterprise  system,  :  °  n 

three  important  objeefives.  First,  by  making  I  educate  American  youth  in  tne!~?„,  t<iou„hts  lo  be  n..vvsvvo.  thy 
Midi  payments  tliey  will  reduce  farm  mortgage  i  fundamentals  and  practices  of  demo-  '  « 

debt  whidi  miglit  otherwise  be  burdcncsome  in  :ri-acy,  work  with  governmental  bod-  j 

Ihc  readjustment  period  after  the  war.  Second.  i  ies  and  officials  in  an  earnest  effort  '  R„"r,f„'"‘^  ..-tt  ^  ° 

use  of  increased  piirdiasing  power  lo  pay  'to  shape  the  future  of  the  United 

debt  which  might  otherwise  be  burdensome  in  Slates  within  the  framework  of  thei‘  '  ®  m 

ran  reasonably  do  without  during  the  war  will  free  enterprise  .system,  and  under-  i  should  busy  if- 

keep  the  iirices  of  such  things  from  rising.  write  economic  and  human  research  i ‘g  pff°nH  " v 

Farmers  like  all  dfizens  of  the  nation  fear  with  a  view  to  making  the  findings  i 

inflation.  Third,  repayments  to  creditors  will  available  to  business  men  every-  :  —  . 

enable  them  to  buy  more  war  bonds,  thereby  where  so  that  the  shortcomings  of.  TT'r^TT'r^'DTA 

contributing  materially  to  the  war  effort.”  the  system  and  its  past  failures  may  i  iL  LJ  1  1 

Even  tliough  conditions  as  to  farm  income  are  he  overcome.  ’ _ 

not  entirely  jiarallcl  in  the  two  countries.  Lanndian  Competitive  jealousies,  sectional  ' 

farmers  might  well  consider  Mr.  Roo.scvdt’s  advice  P®*'sonaI  grudge*,  and  j  thn  1 1  a  fLi 

.  .  ,  ,  ,  ,  ,  political  lines  and  affiliations  should  |  One  thousand  Anson  light  aircraft 

111  rc.gard  to  meeting  their  mortgiige  debts  and  buried  and  subordinated  to  the  j  bombers  have  been  produced  n 


non-profit  nevvsgathcr-  fjgj  g,.,  exteiwive  and 


|slal;o  than  government  in  the  post-  cst.  There  probably  are  others. 

!  war  w  orld,  certainly  should  busy  if- |  ¥  Y  Y 

I  self  now  to  underwrite  research  in  There  are  more  than  1.400  daily 


01  era  V.LU.II  im,  1  niiicrevura  ui  uit.  ^^.g.  portalnly  should  busv  it- 

freei  enterprise  .system,  and  under- undervvriie  research  in' 
vvr  te  economic  and  human  research  |  g„  ^  I 

with  a  view-  to  making  the  findings  j  ' 

available  to  business  men  every-  :  — __________________ 

where  so  that  the  shortcomings  of.  T?rETT*r^II>TAT  'C'/^'DTTAA 

the  system  and  its  past  failures  may  i  Ej  U  1  i.  V,/  X\  1  xii  P  \J  U  IVl 


joined  the  Royal  Securities  Corpora¬ 
tion  as  a  sa'esman. 


I  (Continued  on  Page  8)  j  sir  John  Hunter.  K.B.E..  a  .MoiY- 

- - -  real  boy.  was  one  of  the  first  lo  rc- 

L—  _  _  __  _  _  ceive  Ihc  new  honour  of  Knignt 

H  fj  Ir  II  lyf  Commander  of  the  Order  of  the 

BriUsh  Empire.  Sir  John's  father 
'  came  to  Canada,  (when  (he  new 

carry  it  out,  and  also  imposes  new  knight  was  a  boy)  lo  start  the  Cam- 
costs  on  individuals  and  on  business  '""u  factory  of  the  famous  firm  of 

irms.  And  the  end  is  not  only  not  -I-  &  P-  Coats,  Limited,  of  Paislc.v, 

in  sight,  but  is  obviously  far  dis-  Scotland.  On  completing  h  s  educa- 


1,000  So  Far 

One  thousand  Anson  light  aircraft 


bails  the  most  important  single  industrial  unit  in  j  other  obligations.  (Icncrally  speaking,  we  feel  that  common  effort.  This  might  bo  an  al-  Canada  durin 

tlip  L  nilcd  Nations  camp  to  be  jeopardised.  I  ((jp  great  majority  of  Canadian  farmers,  includin.g  superhuman  task  but  unless  a  j  That  Is  only  one  phase  of  the  manv'- 

(i,/Aco  WnttArn  G-in-.ri.i  h-iv,.  nn #1  n .. .-r> „ (n  **  madc  —  and  Quick  —  none  I  si(icd  war  w  ork  going  on  in  the 


In  this  instance  tlie  solution  to  the  problem  was  those  in  Western  Canada,  have  PKlcu'ourcd  to  i 

,a  simple  one.  Men  had  enlisted  or  drifted  to  other  meet  their  obligations  to  the  extent  of  their  ability.  jjip  present  time,  surveys  show  dard. 

jobs,  but  minors  eould  be  madc  available  from  Rut,  undoubtedly,  no  small  number  have  been  in-  that  U.S.  government  publicity  agen-  [ 

other  camps  to  take  up  the  slack  that  had  been  cliiicd  to  take  advantage  of  debt  legislation  and  employ  approximately  3,000  full- 
created.  It  has  long  been  recogni.sed  that  the  thou-  other  methods  of  evasion— in  which  they  liavc  qoo  Vth^ei\s%pend  ^^^r^'of  Their  "time  | 

s.inds  of  gold  miners  in  Canada  presented  a  valu-  been  encouraged  by  monetary  reformers  and  other  ‘ 

able  pool  of  strategic  labour  which  could  be  used  liolitrial  opportunists. 


Dominion,  —  Kingston  AVhig-Stan- 


The  Logie  of  Lunac.v 


i  tant ..  .There  is  reason  to  hope  that  young  Hunter  went  back  lo 
somewhere  in  the  seat  of  govern-  Scotland  and  commenced  work  with 
-  ment  there  are  those  who  are  watch-  uncle's  firm,  William  Arrol 


uncle's  firm,  William  Arrol  fr 


ing  vigilantly  to  see  that  no  more  Uo.,  of  G  asgow.  He  now-  is  chaT- 
conlrols  are  established  than  are  a'o-  of  the  Clyde  Shipbuilding  and 

solutely  necessary,  and  that  the  line  Engineering  Company. 

'  of  retreat  is  being  kept  open.  Some  ,  - -  , 


when  the  needs  arose  or  became  intensified.  How¬ 
ever  let  no  one  assume  that  it  is  alw.iys  going  to 
he  as  simple  as  all  that. 

AA'hilc  gold  mines  will  juohably  rate  the  lowest 


Has  Done  A  Good  Job 


and  effort  on  government  publicity. 
Salaries  and  expenses  for  this  arc 
'  approximately  $28,000,000  a  year. 

!  One  year's  free  mail  from  the  fed- 
j  oral  agencie.s  has  been  reported  at 


I  For  logical  lunacy,  we  must  co.m- retreat  will  have  to  be 
mend  the  Quisling  government  complete,  and  it  might  as 

I  Norway  which,  according  to  a  Stock-  i  orderly.  —  Vancouver  Pro- 

I  holm  despatch,  has  cut  off  all  gov- j 
ernment  subsidies  lo  insane  asylums.  | 

A  lunatic  government  would  be!  Fconomic  D<>mncrarv 
crazy  to  subsidize  competing  institu-|  If'COnomiC  Uemociacj 

Lons.  There  is  plen,.-  of  room  t jr  1  The  term  “economic  democracy'’ 


SCRAP  BOOK 


Counting  the  Cost 

Just  now  the  great  and  paramount 
aim  is  to  win  the  vvar.  On  that 


nas  uone  a  OOOO  JOD  '  taT -vno  mn  Th*  «mn.TnV  ^  ,  ,iusi  now  me  great  ana  paramount 

RETIRING  from  the  presidency  of  Federal  Air- 1  v^vhichwS’ld  have  been  collected  fn  I |  ,  JTee‘TTed‘‘^""lorel''  eiTrylhing  dejendf.  '  HovveS.  ThT 

aft  l-imited,  Ray  I.avv.son,  who  returns  to  i ‘g®  ^hTmea^  ! the^opular^  pr|^  "’and  Ume  is  coming  when  the  cost  of  the 

ivale  businc.ss  interests  —  although  remaining  I  Big  Bughouse,  vvhv  trifle  wph  '  elsewhere  that  it  L  in  danger  of  *  serious  matter.  It  'S 

f  ,1  1  I  I  II  r  1-  urable  cost  of  government  publicity  j  onps'»  rhipai,-#,  Xpiv*  i  ha  vino-  no  mannino  ai  all  nr  anv  a  serious  matter  today  as  at  who 

airman  of  the  hoard  —  has  the  satisfaction  ot  i  ,,  i„-ot  «7ononooo  »  ,p.r  ones .— cnicago  >cvv».  naving  no  meaning  at  aii  or  any .  .  .,2  .... 


priorifv  among  those  who  are  responsible  for  the  ''•"’•ted.  Ray  I.avv.son,  who  returns  to  i ‘'it-prTmenfcTff’Lr  ThuTtTe"'meaT  ! ®"d  a.^  t.ie  goal  of  its  policy ‘is  j  writers  in  the  popular  press  and  time  is  coming  when  the  cost  of  the 

dicfrihotion  of  mine  labour,  it  is  l.v  no  mean.s  nos-  businc.ss  interests  --  although  remaining  One  Big  Bughouse,  vvhy  trifle  wiih  !  elsewhere  that  it  L  in  danger  of  ^ ®5JL'..'  *’1®  ® 


distribution  of  mine  labour,  it  is  bv  no  nican.s  pos-  1>i's>'H's-s  interests  --  although  remaining 

sible  to  compictciv  denude  the  gold  mining  indus-  "f  "h'  Hh'  satisfaction  of 

trv  of  all  its  skilled  or  unskilled  man  power.  The  ®  J"'.'’ 

quota  system  has  been  recommended,  providin.g  producer  of  planes  i 

that  each  mine  in  a  given  area  release  a  certain  !  ®  "hich  would  he  very  satis 

number  of  men  on  a  voluntarv  basis.  There  should  field  of  private  enterprise  and  is  th 


comes  to  at  least  $70,000,000  a  year. 
All  of  this  publicly  certainly  is 


dcvolot)  into  the  greatest  producer  of  planes  ini  not  directed  against  the  free  enter- 
Canada.  It  is  a  record  which  would  he  verv  satis- that  more 


Escape  the  Ceiling 

Thankful  for  small  ni 


!  having  no  meaning  at  all  or  any  ®  serious  matter  today  as  all  woo 

!  meaning  anyone  cares  to  give  it.  P.®Y  "’"f,  f®*os  vvill  adrnit.  But  the 

:  S'nce  this  is  what  commonly  hap-  wilt  c()me  w^hen  it  will  mean 

,  pens  to  a  concept  which  expresses  a  great  deal  to  the  people  oj  Caa- 

I  seme  real,  popular  aspirations,  wc  'f  '"O  waste  and  the  prodigalil.v 


more  remarkable  considering  Hie  difficulties  in|lievers  in  free  enterpri.5e  as  anyon 


he  certain  other  stipulations  however.  For  in-!"'"^-  >v"MirKao.e  con.siucr.ng  inc  .luiicuiues  in  ,  ..  .  , 

M-i,,,-*  ihAr*  Ah«,ii,t  bo  iim.-icinr,  lo  nrolpot  co-oi'di  iiat  I  iig  Hic  producHon  of  various  concerns  i  else-  But  they  are  human.  They  arc;  mand  for  live  lobsters,  and  the  Ec 

stanc.^  there  should  be  so  .  e  prov..s.on  to  protect  oovcTimcn  undertaking  pioneering  in  "orking  at  .lobs  they  want  to  make ,  beard  has  decided  that  the  only  d: 

Iho  older  and  solidly  cslabli.shcd  mines  which  as  ‘  M  I  ti  *K  'i  permanent  and  more  important,  j  practical  method  of  rctalninj:  miv  vv( 

a  rule  are  very  comiilicated  enterprises  and  whicli  toiJMi-'i'®li' <'1.'  field  ami  in  the  f.uc  of  no  little ,  They  can  do  this  only  by  making  the  i  supply  for  domestic  consu-mption  is  I  of 

can  not  be  disrupted  without  serious  losses.  i 

It  is  of  course  impossible  lo  be  loo  dogmatic  j  h*  I'cdcral  .Aircraft  s  rather  troublous 

about  anv  policy  that  entails  the  dislocation  of  the  ''®Y®  •liffit'"l‘i‘'s  'verc  being  cncoun- 


than  93  per  cent  of  the  people  cn-  :  Lobsters  and  bird  feed  have  been  j  need  not  view  the  fact  with  ’  too  °f  f’®*  check  as  far 

gaged  in  this  work  are  as  sincere  be-  exempted  from  the  price  ceiling,  i  much  concern.  But  some  attempt  ^  possible.  This  is  the  vitally  im- 

lievers  in  free  enterpri.5e  as  anyone  |  There  has  been  great  export  de- |  at  clear  definition  is  necessary  Portant  work  that  the  cost  accouni- 

clse.  But  they  are  human.  They  arc  ;  mand  for  live  lobsters,  and  the  Econonre  democracy  then,  may  be  branch  is  do  ng.  It  is  playing  .m 
working  at  jobs  they  want  to  makei  beard  has  decided  that  the  only  drfined  as  an  economic  order  wh  ch  essential  role  in  our  country's  war 
permanent  and  more  important,  j  practical  method  of  retaining  aii.v  vvould  make  possible  the  realization  effort.  It  is  making  'hat  effort 

They  can  do  this  only  by  making  the  j  supply  for  domestic  consu-mption  is  of  the  purposes  or  va  ues  which  po-  ntorc  effectual  now  and  it  is  helping 


1  •  1  , 1  1  ,1  I  1  1  II  I.  n  Hill,  j  loey  can  ao  t.iis  only  tiy  making  tne  ;  supply  for  domestic  consu-mption  is  of  the  purposes  or  va  ues  which  po-  more  encctuai  now  ana  it  is  n.ipmg 

ilicism.  ;  bureau  or  office  in  which  they  work:  to  remove  the  Canadian  price  ceil-  litical  democracy  can  no  longer  real-  safeguard  the  future  of  the  Do- 

In  regard  lo  l-'cdcral  .Aircraft’s  rather  troublous  |  important,  and  that  can  be  |  inj;.  The  exemption  applies  lo  both  ize  by  itself.  Alternatively  it  may  tri*aic>n.  Wars  sometimes  hav-e  he"n 

vs  when  e-irlv  iliffieiillies  wen-  lieinu  eni-oiiii-r*°"®  increasing  its  power,  iivo  lobstci'.s  and  canned  lobster.-:,  be  (iefined  as  an  economic  order  won  in  spite  of  waste  and  prodigality 

'  ,  1  '  ii  I  1  1  f  It  1  or  jurisdiction  over  enterprises  which  .  The  exemption  applies  to  bird  seed  which  vvould  make  democracy  work,  '*’.®''  **  no  reason  fiar  the  Pfc- 

•ed  —  when  there  was  no  precedent  lo  follow  |  have  traditionally  been  operated  by  or  feed  madc  up  in  whole  or  in  part  or  permit  it  to  be  more  nearly  dc-  P®tu®tion  of  such  me  hods.  -  Fort 
d  little  skilled  or  technical  tidvice  available  — j  priva'e  individuals  on  private  capi- |  of  imported  products  end  inlendod  mocratic.  Such  a  definition.  I  he-  A'dllani  Tiines-Jourit*!. 

'•  I'llilni-  nf  CniiiiniM-r-iiil  \vi»tinn  Imc  wriOnii-  '  tal.  i  for  the  fceriine  of  snne  hirris  or  lieve.  comes  close  to  stating  the  ^ 


lives  and  forlune.s  of  hundreds  or  thousands  of  "®®  ""  Pi’PL'cdcnt  lo  follow  i  have  traditionally  been  operated  by 

people.  But  one  inav  he  justified  in  a.ssiiming  that  '^’chnical  advice  available  -;  P'';'a‘e  individuals  on  private  c-api- 

Ihe  average  mine  worker  who  is  engaged  on  some  Commercial  Aviation  has  written;  ‘®‘-  + 

dav-to-dav  proposition  would  welcome  the  chance  ‘.y"’'*';  a'o"8  The  other  day  a  friend  in  the  gov- 

...  .  .  .  .  writers  I  have  not  hesitated  in  the  iiast  to  eri-  « 

to  be  placed  into  something  that  promises  a  mea-  this  phase  of  war  industry  in  terms  Try^  to  interest  meTn  applying  for 

sure  of  permanency  and  adds  to  the  intrinsic  value  which,  in  the  light  of  .sub.scf|uent  kimw'ledge,  U  government  position.  He  Ltfined 

of  his  labour.  have  proved  to  be  undeserved.  .Second,  I  have  objectives  of  the  office  in  which 

In  an  effcclive  man  power  policy  lies  not  onlv  been  coiirtc’ou.sly  permitted  access  to  iirivate  he  was  employed  and  said; 

records  and  inlormation  which  pre-detcrmincs  -  ..wp  have  30n  neonle  workbi^ 
the  key  lo  Ihc  obvious  man  power  problems,  but  to  obligation  to  reciprocate  as  an  individual  L„  project  You  S  build  irup 

a  number  of  correlative  juoblem.s.  all  of  which  will  i  rather  than  as  a  general  writer  on  aircraft  To  that  would  not  onlv  be  imnor- 

have  to  be  solved  effectively  before  very  long  if  we  topics.”  TnUn  iL  vvar  eHort  but  cord'^L 

PIT  to  reach  that  goal  of  cfficienc.v  that  should  have  Dawson  was  called  upon  h.v  the  Hon.  L.  D.  come  a  permanent  agency  of  the 

have  been  reached  not  later  than  Summer  1940.  Howe,  .Minister  of  Munitions  and  Suiiply,  to  under-  government.  It  vvould  be  a  lifetime 

_ _ _  take  the  task  of  increasing  Canada’s  plane  output  ...  ^  * 

,  ,  The  .lOb  IS  one  which,  to  my  way 

Fir..  Provr^linn  German  blitz  increased  the  need  for  ma-  thinking,  is  purely  a  wartime  ef- 

rire  r rcvs^iiiiuii  wcck  chines  and  made  it  desirable  lo  establish  facilities  fort.  In  peacetime  the  functions  of 

NFiX  r  AV’EEK,  from  October  4th  to  lOlh,  Fire  on  this  side  of  tlie  Atlantic.  -A  govcrnnicnt-con-  fhe  bureau  could  best  be  left  lo  pri- 

Prevention  Week  is  observed  in  Canada.  The  trolled  organization  was  set  up  to  let  contracts  and  '"“J®  initiative.  But  this  friend’s  re- 
.  .  ,  ,!.•  K  .  .  t  . .  ■  ,  ■  .  lilt-,,.  .  •  .  action  was  typical  of  everyone  with 


for  the  feeding  of  song  birds  or  I  lieve.  comes  close  to  stating  the 
other  birds  reared  as  pets  or  for  j  essential  meaning  of  the  phrase, 


The  other  day  a  friend  in  the  gov- 1  pleasure. — Charlottetown  Guardian.  !  “economic  democracy.’’ 

ernment  came  lo  see  me.  He  was  -  i  naepherson  in  The  Ui 

trying  to  interest  me  in  applying  for  Yesterday  Toronto  Quarterly. 

a  government  position.  He  outlined  „  ,  ^  ,  - 

the  objectives  of  the  office  in  which  I  Yesterday  h()ss-and-ibuggy  —  j  PnlicV,  n,if 

he  was  employed  and  said;  houn’  dogs  scratching  fleas  —  me-  Spit  and  Polish  Out 

“We  have  300  people  working  k®'  cigars  —  barkers  on  the  m  dway  one  million  cap  badg( 


essential  meaning  of  the  phrase,  Coincidence 

“economic  democracy.’’  —  C.  B.  I  vvonder  if  readers  have  any  cx- 
Ylacpherson  in  The  University  ot  periences  to  equal  the  one  which  hap- 
Toronto  Quarterly.  pened  lo  some  friends  of  m  ne  whila 


oronto  Quarterly.  pened  lo  some  friends  of  m  ne  whila 

-  on  holiday  in  the  Lake  District? 

Snit  and  Polish  Out  „ husband  was  bathing  m  Lake 

*  Windermere  and  lost  a  valuaoie 

One  million  cap  badges  which  do  signet  ring.  He  thought  there  was 


“We  have  300  people  working  cigars  —  oarivers  on  tne  m  away  one  million  cap  badges  which  do  signet  ring.  He  thought  there  was 
on  this  project.  Y'ou  could  build  it  up  young  men  on  the  flying  trapeze  ..gpj^  gg^  polish”  are  the  i,o  change  of  recovering  it.  and  ai- 

•so  that  it  vvould  not  only  be  impor-  ‘speshuls  for  the  west  jafpst  contribution  of  Britain’s  plas-  rngst  forgot  about  it  until  the  next 

tant  in  the  vvar  effort  but  could  be-  —  "®''®  church  —  hair  rib-  jjp  industry  to  the  vvar.  year,  when  some  friends  joined 

come  a  permanent  agency  of  the  g""’®  “ 


Howe,  -Minister  of  Munitions  and  Suiiply,  to  under-  Kovernment.  It  vvould  be  a  lifetime  '"gs  family  vvcirship^  paternal  g,p,a,  ^^c.y  are  saving 


;  industry  to  the  vvar.  year,  when  some  friends 

PlasUc  do  not  shine  like  the  them  for  a  holiday. 


take  the  task  of  increasing  Canada’s  plane  output  ...  ^  * 

,  ,  The  .lOb  IS  one  which,  to  my  way 

when  the  (.erman  blitz  increased  the  need  for  ma- 1  pf  thinking,  is  purely  a  wartime  ef- 


association  annual  picnics  ^e*!-  heavier  relief  of  the  moulding  pro- 


cine  men  on  the  market  —  boiled 
candies  —  straw  hats  —  hair  oil 


One  of  the  friends  was  a  good 
swimiiicr,  and,  on  being  told  of  tha 


"  cess  unexpectedly  brings  out  the  incidCTU,  asked  to  be  taken  lo  as 
„  detai’s  of  the  design.  An  entire  near  the  spot  as  they  could  remcm- 


chincs  and  made  it  desirable  lo  establish  facilities  fort.  In  peacetime  the  functions  of  'scented)  Shakespeare  in  “road  army  division  can  be  equipped  with  her  where  the  ring  was  lost.  Ha 

on  this  side  of  tlie  Atlantic.  -A  govcrnmcnt-con-  the  bureau  could  best  be  left  lo  pri-  mpi^kiichen*^  "  pTtors^in"o'd'clothes  overboard  from  the  boat, 

,  .  lit  ..  I.  _i  vate  initiative.  But  this  friend's  ro-  "icr  Kiicnen  eaiiors  in  o.a  cioines  ghopt,  one  hundred-weight  of  grabbed  two  handsfuls  of  mud  from 

trolled  organization  was  set  up  to  let  contracts  and  typical  of  everyone  with  Z /u  ^ii’‘^TnmnrrTvv'^^  London^'lhTee  T'^""'"®®  acetate  is  requTed,  as  the  bottom,  and  on  coming  to  the 

assemble  and  build  .Avro-Anson  training  planes,  whom  I  have  talked  in  governmental  ^  1  omorrovv.  —  i^onaon  *•  ree  i  quantity  of  surface  the  ring  was  found  embed- 

J'he  task  undertaken  naturally  was  a  difficult  one  positions.  They  want  to  make  every  ''***■  _  metal  and  the  orders  for  the  first  ded  in  one  handful!  —  Bristol  Eve- 

and  many  problems  and  obstacles  bad  to  be  con-  war  activity  permanent.  n,„.  '"-'IL'"? 

,  ,  .  ...  .  ...  Add  to  all  this  the  propaganda  of  'JlU  Huieautiacj  I  with  factories  which  in  peace  time  - 


object  of  this  observance,  of  course,  i.s  to  impress  assemble  and  build  Avro-Anson  training  planes,  whom  I  have  talked  in  governmental  (f  Tomorrow.  —  London  Eree  1  quantity  of  surface  the’ ring  vva.s  found  embed- 

upon  the  people  the  need  for  ordinary  care  in  the  'j'he  task  undertaken  naturally  was  a  difficult  one  positions.  They  want  to  make  every  ”''***-  _  metal  and  the  orders  for  the  first  ded  in  one  handful!  —  Bristol  Eve- 

use  and  handling  of  combustibles  in  the  home,  the  and  many  problems  and  obstacles  bad  to  be  con-  "ar  activity  permanent.  n,„.  '"-'IL'"?  ..J’TTo 

.hop  or  .More.  rlicularly  ,hc  lo.-c,  ,™„r„  .vi,p.  VnOo,  ,Pe  c.,rcu,„s„oor,,  Mr.  U.-  „ .0“’  No,  T."  not  SSo  trSs,'’l.'jr.o'.;i  S', S'  YTTurnln., 


Our  Bureaucracy  |  W'ith  factories  which  in  peace  time 

Not  much  can  and  perhaps  not  i  madc  brooches,  buttons  and  fancy 


In  a  country  with  such  an  unenviable  record  of  son  surrenders  active  executive  control  with  the  the  screeds  of  Mussolini  for  Fascism!  much  should  be  done  about  it  at  the  goods, 
fire  wa.slagc,  Ihc  benefits  lo  be  derived  from  em-  satisfaction  of  having  built  up  an  organization  and  the  massive  machinery  of  Com-  moment,  but  it  is  nevertheless  worth  Ten  of  the  n(!w  badge.?  vveigh  one 


(ihasizing  the  serious  economic  loss  from  prevent-  which  should  continue  lo  make  a  valuable  con- Stalin  for  Communism,  and  it  ,  calling  attention  to  the  fact  that  wc 

ahlp  fipp«  oi-P  nhviniit  ii.fnnci,-*  jn'i  i.Mniitwnnt  .  -u  .  . t.  rr  .  t  c  J  1  .u  1.-  Is  apparent  that  wocld  opinion’s  vicw  are  building  up  an  immense  war- 

ante  tires  aie  oDmous.  Intcn.sivc  and  intelligent  tribution  lo  the  war  effort  of  (.anada  and  the  Km-  fai.i,,  nr.,..  hi.roDtrnra,-,,  in  ranaHn  Fvpi-v 


madc  brooches,  buttons  ana  lanry  Carved  In  Turnips 

goods.  * ' 

Ten  of  the  new  badge.?  vveigh  one  Belfast’s  street  artists  are  oppor- 
ounce,  as  against  two  of  the  metal  tunists.  quick  to  take  advantage  ot 


efforts  have  been  made  in  the  course  of  this  par¬ 
ticular  weekly  observance  over  a  period  of  years 
now  by  various  agencies  lo  inculcate  the  funda¬ 
mentals  of  fire  protection  in  hte  minds  of  the  Can¬ 
adian  public.  AA'hilc  it  is  reasonable  lo  assume  that 
those  efforts  have  borne  fruit  in  .some  dirctions, 
the  results  have  provided  no  iiarticular  grounds 
for  jubilation.  During  the  year  1941,  fire ‘damage 
in  Canada  reached  a  total  of  -$28,000,000,  which, 
under  any  circumstances,  represents  a  deplorable 


0  the  ounce.  Apart  from  metal,  any  new  idea  for  drawings  whi-ch 


Cun’  Comments  on  Current  Events  | 

The  lierman  fear:  If  winter  comes  and  oil  .so  farj 
a  wav’.  , 

+  +  ♦ 

Somehow  Montreal’s  six  day  bicycle  race  strikes, 

us  as  being  Hie  height  of  something  or  other  with  I 


of  the  free  enterprise  system  is  fairly  time  bureaucracy  in  Canada.  Every!  they  save  solder  hecau.se,  instead  of  T  fhpTv'n 

well  o’oscured.  day  now  orders  issue  from  Ottawa.  I  being  soldered  on  their  metal  at-  by  and  since  th  ™Tne  husinTi 

Business  men  who  believe  that  this  and  every  order  —  and  th's  is  some-  tachmenf  is  embedd^  in  the  nKmI.i-  inmrnverf’  for  them 

country’s  future  -  and  the  world's  thing  we  are  apt  to  overlook  -  ing  a.?  it  coo  s.-Britteh  Industrie,  '’®*  ce  t<^’ see  three  or 

future  -  should  be  worked  out  with-  means  employing  more  people  to  Bulletin.  AmTTans  st..  ding  admiring 

■  '  ■  . . .  . - —  ■■  the  drawings  on  the  pavement.  Yc.?- 

terday  I  noticed  that  one  of  the 

Y  ♦1  f  .4  M  Jm  artists  had  introduced  a  new  work 

Inside  Stories  of  the  Street  sa  in 

Churchill,  Stalin,  and  Hitler— and  I 
must  say  that  they  were  very  good. 
Details  such  as  eyebrows  and 


waste  of  national  resources.  At  a  lime  such  as  Ihc  the  nation  fighting  for  its  very  life, 
present,  when  every  dollar  of  assets  or  income  can  +  +  4, 

he  used  lo  such  good  advantage,  such  a  record  is  And  no  doubt  Hitler  has  in  mind  that  line  so, 
nothing  short  of  criminal.  well  known  to  Canadian  school  r 

I  he  Dominion  Fire  (.ommi.ssioner,  in  announ-  ever  on  the  dreary  heights  down  cai 
ring  the  observance  of  Fire  Prevention  AA'cek,  iioints  <!•  +  4* 

out  that  carole-ssness  has  been  the  greatest  saboteur  T|i(.  rcjil  world  scries  is  being 


Occasionally  there  is  a  movement ,  attributed  to  the  fact  that  such  small  ,  hers  and  took  a  personal  interest  in  moustaches  had  been  chalked  ;o. 
some  special  slock  that  reflects  attention  ha.s  been  given  to  securi-  the  progress  they  were  making,  and  Mr.  Churchills  head  was  furnu  - 
nr>r.i,miiint.ir>n  hvltips  Mnst  nf  (hn  hiivinc-  i.s  .«aid  to  the  manner  in  which  they  might  ex-  ed  with  the  inevitable  cigar,  tne 


INTERESTING 


accumulation  by  |  tics.  Most  of  the  buying  is  said  to  the  manner  in  which  they  might  ex- 
certain  interests. !  have  been  for  intei'ests  who  have  tend  their  knowledge  of  special  kinds 


well  known  to  Canadian  .school  children;  “-'"<1  ACCUMULATION  On  a  couple  of  I  been  picking  the  stock  up  and  put-  of  law. 
-  ever  on  the  dreary  heights  down  came  the  snow.”  j  days  recently  i  ting  it  away  for  a  long  pull,  as  they 


♦  +  + 

The  real  world  scries  is  being  fought  liy  Hie 


ill  Canada  in  ilnio  in  fhi.  wm-  Hn  i.  u-n«r„ii..  1  •-  .1  in.'i  •  1  1  on  which  the  stock  Is  listed  on  this  lent  price  over  the  next  few  years, 

in  Canada  to  dale  in  this  wot  He  is  woefully  coi  .-hampions  of  the  1942  war  campaigns,  Russia  and  Atlantic.  These  include!  - 

reel.  we  nave  been  exceptionally  fortunate,  so  (icrmany,  at  .Stalingrad  —  not  on  American  liusc-  wall  Street  as  well  a.s  the  Canadian  I  Montreal  ha.s  lost  one  of  its  m 


reef.  AAe  have  been  exceptionally  fortunate,  so  (icrmany,  at  Stalingrad  —  not  on  .American  liusc- 
far,  in  the  comparative  absence  of  criminal  subo-  ball  fields. 

tage,  a  fact  which  may  explain  to  some  degree  the  ♦  ♦  + 

continued  loss  of  iiroperty  through  preventable  Hitler,  obviously  worried  as  lo  where  H\c  .Allies 


C.P.R.  common  sprang  into  favour,  j  figure  there  are  possibilities  of  it  The  local  Street  is  always  inter- 
wlth  buying  orders  on  all  markets  selling  three  or  four  times  its  pres- !  csicd  ’n  the  manner  in  which  the 
on  which  the  stock  Is  listed  on  this  lent  price  over  the  next  few  years.  ;  moving  picture  in¬ 
side  of  the  Atlantic.  These  include  !  -  AIOVIES  HOLD  dustry  continues  to 

Wall  Street  as  well  a.s  the  Canadian  I  Montreal  has  lost  one  of  its  most  POPULARITY’  hold  the  interest  of 
marke’s.  The  buying  coincided  with  picturesque  figure.?  in  the  passing  of  the  public.  In  Can- 


a  movement  in  a  great  number  of ' 


dge  of  special  kinds  “exhibition”  attracted  a  good  docl 
of  attention,  and  when  I  was  passing 

_  there  vvas  quite  a  crowd  of  spccia- 

?t  L?  alwa.vs  inter-  tor.s.-Bristol  Evening  Post, 
iner  in  which  the  .  ,,,  ,  r«  , 

moving  picture  in-  Wait  Till  We  Go  (o  Bat 
dustry  continues  to  'phe  aggressor  who  wages  war  at 
hold  the  interest  of  fijj  convenience  and  on  ground  that 
the  public.  In  Can-  picks  himself  always  has  two 


Chief  Justice  Green- j  adian  cities  it  is  figured  that  the  mo-  strikes  on  any  defender.  One  da\-, 


the  railway  slocks  listed  on  Wall  PICTURESQUE  shields.  For  well  j  vies  had  one  of  the  best  summer  per-  vvithout  two  strikes  against  us.  w  e 
Street,  end  was  due  to  a  report  that  FIGURE  over  a  quarter  ot  a  Mods  on  record,  and  that  even  since  vvill  he  batting;  and  the  American 

many  of  the  leading  American  car-!  century  a  familiar  the  entry  into  the  fall  .season  they  and  British  batting  order  will  turn 


fires.  AAith  fhi.?,  as  with  other  .serious  national  may  strike  next,  fric.s  lo  create,  the  imiiressioii  Hial  many  of  the  leading  American  car- 1  century  a  familiar  the  entry  into  the  fall  .season  they  and  British  baiting  order  will  turn 

problems  today,  it  seems  that  it  is  necessary  for  because  the  .Allied  generals  do  not  let  him  know  riers  were  enjoying  unusual  traffic  j  figure  on  the  local  Street  on  his  way  j  continue  to  make  big  gains  over  the  out  to  bo  ten  times  as  good  as  it 

the  war  lo  be  brought  more  clo.selv  home  lo  us  fhev  are  such  “idiots"  Ih-H  Ihcv  do  not  know  them-  conditions,  and  were  likely  to  be  al-  |  to  and  Horn  the  Court  House,  he  al-  isame  period  last  year.  According  to  looks  now-. 

before  we  will  heeo.L  stive  to  the  LnZr,  r  f  .hn  .  lowed  to  consider  distribution  ot  pay-  I  ways  wore  a  very  attractive  type  ot  the  managers  ot  the  different  chains  Field  Marshal  Sir  John  Dill  (until 

.  *  gi  -  o  I  1C  selve.s.  mentjs  on  their  junior  securities.  For  |  necktie,  which  he  made  a  practice  ol  the  increase  in  business  has  been  recent  y  British  Chief  of  Staff  and 

situation.  y  y  y  g  jggg  [iggg  j (;  f,as  bccn  fell  that  j  wearini;  in  a  large  bow.  Right  up  to  noticeable  in  all  theatres,  and  is  not  now  in  Washington)  and  1  wera 

7'houghtlessness  is  the  chief  factor  in  the  terrific  AVhile  tlie  pundits  of  the  (lonscrvali vc  parly  arc  C.P.R.  has  been  handling  what  was  j  the  end  he  was  considered  a  beau  confined  only  to  those  theatres  talking  in  this  sini'le.  and  I  told  him 
fire  -wastage  throughout  the  country,  but  there  is,  looking  over  Hie  “dark  horses”  among  those  in  the  I®*"*®®'  vol- 1  brummel,  whether  in  the  city  or  in  which  have  had  the  advantage  of  a  story  which  he  later  said  he  used 


in  -idHiiinn  la  ienilpnrv  amnna  ..  ,.nnri,i..,...i.t'.  ■  ,  .  .  .  .1  .  i  .  .  um®  “f  traffic  in  it?  hisloiy.  and  ,  hi?  work-clothes  at  Murray  Bay,  some  special  picture.  In  this  connec-  lo  the  troops; 

in  aaaiuon.  a  icnuency  among  a  considirablc  pio-  running  for  the  parly  leadership  on  the  lookout  for  t^ere  has  been  a  feeling  among  cer-  I  where  he  n-..de  a  practice  of  spend-  |  tion  it  is  stated  that  marked  expan-  A  stranger  saw  a  colored  baseba; 

portion  of  the  public  to  .shrug  away  the  inferences  a  “while  hoiie,”  they  miglit  well  give  attention  tea  tain  interests  that  one  of  these  days  i  ing  his  entire  holidays  for  many  jsion  in  the  attendance  had  occurred  team  playing  in  a  southern  town 

of  fire  lo.sses  by  pointing  lo  the  fact  that  most  of  Howard  tireen  -  -  without  getting  coloiir-hlind.  the  common  shareholders  would  be  !  years.  The  Chief  Justice,  along  with  at  the  different  houses  that  are  lo-  He  a?ked  one  of  the  boys  what  Hui 

the  nrooertv  destroyed  i?  covered  hv  in  sum  nee  j.  given  an  opportunity  to  share  in  the  Sir  Frederick  Williams-Taylor,  wasicated  in  the  outlying  districts  of  the  score  was. 

An^rVfrom  fhrrcf  tLi  ,  ..  -  -  benef"®  ‘he  unusual  acHvitv  looked  upon  a?  one  of  the  great  boos- !  city.  This  is  attributed  to  the  fact  “Wc'se  behind.  18  Kd  nothin" 

Apurt  iroin  inc  tact  mat  mis  is  not  the  case-as  |  he  machinations  of  the  farm  bloc  in  VAashing-  brought  about  by  war  conditions,  ters  of  Muriay  Bay,  and  whenever !  that  so  many  different  shifts  arc  “Well.”  said  the  stranger,  yoi 

shown  by  official  figures  a  material  proportion  of  ton  whicb  are  tliretitcning  to  force  tlie  President  After  all  it  is  the  shareholders’ money  he  had  a  chance  he  recommended  it!  working  at  plants,  and  people  take  don’t  look  very  discouraged  with  s 

the  total  fire  loss  each  year  is  uninsured — insur-  to  use  his  nowers  of  \  e‘o  nrovide  an  inconlmver-  that  enabled  the  big  Canadian  rail-  to  his  great  following  of  close  friends.  1  advantage  of  their  leisure  hours  to  score  like  that, 

ance  coverage  does  not  minimize  in  the  slightest  tiblc  nnsw  t, 7  hose  ;rit  cs  of  “governn i  nt  bv  “  P““T"  f.'V  ^ourt  House  he  was  known  |  work  in  «  picture  at  leas,  once  or  Discouraged?  We 

(h.  ,  V  .  O'  a  prominent  part  when  called  upon  i  as  an  outstanding  organizer,  wno  |  twice  a  week.  This  kind  of  business  "S®"-  /L,'  .  .  7 

tne^  ccOnoniic  wastage  involved.  order-in-council  in  this  country  who  arc  con-  jg  connection  with  the  war  effort,  j  kept  t.he  working  of  the  different  |has  also  had  the  tendency  to  increase  Henry  J.  Taylor,  in  Time  Runs  Out. 

Canadians  must  realise  that  every  fire  is  a  na-  tinually  and  shrilly  demanding  a  return  to  “proiier”  either  in  handling  soldiers  or  in  the  courts  moving  very  quickly  In  order  j  tho  afternoon  attendance,  and  on  sev-  - — - 

tional  calamity,  something  that  cats  into  our  reser-  parliamentarv  procedure.  It  defies  imagination  shipment  of  war  supplies  either  to  to  try  and  clear  the  docket  os  quick-  eral  days  ha?  brought  it  up  very  Th.  ruianciKi  rimM  i»  published  m  ':«i 

ves  of  much  needed  materials  or  .slows  down  pro-  to  visualize  our  war  effort  with  I’arlianient  con-  been  i 'HTTTo^br  in"  I  were  rMched  oiHv^at  th«?inain  "nfeh^  I  r'iuan.  lai  Tinica  Pui.iishm* 

•  ..  .  _  ,  ,  ,  .  •  I  .  t  •  i5Ls  that  O.*  .R,  has  lon^  hcan  iVvoiK  ho  a^wflys  had  time  to  diiHa  [  v\ere  reached  only  at  Che  mam  ni^hv  r*onipnH$'  Tiittittod.  MontrY*fii  SGur<*taiy 

duction.  Fire  is  one  of  the  means  by  which  the  stantly  in  the  .saddle.  away  out  of  line,  but  this  has  been  I  the  younger  lawyers  into  his  cham- 1  performance.  a.  e.  Thomas. 


A  stranger  saw  a  colored  bascbitll 


stranger,  “you 
lu raged  with  a 


tiblc  nnswer  to  those  critics  of  “uovernmcnl  liv  ®  position  to  play  such  lAl  the  Court  House  he  was  known  ;  work  in  a  picture  at  least  once  or 

I  I)  c  nn.  wci  to  mosi  critits  ot  g)\itnnunt  b\  ^  prominent  part  when  called  uponjas  nn  outstanding  organizer.  wno|twice  a  week.  This  kind  of  business 

or<ler-in-coimcil  in  this  country  wiio  arc  con-  connection  with  the  war  effort,  j  kept  the  working  of  the  different  j  has  also  had  the  tendency  to  increase  | 
tinually  and  shrilly  demanding  a  return  to  “proper”  either  in  handling  soldiers  or  in  the  courts  moving  very  quickly  in  order  j  the  afternoon  attendance,  and  on  sev- I 

parliamentarv  procedure.  It  defies  imagination  shipment  of  war  supplies  either  to  !  to  try  and  clear  the  docket  as  quick- I  eral  days  has  brought  it  up  very 

irs  ...  •  camps  or  to  the  seaboard.  The  chart-  ly  as  possible.  Notwithstanding  hU  I  close  to  the  figures  that  formerly! 

to  V  sual.ze  m.r  war  effort  with  I>arl.ament  con-  p  ^  been  vvork  he  always  had  time  to  bring  |  were  reached  only  at  the  main  night 

stantly  jn  the  saddle.  away  out  of  line,  but  this  has  been  1  the  younger  lawyers  into  his  cham- 1  perform-ancc. 


ritianciHl  TIin^.%  m  publislirt)  m  ‘jst 
Notre  hani^  8t.  West,  Montreal.  I*y  Th«* 
Montreal  Kinan'ial  Times  PuMishinS 
Comi*an.v.  Tiimited,  Montreal.  Scuretaiy, 
A.  Thomas. 
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HINTS  TO  INVESTORS 


Hollitiffcr — Hudson  Ray  M,  &  S. 

W'tmUl  )>!r,ixc  i(l  Knoiv 

idmt  (S'  juiloivc’lf  rrrj'irdinri  lh< 

)>io'p(i'ls  (>l  lloll  Vffci  mid  flnd-tmi 
Itni  Mining  mu!  tinirlldip  diiriyii 
tlir  irm'. — S  J.t'I..  0(7"!'''. 

War  posilioii  of  those  two  conipaii- 
ic.s  is  onliroly  difreroiil  one'  from  the 
other.  Hudson  Bay  MiniiiR  is  a  l)a.<e 
inc.al  pvoduecr  atid.  accoritinsly.  wil: 
ho  woll  protoetoel  a.s  to  lahour  rc- 
(|Uiromon;.s  hy  N'aliop.al  Soloeiivc 
Sorviec.  Hollinsor,  on  the  other 
hand,  i.s  a  goid  i)rodueer  and  it.s  out¬ 
put.  classed  as  a  non-essential.  This 
compa.iy.  accordingly,  will  bo  af¬ 
fected  it-,  its  operations  hy  labour  dif- 
ficuliio.s 

Shortage  of  labour  already  ha.s  hod 
ils  effects  on  operations  of  Hollingcr 
Hold  nnd  on  the  ret  urn  accruing  to 
holders  of  Ils  slock.  For  first  hail  of 
this  year,  with  i>ro.iuction  down 
about  SKSO.OOO  <is  compared  wiln 
.same  period  of  last  yC’.i!',  net  earn¬ 
ings  we>e  reported  eiiual  to  l(i  cents 
a  share  on  outstanding  stock  as  com- 
pai'cd  ith  .iL’  cenis  a  siiare  for  ini¬ 
tial  halt  of  1911.  Up  to  October  last  , 


lings  and  dividends  paid  wa.s  explained 
iby  fact  that  a  portion  of  the  former 
was  derived  from  the  MeNish  sub- 
Utidiary  and  that  under  British  ex¬ 
change  regulations,  company  was 
unable  to  transfer  the  .'IcNish  pro- 
'  fits  to  Canada.  This  year  lo  cents 
was  paid  in  Juno,  .same  as  last  year 
and  no  action  has-  yet  been  taken, 
of  course,  on  December  dividends. 

Balance  slieet  position  of  ‘‘.Mcohor' 

!  as  at  August  31sl,  1941  w  as  good 
Surplus  amounted  to  .$1,406,658  and 
net  working  capital  to  S4,0t9,60.'i 
■  with  current  assets  of  .$5,017,802  at  a 
,  ratio  of  nearly  5  to  1  lo  current  lia- 
i  bilities  of  $1,023,199.  Cash  .and  invest- 
I  ments  totalled'  $1,368,356,  or  about 
1113  times  total  current  liabilities. 

I  Company  does  not  operate  in  the 
:  U.S.  marke.,  hence  it  is  not  affected 
,  hy  enforced  switch-over  of  distiller- 
i  ies  in  tiiat  country  to  production  of 
industrial  alcohol  for  the  duration 
Uncertain  factor  in  the  early  outlook 
I  lies  in  demands  upon  the  federal  gov. 

I  ernment  being  made  by  certain  in¬ 
terests  for  restrictions  in  the  sale  of: 
alcoholic  beverages.  So  far  Ottawa  i 
has  refrained  from  interfering  in  the  | 
liquor  trade  on  the  grounds  that  this  ' 
is  a  provincial  question.  As  a  result ! 
of  recent  pressure,  however,  a  com-  ! 
mil  tee  was  appointed  some  time  ago 
by  the  government  to  look  into  the 
question.  No  report  has  .vet  been 
made  by  this  committee  nr,  at  ; 
least.  Its  findings  have  not  so  far  i 
been  made  public. 

It  is  difficult  lo  hazard  a  gue.ss  as 
to  what  action  may  ho  taken  by  Ot- 1 
tavva,  if  any.  on  the  liquor  question. 
On  the  ont  hand  there  is  the  objec¬ 
tive  of  the  government  to  keep  pub-  | 
lie  expenditures  on  non-essentials  at 
a  minimum,  while  on  the  other,  there 
is  the  fact  that  ciinsidcrablc  revenues  ' 
already  have  been  lost  to  the  differ- 
of  war  I 


tNQUIRIES  from  subscribers 
^  ill  rcfiard  In  iheir  invcst- 
nicnls  and  problem  i  are  invited. 
Ansivrrs  arc  bused  upon  infnr- 
mution  iCiiirh  THE  FINAS- 
ClAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  hut  bc- 
pond  the  cjicrcise  of  care  in 
sreminq  information,  THE 
FINANCIAL  TIMES  cannot 
acsitmc  responsibility. 

Inquiries  must  bear  the  siq 
nature  and  address  of  the  icri- 
Irr  in  order  to  receive  atten¬ 
tion.  Ansiccrs  thought  to  be  ol 
public  interest  will  be  published. 
Stamped,  addressed  envelope  nr 
pohtaqe  should  accompany  all 
iiiqairies. 


wa  that,  as  a  re.sult  of  a  serious  la- 
,  i)our  shortage  at  the  mines  of  jn- 
,  lernatioiial  Nickel  in  Sudbury  area, 
plans  were  being  made  for  the  lian.s- 
fer  of  700  gold  miners  to  the  Nickel 
properties.  It  was  slated  that  ulti¬ 
mate  ob.ieclivc  of  federal  go\ern- 
ment  w  as  diversion  of  between  2.600 
and  2  800  gold  miners  lo  work  on 
base  metal  mines.  It  was  indicaied 
Ihai  ‘100  of  the  initial  700  miners  lo 
be  transferred  -100  would  go  fro.n 
the  Porcupine  field  and  .300  from 
Kirkland  l^ake.  This  dcvelo;jmem 
would  seem  lo  [ircsago  a  furlhcr  re¬ 
duction  in  output  of  the  major  gold 
mines  m  Canada  during  the  early 
future. 

A  factor  which  the  shareholder.s  of 
a  gold  mine  such  as  Hollingcr  Con¬ 
solidated  should  bear  ii.  mind  i.s  that 

•a.ssuming  no  inlerfereni'e  with  the 
function  of  gold  as  a  medium  of  in¬ 
ternational  exchtingc  —  reduction  in 
output  tmd  earnings  during  the  war 
as  o  result  of  labour  rlifficuli ies 
means  -i  [lo.stponement  of  dividend 
i  return  lo  the  shareholder  rather 
Ilian  a  permanent  loss  of  dividends, 
as  would  be  the  case  with  an  indus¬ 
trial  organization  affected  by  labour 
'shortage  in  Its  operations,  t'lokl 
which  i.s  not  mined  and  treated  re¬ 
mains  in  the  ground  and  will  he 
i  available  for  increased  production 
and  earnings  after  the  war  or  for 
prolongation  of  the  life  of  the  mine. 
Although  the  weight  of  informed  ojii- 
'nion  is  that,  whatever  economic 
changes  may  develop  in  post-wa: 
i  years,  go'd  wilt  remain  as  the  me¬ 
dium  for  international  exchange, 
there  are  those  who  differ  from  this  , 
i  viewpoint,  and  the  possibility  of  a 
'change  in  the  p:)silion  of  gold  must 
be  recognized.  ' 

I  Position  of  and  prosiiecis  for  Hud-  ' 
ison  Bay  Mining  and  .'smelling  has 
I  been  reviewed  in  our  Hints  to  lines-  | 
‘  tors  page  on  several  occasion.s  of  late.  ' 


#  Dcmocricy  is  menaced!  Our  way  of 
life  is  at  stake.  Idle  dollars  are  slackers — 
wasted  dollars  are  criminals.  Only  work* 
ing  dollars  are  fighting  dollars— have 
Victory  Value,  and  Viaory  is  everything! 

I  he  dollars  you  invest  with  Investors 
.Syndicate  of  Canada  Limited  never  atop 
working  for  you  and  for  your  Country— 
are  invested  to  a  large  extent  in  Govern¬ 
ment  bonds  and  other  securities  of  com* 
panics  which  work  night  and  day  to 
produce  and  transport  war-winning 
weapons,  supplies  and  services.  And 
while  your  dollars  are  helping  Canada’s 
war  effort,  thc^  arc  also  building  future 
financial  security  for  yourself. 

This  plan  is  time-tested.  It  provides 
a  good  return  consistent 
with  safety  and  flexibility. 
Write  today  to  nearest 
office  for  complete  details. 


the  full  $2.50  rale  on  the  preferred 
will  be  pa  d  early  next  year.  Any 
.sale  before  this  payment  means  you 
have  held  the  stock  without  any 
return  this  year.  Next  year  the 
stock  becomes  cumulative  as  to  divi- 
fiends  at  the  $2  50  rale,  and  divi¬ 
dends  will  be  paid  semi-annually, 
with  the  first  semi-annual  payment, 
on  July  2. 

Apparent  yield  on  the  preferred 
•xlocl;  at  present  price,  is  around 
OCf.  Actually,  ail  investor  who  bu.vg 
now  and  liold.s  for  the  next  6  months, 
gets  a  much  better  return,  as  he 
will  receive  early  next  year  a  div  - 
drnd  ot  $1.25  as  well  as  a  $2.50  pay¬ 
ment  from  1941  earnings.  An  in- 
vcslor  who  has  been  holding  the 
prci'crrcd  slock  this  year,  and  sells 
now.  loses  corresponding  potential 
return. 


a  further  impairment  in  tax  income 
for  the  provinces. 

In  the  absence  of  any  divv^tic  tem¬ 
perance  legislation.  I'ro.sp.-'cis  for 
Canadian  Indu.sirial  Alcohol  appear 
quite  promising.  lncrca.<ed  exci.se 
tax  on  liquor  provided  for  in  this 
year's  budget  and  tax  on  night  clubs 
and  cabarets  have  had  no  adverse 
effects  on  sales  and  earning.-,  of  the 
company  nor  have  the  heavy  new 
income  taxes  lmp.ised  in  the  budget 
Loss  of  business  among  the  .salarieil 
class  ol  workers  who.se  earnings, 
genertilly  speaking,  liave  not  been 
increased  by  the  war  and  who  must 
pay  materially  heavier  taxc.s  and 
subscribe  to  war  loans  and  war  sav¬ 
ings  cerlificates  ha.s  been  offset  hy 
.sales  lo  an  army  of  war  v,  orker.-;  who 
are  making  more  money  today  than 
they  have  done  for  years. 


Head  Office:  Winnipeg,  Man. 

Aseno*  OiUccs  at:  Sf.  .fohn,  N.B,:  Three  Rivera,  Quc.;  Mootreal, 
Our.:  Toronto,  Ont.:  tlainilton,Oat.;London,Om.;  Fort  William, 
Ont.;  Rcfina.  Sask.;  Xaakatoon,  Saak.;  Edmonton,  Alta.;  Calairr, 
Alta.;  Kamloora,  B.C.;  Vaocouver,  B.C. 


Company  earned  $2. .53  a  slmre  on  ils  over  that  for  same  period  of  last 
slock  for  \ car  1911,  an  increase  over  year.  In  1941  company  treated  the 
S_’.l5  a  (..lare  earned  in  194b.  For  largest  tonnage  of  ore  and  produced 
fir.-il  half  of  current  .vear  earning.-,  the  greatest  volume  of  metals  in  its 
rcv  oaled  a  furl  her  iniiu  ov  ement  be-  :  hi.sloiy. 

ing  equal  to  $1.27  a  share  a.s  com-  Early  in  the  summer  of  this  .'ear 
part'd  with  $1.19  a  share  for  initial  Hudson  Bay  acquired  an  adjacent. 
Italf  of  last  vear.  War-lime  rcslric-  properly  belonging  lo  Mandy  Al'-nt-, 
lions  forbid  iiublicalion  of  produc-  and  formed  a  new  subsidiary.  Emer- 
lion  figures  by  a  base  metal  com-  gency  Metals  Ltd.,  to  operate  the 
pany,  but  indications  are  that  output  i  mine.  Comivany  is  also  undertaking 
of  Iludso-  Bay  in  first  6  month.s ,  to  develop  chromite  deposits  in  the 
showed  some  measure  of  expansion  Lac  du  Bonnet  area. 


e'ltde  the  growing  manpower  short- |  Cailtldlctn  Inclu.strial  .\lcohol 
age,  and  the  fact  that  the  company  '  Please  P  t  me  /.now  irha!  pnu 
I.s  engaged  in  a  business  whicli  is  i  Ihinlr  of  the  future  prospci  t  for 
not  clas-scd  as  “war  essential."  The  !  Cmiailian  Induslrial  .Meohol,  and 
fact  that  the  company  has  just  de-  |  why  hare  yon  erased  to  quote  the 
dared  another  extra  dividend  of  25  j  price  of  the  storP.’ — Pat,  Saskatoon. 
rents  on  the  "A"  stock,  in  addition  Both  "A"  and  "B"  slocks  of  Cana- 
lo  the  regular  quarterly  dividend  of  idian  In-4ustrial  Alcohol  are  li.sicd  on 
25  cents,  payable  Dec.  1.  thus  bring-  j  Montreal  Stock  Exchange  and  trans- 
ing  total  dividend  payments  for  i  actions,  when  any.  and  quotations  on 
1942  lo  $1.50  suggests,  however,  j  tho  shares  appear  regularly  on  the 
that  discentinuance  ot  dividend  pay-  table  which  appears  each 'week  in 
ments  on  the  “A"  slock  is  not  im- ] The  Financial  Times  under  the  hcad- 
minent.  Whether  payments  n  e  x  t  |  sno;  "Stock  Exchange  Record.  Mom- 
year  will  equal  the  amount  distrib- j  real  and  Toronto.”  If  you  will  refer 
tiled  this  year  must  depend  largely  |t,o  the  table  in  this  week’s  issue  you 
on  future  developments,  and  condi-  .will  see  that  both  issues  are  current- 
■tiohs.  j  ly  selling  between  3'i  and  3'-,.. 

The  company  has  a  relatively  j  Canadian  Indu.?trial  Alcohol  Co . 
strong  financial  position,  with  work- .  Ltd.  closed  it.s  fiscal  year  August  .31 
ing  capital  on  Juno  30  at  approxi-  hast  and  results  for  ‘first  9  months 
matcly  ,$4,000,000.  The  company  has  of  the  period  indicate  that  annual 
a  simple  capital  structure,  .with  no  report  when  it  makes  its  appearance 
bonds  or  other  securities  outstand-  j  around  end  of  November,  will  reveal  j 
Ing  ahead  of  the  common  slock.  !a  considerable  improvement  in  pro- 


ent  provinces  as  a  result 
measures  taken  hy  the  federal  gov¬ 
ernment  and  an.'-  interference  with 
sale  of  liquor  and  wines  would  mean 


combined  stocks  as  compared  with 
27.8  cents  a  share  earned  for  first 
half  of  last  fiscal  year.  Operating 
profit  for  the  first  9  month.s  of  this 
year  amounted  to  $1,034,385  as 
against  .$778,889  for  same  period  last 
year. 

During  calendar  year  1941  ".\Ico- 
hol”  distributed  a  total  of  25  cent.s 
a  share  in  dividends  on  its  sliarcs.  10 
cents  in  June  and  15  cents  in  Decem¬ 
ber.  Earnings  for  the  fiscal  year  end¬ 
ed  Aligns'  31st  last  were  equal  to  35 
cents  share.  Directors  are  commit¬ 
ted  to  payment  of  net  earnings  in 
full  in  dividends,  but,  at  last  annual 
meeting  discrepancy  between  carn- 


ferred.’ — A.  J.,  Toronto. 

While  it  is  true  that  Canada 
Kleamship  Lines,  Ltd.,  passed 
through  a  difficult  period,  between 
3931  and  1937,  and  recent  revenues 
are  unusually  high  under  stimulus 
of  wartime  transport  requirements, 
it  sltould  be  borne  in  mind  that  the 
•  ompany  is  in  a  much  stronger  posi¬ 
tion  to  meet  a  difficult  period  than 
it  was  10  years  ago. 

In  the  capital  reorganization  ol 
3937,  funded  debt  was  trimmed  down 
sharply,  also  other  obligations.  Since 
then,  conditions  have  been  more 
favourable  and  the  company  has  be^-n 
receiving  much  better  revenues,  at 
the  same  lime  ils  fixed  chargch 
have  been  considerably  lower.  This 
has  enabled  the  company  to 
strengthen  greatly  its  financial  posi¬ 
tion.  Before  the  reorganization  bond 
interest  requirements  were  $1,162.- 
210  annually  .and  in  addition  there 
were  $15,000,000  of  6fe  cumulative 
preferred  stock.  Last  year  interest 
charges  were  only  $595,160.  Aver¬ 
age  earnings  during  the  period  of 
lowest  rcvcnuc-s  were  more  than 
present  interest  requirements.  Last 
year,  Canada  Steamship  earned  Us 
interest  charges  3.61  limes,  after 
generous  vvriteoffs  for  depreciation. 
Interest  requirements  are  being  re¬ 
duced  each  year,  as  furlhcr  bonds 
ere  retired. 

No  one  knows  just  what  conditiont, 
will  be  after  the  war,  but  perhaps 
your  view  may  be  unduly  pessimistic. 
Canada  Steamship  had  a  difficult 
time  of  it  some  years  back,  because 
nt  that  time  there  was  very  little 
export  movement  of  wheal,  very 
little  grain  moving  down  the  lakes, 
and  wiiii  more  ship  space  available 
than  needed,  rales  were  cut  to  un- 
reniuncrative  levels.  At  present 
grain  is  moving  in  considerable 
■amount,  and  after  the  war  it  to 
quite  possible  if  not  probable  Cana¬ 
dian  grain  will  continue  lo  move,  to 
feed  tlic  starved  peoples  in  war-torn 
countries.  There  is  developing  a 
cumulative  shortage  of  foodstuffs  in 
Piuropc  and  elsewhere.  Some  Lake 
boats  that  have  been  Irairsfcrred  to 
ocean  work  w  II  go  back  to  the 
Lakes  after  the  war,  but  some  won't 
go  back  as  they  have  been  sunk. 

Back  in  1936.  company's  current 
liabilities  exceeded  its  current  assets. 
At  end  of  last  year,  however,  cur- 
j  cnt  assets  were  nearly  $3’.j  millions 
in  excess  of  current  liabilities. 

Canada  Steamship  Lines  prefer¬ 
red,  however,  is  in  the  “spcculat  ve” 
class  of  securities,  in  view  ot  un¬ 
certainties,  and  whether  you  should 
retain  your  holdings  or  sell  must 
deiicnd  largely  on  your  personal 
situation.  If  security  i-s  your  prima- 
r.v  desire,  government  bonds  or  other 
high  grade  bonds  offer  h  ghest  pro¬ 
tection  to  income.  But  as  a  business 
man’s  investment.  Canada  Steam¬ 
ship  Lines  preferred  has  some  at¬ 
traction.  as  a  hold,  with  speculative 
{'OS'sibilities,  at  present  price  levels. 

There  appears  little  doubt  but  that  i 


resources;  that  Canada  never  has  failed  and 
never  will  fail  to  meet  her  obligations  in  lull  ; 
that  buying  Victory  Bonds  is  the  only  sound 
way  Canadians  can  fight  their  war  on  a 
businesslike,  pay -as -we -go  basis  that  will 
ensure  post-war  security ! 

Call  in  the  staff!  Talk  to  your  friends  from 
breakfast  to  bedtime!  Spread  the  facts  around 
wherever  you  find  doubt  and  apathy!  Canada 
needs  fighting  money  now.  Canada  will  pay 
back  your  money  with  interest. 

Let’s  go  Canadian  business  leaders.  Get  ready 
to  buy  the  new  Victory  Bonds. 

PL.36-10 


r  !  needs  the  help 
‘  of  its  financial, 
industrial  and  business  leaders  to  score  another 
clear-cut  victory  on  the  home  front.  During 
the  forthcoming  Victory  Loan,  our  country 
will  ask  us  to  invest  new  millions  to  swell  the 
flood  of  fighting  equipment  going  out  to  blast 
the  enemy  from  sky,  sea  and  land. 

You  can  help.  By  starting  right  now  to  tell 
everyone  within  your  influence  the  facts  about 
Canada’s  Victory  Bonds.  Tell  them  that  Canada 
backs  her  promise  to  pay  with  all  her  rich 
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Ii\’VESTMEi>T  YIELDS 

1 

1 

1  COMMON 

STOCKS 

1  Compiled  by  Jones 

Heword 

b  Ca.) 

Price 

Div, 

Yield 

1  Agnew  Surpass  .... 

lib 

.80 

7.27 

^  j  Do.  incl.  extras 

1.00 

9.09 

j  Atibcsios  . 

IS'i 

.60 

3.24 

j  Do.  incl.  extras  .  .  . 

1.20 

0,19 

1  Asscciolcd  BrcwCiics 

Mb 

1.00 

7.14 

i  Do.  incl.  extras  .  .  . 

t.75 

I  2.50 

1  Bell  Telephone  . 

135 

8.00 

5.93 

1  British  Amencon  Oil 

l5Ti 

1.00 

f  '  B.  C.  Power  'A'  .  .  .  . 

20b 

2.00 

1 0.00 

1  Building  Products  .  .  . 

1  ILi 

.70 

5.95 

Do.  incl.  extros  .  .  . 

.80 

6  82 

Can.  O'  Dom.  Sugar 

i33.,g 

.80 

5.82 

Canada  Malting  .... 

33 ',2b 

2.00 

5.97 

Do.  inch  extras  .  .  . 

2.50 

7.45 

'  Can.  Northern  Power 

5a 

.60 

1 2.00 

Conado  Packers  .... 

76b 

4.00 

5.26 

Canada  Vinegars  .  .  . 

57.0 

.40 

6.96 

Canadian  Bronze  .... 

30a 

!  50 

?.00 

^  Do.  inch  extras  .  .  . 

2  00 

6.67 

Canadion  Cottons  .  .  . 

100a 

6.00 

6.00 

Con.  Foreign  Invest.  . 

20b 

1.40 

7.00 

Canadian  Indus.  '  B' 

1 30a 

6  00 

4.62 

^  Cons.  Mining  0  Smel 

S'! 

2.50 

7.35 

Crown  Co^k  . 

tS'-b 

2.00 

I0.8I 

Distillers  Scogroms 

2‘li,4b 

2,22 

9.I3 

Dominion  Budge  .  - 

203ii 

1.20 

Dominion  Glass  . 

1170 

5.00 

•t.27 

Dominion  Textile  .  - 

70 

5  00 

7.15 

Fonny  Farmer  . 

IS'i 

1.50 

8.22 

Do.  incl.  extras  .  . 

1.75 

9.59 

Ford  of  Conado  A' 

l'5'i 

1.00 

5.I9 

Goodyear  Tire  .  . 

‘19b 

.’.50 

5.I0 

Hudson  Bay  Mining 

22'  sQ 

200 

R.90 

Imperial  Oil  . 

.50 

3.40 

Imperial  Tobacco  .  . 

Vs 

.40 

4.05 

Do.  mcl.  extros  . 

.57 '2 

3.33 

Internotionol  Nickel 

32'', 

2.00 

6.I5 

Inti,  Petroleum  . 

13T, 

t.OO 

7.28 

Loura  Secord  . 

.80 

9  40 

Lob!aw  Groceterias  'A 

20 

TOO 

5.00 

Do.  incl.  extras  .  . 

1.25 

6.25 

Montreal  Power  .... 

21''- 

1.50 

6.98 

Moore  Corp . 

39i/-b 

.2.22 

5  62 

Do.  inch  extros  .  . 

2.88 

7.29 

National  Breweries  .  . 

2-1' ■- 

2.00 

a.i8 

Notional  Steel  Cor 

29'  2b 

2.00 

6.7R 

Noronda  . 

<13'4 

4.00 

9.25 

Ogilvic  Flour  . 

18' 2b 

1.00 

5.41 

Page  Hcrscy  . 

8  9a 

5.00 

5.62 

Penmans  . 

42o 

3.00 

7.14 

Quebec  Power  . 

1.7b 

1,00 

8.32 

Royolit?  . 

17b 

1.00 

5.89 

St.  Lowrcncc  Flour  .  . 

20b 

2.00 

1 0.00 

Showinigan  . 

1  4 

.90 

6.43 

Southern  Can.  Power 

lOo 

,80 

8.00 

FtccI  of  Conado 

C-3o 

3.00 

4.76 

Wolker-G.  6  W.  ,  . 

Ar-s 

4.00 

?  6g 

Westons  . 

lOh 

.80 

SCO 

PREFERRED 

STOCKS 

Agnew  Surpass  . 

lOSb 

7.00 

b.4R 

Asscc.  BrcwCnes  . 

1  10'  -b 

7  00 

6  33 

Conoco  Cement  . 

91  ■>., 

6.50 

7,09 

Con,  Northern  Power 

82' 2 

7.00 

8.48 

Conadion  Cclones?  .  ,  . 

122a 

7.00 

5.74 

Do.  incl.  extras  .  . 

8.15 

6.6R 

Canadian  Cottons 

1  16 

6.00 

5.1 7 

Can,  Foreign  Invest. 

I05b 

8.00 

7.61 

Dcm  nion  Glass  . 

150b 

7.00 

4.67 

Dominion  Tor  * . 

R4b 

5.50 

6.55 

Dominion  Textile  ... 

151 

7.00 

4.64 

Gotineou  Power  5^o  • 

7n  ,b 

5.00 

6.99 1 

Goodyeor  Tire . 

49 '2 

2.50 

5.08 

Howard  Smith . 

93a 

6.00 

6.32  ! 

Lake  of  tho  Woods  .  . 

I  I5b 

7.00 

6.08  1 

McColl-Frontenoc  .... 

85 

6.00 

7.05  1 

Montreal  Cottons  ... 

n5'i 

7  00 

6.07  ! 

Natl,  Breweries  . 

380 

1.75 

4  61 

Oglivic  Flour  . 

151h 

7.00 

4.64 

Ottowo  Power  . 

80b 

5.00 

6.25 

Soouenoy  Power  . 

IO60 

5.50 

5.19 

ShCrwin-WLlioms  . 

1  1  1 

7.00 

6, .31 

Sou.  Canodo  Power 

10? 

6.00 

5.8^  I 

Steel  of  Conado  . 

67h 

3.00 

4.4R 

Walker  G.  &  W . 

19’  2 

1.00 

5  13 

International  Power 

R7 

7  00 

8.05 

1  BANKS 

Conadicnn;  Notionole  . 

115 

6,00 

5,22 

1  Commerce  . 

|70b 

6.00 

5.00 

Dominion  . 

140b 

5.00 

5.71 

1  Impcriol  . 

I54o  10,00 

6.49 

1  Montrcol  . 

128 

6.00 

4.69 

Nova  Scot:a  . 

214  10.00 

4.67 

Royal  . 

120 

6.00 

5  00 

Toronto  . 

212b  10.00 

4,71 

1  n  — Afked  quototion. 

•  b — Bid  quotation. 
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BANK  DEPOSITS  IN 
UNITEDSTATESAN 
INFLATIONFACTOR 


single  source  of  all  injuries  and 
deaths.  Before  Studebaker  built  its 
aircraft  engine  plant  in  South  Chi¬ 
cago  ,its  safety  men  went  into  a 
huddle  with  the  city’s  traffic  engin¬ 
eer.  Their  joint  plan  included  rear¬ 
ranging  and  timing  traffic  lights 
near  the  plant,  scheduling  shift 
changes  so  that  they  do  not  coincide 
with  peak  congestion  hours  else¬ 
where,  and  locating  parking  lots  so 
that  workers  need  not  cross  streets. 

A  useful  medium  for  conveying 
safety  advice  into  the  privacy  of  a 
man’s  home  is  the  currently  popular 
first-aid  course.  Another  effective 
agen^  is  the  visiting  industrial  nurse. 
While  calling  upon  an  injured  em- 


Cend*ni«d  From  Fortune  by  Tht  Readers'  Digest 

I'.D.I.C.  Reports  8'r  Rise  to  ' 

•571,162.000.000  In  Year  '  THE  injured  man  on  the  factory!  When  the  Eleo  Noval  Division  of 
Ended  June  .tO  'floor,  grease-stained,  curiously  rum- '  Electric  Boat  Company,  Bayonne, 

_ '  pled  and  twi.sted,  is  a  pitiable  object.  ;  New  Jersey,  hired  hundreds  of  new 

Men  at  machines  stop  work  to  watch,  I  men  to  build  patrol  torpedo  boats.; 

W.VRMNGS  .\RE  SOI  NDEI)  and  there  is  a  .sens'  of  profound  its  safety  men  foresaw  a  rising  acci- 

_  shock  in  the  crowd.  I  dent  rate.  One  of  their  preventive 

Washitigton  —  Further  evidence  in  tine  front  office,  too,  the  injured  measures  \sas  to  paint  the  machine- 
nf  the  danger  of  inflation  inherent  man  i.s  an  object  of  pity,  but  he  is  '  floor  gray,  the  base  of  the  ma¬ 
in  the  tiation's  war-swollen  income  •  also  a  liabilitv.  There  may  be  pom-  bate,  and  nonopeiating  ^ns 

v  as  provided  today  by  a  report  of  pensation  to  pay  and  a  machine  to  Working  parts  uere^  left  in 

the  Federal  Deposit  Insurance  Cor- 1  reoaired.  There  will  certainly  j 'ta^’Ural  metallic  luster.  The  vis- j 
poration  revealing  that  on  Juno  JO  have  to  be  entries  in  books.  Last ' contiast  helps  the  worker  con- | 
deposits  in  the  l.'?,399  insured  com- |  year,  bookkeepers  kept  the  records  '  the  moving  parts  where  | 

merc’al  banks  amounted  to  $’1.162.- ■  straight  on  18.000  men  killed  by  ac-  The  accident  rate  i 

OOO.OiJO  or  8  per  cent  more  than  a  ,  cidents  at  their  jobs,  1,370,000  maim-  March  wa.s  little  more  , 

j  ear  before.  The  report  showed  also  |  e<i  or  hurt.  Besides  these.  ,i2,000  |  newspapers  in  The  Associated  Press. 

'I'hey  represent  every  possible  shade 
of  political  thought  and  opinion. 
Some  are  large.  Some  are  small 


ploye,  she  can  tell  his  wdfe  of  im¬ 
provements  installed  in  homes  by 
other  workers'  wives. 

Falls,  particularly  on  littered  stair¬ 
ways,  are  the  greatest  source  of 
home  injuries.  One  utility  company 
gathers  reports  from  its  meter  read¬ 
ers  on  e'cry  basement  they  visit. 
Through  a  card-index  system,  a  man 
knows  he  must  “watch  out  for  third 
step  at  122  First  Street.”  Moreover, 
he  watches  for  an  opportunity  to 
mention  the  danger  to  the  owner  — 
in  a  jpirit  of  solicitude  lest  the  ow  ncr  j 
hurt  himself.  j 

Whatever  the  accident  cause  stud-  1 
ied.  they  all  have  this  common  de- 1 
nominator;  they  can  be  eliminated.  ' 


1871  •  71  Years  of  Security  to  Policyowners 
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Why  Let  Free  Enterprise 
Go  By  Default? 

•  Continued  from  page  6» 


'hat  their  asset.s  amounted  to  $78,- '  worker.s  were  killed  and  2,400,000  i  production  wa.s  rising  .stead- 

703.000. 000,  an  8  per  cent  rise.  I  hurt  in  off-job  accidents.  , 

,\nother  sign  of  the  <ianger  of  in- ;  Those  figures  mean  incaiculable  | 
f'.ation  w  a.'j  .seen  in  the  diM’losute  ^  h^rd-ship.  They  al.so  . 


been  phenomenal.  But  they  have  not  ; 
yet  realized  the  worth  and  benefit 
of  economic,  technological  and  social  | 
research  in  the  scheme  of  things  to  ■ 
come.  I 


ed  to  ijrodiice  a  deficit  of  more 
than  $.3o,00O,00O,000.  Of  thi.s  amount, 
between  $23,000,000,000  and  $30.- 
OOO.OOO.tXlO  Is  to  be  financed  by  the 
.s.ile  of  government  sccuritic.s  to 
rommercial  bank.s 


Source  of  Increased  Ue|>osits 


;  dent.  "i''  jgg  individual  newspaper  could  af- 

I  .y  -J  «  Plme  Of  his  workers.  '  ford  to  maintain  the  world-wide  or- 

President  Pvoosevell,  aroused  by  man-kiilers  still  remain  a.s  j  ganization  which  makes  up  The  As- 

ithe  lo.s.s  of  industrial  manpower,  has  simple  as  unrailed  grease  pits,  un-  :  sociated  Press.  ,Vo  one  business,  in 
designated  the  National  Safet.v  ;  Sears,  exposed  belt  drivvs  niy  opinion,  could  afford  to  do  the 

Council  to  lead  an  attack  on  tlie  acci-  '  unprotected  .^aws.  After  e'imin-  |  informative,  research  and  education- 
dent  menace.  A  group  of  leading  in-  "ating  the.-e  hazard.s,  ingeniou.s  main-  i  aj  task  of  keeping  democracy  and 
“  I’lie  -rowth  of  deposits.  '  com-  ,  dustrialists  is  now  raLsing  $3,000,000  'bnance  departments  go  further.  In  :  free  enterprise  before  the  world.  Yet 
mented  T.eo  T.  Crowlcv,  chairman  from  industry,  large  and  .small,  ca.se  a  valuable  machine  opera- |  business  can’t  afford  to  sit  idly  or  in- 

.sr  the  Fcdreal  Deposit  Insurance  expand  the  Council’s  services.  Its  tnr  could  noi,  be  cured  of  leaning  too  |  effectually  by  and  see  free  enter- 

Corporalion  “reflected  chieflv  the  ^  goal  is  to  introduce  .‘^afe  practices  in-  clo.sciy  over  his  work.  A  transparent  |  prise  go  by  default.  The  answer  is 

pti'-chai.*  bv  the  banks  of  United  '  to  everv  factory  and  home.  plastic  cover  that  permitted  him  to  i  concerted  co-operative  action,  which 

ri.cnas*  in  im  ouiiks  ,  .see  clearlv  but  kept  him  at  a  respect- I  the  newspapers  evolved  in  The  Asso- 

Males  t.overnmen:  obl,gation.s.  off-;  tVar  and  industrial  accidents  end  ^.stance  was  installed  and  proved  I  ciateJPresr 
.set  in  part  by  withdrawal  of  cur- ,  lo  form  a  vicious  cycle.  When  there  tint  nthe-  nnehme*;  I 

renev  into  circulation.  Expendit urcs  |  overnight  expansion  and  comer- i  ',  '  «  ith  it  '  '  ;  In  that  case  a  few  farsighted  pub- ,  consider  unimportant.  Conversely  it 

I.,,  .’h,,  -iv^acrv  nf  oot.-iiopd  combiiietl  with  shortage  of  ex-'  '  . .  Htb  pen  un  it.  Ushers  foresaw  that  if  the  American  I  frequently  happens  that  matters  ex- 

lo  the  accident  ana.yst,  a  tvork-  |  press  was  to  insure  itself  a  flow  of  ;  ecutives  believe  are  of  prime  concern 

rs  garments  are  considered  a  me-  i  inviolate,  factual  news  from  all  over  (q  jbe  public  make  no  impression  I 


Yet  business  has  done  little  to  keep 
the  public  informed  on  broad  gen¬ 
eral  lines.  Individual  companies  and 
associations  have  their  public  rela¬ 
tions  departments  and  their  budgets 
for  institutional  advertising.  But 
their  fire  is  not  directed  in  concert. 
It  is  scattered  and  alarmingly  inef¬ 
fectual  when  measured  against  the! 
big  guns  of  the  government  publicity  | 
army,  and  the  Berlin,  Home  pro- 1 
paganda  bureaus. 

The  public  mind  is  sometimes  af-  j 
fected  by  things  that  busincs.s  men  i 


liy  the  Treasury  of  funds  obtained  sjon 

l;om  the  sale  of  .securities  to  1  he  pcricnced 'abour,  accidents  arc  in  the 

banks  .serve.!  to  incracse  the  depos-- I  niaking.  Yet  the  record  shows  that  ,  r  ,  -r.!  ■ 

its  of  individual  partnerships  and  j  the  accident  rale  need  not  neccs.'^ar-  chanical,  not  a  personal,  factor.  Tni.s 

corporations.  Their  de.mand  depo.sits  |  Uy  rise.  Numerous  large  plants  with  applies  iiot  only  to  helmets  and 

with  the  hanks  were  $1.9.j5,00O,0tX)  weil-establis’ied  safety  programs 
or  11  per  cent  larger  than  a  year  ,  have  converted  and  expanded  with 

ago.  "  !  no  increase  in  accident  freouency. 

The  report,  which  follows  the  Some  have  effected  a  decrease. 


goggles  but  to  ordinary  working 
clothes.  It  is  up  to  the  employer  to 
see  tiiat  no  man  wears  a  dangling 
necktie  at  a  lathe,  though  the  habit 


public  make  no  impression 
the  world  they  would  have  to  get  to-  j  whatsoever.  i 

gethcr.  They  felt  that  if  the  sources  Business  men  who  are  sincereiyl 
of  news  ever  got  into  the  hands  of  ;  trying  to  keep  in  step  with  public  opi-j 


unscrupulous  persons  the  very  sO' 
curity  of  the  nation  might  be  at 
stake.  They  called  in  newspaper 


recent  disclosure  that  the  amount. 


or  sleeves  rolled  light  above  the  e 
how  are  also  notorious  man-killers. 

Rings  arc  known  as  “finger  amputa- 
j  tors."  from  their  habit  of  snatching 
'off  fingers  when  caught.  High  heels 
on  women’.s  shoe.s  are  invitations  to 
injury  in  any  factory.  So  is  a  wo¬ 
man's  loose  hair.  In  most  well-run 
^  .shops  women  are  required  to  weariness  have  not  been  as  readily  avail- 


North  American  Aviation,  for  jn-  •d‘ll  is  widely  prevalent.  Loose  sleeves  |  leaders  from  all  over  the_country, 
ol  money  in  circulation  i.s  at  a  high|5(nnce.  i.s  particularly  happy  over 
record  of  more  than  $100  [ler  cap,- j  succes.s  of  it.s  goggle  and  face- 
ta.  i.s  expected  to  renew  efforts  .n '.shield  campaign:  in  January,  .'’,2  per 
Congrcs.s  to  increase  the  yield  of  p^nt  of  all  medical-t reatment  case.s 
the  pending  tax  bill.  Secretary  |  „.prc  pyp  in  juries:  in  May,  13  per 
Morgenthau  recently  termed  it  in-lpppl. 

a'Tquate  to  reduce  consumer  in- ;  The  yards  of  the  Oregon  Shipbuiid- 
come  and  raise  an  adequate  share  |  inp.  Corporation,  near  Portland,  \iete 
of  the  $1 7,000,000,000  that  the  huilf  la.^t  vear  to  accommodate  a  few, 
country  expects  lo  .-pend  in  lhi.s  thou.sand  workmen.  Today  five  time.>  ^ip's- 

fiscal  year.  as  many  are  employed,  yet  the  ac-  But  i  he  best  safeguards  are  useless 

Numerou.s  economists,  emphaaiz- ,  piqpni  rate  has  gone  dow  n.  Walks  if  w  orkmen  are  ignorant  nf.  or  I't, 
ing  the  inflationary  danger  inherent  I  „.p-c  built  to  pi7c\enl  jay-walking  ;  different  to.  safety  rule.s.  In  plants 
in  heav.v  purchases  of  government  ^  bus.v  dock  nrea.s.  The  huge 'with  low  acc'dent  rates,  no  n'w 

hond.s  by  commercial  hanks,  told  ^cranes  that  roll  on  tracks  between  workman  i.s  left  alone  on  the  job  un- :  This  is  the  fault  of  business 
the  .Senate  tinance  Committee  n.ibp  wav.s  were  rigged  with  locomo-  til  he  has  demonstrated  awareness 
its  hearing.'i  on  the  tax  bill  tiiat  (i^.p  bells,  rubber  fenders  and  metal  of  every  hazarrl  he  ma.y  encounter, 
unless  consumer  purchasing  power  shirts  over  the  wheels,  .xo  that  a  man  Green  men  are  simply  ignorant,  but 

jre  him.^clf  even  de-  some  old-t inters  are  worse  heeause 
raddle  truck.s  were  of  slubhorn  adherenre  ot  bad  habits, 
son  througb  the  Office  of  Price  -Vd- 1  ,beatlied  and  skirted  lo  the  ground.  ’  Pariicu'arly  frustrating  to  .safety 
ministration  would  prove  uselo.ss.  I  painted  bright  yellow-,  and  equijiped  '  engineers  is  the  workman's  re.si.st- 
-  with  alarm  horiis  that  blast  with  the  anee  to  protective  devices  _  .sanl 


nion  have  no  accurate  way  to  gauge  j 
what  it  actually  is.  It  us  now  well  cs-  ; 
tablished  that  public  opinion  survey.?,  j 
done  by  a  competent  organization  i 
on  a  scientific  basis,  give  remarkably 


III  a  World  atWf- 


ir 


IN  a  world  at  war.  one  of  the  few  thing.? 

that  men  and  women  may  be  certain 
about  is  their  Confederation  Life  Insurance. 

This  was  proven  during  the  last  Great 
War,  and  thousands  of  people  who  bought 
life  insurance  during  that  period  arc  now 
enjoying  either  a  monthly  income  from  it  or 
have  a  substantial  cash  anchor  to  windward. 

What  they  did  then,  you  can  do  today, 
by  means  of  a  Confederation  Life  Policy. 

Confederation  Life  Policies  may  be  had  with 
Monthly  Ittcomc  Total  Disability  Benefits. 


Before  You  Insure  Consult 

Confederation 

Association 


HEAD  OFFICE 


Life 


TORONTO 


explained  their  views,  and  The  Asso¬ 
ciated  Press  was  the  result. 'They  be- 1 i  POLllri  have’  1  •  t:  i-  I  I  tk  i  /'  • 

lieved  that  the  public,  if  given  the  ,  questions  affecting  busi-  t.S.  tcflcral  Debt  Going 

facts,  would  form  its  own  just  opt-  ^tbics.  The  results  -  "  - - - 

'of  this  sampling  should  be  broadcast 


cooperation  and  access  to  practical 

I  . .  I  c-'^Pt^^tcncc  in  their  ow  n  approachc.s 

The  .Associated  Pres.s  has  present- business  men  everywvhcre  lo  aid  |  to  solutions, 
ed  tne  facts  as  it  has  found  them.  |  charting  their  courses. 

But.  m  late  years,  facts  about  busi- 


Up  I  Billions  a  Month 


were  reduced  the  price  and  ratio, i- .  ^ould  hardiv  injur 
ing  controls  set  up  by  Leon  Hender-  ]|bc|.;itclv.  '.Stradi 


M  iiinipcg  Banker  ’I'o  Be 

^VallafIer  In  T  oronlo 


turn  of  the  wheels.  Pain.sweretakca  blasters,  for  exam;)Ie.  who  refuse  to  laboratories  in  Ibe  past  decade  has  was  taking  steps  to  solve  its  own 
lo  keen  loose  material  off  the  scaf-  wear  air-conditioned  helmets  be 


But  even  if  this  estimate  i.s  wrong 

_ _  _  Many  timid  executives  will  quake  i  there  still  is  truth  in  the  adage  that 

able  or' "access' ble  as  arT  the  facts  I  the  suggestion  of  an  organization  i  "in  unity  there  is  strength.”  It  cor- 

about  government  world  economy  wouldn’t  dare  par- |  lainly  is  not  illegal  or  unethical  or 

from  a  theorist  point  of  view  or  i  country  -- 

facts  about  .social  e.xpcrimentat’ion.?  I I  can’t  afford  to  ^  yel-to  value  democracy,  revere  tho 
wbicli  are  being  tried  over  the  world,  j  any  trouble  ,  foundation  sloiie.s  of  the  Lon.stitution 

^  ^  with  its  guarantees  of  our  freedom. 

♦  ♦  i  My  opinion  is  that  responsible  lead-  '  ””  seek  better  ways  of  living  for  ^ 

Business  as  a  whole  has  been  sin-  j  ers  would  welcome  a  sincere,  whole-  j  peoples  of  the  world  within  the  .September  25  were  $89,996,735,394, 
gularly  incoherent  about  its  accom-  hearted  attempt  on  the  part  of  busi-  |  traditional  franicwork  of  the  govern-  .  and  officials  said  that  .subsequent 
plishm'cnt  and  its  contributions  lo  |  ness  to  .seek  out  practical,  eominon- j '""'''U  habits  of  the  American  '  bond  .sales  had  put  the  total 

the  progie.ss  and  development  of  the  j  .sense solution.?  to  the  problems  ahead  i  PcopI<'.  If  every  .strata  of  .Amcric'an  |  .sgo  000  000  000 
nalioi.  Business  men  have  come  to  ion  a  thorough,  sound,  scientific  basis.  I  business  would  bind  together  to  pre- ■  .  . 

rcaliz'  the  benefits  of  product  re- 1 1  believe  they  would  breathe  a  .sigh  |  serve  demoeraey  and  free  enterprise  ^  present  the  debt  is  going  up 

search,  and  the  growth  of  industrial  !  of  relief  if  they  knew  that  business  j  nothing  could  ever  kill  if.  at.  the  rale  of  $  1 ,00n.f>on,0OO  a 

The  job  can  be  done.  .monlli. 


Washington.  —  Aggregate  debt  of 
the  federal  government  toda.y 
amounts  to  $90,000,000,000  —  more 
than  double  what  it  was  before  the 
United  States  began  preparing  in 
1910  for  war. 

The  Treasury’.?  debt,  entries  on 


\t'  iinipcg  -  Gerald  F. 
ri.aiincier  of  the  Bank  of  .Montreal’s 
iii.i.n  niaiich  in  Winnipeg,  will  leave 
.shorti.v  for  'I'oroiiio  In  a?.sume  the 
nianagci'shi;)  of 
lice  li'i'e.  Duri 


foldings  an-d  prevent  erews  from  cause  they  interfere  with  chewing! 
working  one  henealli  another.  Eight-  tobacco, 
rcarson,  gpp,  jtafet.v  coordinators  con.stanlly  There  arc  v.iriou.s  tcchniquc.s  of  j 
check  up  on  conditions.  'education,  in  a.ddifion  to  the  .simple! 

I  •>  safety  talk.  In  one  plant  the  fore-  i 

Airplane  engine  manufnelurer.s  are  man  appronehe.s  a  goggleless  work-' 
Ihe  bank’s  main  of- '  confronted  with  a  new  and  devil'sh  er  and  quietly  places  a  glass  eye  on  I 
ig  his  years  of  resi-  hazard  in  magne.sium.  In  dust  form  tiie  'neneh  beside  him.  remarking! 
rience  in  Winnipeg.  .Mr.  Pearson  has  it  may  explode:  in  molten  form  it  .lh.al  it  i.s  a  nice  color  match  and  he 
been  associated  with  many  public  ac-  ^  may  burst  into  flame.  Wright  Aero-  ,  doubtless  will  need  it  soon.  A  similar  , 
i:v,iK.>,  among  the.m  the  Cana.iian  nautical  engineers  at  Paterson,  New  ;  stratagem,  with  the  use  ot  a  wig.  is, 
Red  Cro.ss  society  and  the  Winnipeg  '  Jersey,  have  devised  a  .smootli.  du,',-  effective  with  wind-blow  n  females,  j 
Bo,a:  d  of  Ti  adc.  shedding,  fire-resistant  garment  that  '  In  another  plant  each  accident  repo:  1 1 

Air.  .iones  came  lo  Ganada  troin  pan  he  ripped  off  with  a  single  jerk.  i.s  multigraphcd  and  distributed  so' 
ales  26  years  ago,  and  ha?  had  wide  They  also  h.avc  been  experimenting  |  that  all  hand.?  may  see  who  caused) 
expetienec  in  the  bank's  western  with  showers  into  which  a  workman  !  Ihe  trouble  and  how  it  could  have  | 
l'ranch''s,  including  those  at  Bel- .  fiiyp  ap,p]  he  instantly  and  auto- '  be''n  avoided. 

inoni,  Man.:  Prince  George.  B.C.;  matically  deluged  with  water.  Burn-;  Education  succeeds  be.si  when  the. 
(lalgary,  Drumhellcr  and  .Saskatoon,  ing  magnesium  reacts  violently  with  ,  employes  participate  in  the  program,  i 
11,'  has  two  sons  on  active  service,  water,  but  the  shower  is  intended  to  •  Being  closest  to  the  jobs,  they  eon- i 
.Siih-Lieui,  ,1,  E.  M.  Jones,  serving  fin.sh  the  fire  away  from  Ihe  worker.  i  tribute  so:ne  of  the  .smartest  idea.? 
fin  a  (oivcttc,  and  Sgt.  W  ,,I.  Jones,  '  Several  plants  have  reported  that  i  for  improvement,  such  a.?  Ihe  woman  i 

a  wireic.s.s  air  gunner  with  the  "dangerous"  operations  .seldom  re- ^  worker  who  devised  a  starched  vis-; 

R.(  ..\.I.  overseas.  sul‘  in  accidents.  The  Chrysler  Tank  ored  euo  that  wa.5  both  protective  i 

; - ; — -  Ar.senal  observes  that  “accidents  arc  ■  and  fl-atfering. 

The  I'inaneial  Times  reaches  “more  likel.v  on  const  ruction  jobs,  j  U’her'  the  trouble  i.s  indifference.! 
rias?  ef  people  who  are  interested  in  w  here  somehod.v  falls  off  a  ladder  or  reckle.ssne.ss  o:'  horsepla.v.  discipline 
and  able  to  buy  investment  sccuri-  |  .struck  by  a  falling  oh.iert  laid  is  Ihe  cure  and  the  foreinan  the  logi-  j 

'  carele.s.sly  on  a  girder  overhead.”  j  cal  doctor.  The  liorseplay  enthusiast.  I 

Small  plant.?  have  poorer  s.afely  i-eeognizab'e  in  every  factory,  .shou'd  j 
records  than  largo  ones,  because  re- 1  he  dealt  with  firmly.  In  Ihe  face  of! 
latively  few  of  them  have  safety  i  m.an  power  shortage,  it  is  not  easy  to' 
programs.  3’et  limited  eanitai  need  |  .send  a.  worker  off  the  job  for  20 
not  stand  in  the  way  of  effective  oe-  hour':  hut  such  penalties  will  do' 
cident  control.  Plain  eommoii  sense,  '  wonder.s.  i 

good  "hou.sckpcping,"  and  u.se  of  a  I  During  a  man’s  leisure  time,  it 
few  safe.guaid.s  can  cut  accidents  by  1  would  seem  that  he  has  the  right  to 
half.  An  example  is  the  United  Boiler  |  risk  his  neck  as  he  like.?.  This  makes  , 
Ifeating  &  Foundry  Company  nf  ;  diffieulr  an.y  effort  by  his  emplo.ver  ' 
Hammond.  Indiana,  employing  260  to  keep  him  out  of  trouble.  Yet  in- j 
workers.  Five  .vears  ago  its  accident  !  dustry  and  ihe  country  are  directly 
record  wa.s  so  had  that  its  insurance  j  eoneerned.  The  lo.=s  i.s  the  same  whe-  : 
rat"  was  debited  .'>8.7  per  cent.  A  ther  a  worker  mashes  a  finger  in  a 
.safety  program  w  a.s  .started  and  en-  j  power  press  or  an  icebox  door.  j 
forced,  and  today  the  company  has  a  -I-  t 

credit  of  18.3  per  cent.  '  T,affic  accidents  are  the  greatest 


Bank  of  Canada  Statement 


■—  but  not  your 
family’s  need  of 
protection! 

The  Mutual  Life  of  Ginaiia  .special¬ 
izes  in  selecting  policies  adapted  to 
individual  needs.  "Why  not  see  a 
Mutual  Life  representative  about 
your  insurance  requirements  now? 
He  will  gladly  give  you  details  about 
different  plans  —  including  the 
Victory  Policy,  a  special  low  pre¬ 
mium  policy  for  war-time  incomes. 

THI 

yDfUAiniE 

HImOF  ONAOAftBHB 

UTABUtNKO  IMS 

*'Owaad  by  the  MeyheUen'* 


The  weekly  statement  of  the  Bank  of  Canada  a?  at  S'ptember  '23. 
1942,  shows  no  change  in  .Sterling  and  U.S.  fund  holding.?.  Total  inve.sl- 
ments  were  $9,774,390  higher  due  lo  an  increa.se  of  $9,213,711  in  Dominion 
Securities  Invcfiinirnts.  An  increa.?e  in  other  assets  of  $1,655,104  'orings 
the  raise  in  total  a.ssels  to  $11.383  268. 

Circulation  i.s  $1,369,437  higher,  and  total  deposits  have  increased  b;.' 
$7,504,122.  Other  liabilities  are  $490,291  lower. 

As  compared  with  a  year  ago,  Sterling  .and  U..S.  fund.?  declined  by 
$104,986,810.  Total  investments  have  gained  $239,802,407  and  total  assets 
were  also  higher  by  $139,036,076. 

Circulation  -r  up  $187,472,818  while  total  deposit;  are  down  $33,837,681. 
Comparative  figure.?  with  previous  week  and  .same  week  last  year  follow; 


Sept 


ASSETS— 

I  Rcr»crv€ — 

Gold  com  bullion  . 

Silver  bullion  ... 

Sterling  o.-wd  U  S.  funds 

Iota! 

Subsidiary  Coin 
4,  Advance  to  Savings  Banks 

6.  Investments— 

(oi  Dom,  Cr  Pro  sh.  terms 
Dom.  securities 

Total  . 

7,  Ronk  Premises  .  . 

S  All  other  assets  . 


23.  1942  Sept,  16.  1942 
5  5 


Chge  in  week  Chgeinyear 


ToIqI  . 

LIABILITIES— 

1.  Capjtal  paid  un 

2.  Rc't  fund 

3.  Notes  in  circulotien 

4.  Deposits — 
trjf  Dominion 

tb*  Chartered  banks 

If.)  Provincial 

Id>  Other  . 

Tofo*  . 

5.  L'obilitifs  .  .  .  . 

6.  All  other  liabilities  .  . 


9;'5,')80 

929,930 

.  101,986  310  ' 

929, 9?0 
170,131 

929,930 

218,322 

. —101,986,810  1 

_  43,191  —  439,442  1 

....  1 ,000  000  1 

GM, 693,121 
282,204,643 

014,128,445 

272,990,932 

1-  560,578  -M03, 214.873  j 

-  9,213,71  1  +136,587,529 

896  S?3,7?5 
2,1  13,339 
12,652,325 

887,1  19,375 

2, 11  1 ,572 
10,997,221 

:  9,774,390  -1-239,802,407  ! 

->■  1,965  -1-  294,371  j 

-t-  1,655,104  +  2,365,54,8  j 

912,759.741 

901 ,376,473 

I-  11,383,268  1-139,036,076  j 

5.000,000 

5,535,705 

613,126,363 

5.000  000 
3,5?5,705 
613,757,426 

.  '  ■  1.862,796  , 

+  4,369,437  1  87,472,8 1  8  1 

32,72t,7S9 

225,521,615 

18,168,693 

231,736,573 

>■  14,553,091  -  82,392,829  ! 
—  6,214,955  -r  21,600,527  | 

15,3£9,3C3 

15,403,821 

—  834, 013  +  6,934,621  ' 

273,S’3,216 

255,309,094  • 

■f  7,501,122  —  53,85 ' 681  j 

i  0,23.3,955 

10,724,245 

•190,291  3,358, ili  j 

912,759,741 

901,376,473 

-t-  1  1,383,263  1139,036,076  1 

Semicc 

A  new  mail-order  banking  service  of  The  Canadian  Bank  of  Commerce  provides  all  facilities 
to  busy  workers  who  desire  to  save  money,  borrow  for  emergencies  or  obtain  War 
Savings  Certificates,  War  Loan  Bonds  and  Money  Orders,  but  who  cannot  call  in  person  at 
a  bank. 

This  mail-order  service  not  only  saves  time,  but  tires  and  gasoline  as  well. 

Here  is  a  sample  folder  form  of  this  new  mail-order  service.  If  you  are  interested  in  obtaining 
•supplies  of  this  form  for  use  by  your  employees,  apply  at  the  nearest  branch  of  The  Canadian 
Bank  of  Commerce,  or  write  the  Head  Office,  Toronto. 
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CANADIAN  BANK  OF  COMMERCE 

SIR  THOMAS  WHITE,  G.C.M.G.,  Chairman  nj  the  Board 


S.  H.  LOGAN, 

President 


A.  E.  ARSCOTT, 

Vice-President  and  Ccncral  Mattagef 


5?0  branches  in  Canada  and  abroad.  Capital  and  Resert  e  $30,000,000. 
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THREAT  OF  DEATH 
SMALL  RETAILER 
IS  SEEN  FOR  U.S. 


Senalo  Commidcc  Prci^cnlcd! 
Wit  h  Grim  Piclurc  of  Outlook  1 1 
I’nde^'  War  Conditions  I 


Western  Oil  News 

Alherla  Production  Shows  Sharp  Drop  in  Lalrsl  W  eek 
ilh  Daily  Average  Down  3.500  Barrels  From 
Same  \^  cek  Last  Year— Fewer  New'  Producers  and 
Output  of  Older  Wells  Is  Declining 


Okalta  Oils  Reports 

Increased  Net  Income 


'  Report  New  High  Grade  1 
Ore  At  Kirk.  Lake  Gold! 


Ciilgaiy.  -  Okalta  OAs.  Limitrd  Toronto  -  H  gh  prarlo  ora  va!u,- 


;  reports  not  curroni  assets  inoreasod  ‘ 


aro  roportod  brin;;  disclosed  in  d"'- 


durin^  last  fiscal  year  from 
to  .'501,273. 

Met  proceeds  from  tlie  company 
I  well,'.  7,  8,  9  and  If  dnrins  JOH.  b"- 


velopmeni  of  the  .^nul h\vo.‘<t  .sect bin' 
of  Kirkland  Lake  (told  Minitig  Co.* 
pro|icrly. 

nelativcly  little  flcvelnpnirnt  ivo.k"' 


fore'  n  racoffs  were  589,310  againM  I I’'''"'  tHo  nro 


577. 1."  After  .5103.144  vriitcn  of', 
n  (leb't.  balance  of  522,820  was 


periy  but  a  vcrtica'|  s-'ction  fro 
''.109  to  .3.490  ft.  fle))tb  Irngtb  7 


GOODS  AND  LABOUR 


Production  of  petroleum  in  Alberin  during  the  pn5t  week  \va.s  down  -bovn  against  5.3  198  .shown  in  loptif-  reported  po.yccc.dng  f  r.l-clnss 
;  nearly  1.000  barrels  daily  eompared  with  the  previous  week  i.iul  nbou:  \vlirn  the  amount  Written  off  o  ns  *  9i'9-making  po.’^sibilii ie,.  with  ore 
I  3„>00  barrels  below  tlie  average  daily  production  in  Ihe  cone.spouding  582.0,"',").  Income  from  royallie.s,  in-i  ^''^9ls  sliowing  average  value  cut' 
I  week  la.st  year,  it  is  .cliown  in  a  report  of  the  Alberta  rctroleum  and  tere.st,  equipment,  rental,  etc..  from  510.8,3  toSStV'.K.  On  the. 3, ion  j 


week  la.st  year,  it  is  .sliown  in  a  report  of  the  Alberta  rctroleum  and  tere.st,  equipment,  rental,  etc., 


N^nlural  Gas  Conservation  Board. 


\3ashii)gton — The  Small  Business  I  Cast  week's  daily  average  was  25,931  barrels;  the  previous  week,  1S.3  again.'t  599.837. 


Committee  of  the  Senate  has  been;  26,847  barrels  and  the  rorresponding  week  last  year  29,196  banel.s. 


deductions  for  d''p!clinn  was  5129- 
tS.3  again.'t  599.837.  't’hi.s  left  ni-'i.. 


advised  hy  government  rcononiisls I  report  said  factors  contributing  to  tlV’  <icclino  was  a  gradu  ii  After  562..303  e.\pen:iilure.s  in-'ln-.- 

It  would  bfi  hritpr  tn  iirnviUo  r^r !  production  of  the  field’s  older  wcll.s;  npi)lieation  of  a  con-  ing  deprec  atory  write-offs  ngaind 

.,  .'■ervalion  plan,  d<;;signed  to  length  the  life  of  the  field,  and  a  doci-ease  531.38.3  in  1910  and  after  allowing 

the  oruei'Iy  wartime  liquidation  of  j  in  the  number  of  new  producers  compared  with  liie  s.ime  l  ine  last.  year.  .517.690  for  taxes  aga'n.st  5'24.093  ii": 


income  at  5106,359  against  591.339. 

After  562..503  e.xprndilurcs  in''lu'.- 
ing  deprecatory  write-offs  against 


the  orderly  wartime  liquidation  of  |  in  th 
nian.v  small  wholesale  and  retail'  No 
businesses  tlian  to  permit  them  to|  , 
‘'continue  profitless  competition.”  ^ 

A  •  r  .  J  .  i  drilli 

A  grim  p.cmre  of  Itie  trade  out¬ 
look  in  the  year  ahead  against  a  soon. 


ft.  level  five  icins  liave  been  opened  ! 

Alarvlaiid  IVlrohMim>  Tt*  1 

I 

Drill,  N.  'ruiTicr  Vnlirv! 

_  'I 

American  and  Canadian  inlcrc'^'s  , 


StkllNG  «OENT«  TO  WHOlCSaie  TOtDf 

JOHN  GORDON  A  SON  LIMITED 

TORONTO  «  MONTREAL 


111  the  number  of  new  producers  compared  with  the  s.ime  1  me  last  year.  517.690  for  taxes  aga'n.st  5'24.09.3  iw:  ,  American  and  Canadian  inlcrc'^'s 
Nortliwcst  Oil  Company  is  drill-'  Calgarv  reports  indicate  the'firsl  P’’9fil  carried  to  balance  sheet  wa-s,  clo.sely  identified  with  the  group 
ing  test  wt^is  for  oil  The  main  Devonian  test  of  flic  Turner  Va  lov  fif’  against  53S.S60.  Itiglmr  d  - 1  v.  ho  linanced  the  ioce.it  d.mT  under 
'  field  has  been  held  un  awaiting  the  ductions  were  ehi''fly  due  to  larger  I  whu  li  Krlisli  Dominion  (Vi  aiirl.De- 

drillmg  gang  is  expected  to  arrive  decision  of  Ihe  Ottawa  authorities  write-offs  during  1911.  jvelnpmeiil  Corporation  nciiuired  full 

regarding  Ihe  allowance.s  to  bo  made  addition  to  d- 


'I'he  housing  of  fifteen  or 


jvelnpmenl  Corporalion  nciiuiroil  full' 
lol  control  of  Section  17  in  Norlli  Tui  - 


b'lckgroiind  of  declining  sityplic.s  of  i  more  families  will  he  a  real  prob- j  on  taxation,  tleporl.s  tha.1  there  wa^  and  No.  11  lliree  other  welts  w(':e;nei  \nlle.v  h.ne  announced  the  for- 
civiban  goods  and  store  labour  wasjiem  as  all  available  Iiousrs  havcD*'’  onu.sual  diffculty  in  obtaining  completed  in  which  the  company  mat  on  of  .  lai.sland  1  cttoleiini  Com 
painted  hy  tho.se  who  testified  be-;  u-„„  '  easing  for  tlie  deep  well  are  denied,  bolds  lP''r  gross  royalty.  c'‘Vp;'  Dim  ted  ... 


MIMING  MARKET  RECORD 

Trani.a'-flons  on  TORO-NTO  STOCK  KXCHA.NGE 


tore  the  .Senate  body  including 
Wa.viie  K.  Taylor,  C.  S.  undor.secre- 
lary  of  commerce. 


•y  it.  it  Application  for  priority  has  go-ic  - 

*  forward  in  Ihe  usual  wav,  but  no  I  Jul,,  |  1  'I'o 

J.alest  drilling  records  indicate  reply  has  yet  been  received.  .Mean- 


ilip  Home  DM  Company  two  forty 


d’hey  estimated  that  upwards  of,!'’”’  ^o.  65  is  drilling  ho-  while,  the  location  of  the  wcl  has 

.399.000  i  cinil  stores  could  bo  c.x- .  JA'*  !’  r'’™ 


.  Illl  I  llllpblni  '  and  wit  commotce  drilling  imnic-| 

--  --- .  '  di-ilcty  west  of  the  site  of  tlie  Bri'-j 

Toronto.  —  A  start  lias  been  mad''  Kit  Domin'on  No.  .3  weli.  where  op- 
on  the  addition  to  tlie  Little  Iyo:i.g:  orations  are  sch'ditled  to  commence! 


confirmed  at  6.200  feel. 


].pcted  to  close  bv  th"  end  of  next  I  ,  ■  ,  ,  .  '  1 

.year  duo  to  the  war  and  urged  I  "'’-'eflive  now  expected  about  6.700 

•steps  to  cushion  financial  losses  and! 

j.erniit  ordeny  letiremcnl.  *  Not  1hwa'.sl-l->riddis  Mo.  J  drilling 

"The  average  small  retailer  can’t  |  *’9low  6,562  feel,  is  expected  to 
realizo  what  lies  ahead  .since  mo.stj  the  (irit  Bed  marker  at  any 


Confirmation  of  the  Mad'son 
limestone  objective  at  Morthwest 


Toronto.  —  A  start  lias  been  mad'' 


of  them  have  fairly  satisfac'iory ' 
supplies  on  liand  but  replacement  j 
tlifficnities  will  he  constantly  great- j 
er  from  now  on  cut."  said  Walter  r'.  I 


Not  Ihwc.sl-Hriddis  Mo.  J  drilling 
below  6,562  feel,  is  expected  to 
enter  Hie  (irit  Bed  marker  at  any 
time  wTHiin  Hic  next  few'  hundred 
feet.  Tile  Cardium  sand  was  re¬ 
pealed  at  5,720  feet. 

New  fianciiman's  No.  1  well  on 


Fluds'on  Bav  Mo.  8,  most  southerly  Dae  s  mill  wltich  wdl  permit  the  |  within  a  few  da,\.' 
lest  yet  to*  reach  the  lime  in  this  treatment  of  tungslen  ores,  it  is  re- j  Newell  and  CM 


and  Chandler  have  con- 


field,  is  of  special  interest.  The  PO’l^d.  In  addition  to  the  sclu'i'lite  traded  for  the  ’laryland  Petroleum. 

•Madison  contact  was  made  af  a  dcpih  foood  on  the  properly,  if  is  unde"-  -Mo.  1  well  and  will  use  a  dri  ling 

of  8.214  feet.  The  w  ell  was  dril'ed  stood  the  mill  wi  t  also  treat  cus-  rig  ow  ned  by  British  Dominion  ] 

on  a  site  with  a  surface  elcvaHon'  tom  ore  from  tlie  distrirt.  I  !to  Drilling  Company.  j 


!of  4.1,36  feel  above  sea  level.  LiineiPb-fit  will  have  a  .30-ton  daily  eau- 


Crowrter,  eltief  of  Ihe  Comiiieico,  "’o  Alders.vde  Structure  is  now 
Deparlnienl's  business  structure  and  't>''lbng  below  1.550  feet, 
operations  unit.  I  Nev'  drillsilc  for  Turner  Valley  is 

11’  Koolhills  No.  1.3,  to  be  drilled  in 
l  our  bifeps  Reeomiiicnded  i  «  n  i  o  i  • 

‘  L.S.D.  i-4-21-3wjtli,  quarter  of  a 

He  .said  th.'ii  unless  Hie  govern-  oiile  norlli  Ihrce-eiglitlis  of  a  mile 


lul.  ‘'V’  ‘  U'ontact  at  8214  feel,  tlierefore.  re-  ac'ly. 

.I  n-  Structure  is  now  |  3  yf  4  (,-g  Little  Long  Lac  is  understood  to, 

dril  ing  be  ow  1  ooO  feet.  i  fpet,  below  sea  Ic' el.  well  above  ino  bave  about  200  tons  of  hand-.sorted  I 

1- ^  '^i'pvci  at  which  edge-water  was  cn-  -sclieelite  ore  .stockpiled  1 

I'oolhills  No.  1.1.  to  be  drilled  in  ;  countered  at  south  vallcv  welLs  two  is  antieipated  that  pick'n 
L.S.D.  <-4-21-3w5tli.  quarter  of  a '  to  three  miles  to  the  north.  be  instal'cd  to  bring  sc 

mile  norlli  Ihrce-ciglitlis  of  a  mile  recovcr.v  to  about  Ihrec- 

northwest  of  Major  No.  9  producer.  I  The  Alliabaska  area  in  northern  U  pound  per  Ion  of  n 


i 'evcl  at  vvliich  edge-water  was  cn- ! -^(^beelite  ore  .stockpiled  now  and  i' j 
I  countered  at  south  vallev  wells  iwniis  antieipated  that  pick'ng  belts  will! 


FtMk'raled  IVu*  'To  l*ay 
Firel  Dividoiid  In  Tear 

'Ihe  first  dividend  in  almost  a 


Tnent  undertook  to  a.-^urc  a  rea.son- ,  northwest  of  Major  No.  9  producer,!  The  Alliabaska  area  in  northern 
able  allocation  of  available  goods  j  The  now  ke.v  location  is  believed  to  Alberta  is  in  the  news  with  annoua- 
the  trend  would  be  toward  concen- !  lie  in  approximately  Hie  same  ccincnts  of  initial  drill  sites  bv  two 
Ir.etion  emong  Hie  larger  dealers  |  siruclural  position  as  .Major  No.  9—  groups  in  the  vicinity  of  the  town  of 
an-|  th.at  Hte  .smalt  retailers,  espec- j  Htrd  is,  just  cast  of  the  Turner  Vat-  Athabaska.  The  Athabaska  Oil  and 
tally  Hio.so  in  small  towns,  might’  ley  structural  crest.  Ga.s  Syndicate  has  taken  out  drilling 

run  out  of  gootis.  .Atlas-British  Dominion  No.  3  well  i  permit  for  its  inifal  .\thabnska  wet 


bo  instal'cd  to  bring  scheelite  ore  year  will  ho  paid  by  Federated  Pe- 
recovery  to  about  three-quarters  .'f  1  troleums  on  October  28.  to  sliare- 


ccincms  of  initial  drill  sites  by  two  ''i  potential  shipper  of  scheelite 
groups  in  the  vicinity  of  the  town  of  tbe  Little  Long  Lac  mill. 
Athabaska.  The  Athabaska  Oil  and  - - — - - 

Ga.<!  Syndicate  has  taken  out  drilling  Disco^crir'^ 

permit  for  its  inifal  .\thabnska  we  1  t  uiVeicii  Lfibcoatrne 


Lc'teli  Gold  Mines  is  thought  to  he  nmouni  is  one  and  a  ha'f  cents  a 
a  potential  shipper  of  scheelite  loltdiare.  which  wilt  involve  the  dis- 


He  suggeiicd  the  conimittec  con-;  has  confirmed  the  Home  Sand  at!  for  D.S.D.  14.  10-66-23w4.  three- 1  Aladc  III  Herb  Lake  .Area' 


sider:  (It  Facililic.s  for  orderly !  7,370  ft. 

withdr.aral  of  some  of  Ihe  stores,  Major  Oil  Invest) 
before  they  "wasted''  their  assets:  j  eonfirnied  the  Hon 
(2t  Limiting  Hie  entry  of  new  con- i  feet, 
eerns  into  the  trade  fields  except  m.  Ro.valitc  No.  64  1 
defence  loralilics;  (3)  Limitations;  the  water-bearing 


7,370  ft.  I  eights  of  a  mile  southeast  of  Hici 

Major  Oil  Invcslnicnts  No.  6  lias  Atha-Dome  No.  2  weli,  and  four  mil?s 
confirmed  the  Home  Sand  at  7,000  j  "Pst  of  Athabaska  town.  The  wei! 
feet.  I  is  on  a  20,000  acre  permit  held  .iy 

Ro.valitc  No.  64  lias  cemented  off  ^^babaska  Syndicate.  1 


i  dend  wa.s  a  cent  a  sliare  p.a  d 
I  December  .30,  1941.  This  w  ill  bring 
j  total  distribution.^  liy  hte  company 
I  since  inception  of  dividend.s  in  1939, 
I  to  S'-j  cents  a  .share. 

!  Federated  Petroleums  is  a  hold- 


l^akc,  Manitoba  Leading  in  the  ac-  .Mbcrla. 


producing  well 


defence  loralilics;  (3)  Limitations ;  the  water-bearing  lower  porousi  - - 

against  stores  in  one  field  taking  on;  (8035-8995  feet)  and  is  waiting  for'  Krrr  \r1rlisnii  PaviiirnU 
new'  lines  of  anotlicr:  and  (4»  con- 1  cement  to  drv  before  nroeepHintr 


new'  lines  of  another:  and  (4»  con- 1  cement  to  dry  before  proceeding 
centralion  of  the  c.xisting  volume  of 'with  tost  of  the  oil-bearing  upper' 
biisiiio.ss  "in  a  few  nucleus  con- 1  porous.  This  well  drilled  a  good 


Kmial  lad  I  i  fcl  years  ago.  and  staked  out  19  t  crests  are  held  in  seven  other  pro- 

Equal  East  ICai  Level  !  north  side  of  Herb!  during  wells. 


corns."  w  i  I  h  compensation  for 
closed  firms. 

Crowder  declared  tliat  consider¬ 
ation  should  be  given  to  a  reduction 


upper  porous  between  8.555  and 
8,660  feet.  ! 

❖  *  ; 
Tlie  Alberta  Conservation  Board  i 


Toronto.  —  Declaration  of  a 


The  Nutt  property  is  known  to  troleums.  Four  Star  Petroleums,  .Tason  Mines 


•nf  cprpi-cc  A-Iiph  p  doli,.oi'ipc  r.ipL-.l  i  i  ,  . -  . . .  .  .  . ®  i  -,.  aOIC  nianiOllU  ai  Ullllg  lUl  guui.  .A  UC.S  aim  V  aiiv.v  l  t-n  uirump. 

mis'  cal  "baVk^rrodi  w^^^^^  bas  checked  tile  samples  on  nients  made  so  far  th's  year  to  27  1  considerable  quantity  of  low-grac'e  j  the  Brown-Moyer-Brow  n  group 

up-,  (all-backs,  credit,  wrappin„  and  j  the  key  Morthend  Petroleums  No.  1  cents  per  share.  To  date  in  1942.|„old  has  been  def  ned,  but  recent  {  _ _  - 


be  reduced  to  the  1932  depression  |  tiiiued  to  8.570  feet.  The  Speckled  I'kel.v  that  the  company  will  Pay  1  show  ing  returned  8.6594.  (lold  Mincs'will  bo  asked  to  con- 

ievcl  and  that  the  frills  of  mer- .  sand  is  normally  about  mid-way  be-  at  ’cast  as  much  as  last  year  or  pos-  1,,  ’cavin'"  for  the  west  again,  U  der  and  give  tbeir  approval  tn  n 
cliandising  would  have  to  be  cur-  tween  the  Kootenay  contact  and  the  sibly  a  little  more.  1-^;,.  ,,.0,  a  representative  bv-law  authorizing  the  salt>  or  d'.s- 


lailed  to  conserve  manpower. 

ttullivan’s  Final  Dividem! 
-Makes  19 12  Total  Larger 


Brown  Sand  marker.  It  is  therefore  Operating  profit  in  Hie  second 
Aiticipated  that  the  Brown  Sand  quarter  was  12.7  cents  a  share,  which 
marker  will  show'  up  at  any  time.  W'as  slightly  higher  than  in  the  first 


‘  M.  .  ‘A  '  ■’.“'M  2.  .  compaii;.-.  the  geological  nenaii-  of  the  com 

was  slightly  higher  than  in  the  Drst  Federal  Department  of  Mines,  determine. 


-Makes  1912  Total  Larger  Balance  of  outstanding  debentures 
_  !  of  Pacific  Petroleums,  Limited,  was 

Marking  an  increase  in  dividends !  iV 


litis  vear  in  comparison  w  ith  la-^t !  nA.in'o„in„  ji",.  •  ■*  Whiltall. 

year,  directors  of  Sullivan  Cotisoli- i 
<Iated  Mines,  Limited,  have  declared  f 


Manitolta  (Jironiiiim  To 
Break  Ranse  Bottleii 


is  also  s'cnding  in  a  representative  j  Another  by-law  to  permit  dirt^c-  Nipissing  .  .  .  . 
for  a  detailed  study  of  Ihe  ilerbitors  to  proceed  with  winding  up  Hi'’  Nonnetal  .  .  .  . 
.'Lake  country  on  the  lungston  pros- 1  pffairs  of  Ihe  company,  if  and  when  o’BrTn  .  .  .  . 

I  nccting  grouDs  in  the  field  are  ihov  feel  it  advisable  to  do  so.  wil  omoea . 


a  thrce-cent  dividend  a  s'hare,  pay-  u  .-.iaia--..;,  . .  . o  ••! . - .  . 

able  Novcmlier  16.  This  brings  to !  °'  '  substantial  Manitoba  may  help  break  the  bot-  U^^  Clines  o,„c.r  groups.  h;,d  net  working  capital  of  .5248., i2 

nine  cents  Hie  total  for  the  vear.  I  Dnllors  &  Pro-  tlencck  in  eiectrtc  ranges  and  m  -  ,0  14  ronl.s  per  share  on  the 

oouallin'"  the  hi'"h  est-iblishe  i  m  *  L'niited.  wells,  puls  it  :n  some  war  noed.s,  VV.  F.  .SuHierlan't,  1  c-  r  1  ......  17''0  44.3  issued  .shares.  Tins  wouM 

1910  n'^d  conipaidng  with  8  cents  i  earnings  position.  In  addition  manager  of  Hi-’  appliance  depart-  SKinlpy  SiSCOe  Fxdiaive  h„  inrrensed  Iw  the  op  rnHons  since 

p.ai't  last  year  ^  ^  i  company  is  continuing  its  policy  ment  of  the  City  H.vdro.  said  in  a  p.  Approved  \l  Mc4i!tillg  that  date  and  hy  the  .sale  of  a.s.se's 

^  'Since  19  0  comranv  has  lieen '  .^0'^’'"^  interests  in  new  fields  report  before  the  city  utilities  com-  .\pproveci  .'\l  -  -e  l, 


future  dividends.  The  company  o ! 


Special  Corrosponileiu'e 


It  nl  ‘L  Piii^Dng  groups  in  the  field  are  they  feci  it  ndvis 
oOilieiieeK  (hose  representing  .lacic  Mo;'sc,  Quo- 1  be  considered. 

bee  prospector:  Kar’  .springer,  who  then,  of  course 


maintains  a  field  force,  and  the  among  .sharelioldor.s. 


Clironi'um  mined  m  Mosher  interests  for  Mosher  L01 


On  April  .30.  19 12.  the  company 
li:td  net  working  capit.ot  of  .5248.52.  pj(,: 


3910  and  comparing 
p,ajd  last  .year. 


the  company  is  continuing  its  policy  mcnt  of  llio  City  H.vdro.  said  in  a 
of  holding  interests  in  new  fields  foport  before  the  city  utilities  com- 


.Since  1940  company  lia.s  l^en  u„dertosl.  Acreage  ha.-,  been  ac- 1  mil  tec  here 
raying  three  dividends  a  year,  this  -j-aber  field  in  the!  Tb,^  reasn 

yeai  as  in  l.MO  .each  of  the  paj-  vicinity  of  wells  being  drilled  at  the  j  of  sates  of 
ments  amounted  to  throe  cents,  but|  ,  company  is  in-  order  of  Hi 

Jast  year  tho  March  payment  was;  ,p,.cster1  also  in  the  PrirlHis  1  L.nninc,  .n; 


reason  for  the  recont  Shareholders  of  Stanley  Siseoc 


vicinity  of  \N'ells  holng  drillcu  at  Ihejof  sales  of  electric  ranp:es  was  anjExtons.ou  Mines.  Ijiniilcd,  at  ....  II 

present  lime.  The  company  is  in-  order  of  Hie  Ainericnn  government  special  general  meeting  in  Montrejl.  Mf’roinilH  IKIPH  " 

lercKted  also  in  tlie  Friddi.s.  Living- I  banning  sliipinent.s  of  chromium  to  gave  unanimous  approval  to  an  offci  ,  ^.j  fn  .VrC£' 


three  ccnl.s  while’  the  .July  amiisio„p  and  Grease  (.’reck  structures.  !  Canada^  for  new  rangi 
Movenibcr  luaynicnts  were  2K  cents  .j.  .j,  I 


luges.  Tlie  chro-  of  exchange  of  their  3.1)00.090  .shar  '.s| 
csi.stance  wire  of  of  stocte  for  lOtt.OOO  sliarrs  of  Not  Hi, 


(’hroillMo’^  Olllpill  BcillU  t  t-O'iod  on  Tlmr.sday  and  was  Hienland  clirom'imi  bars  amt  rods  pro-  New  company  w-ill  be  controlled 

.  firilling  below'  7,077  ft.  859  feel  in  llielduced  in  Canada.”  Mr.  .'Sutherland  by  Siseoe  Gold  Mines.  Ibrough  hold-j 

Mcpj>pd-L|),  Kate  Doubled  *  Mad'son  limestone.  The  new  com- I  stated.  "'I'irs  is- a  move  in  the  right  ings  of  Iwo-HTrd.s  of  il.s  stock,  nt  j; 

_  I  pletion,  Royalile  No.  61,  ran  3-incii  |  direction,  particularly  since  nickel  w  hicli  79S,7.)0  stiares  wi  l  be  out- 


Cliromite  Limited  has  been  erad-  found  the  top  of  the  cement  I  is  found  in  Canada  'and  chromium  .standing.  The  Fxchangc  for  Stan- 

ualty  iiicrc.asiPg  amount  of  ore  sent  ! <<''i  led  down  (lepo.sit.s  arc  now  being  surveyed  in  l^ey  .Sist'oe  stock  is  on  a  basis  of  I  tn 
to  the  mill  on  its  property  at  .St  | Preparations  are  now  Ulanitoba.  -'O.  Ail  mining  a.vel.s  of  Ihs 

<”.vr.  Crueller,  nndi.snow  up  m  | ‘yink’  ’nade  to  test  the  upper  porous  -  - . . 

double  Hte  rate  at  w  hich  it  .started  i .-I'ya  ' .  c  oil- i  Make  First  .Sliinnieiit  Df 
production,  'j'lie  mill  was  turned  i*  '  ^  r^V'led  to  8.99.)  feel.  ,  , 

over  in  Februarv  of  this  venr  andi^®**"''  Pr>i'ou.s.|  XN  hsie  .Miea  Tills  \N  erk 

went  on  24-hour  opor'atioii  on ! P‘^\5Sed  hack.^  I  - 

Marcli  15.  *  .  .  i  Witli  their  processing  sliop  at 

’t  he  ore  /.one  has  opened  up  w  ell  ;  Oil  Company,  jBon field  in  operation,  the  Atiiic  and 

tin  lergrounri,  it  is  slated.  .A  ncw  l”  ’*^  '  )-'?  Die  second  ranking  organ-  Mattawa  .Syndicates  made  Hif”r 
l“vci  has  been  c,stabrislird  at  , Western  Canada  H'oni  a  rji-st  .sliipment  of  w  hite  mica  this 
depth  of  .309  feci,  and  welt  over  week.  Fifleceii  young  woukmi  ot 

J.OfJO  feet  of  development  drifting !  ^  Bnt'sh  Dominion  ,pp  district  are  being  trained  in 

has  been  done  this  year.  Ore  i-e- I  Ocv'’ opment  Cot  p  in  drill-  putting,  grading  and  splitting  th'’ 

.serves  .nlieve  the  .'’.nn-rt  leiei  ei-e  the  wcll  On  legal  .subdivision  0  luiea.  Altogether  Hie  syndicates; 


I  being  made  to  test  the  upper  porous! 
hori/on.  'J'his  w  ell,  it  will  be  re- 1 
(•ailed,  was  drilled  to  8.995  feel.| 
found  water  in  the  lower  porous.! 
and  was  plugged  back.  < 


oba.  '  .30.  Ail  mining  a.ssels  of  Ih's  coni- 

_ _  - . .  pany  liad  been  banded  over  in  19.’, 6 

,,  ,  .  ^1  •  .  to  Si.s('oe  Kxten.sion  Gold  Mines, 

Make  -I'lrsl  .SbipnirnI  Of  ,;„uiied,  wbich  has  voted  to  tran.s- 
XXTlSlr  .Xlica  Tliis  Work  fer  its  assets  to  Norllt  Siseoc. 

_  It  -seems  probable  Hial  no  further 

It  their  pi'oec'ssing  simp  at  development  work  can  be  (rlone  dur- 


their  proer'ssing  simp 


detei  mined  at  a  future  date, 
r;  J.oeati<^n  of  the  M'o.  1  wet!  is 
described  a.s  lie'iig  i-s  'I'e  (.alt  Krool, 
I  Dome  rife, a  and  th'’  No.  2  i.s  en  tiie 
Raid  51mmtain  anticline.  The  8.3,- 
(.  not)  acres  envered  by  Hie  leases  be;d 
hy  l\Ir.  Payette  and  bis  assneiates 


Decision  of  Home  Oil  Company,  i  Bon  field  in  operatioin  the  Amie  and  j  iHK  f'e  war  on  any  of  the  NorHi 


which  is  the  second  ranking  organ-  Mattawa  .Svndieates  made  Hieir 
i/alion  in  Western  Canada  from  a  rji-st  shipment  of  white  mica  tbi.s 
viewpoint  of  gross  production,  tn  week.  Fifleceii  yniing  woukmi  ot 
participate  with  BriHsh  Etominion  ,pp  district  are 'being  trained  in 


.-erves  above  the  ,30n-fl.  level  arc  , _ _  ,  _  . _ ,  .  . . . . 

now  .sufficienf  to  fc-cd  the  ni'll  for  bailed  as  an  indicat  on  of  tmpor-  h.ive  40  employees 

more  than  a  vear  at  present  rale.  t"  ZrlT  ^’ica  er.v= 

_ 1__ _ specifically  and  section  li  generall.v,  13]  3,.^  bein'" 

I  D  l’”'.-  ’  "a  I  1"'''^’'  No.  2.  which  is-  to 

Lower  rroclllflion  .\llU  ilrol  of  Britisli  Dominion.  This  is  f,,,,!  oimitnr  erv,!ta 


I  a  nee  as  to  inc  value  01  Hie  location  White  mica  er.vstala  of  cominerc-  pf  privateer  Mines,  Lmited,  during 
specifically  and  section  17  generall.v.  13]  5,7^5  3j.e  being  mined  from  vein  month  of  August  amounted  to  568.- 

. . -  ...  ,  ^'0-  2.  which  is  to  feet  by  ISO  feet.  992  p.s  eompared  with  581.303  in  .Tuly 

r  r  I  OClllt'llOll  .'AIIU  I  *"7’  '’f  Bntisli  poimnion.  Phis  is  934  similar  crystals  in  large  qiiaii-  3)if)  tjtpg.oio  in  August,  19tt.  l.owcr 

F'iriiiii<»«  For  Wpiirlicm  i  Home  Oil  ,jf|p5  hopo  uncovered  in  vein  tonnage  was  due  to  the  plant  be'ng 

roi  W  eiltllgo  |  has  undertaken  iomt  financing  m  i.s  7  feel  by  lOO  feet,  down  for  overhaul  for  part  of  the 


^  ^  ‘  .survpvccl  t^rrilory. 

•Siseoc  iiroperlie-.  i-eporls  “Hte  oeetir- 

I'onvo.v  of  rnulc  oil  in.  tlm 

Pkml  Overhaul  Guls  ."cries  overlying  Hie  Grand  C.rove 

r,  .  ,  4  .  limestone  i.s  highly  significant.  If 

PlTVa leer  August  Uulpul  pstablishes  the  p-e.sence  of  a  sotiree 

— -  rock  sufficiently  rieli  in  liituminous 

\'nneouver.  —  Bullion  production  material  to  generate  erude  oil. 
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Gondrnrk  (iondiK’Is  Tests  j 
T'uiigslen  (Ire  I realiuent  j 

Vancouver.— Goodroek  Gold  3Iine.'!| 


Putnci  Valley  and  as  it  confiinis  the  .j-|.|3P3  oHicr  well  cryslallirced  peg-  month.  'Ihe  mi  l  operated  only  6654,  is  currenllv  erndurting  tests  to  d 


'Poronto.  --  Wendigo  Gold  Mines  opinion  of  Dr.  Sanderson  and  Bril-  •,•  .  3^^  also  bcinc  onena 

Inniited,  Kenora.  Out.,  reports  pro- |  i.cli  Dominion  directors,  a  continued  ‘  ^  ' 

ducHon  of  5461.004  for  the  fiscal  year  program  of  drilling  and  development  Di.u  eiai,,,.  nwned  bv  these  Svndi 

I "“r"  i°’-  ,■  •  . 

SjO  foi  the  nrcMOUi  year.;  Amer’can  interests  who  nartinoi  -  _ j:.._  .i.  -e  _ 


in  isru-  pnjititp  veins  are  also  being  opme-d  of  the  I'mo.  Full  time  operations  termine  the  host  v,  ny  to  grind  ovr  j 

intmued  are  hoped  for  by  October  when  rai=es  jp  produce  lung.steii  ('oiieentral " ' 

lopmcnt  .ppip  claims  owned  by  these  Syiidi-  to  connect  Hie  present  mine  with  front  Hie  Gordon  l.nke  depo.sits  ot ' 

.  .  ,  cates  are  being  operated  a.s  one  mine  the  Privateer  workings  will  be  com-  .cdieelile  witliout  losing  loo  niiirb  of  j 

rticipa--  pending  Hie  formation  of  Mica  Cons,  pleted.  Hie  god  values,  stiarelielders  were! 

Drnm.'on  Limited,  which  will  lake  In  first  quarter,  recosery  was  (ppf  3)  ,1.,^  annual  meeting.  .Some  1 

•1  Home  both  over.  The  company  Is  valued  at  5‘243..351  and  in  .second  (imught  i.s  being  given  to  shipning  j 

capitalized  at  3,300.000  shares  of  quarter  5242.280.  Recovery  in  the  (Up  bagged  coneentrate.s  to  the  'frail 

^'rnfm' '  "'^'•3h  1.500,000  will  be  issued  to  first  eight  niontlis  this  year  amount-  Smeller. 

s  hei  If"  Amic  and  Mattawa  holders  at  the  ed  to  5636,128,  as  compared  with;  Balance  .sheet  presented  to  the 
nr't'inw  shares  per  unit;  500,000  $612. ‘242  in  the  correspond'ng  period  meeting  showed  that,  a®  of  .Li'y  -31. 


became 

d  (Re^ulai^  (Ucadci^ ! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CAN.ADIAN  ADDRESS 


the  company  had  .86,082  rash  and  | 


Average  per  ton  in  the  first  eight  Dominion  of  Canada  bonds  worth 
months  of  this  year  w'as  $32.68  as  .$8,088  against  no  current  liabilities. 


compared  with  an  average  per  ton 
in  1941  period  of  $32.63. 


.4t  Number  Two  Shaft  |  p^,.!  Coldwell  Mining 


Propriefarv  Mines  To  I 

Pav  A  .')-(’ent  Dividend  l 


Toronto — CJod’s  Lake  Gold  Mines 


rr»  1  Cl*  1  joronio.  —  Propr’etary 

Fakes  Over  Syndieale  declared  a  dividend  ef  five 


x-nliiAH  'll  TSO  ac?  acrnUict  *u  _ _ _  raie  OI  IDU  snarCS  PCT  UHll  OUU.W'-'  in  UlC  UUi  i  ii^  pvuv-'VA  nieciing  SPOWOf  UlUI.  D'?  tu  oxuy 

T14  an(l  cSSnSates  Co  for  nl  i'  n  will  be  available  for  financing,  and  of  1941.  the  company  bad  ,86,082  rash  and 

coniirircd  w-il'i  1:68  949  VlarkeCng  This  eoiKrneV  wiu^hll^  suhfdlt  ("i  l.SOO.OOO  will  be  left  for  the  acquis-  Average  per  ton  in  the  first  eight  Dominion  of  Canada  bonds  worth 

Operating  co.sts  li.s'.ed  at  $325,861  ize  BriU.sh  Dominion  Drilling  Com-  ,  - - -  ner  oh  of  - nV- - m  ' 

compared  with  $262,027.  pany's  drilling  equipment  and  pav  a  God  S  Lake  Stops  Work  *  ^  7 _  PropiTefar.V  Mines  Tn 

'Phe  annual  meeting  was  called  for  rental  of  $25,000  to  the  British  Do-  4,  Clwft  ^  -..•  .  Pav  A  .')-(’ent  Dividend 

Toronto,  Wednesday,  October  7.  minion  Oil  subsidiary.  IxumiJer  two  9Iialt  Pq|.|  Coldwcll  Milling  ‘ _ —  . 

-  ❖  ❖  4*  j  I  .  "T"  I  rA  c  .  1'  I  'Poronlo.  —  Propr'etarv  Mines 

Paxniasler  Dflniln  On  United  No.  1  well  in  the  Muddy  Toronto  Gods  Lake  Gold  Mines  lakes  Uver  Symlieate  declared  a  dividend  of  five 

"  '  1  •  r*  Lake  s'eetion  of  Saskatchewan,  in  *3as  suspended  development  oper-  -  cents  per  share,  payable  Ootoln’r 

Lower  Production  Kate  the  general  vicinity  of  Vera-Unity,  ations  at  the  No.  _  shaft,  the  only  Coldwell  Mining  Syndicate^  29  to  sliareliotder.s  of  record  Oc- 

-  is  reported  to  have  reached  a  depth  ®rea  of  the  property  where  develop-  ].|3g  organized  a  company  to  be  tober  15.  calling  for  Ihe  di.stribution 

Toronto.  -  Labour  difficulties  of  225  feet.  Preparations  are  being  mcnt  work  was  being  carried  out.  );nown  as  Port  Coldwell  Mines  and  of  .$45,974.  This  '  bring  total 

have  rc.sullcd  in  reduction  in  pro-  made  to  handle  a  water  and  gas  A  couple  ot  weeks  ago  the  company  ytetals.  Ltd.  to  take  over  operations  distribuHons  by  Hie  eomnany  for 

duction  schedules  of  two  more  gold  flow'  within  the  next  forty  feet,  reported  operations  were  continu-  ^f  the  syndicate.  'Phe  company  has  (he  year  to  date  to  27  cents  per 

mine,s  in  the  Porcupine  camp.  which  will  bo  used  in  drilling  oper-  ing.  but  intimated  that  work  could  3^,  authorized  capital  of  3.0(30. 009  share,  involving  payment  of  .$248,- 

raymaslei-  Consolidated  Mines  is  ations.  Top  of  the  lime  is  expee'ed  only  be  carried  on  if  an  adequate  shares  and  shareholders  in  the  ori-  189, 

now  handling  around  .300  tons  of  at  around  2,133  feet.  Other  com-  supply  of  labour  was  available.  All  jrjnal  syndicate  will  receive  20  now  Last  year,  total  of  28  cents  a  share 
ore  daily  compared  with  600  tons  panics  interested  in  the  area  are  help  has  been  transferred  to  the  No.  shares  for  each  old  share  held.  was  distrlbuled.  Another  payment 

n  day  earlier  in  the  year.  The  man- 1  Franco  Oils  and  Vera  Oilfields.  I  shaft,  where  ore  reserves  as  of  jhe  conipanv  own.s  a  large  is  likelv  to  be  made  this  vear. 


THE  FINANCIAL  TIMES, 
651  Craig  St.  W'esL 
Alontrcal. 


YEARLY  SUBSCRIPTION  RATE 


was  distributed.  Another  payment; 
large  is  likely  to  be  made  this  year. 


V.  I.  M.  M.  WBSTERX  MKKT  i 

The  annual  western  meeting  of  1 


n  day  earlier  in  the  year.  The  man-  Franco  Oils  and  Vera  Oilfields.  I  shaft,  where  ore  reserves  as  of  jhe  company  owns  a  large  is  likely  to  be  made  this  year. 

agenietit  liope.s  the  reduced  rate  can  ♦  4*  ♦  July  1  were  ample  for  eight  or  nine  ncpheline  syenite  deposit  on  Lake  _ _ ' 

be  maintained.  Another  test  ell  is  to  be  dril'ed  months.  Superior,  .3(1  mi’es  from  Sclireiber,  c'.  I.  M.  M.  WBSTERX  MEET 

Delnite  Mines,  subsidiary  of  Syl-  by  Bobjo  Mines  on  its  extensive  The  company  is  also  actively  a  lead-zinc-.silver  prospect  and  ma-  'Phe  annual  western  meeting  of 
vanitc  Gold  Mines,  lia.s  reduced  i's  acreage  in  Saskatchewan,  using  the  pushing  its  development  in  the  Bird  jority  interest  in  two  groups  of  the  Canadian  Institute  of  Mining 

dai  y  rote  from  525  to  400  loas.  .al-  rig  that  drilled  the  No.  1  well  and  River  area,  where  in  conjunction  claims  in  the  Gaspe  Peninsula  now  and  APetallurgv  will  be  held  in 

though  the  in'iie  has  maintained  its  which  is  to  be  deepened  as  .soon  as  a  with  Gunnar  Gold  Mines,  it  is  ex- 1  being  tested  for  rhromium  by  Vancouver  on  Nov  IS.  19  and  29. 

broken  ore  reserves  at  around  100.-  heavier  rig  arrives.  The  new  wcl!  ploring  a  chromite  deposit  which  i Chromium  Mining  and  Smelting  A’l  papers  will  deal  with  war 

000  ton.s.  is  located  south  of  Carlyle.  appears  to  be  important.  ICorp.  metals. 


In  Canada,  $3.00  a  year  • 

In  Great  Britain 

In  United  States,  $3.50  a  ycaf 


$1.75  for  six  months 
$3.00  a  year,  Canadian  funds 
■  $2.00  for  six  months 


all  iJicquM,  dtafu  and  money  order*  (layabl*  19  iht  Company. 
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Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


-  Week  cncltng 

Prev.  High  Low 


:crt-  29.  194 
Price 
Change 


; .  . .  .  —  -  1942  Current 

Sales  Bid  Ask  High  Low  Civ. 


* - Week  ending  Sept.  29.  1942* 

Prev.  high  Low  Price 
Clone  Change 


—  1942—  Current 
High  Low  Div. 


— ^urnislied  by  Plaxton,  Cherry  Cr  Me-  I 
.  Oonnel.  Toronto.  Quototions  subject  to 
D?v.  ''’“"90- 


government  BONDS 


Abitibi  . 

Po.,  pref  . 

I'r,.  ?' . 

Aeme  Glove  . 

L'c..  pref  . 

Aerf  v  Surpan."  . 

po  ,  pref 
Alberta  Gratn 
I'n..  pref 

Al^oma  Steel  Corp 
Po  .  pref 

Amelgailiated  Electric 
Anglo  Can.  Tel  .  pref 
A-i.xslcn 
Ar«o‘'.  Breweries 
r?o..  rref 

A  Jj  Wibrrp.  pref 

Terl f  s  Eiead 
Pr  pref 

Erfhp/st  Pppei  ‘A 
I.>9f  ty  Bros 
Do.,  pref 
t'o  .  .’n'l  pref 
J’flfn!one 
t'llimorr  I'nt 
L  )'ie  Kibhnn 
Po,.  pref 

frentford  Cord.,  ptef 
Frezilifln 

pf av'ci "  fii  Distillers 
F  A  OP 
L*  C.  Pev-er  "A 
Po  .  ••R  ' 

r:-.*ek  SiP: 

Prod  .  Class  'A  ' 
Euj  i’opion  Steel 
(  Ti-p.  Pp'vct 
t  ro  Ef'-td 

r\»..  ■■  A  ■  pref 
Po..  •'B  "  pref 
<  r-'  Cenent 
Pr«..  t'rel' 

C'en  (‘.yrle  pref 
i  '»r  I  rrgingr.  "A  ' 


129  M2 


Po  .  r-  •<  n 

t  ?n  L'fedr^  Dock  11-' 

t>n  1  a.rb?nks.  pref 

<  or>  Fr-reitn  Invest 

f'o.Pfrf  ms 

«  Gen  Elcr.  ,:i.s 

‘  ort.  jpd.  AIrc'hol  A  ‘  i 

Do. -  B  ’  -C, 

Can.  lien  Foundries  ^Or 

I ,  r».*f 

*’  *0  Loco^r^t  7 

t  on  0=1  Co  10 

P-.prr,  105 

<  Pa.-.  Klv  * 

4  fn  V-ollpapei  "A  '  9'  . 

Do..  R  9*4 

<  sn  V'.'  prt  .cs  7 

(  on  V  B  Bo-C«  "A  17’; 

<  ernoty  n  Co.  1st  pref  116'  . • 

Co''k5hi'U  Plow  6'S 

<  >n*!  r^l  'ttcs  9', 

‘  on:  Jlin  &  Smelt  -14 

(  Vnrgj-.toro  Ga«  1 1 1 

Cnr  Ir’p-'ffl)  Mills  .  29 

D'* .  rr-^ 

n  .,>rt  f6  Lc?!  ?" 

(.Tows  Nert  Coal  29’^ 

D’^^tTlers-Seagrams  '.'.I 

Po  .  pr  af  95 '  . 

P-m  Anrrln  .'.O 

C'n  .  7.S 

P'^m'Dion  Bndee  2(i’. 

P'-rr- C'-fi’.  pref  m 

fv- 1'  Pou^’diies  18  i 


t  S’"  Povr^t 

I'  ff-  rm  P^irir- 
r  rtlnrn  ?»rr1  prn'4 
I 

I  .  (v,n 

t  rl  #Y,  f-  f  pt  Pt'-’'* 


.1  err  -"f  c\  opS 


■  i  -A 

L-  .  (  In-  F>' 

C«  of  Can. 


I«'c  19!j  IR 

1  .  1 8  ’  I 


ft-  .  Pulo  <•.  Paper 
i.’o..  t'trf 
In* .  Hc'r 
I"'-  i'cvci 


I  obi?  ”  Y  .  .  . 

.  'E  • 

1  f'--:  s  'i  i-ecli  c? 

D^..  T-ref 

*  rre  nlciiac 

O'"  .  rr^f 

f  jrrr'p  ^.(ccl 
T.’c  .  pr**r 

^*>r!e  Leaf  Garccns 
I.**"  .  pref 

Mepie  Leal  *%4ill'np 

po,.  nrrf 

^'?r*ey  l>nis  new 
Dri, ,  pref.  rcw 
K  iti;l;ell  Cc..  b 
^'c^:e^n  (  ortaircr 
^'on?^ch  I*  r  ittinf 
Po..  pref 

C  ottens  . 
L'e.'..  fref 

•'f  nlicrl  1  .  I  .  tb  Fc' 
*'o..  5'.  Mcles 
t  lent  real  Lean 
Mcrtrcal  Telefirph 
'Irr.treal  'I  ramv^js 
\*rrjr  C.Vrp  .  . 
Po.  “A"  picf  - 
Po..  pref 
Netir  nrl  Prev  ct  ics 

T'o..  pref  .... 
rif  tier?  1  C»rocerr 
P’o..  pref 

Nrt.  ^^v;•cr  Pipe  ‘’A 
Not .  Steel  Cp» 
Niocara  Wire  .  . 
Not  onrV  ires 
North  t  t.-r  Cil  ... 
Po..  pref  ...... 

('‘ptUif  Plot »  .  .  ... 
Po..  pref  .... 

('nt.  Lleel  Frod  .... 

po..  pref  ... 

(“range  Crush . 

Do.,  pref  ... 
(^'ttrwa  Electric 
Ottawa  Car 
Cttev.a  L.  H.  &  Pwr 
Do.,  pref 

Pope  Hersey  Tubes 
Fenmars  Limited 
Do.,  pfcf . 


’  Photo  Engravers.  h 

J  Porto  Rico  Power,  pref  9i 
.  .  '  Power  Corp  . 

j  Pressed  Metals  . 

S6  .SO  Price  Bros  .  ( 

i  80c  b.  I  Do.,  pref  .  .*( 

I  $7  00  I  Quebec  Power  .  II 

;  Kegent  Knitting  ....  4 

I  Do.,  pref  .  .  71 

I  Riverside  Silk  “A  *  21 

S5  00  Rolland  Paper  6 

Int.  Do.,  pref  (tl 

S2  75  Russell  Industries  I.S 

t>0c  b  Do.,  pref  H.S 

>1  00‘b>  Caguenay  Power,  pref  104 
%7  00  Shaw.  Water  &  Pwr.  13 

$5  50  Sher.  Williams  7 

Do.,  pref  .112 

Silverv/ood  Dairy.  .  7 

i  $1  00  Do.,  pref  7 

Simon  &  Sons  8 

5*6.00  Do.,  pref  .  105 

^7  00  Simpson  *'A  ' slock .  4 

•>8  00  Do..  “B  ‘  2  2: 

60t  Do.,  pref  74 

Smith  'Howard  •  Taper  8 

^*2  50  Do.,  pref .  96 

>1  30  Southern  Can.  Pwr  0 

Ini.  Standard  Chemical  10 

Int.  i  Standard  Paving  .^0 

$1  00  1  Do.,  pref.  'new  .5 

52  00  ,  Stctlman  Eros  .  .  17 

j  Steel  of  Cana' la  ...  60 

'  Do.,  pref  .  ...  66' 

70c  h  '  Sterling  Coal  .  3 

60c  SUiarl  Oil  pref  .  11 

56  00  Siipcrsilh  h  osicry  . 

Do.,  pref.  • 

55  00  It .  Lawrence  Corp  ..  1  O' 
.50  Do..  “A"  pref  ...  9 

;  St  Law.  Klour  Mills  22 

Arr.  .  Dc..  pref  I  I 

55  00  St.  Law.  Paper,  pref  25' 

51  .50  I  Tamhlyn  Ltd  9 

Do.,  pref  52’ 

Ini.  !  Tip  Top  Tailors  5 

51  OOib  i  Do.,  pref  9.5 

Int.  I  Too!:c5  1  OO 

5?  .50  I  Do.,  ptef 
54  00  I  Tcronlo  EPvator.  17 

$1  00  1  Do.,  pref  46’ 

1)6  50  j  Tncketls  Tobacco  pref  I50 
I  Twin  City  ? 

Int.  ■  Po..  pref  '.’8' 

I’pion  Gas  Co  5' 

‘3  00  1  United  Steel  .V 

>1  .50'b' i  Vnn  Ltd  ^ 

.1*5  00  i  Do  .  pref  60 

50c  !  VVabasso  Cotton?  35’* 

51  CO  Walker  Hirpm  G.  &  W  4.5 
60r  I  D^..  pm  19 

!  Western  Canada  Flour  I  00 
A.rr.  i  Do  .  pref  75 

1*1  00  I  Westrrn  Grocer  4.5 

I  Do.,  prrf  1 10 

57  00  !  West  -  Kootensv.  pref 
^2  00  Weston  T  10 

' -1  no  h '  I  Po.,  pref  90 

:-*6  00  :  Wil-il  Ltd  15 

Int.  j  Winnipeg  Electiic  ”A  '  1  75 

k6  00  Do..  '’P  '  I  70 

^1  <^0  Do.,  pref  17. 

5*8  00  '  Woods  Mfg.  Co.,  pref  60 

>8  00  j  Wood.  Ale  ..  &  .T  .  pief  70 

In*..  I  York  Knitting  Mills  4 

Int  Zellers  It 

Int.  Do.,  pref 


.50'-  b  j 

j  Canadienne  f 
.  Co'nmerre 
,  I  Dominion 
Imperigl 
t-'  ’/i  i  Montreal 

Nova  Scotia 
-  •  Koval 
Toronto 


14 lOJii 
100’  n  98  *1 


17  no  Acme  Farmers  Dairy  7%  Pref..  52.00  Hi 

^  i_t  Acme  Glove  $6.50  Pref .  44.00  48.50 

fni.‘  Allens  St.  Catharines  Pref .  52.50  .55.00  J  |Q| 

Aliens  Tor.  6' o  PrcF  Roout  Com.  32.50  35.00  1  9^ 

t-  en  Andian  National  Corp.  .  25.50  26..S0  gu 

si  00  Anglo-C«r.  Tel.“A"  (Div..60.  7.00  7.VS  .(,1 

Anglo-Can.  Tel.  S'Vr  Pref .  41.00  43.00  “5 

SI  M  Atlas  Steels  Ltd.  7', <,.  Pref .  106.00  107.50 

«  Atlas  Steels  Com .  37.00  23.00 

Barrymore  Cloth  Pref .  30.00  99 

16  00  Blue  Top  Brewing  “A" .  10.00  10.30 

goc  Brewing  ‘*B” .  9.00  9.50  99 

17  00  Brantford  Roofing  Com. .  2.50  3.23  99 

«c  en  Brinton-Peterboro  Carpet  44.50  99 

^^OOc  B-  C.  Pulp  &  Paper  Com .  8.75  o.50  1 02 

In*  B.  C.  Pulp  &  Paper  7‘  r  Pre*'' .  -^a.OO  64.00  1 02 

17  00  B.  C.  Sugar  Com .  57.09  .59.50  |02 

Int  Brown  Co.  Com .  LOO  1.50  iq]  i 

In*'  Brown  Co.  6'  p  Pref.  .  18.25  21.00  iqj 

o _ _  *a  r'-  j\a  *«a**  .  ri.75  6.00 


BID  ASKED  I  Tha  followinf  quetottofis  ara  furntshtd  by  Th#  Invasfmant  Daalari'  Asseeietien  af  Canada 

^  *  — 19dl-4.:—  Int. 

44  00  48  50  *^'9^  Poy.  Molunty  Bi(S  Aik. 


—  1 9^1 1 

-42— 

Int. 

High 

Low 

Rote 

Out  Poy.  Molunty 

Bid 

A;k. 

101  It 

lOO'/i 

Dom.  of  Canada  Bonds  ...  . 

2 

JD 

June 

■44 

lOO'.g 

lOUi 

98-1.8 

Doin.  ot  Cao  (lit  Viet.  Loon) 

2 

JD 

C 

Jun^ 

46 

99.;  8 

lOOtg 

991. 

Dom.  ot  Con.  t2nd  Vjct.  wn» 

-U 

M$ 

c 

Mar. 

43 

991,4 

100 

102 

6 

o 

Dcm.  ot  Lonodo  Bonds 

JD 

c 

June 

43 

1003. 

101 '2 

1025.8 

100 

Oom  of  Canada  Bonds  .  .  . 

3 

AO 

c 

Oct. 

42 

100 

100 .14 

1001,1 

99 

Dom.  of  Can  (Isl  Vict.  Loom 

3 

JD 

c 

June 

50-13  1 

too  Vs 

lOl’i 

Burns  &  Co.  Ltd.  "A” . 

17  00  Burns  fls  Co.  Ltd.  “B" . 

Calgary  Power  6'  i  Pref. . 

Can.  Co-op.  Woolgrowcrs . 

ih  10  Can.  General  Investments . 

Can.  General  Rubber  ^cf..  . 

16  00  Can.  General  Secs.  “A”  &  “B" 
80c  Can.  Industries  Ltd.  **  A*’ Com. 
Int  Can.  Industries  Ltd.  “B  ”  Com. 

Can.  Industries  Ltd.  7'  c  Pcef. 

Int  Can.  Ingersoll  Rand  Com . 

nOc  bi  Can.  Investment  Fund . 

$3  00  Can.  Investors  Corp . 

13  00  Machinery  New  Com . 

Can.  Motor  Lamp  “A” . 

80c'bi  C.P.R.  4'p  Pref.  <  1‘  pan.  .  .  .  • 
Can.  West.  Nat.  Gas  6' t  Pref. 

tt  «;n  Can.  Westinghouse . 

Can.  Wirc&C?ble6L/;,  Pref. 
Capital  Wirecloth  Pref. 

^1  OO'bi  Carnation  Co.  5'  a  Pref . 

17  00  Cawthra  Apts.  6' <  Pref.  Bonus 

^  Arr  Chase.  A.  W.,  Units . 

80^.  Claude  Neon  7'  o  Pref.  . 

12.50  Coast  Breweries . 

Colonial  Really  Com . 


2.15  3.00 

99.25  101.00 
8.00  9.00 

7.25  7.50 

...  22.00 

7.00  8.00 


995,8 

991 1 

99',  4 

94 

I02-!4 

102 

102 

IC.'J  ,4 

102 

lOI 

101  </2 

99*8 

I03I,'2 

102 

105 '4 

102 ',8 

I055,'8 

105 1/4 

108' 2 

10549 

1094, 

I074i 

1075, 

1064s 

lOS's 

1071/4 

lOS^i 

107-1 

1095,4 

1033,4 

108!  i 

10344 

I02!2 

9/ 

101 

92 ',2 

lO'l 

91 

1  IS 

95 

12112 

I  JO'  2 

99^, 

98  43 

122'? 

1  I5'i 

99:!i 

96'/: 

Ocm.  of  Con.  t2nd  War  Lni 
Dorn,  of  Can.  (2nd  Vict.  Ln; 
Dom.  of  Lonodo  Bonds 
Dorn  of  CariQdo  Bonds 
Dom  of  Canada  Bonds  .  . .  . 
Dom  of  Canada  Bonds 
Dom  of  Ccr^ado  Bonds 


3  AO  C  Oct.  49-52 

3  M5  C  Mar.  52-o4 

3  JD  C  June  50-^5 

J  JD  C  June  53-5‘> 

3  MS  C  Sept.  Kers 

S\4  JD  L  June  48-49 

3U  MN  C  Nov.  4.s-bi 


Dom  of  Coa  tlst  Wor  Lni  3V4  PA  C  Feb.  48-52 


Dom.  of  Canada  Bonds  .  3’ 4 
Dom^of  Conodo  Bonds  ...  SVz 

Dom^of  Conodo  Bonds  .  4 

Dom  of  Canada  Bonds  ....  4 

Dom  of  Canada  Bonds  .  4 ’'2 

Dom  of  Conoda  Bonos  .  .  41? 

Dom  of  Canedo  Bonds  .  4I2 

Dom  of  Conodo  Bonds  .  4 1/2 

Dom  of  Conodo  Bonds  .  4  >  2 

Dom  of  Conodo  Bonds  .  4’, 2 

Dom.  of  Conodo  Bonds  ...  5 


JO  C  June  56-bb 
AO  C  Oct.  44-49 
AO  C  Oct.  43-45 
AO  C  Oct  47-52 
AO  C  Oct.  44 
FA  C  Keb  46 
MN  w  Nov.  46-56 
MN  C  Nov  47-57 
MN  w  Nov.  48-0^ 
MN  L  Nov.  49.59 
AG  C  Oct.  43 


<.1  OQ  ;  LOANS  anrl  TRUSTS 

12  00  Cpn.  Permanent 
^7  rtA  i  Central  Can.  Loan 
;  Chartered  Trust 
12  22  I  ^‘^■^1’-  Invest . 

$3  00  '  Huron  &  Erie 

Do  .  ?0  p.f.  paid 

00  i.an'’!.  Banking  &  Loan. 
.0'  Nat.  Trust 
1|  'm  Ont .  Loan 
It  00  i  ioiontoGrn  Trust 
hh  on  1  Toronto  Mortga**** 
f.  no  '  Krai  Estalf  Loan 


17  00  Colonial  Steamships  Com .  I 

Commercial  Finance  Com..  4.75  5‘iJ‘M 

Consol.  Div.  Stand.  Secs.  Pref.  5.00  *5,7d 

Int  Copeland  Flour  Mills  Units 

47'i  12  62L,  Corrugated  Paper  Box  Com .  1.75  -.2o  j 

MO  '  17.00  Dairy  Corp.  Pref.  . 

Arr  Dairy  Corp.  Com.  .  ' 

Dom.  Alloy  Steel  Pref .  -9^ 

4th  FOc'bi  Dom.  Woollens  Pref .  JJJ 

211.  Dover  Industries  Ltd .  ^ 

Dubuisson  Gold  .  'J  ;•* 

13.00  Dunlop  Tire  5'T  Pref.  .  .  JLOO  1 

17  14  00  Eastern  Steel  Prod.  5  r  Pref.  .  20. 2j 

40  14  00  Easy  Washing  7'  (  Pref.  9.j0  IO.jO 

18*1  -1,100  Federal  Grain  6’ j  c  Pref.  • 

1  00  Federal  Grain  Com.  .  .  ,.-’'^2 

Kor)  Williiim  Kotfl  Units  '0.00  -l.-'.OO  , 

1..’ .  J.3  00  Gall  Brass  Com.  .  ■  '".OO  U.OO 

17  00  Goderich  Elevator  <Div.  s^SeJ  7.25  8.25 

^  80c  Great  Lakes  Power  $7.00  Pref.  102.00  104.50 

9''.  V5  00  Guardian  Realty  7%  f^ef.  !i'52  !5'2? 

.11  00  Guelph  Carpet  Com.  (Div.  $1 .50>  16.00 

Gurney  Foundry  5' o  Pref . 

75  .  Hamilton  United  Th.  Pref.  78.00 

95  Hart  Battery  iDiv.  .40c.*  L25  5.25 

0  Hayes  Steel  Products  Com .  13.00  U.OO 

,1,  80c  Inter.  Paints  Pref.  5-6';  Partic.  12.75  14.7.5 

$1  ,50  Inter.  Utilities  $1.75  Pref.  tVnn 

Inter.  Utilities  $3.50  Pref.  ?Z'Z5  i?!’22 

Invest.  Found.  Units  -19.00  41.00 

Kingston  Shipb.  Com.  '  „  '9-90  13.00 

Lobfaw  Inc.  Com.  (Div  $1.00  a-,.- 

us  I  .  11.75  12,50 

linn  Loev/s  London  Theatres  Pref.  7.25  8.00 

nn  Mansfield  Th.  7' c  Pref.  .12.00  35.00  ! 

-n  J  2  22  MaxcusLoew  sLtd.com .  22.00 

I?  ..  ’'12  22  Marcus  LoeWs  Ltd.  7';.  Pref. .  97..50  102  00 

i/n  ‘  sT?  on  Masscy-Harris  Pref.  iDiv.  $1.25)  12.85  1.3.00 

22  Minn,  as  Ont.  Paper  Com .  .3.00  3.50 

.  '7  "  «tn  22  Montreal  Deb.  Corp.  Pref.  2.00 

12  $10.00  Montreal  Island  Power  7' t  Pref.  4n.,50 

Morrison  Brass  Units  _  6.23 

Morrow  Screw  Nut  7' ,  Pref.  ??'22  ?Z'22 

Morrow  Screw  Nut  Com .  14.00  16.00 

17  ,58  00  Mt.  Royal  Hotel  New  Com .  3.00  3.75 

40  58.00  Murphv  Paint  Com.  .  .1*^2  «?'22 

70  54  00  Murphy  Paint  5':;' c  Pref .  89..50  91.50 

53,00  National  Hosiery  Mills  Pref .  1.00 

46  $4  00  National  Hosiery  Mills  Com.  90  1.10 

7' I  80c  National  Malartic  Mines  .  .  .11  .12'.,. 

55.00  Wm.  Neilson  7",  Pref.  102.50  106.00 

$8.00  New  Method  Laundry  6'..' ,  Pref.  70.00  74.00 


RAILWAY  AND  NAVIGATION  BONDS 

conodo  blcamships  .  5  JJ2  C  Jon  5/  102 

/2  Conodion  Poe.  RailVYUy  3  AD  C  Oct.  45  100^ 

Canadian  Poc.  Railway  <’.2  JJ  C  July  60  102 

'  Con  Nat.  RIy  (Dom  Guo’.i  41,2  MS  CNL  Sepf.  51  l?7« 

*2  Can.  Nat.  RIy  (Dom  Guar  »  4-»4  JDEI  CNL  Jun«  SS  120^ 

43  Con.  Not,  RIy  (Dom,  Guor.i  3  JD15  C  Occ  45-50  995 

•I4  Con.  Nat.  RIy  (Dom  Guor.i  5  JJ  CNL  July  49.69  1181 

Vl  Con.  Not.  RIy,  (Dorn,  Guor.i  3  JJ15  C  Jon.  54-69  98 1 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  InvcsUnBnf  Dcolcis'  Aiiocialion  of  Conodo 

PROVINCIAL 


3.00  3.75 

7.75  6.00 

89..50  91.50 


High 

Low 

Province — 

Rale 

Motui  ity 

Price 

Asked 

79.00 

oi.OU 

Alberta  . 

.  6% 

1 

A^o'ch 

194  7 

79.00 

84,00 

77,00 

57.001 

Alberta  . 

1 

Cct. 

1959 

7  7.00 

82  00 

109.00 

102.0c 

British  Columbio 

15 

1  cb. 

194/ 

109  00 

1  13  00 

111  .00 

Biitish  Columb'Q  .. 

.  41,2 

1 

Oei 

1953 

1  1  1 .00 

115  00 

109.00 

99.00 

British  Columbio  .  .  . 

.  3^0 

1 

Sept 

1953 

108.50 

112  50 

106.50 

95.00 

Manitobo 

i 

April 

194/ 

1 05.50 

1 10  50 

104.00 

9.4C0> 

Manttobo  .... 

.  412 

Oct. 

I9S'I 

104  00 

108.00 

108.00 

100.50 

Nzw  Brunswick 

.  S  1,  2 

15 

Mov 

1950 

107  00 

1  1  1 .00 

109.00 

94,00. 

New  Brunswick  .  , . 

.  4I2 

15 

Ap' ll 

1961 

103  50 

1 12  50 

1  13.00 

I02.00X 

Nova  Scotia . 

.  41/2 

15 

SsDi. 

1952 

1 1 2  00 

1 16  00 

1 1  1.25 

107.50 

OniG.  .0  . 

.  b!2 

luly 

19-16 

107.50 

1 1 1 ,00 

108.75 

106  00 

Ontorio  . 

.  4 '.2 

1 

Juna 

1950 

108,00 

1 1 1  50 

1 14.00 

106.002 

Onlono  ... 

.  AO'^ 

June 

1971 

1  14.00 

118  00 

1  13.00 

I03.00Z 

Onfatio  IHEPCI 

.  I’o 

Aug 

1957 

1  13,00 

1 17  00 

122.00 

1  14.00  z 

Do . 

Jon. 

19/0 

121.30 

125.00 

93.50 

95.0O 

Prince  Edward  Island 

.  3^0 

J 

Oet 

194S 

98.00 

102,00 

105.50 

93  00 

Quebec  . 

.  4'i 

Auq. 

1958 

104.50 

108  80 

80.50 

6.7  CO 

Saskotchewon 

.  d'-'r, 

I'J 

Aug 

1953 

80.50 

85.50 

96.00 

74  00 

Saskatchewon  . 

.  f,0„ 

15 

Morch 

1952 

96  00 

100  5-9 

89,00 

69.00 

SOokatchewon  . 

.  5?0 

Aug 

1953 

89.00 

94.00 

MUNICIPAL 

96  00 

9'J.UO 

Charloflclown  . 

1 

July 

1952 

96.00 

lOO.OD 

107.00 

102.50> 

Holifox  . 

.  41, 

Jan 

1952 

107  00 

1 1 1 00 

103.00 

96  00 

Levis  . 

.  bPo 

1 

May 

193.7 

103.00 

107.00 

103  00 

97.00 

Hull  . 

.  5  Vi 

1 

March 

1954 

101.00 

105.00 

108.00 

101.00 

MOfKton  . 

.  so. 

2 

lyiy 

1954 

'07.50 

112.00 

95.00 

90.00 

Montrcol  . 

.  SPo 

1 

Moi  ch 

1945 

94.50 

96  50 

108.50 

IOj  i  Ox 

Ottawa  . 

1 

July 

1949 

108. 50 

1  12  50 

109.00 

I02,00v 

Quebec  . 

June 

1959 

1 09.00 

113.00 

103.00 

95.OOX 

Saint  John  . 

.  41/2 

15 

April 

1971 

103.00 

107.00 

95.00 

87.00 

St  Lambert  . 

_  4-41/, 

1 

May 

1967 

94  50 

93.50 

103.00 

101. OC 

Sydney  . 

.  5% 

Aug. 

1944 

101  00 

106.00 

101.00 

96.00 

Three  Rivers  . 

.  ■I'.j 

Nov, 

1958 

101.00 

105.00 

103.50 

93.00V 

Voncouver 

_  b'-'n 

15 

tgn. 

1970 

102,00 

107.00 

99.00 

U5..  0 

Westniounl  . 

.  4% 

1 

Moy 

1954 

99.00 

103  00 

75  00 

64.00 

Windsor  . 

.  314 

13 

Dec 

1975 

7*5,00 

7;. 00 

109.00 

99.00* 

Winnipeg  . . . 

....  4*2 

1 

April 

1961 

109,00 

1 13  30 

V — Payable  CarKJdo  ond  London;  * — Poyoble  Conodo  and  New  York., 
z — Poyoble  Canada,  New  York  and  London. 


Record  of  the  Curb  Markets 


ending  £ep'  29.  1942- 


—194  7— 
High  Lo'. 


$5  00  New  Method  Laundry  Com.  1 .00 

54  00  Nor.  Amer.  Elevators  7'..  1st 

55  00  Prtf.  .  ®*.99 

.$2  00  !  Nor.  Amer.  Elevators  7'  c  2nd 

Pref.  29.00 

Nor.  Amer.  Elevators  Com. 

Ontario  Tobacco  Units  18.00 

Provinrial  Paper  7' ;  Pref.  96,00 

Rehance  Grain  $6.50  Pref.  77.00 

Robertson  'P.L.i  Mfg.  Old  Com.  302.00 
ot.  lohn  Dr vdock  &  Shipb  S';  'c 

Pref.  96.00 

Prc.  Holding  Corp.  Units  17.25 

Standard  Fuel  b','  r  Pref.  .51.50 

Current  Stedman  Bros.  6'~#'  PcC'-  o*  9^ 


CORPORATION  BONDS 


ri'  .3*1  00  b 

17  ' ,  $1  00  b 


I  t>1'3ing-Cerl;iclh  *1 

I  n» ,  ;  1  pref  1  1#> 

tj  0'1  !  C.  r**'  1  rrr  1.^ 

'I  50  b  j  Bcflil  Co..  T- G  6 

I  iJo..  pirl  ^16 

I  r.aloery  Fover.  rirf  'i? 

1*1  0*1  j  Chi7.  df.  Dch'.  bupnr  M 

-hi  t'U  j  Cpp.  ond  tTr^v.rrict  T' 

Inr.  ;  Cumdo  Mpl’inp  "3 

(  Csn, 

“L.t  r*o  i  (-a»v  Ltarch  8 

^3  30  I  Do  ,  rrL'f  n.’s 

'  C'«ti  Industries ''B  “  l.'l 

'7  oy  D*i  .  nr**r  138 

2  .'■'O'b  I  Can.  Gcii.  investment  7' 

'2  '■'('I  CT»n.  Inr.  Invest.  Trust  in 
I  Do..  or,-f  36 

Int..  i  C'en.  Ligh*  12' 

j  Can**d’fln  Mercont.  .30 

Arr  On.  Nor.  Pov.cr. rref-  P3 

♦.r)r  ;  L>n.  P.  &  r.  Invest  1,'$ 

i  Df*..  pref  ,  1  2^ 

CflP-  VickeiT  3 

{  Do.,  pref  22’ 

i  Cjjo.  Wertinghousr  .17 

:  CplcIIi  hpoci  Frod  .S' 

An  I  Do.,  pref  'I 

'  City  Ges  f'x  Klcrli  K  20 

Arr  I  Con**.  S^nd.  &  Gi ..  pref  7S 
SOr  j  Clruf.le  Neon  .O.S 

Ait.  j  Com.  Alcohol  I  *^0 

do.,  pref  ^ 

Con.  Div.  Lee  C2 

Do.,  prrf.  S' 

.SOc  Con?ol.  Paper  Crrp  1  Ff 

10'.'  b  ■  ;  Consol.  Press  Lid  .  3 

0'/  j  Corr.  Paper  Eo.x.pvcf  60 

“'I  00  I  CcUir  Knitting  1  .'f 

.S4  00  I  Cub  Aircrafi.  40 

j  David  6s  Frerc  “A'^ 

1.1  SO  I  David  &  Frerc  •’B".  1  S<1 

$1  .SO  \  Dehavi’pnd  Aircrclt  / 

Int.  I  Do.,  pref 

Dislicr  bled  1  05 

Air.  j  Do.,  pref  6 

Arr.  I  Dom.  iirnginccrini:  .  •  1‘1 

•SS  .SO  I  Dom.  Oilcloth  'JO' 

00  I  Dom.  Lo'JRrc.  1.50 

%7  00  I  Donnacona  Pep^r  “A  ’  7.' 

;  Du..  "Is’'  3’ 

I  East .  Kootenay,  reef*  6 

.  Eastern  Dairies,  pref.  •  7’ 

[  Fleet  Aircrrft  ■  ■  ■  7 ' 

n  00  I  Faircliild  /Jrerfft  .  2' 

Arr.  '  For.  Power  Lee  .15 

■  Fraser  Coy's  8 

70c  '  Do.,  vot.  trust  .  •  ^ 

^7  00  [  Freiman's  Ltd.  pref  55 

Int.  i  Hillcrcst  Collieries . 25 

Int.  i  Do.,  pref  I  00 

S7  CO  [  Honey  Dew.  Iscw  18 

70c  b  Humberstone  Shoe  8 

80c  Flyciro-Elcctric  tec  .'0 

j  Int .  Paints  .  .1,50 

!  Do.,  pref  U 

'  Intercity  Baking  20 

I  00  b  I  Interstate  Koyaity’  A' 

1  00  b  Dc..  “B' 

!  r,angley  Ltd.  pref  20 

j  L.ake  bl.  Jrhn  P.  i*  I  4 

Lake  bulpliite  Pulp  .”15 

fb  to  I  Maritime 'i  el  ti 'id 

I  Do.,  pref  16’ 

Arr.  !  Melchcrs  .  .  1  00 

!  L'o.,picl 

Int.  ,  Mcrcniy  Mills  2' 

'  Do.,  pref  '  H 

j  Montreal  Isiari<i  Fover..  25 

!  Mont  Kef.  cfcLtcr  V.*!.  .3 

Do.,  pref.  15' 

Int .  I  ^!ccLa^cn  P.  P  12' 

I  MacLcnrie  AirLcrvicc  I  .CO 

!  ficva  bcotia  Light  87 

An  .  I  Do.,  pref  IC7 

■”  t  CO  j  Noercuyn  Air  J 

57  00  Out.  Lilkrit,  pref  .  53 

$I  ,  50  I  pHton  f  ff  .  2C  ’ 

>1  .'^O  j  Lo.,  prd  .  1 1.1 

SI  ,25  Fewer  Ccrr.,rrcf  f.l 

51  75  Co.. nii  pref  .  Z\ 

i  Frovii.cial '1  ranepci  t. .  .  6 

2  00  b  !  Cuetec  Tdcphcrie.  ...  4 

S7.t;0]  i  eliarce  C  rein  5' 

.S7.ro  Dr.,  pref  ....  67 

52  00  I  FxCberl  Mitchell  ....  10' 

$1  75  I  Sangemo 

i  barnia  F  r i«'ge  “A  * .  7 

^1  .'■•0  i  Dr..  “B"  I  00 

j  £0.  Can.  Power,  pref  103 

S2 , 00 j  btandard  Clay  2 

.' 2 . 00  j  btand.  Radio  3’ 

54  00  ,  buperttst  Petroleum  19 

Stop  &  Shop  25 

.15  Thayers,  pref  .  20 

M  00  *■  Do..  Com  .  I  2.5 

S7  00  I  Thrift  Stores.  -  2  50 

Int.  '  Do.,  pref  .  14 

S7  00:  United  Fuel“A  '  30 

Int.  (  Do..  “B” .  3 

'  United  Sec  3 

Int.  Unit.  Amusements  “A'  l.U 

Int.  I  Do..  “B  '  1,^’ 

M  OO  j  United  Distillers  I  05 

.55  ro  I  Vvalkrrville  Frewery  1  15 

53  rn  I  Int.— Interim  diviccrd. 

•S.l  00  I 

OOj  Cuotation. 


Div.  Supertest  Petroleum  6^t  Pref. 
Rat?  Sutton-Horslev 

Third  Can.  Gen.  Inv.  Trust 
4*5  0(?  Tip  Top  Tailors  Inc.  Units 
$6  06  Toronto  Carpet  Pref. 

Toronto  Cerprt  Corn. 

Traders  Finance  “A^'  6'  r  Pref- 

Traders  Finance  "A”  &  “B  Im  . 

,1*4  00  Rts.  ^ 

$7  00  Tracers  Finance  A  »  » 

Com. 

.10  United  Amusements  “A' 

$6  00  United  Corp.  "A;*  iDiv.  $1.50 

56  00  j  United  Corp.  “B  ”  ^ 

.51  .50  United  Farmers  Co-op.  Ltd. 

10  United  Steel  “A  ’  6^c  Pref* 

V2  00  $25.00'  «  , 

10  Viceroy  Mtg.  Com.  6' t  Ptef. 

Int.  Waterloo  Mfj.  Com. 

$7  09  West.  Can.  Hydro  Partic.  Pref. 

1.7  00  Western  Grain  b'  /  'r  Pref.  Bonus 

57  00  Windsor  Hotel  Com. 

Trusts.  Loan  &  Insurance  Stocks 


Trusts.  Loon  ond  Insuronce  Slocks 

$1  06  British  America  Assce.  50.50  .SJ.OO 

lni.  British  Mortgage  &  Trust  .  116.00  12o.00 

$7.00  Brockville  Trust  .  43.00  46.00 

i  Canada  Life  Assce .  344.00  350.00 

Canadian  Fire  Insurance  .  68.00  71.00 

Century  Finance  Com. .  26.00 

Commercial  Life  10' r  pd .  ^*59 

*$!  30  b'  Confederation  Life  30'^/  pd .  125.00  130.00 

Continental  Life  20^  r  pd .  31.00  33.00 


88.00  Utility— 

A«.soc.  Tel  0  Tel,  5'.,,  195' 

29.00  ee.l  relcphons  5,  1960  .. 

1-99  Be'l  Telcpfione  j.  1957 

IVil  BC.  Telephone  4i^>,  1961 

inl'nn  ^  Colgoiv  Pov/er  b,  1964 

J02,09  5  IQ53 

Q6.00  99.00  D  O  O  EIrcf.  6':,  1946 

17.75  19.00  Gofrntou  Power,  3r!'4, 

.5i!so  .saiso  Do..  B' 

.56.50  .59.00  Do,  5,  1949  tx  Wfd.  . 

26.25  27.50  In'.  Hydro  ticc*  6,  1944  . 

.70  .90  In*.  Power  6,  1967  .  . 

1.40  1.60  Ini.  Powei  6'>,  1997 

0.00  11.00  Int.  Power  6'/;,  1967 

70. or)  75.00  .kAocLorer  Power  4,  1959 
84.99  Mar  T.  O  T,  4,  1967 

47..5n  52.00  Mont.  Island  S'.'j,  '957 

7.00  8.50  5  ,953 

4  00  4  75  '^99'  T'OO*.  9', 2,  1955 

15  75  14  75  ^  *’•  -*'7.  '956  . 

■'000  -iroo  L  H  &  P  3'/,.  1963 

‘"[so  .5:25  Mtl.  L.  H  &  P.  3'/,,  1973 

.5.00  3.50  Nfid  6  P  41;;,  1956 

Nfid,  O  P,  4' 2.  1956  .. 

25.00  24.25  N.S.L.  0  P.  4,  1957 

21.75  25.50  OltOWQ  Power  4.  1957 

.80  1.15  Ottowo  V  P  4,  1964  . 

1  1.25  12.25  Ottawa  V.P  5,  1959 

.5.75  4,50  Quo.  Power  4,  1962  ... 

2.55  5.00  Sagnonov  Power,  O'/j,  1966 

Showinigon  4,  1 96.1 . 

Slocks  .5bawinic.on  4,  1961 

50.50  55.00  United 'Securities  y  5.  '  W 

16.00  123.00  Winnipeg  E  ec  A  5.  9^5 


26.00  Abilibi  5,  C.O.D.'s  ...  . 
6,00  7..'>0  Abitibi  5,  1*533 

125.00  130.00  Alberto  Pac.  G.  6,  1946 
.Tl.OO  33.00  Aloomo  Steel  5,  1948 


!  Dom.  Con.  Gen.  Inscc .  118.00  1 24.00  |  Brond-Hendei son  6,  1956 

.  Dom.  Fire  Insce .  135.00  142.00  j 

.  Empire  Life  25' ,  pO .  4.25  5.50  , 

Arr.  Er.cclsior  Life  40'„  pd .  66.00  70.00  i  u;,nrt.«r  ’75 


1  80  I  on  1  80 


Int.  Federal  Fire  Insurance .  •  50.00  .5.5.00 

(  Great  West  Life  .  211.00  220.00 

■  Guaranty  Trust  Co .  100.00  10. .00 

75  Guelph  &  Ontario  Inv.  ipar  I 

$50.00'..  .  •''••09  fJ-99  j 

.  .  .  Halifax  Insurance  14.75  15.50 

...  Imperial  Life .  255.00  270.00 

...  Industrial  Mortgage  &  Trust  25.0U  28.00 

Lamblon  Loan  &  Invest.  (Div. 

$I  OU  $2.501 .  •'^^•'''0  *^5.50 

.  .  London  &  Western  Trusts  .  30.50  33.00 

.  .  Manufacturers  Life  .  215.00  '222.0 

Arr.  I  Midland  Loan  &  Savings  ■  14.00  i 

Monarch  Life  20' y  pd. .  34.00  3^.50 

Arr.  National  Life  25' .  pd.  7.00  ^*9®  I 

Northern  Can.  Mortgage  Units  5.6.t  6.50  i 

$1  30'b)  Premier  Trust . .  :5'2? 

..  .  Sovereign  Life  25',c  pd .  10.50  12.00 

.  Sterling  Trust  .  .  .  ^?'22  ^1*5? 

....  Toronto  General  Insurance  4.75  5.2a 

....  Sun  Life  Assce. .  201.00  214.00 

....  Trusts  &  Guarantee  28.50  31.00 

I  ....  Victoria  Trusts  fit  Savings .  62.00  67.00 

....  Waterloo 'Trusts  fit  Savings  .  .  100.00  102.00 

....  Western  Assce.  Com. .  35.50  38.50 


City  of  Windsor  4,  '73 
St.  James  'Man. '  R.  M.  of. 
Town  of  Riverside  'New)  (F  i . 
Township  of  East  York. .  . 
Tov.in$hip  of  Sandv/tch  E.  (F  ' . 
Township  of  Sandwich  W.  «F 
Towmship  of  Scarboro 
Township  of  York  .  . 


Bid 

Asked 

32' 2 

25!. 

123 

124'2 

1 04-1,2 

1 06  % 

109 

1 1 1 

'  Oj '  2 

93 

1131 

'04  1'. 

101 

103'2 

98 

lot 

100 

102  ' 

4f) 

43 

98 

'01 ' 2 

101 

'00 

103 

104 '.'2 

1 10 

101 '1 

i63’4 

SI  1 

S3J  , 

77'2 

SO 

102 

104 

'00 

102 

100 

102 

lOYi 

100' 2 

100'  - 

101 

102 

105 ','2 

101 

103 

I02'i 

lO-l!, 

104 

107 

104 

106 

104' 

1061’. 

96''. 

98':, 

84' J 

86'  2 

75 

77 

55 

57 

57 

59'', 

103''. 

103 

103 

58 

80 

37 

30  1 

:t5*4 

37  u  : 

09 

10! 

31  '  j 

34  ' 

24*  a 

27',  1 

90 

101 

90 

101 

1 

1.  funds. 

i 

Browo  5’:,  1946 
Con.  P.  Cf  P.  In/.  5.  1953 
Con.  Int.  Poper  6.  1949 
Con.  Loco  6,  1 95?  .  . 

Can.  V'lckcs  6.  1947 
Con.  Cement  1951 

Cons  Paper  SV?,  1951 


Donnocono  Popcr  4I2,  1956 
toshcrn  Dairies  6.  1949 
Fomous  Plas'ers  4)t  195I 

For.  P.  P.  Sec.  6.  19<9 
Fraser  Co.  6,  1950 
Greot  Lakes  Paper  5,  1^55 
Int.  City  Saks.  5’ '2.  1946 
Loke  St.  John  51/2.  1^61 
Lake  St.  John  5.  1961 
Maple  Leaf  3-5’^.  1955  .. 

Mersey  P.  5.  1957 . 

Mersey  P  6.  1949  . 

M.  &  O  Paper,  1960  ... 

Mcnt,  0.  D.  6,  1948  .... 

M.  S.  fir  C.  31'?.  1963 
Price  Dror.  5.  1937  ,  . 

Rcstigouche  6,  1948 
Rollond  Poper  4'?.  1951 
Smith  H  .  41 '2*  1951 
Unit.  Amusements  5.  1956 
United  Grain  G.  4',  2.  1949 
United  Grom  G.  5.  1948 
United  Gram  G.  S’ >,  1949 
Western  Grain  5,  1949 

j  Real  Estate — 

Alex.  Bldg.  6.  1947  . 

Acadio  Apts.  4,  1955  .  . 

Dominion  Square  4,  1963  .  . 
Godfrey  Rcolty  4.  1952 
Montrcol  Apt.  1st  4,  1954 
Quebec  Apt,  5.  1960 
Sherbrooke  St,  ^932 

St.  Coth.  Stanley  3-3i$-4,  37 
Windsor  H.  4)/2x  1934  ...  - 


bZ 

64 

64  *,'2 

104 

'06 

93’ 2 

96 

92 

94 

102 ',■2 

105 

60 

62 

103'2 

'06 

103 ',2 

lOi'-i 

25’2 

78 

69 

7  t 

101 

103 

19 

23 

103 

91 

93 'A 

101 

77V^ 

48 

RS 

57'i 

9? 

9S 

01 

94 

*75 

97 

84 

PT 

ai 

S4 

9* 

94 

102 

107 

ir,4 

16?  *4 

10454 

100 

9<. 

'00 

100 

ini 

59 

62 

56' 2 

59 

58 

67 

53 

66 

•'3 

50 

S' 

'dO 

-4 

■50 

63 

63 

7) 

Clifton  Consolidated  Gets 
Control  Nickel  Properties 


^  lol  i  Clifton  ConsoUdalod  Mines.  Lim- 
I  ited,  advisos  that  it  has  acquired 
:<  p.y.bio  u.S.  funds  and  Can.  fund".  ,  controlling  interest  in  ihe  nickel 

a  Issue  carried  arrears  of  interest.  prOpBrl’es  oX  AlCXO  Minings  Companyi 

w.3.--  With  stock  attached.  I  t  imitrd 

F  —  Traded  without  accrued  intereat.  ] 

^—Sterling issue,  |  During  llic  last  war.  AIe\o  ffliip- 

p  Currently  paying  on  int.  Iirreara.  ^  ;viont  Nlckcl  Company 

- -  - -  j  51,861  ions  valued  at  $1,500,000  it 

Foreign  Exchange  |  Jcr. '''  *" 

_ i  'I’here  are  reported  21,500  tons  of 

i  nickel  ore  mined,  of  which  lO.OC^j 
Menvinoi  closmg  roi^os  ,n  Now  York  on  ;  broken  Ore  ready  for  ship- 

Tuesday,  September  29th,  were  os  tollows;  i  ^  ^  e  ...  .  *^*  •  .  . 


Foreign  Exchange 


Supplementary  Bonds 


j  Sterling: 

I  Demand 


Cobles  .  4.03  V;. 

Supplied  by  Plaxton,  Cheriy  Cr  McDonnell,  Australia .  3.2272 


■  I  Toronto,  Ontario. 

I  Miseclloneeus  Corperotiang 
I  UHltty  ond  Realty  Bends 

.  j  Rid 

»  I  Alexandra  Apis.  5,  '59  (W’.s. '  .53 'j 

M  aBay-Adel.  6’ J, ’47  (F'.  ’O'* 

Bay-Cumberland  6' '44  (F  18 

Bay-bt.  Albans  3,  *53  52' ; 

Beach  Foundry  6,  *45^ .  81 

Brantford  Roofing  5,  *59. .  .  78 

1  xB.C.  Pulp  6,  '50 .  HO 

I  aiB.C.  Pulp  7, ’50 .  102 

Can.  Electric  4' J, '65 .  96 

Can.  Machinery  5,  ‘54 .  97 

Can.  Machinery  6,  ’55  (Ex  t.  97 % 

pClarendon  Apts.  7,  ’46  'F). .  .  .  23' 

pClarendon  Preps.  7,  ’47  (F)  23'- 

Connaught  Hotel  4,  '52 .  49 

Dom.  Scottish  Inv.  4,  ’52 .  98 

Edmonton  City  Dairy  S’.j,  '60  70 

I  j  Ellis  Park  Apts.  4'  '45  'w.s.)  .S9't 

,  Gair  Co.  In.  Notes . .  7 1 '  -i 

M  Galt  Brass  5, '59 .  94'  . 

'  Goodrich, B.  F.  (Can.)  7, ’45  (F)  103':; 

Ham.  Cotton  4'  :>,  *50 .  100.!  j 

.  Insur.  Exch.  Bldg.  3,  *51  .  52!,/ 

xinv.  Bond  6&  Sh.  5,  *47  .  35*;; 

King  Edward  Hotel  7»  '44  CFj  2p 

,  aLcgere  6. '61  88'^. 

Lord  Nelson  4,  '47 .  45 

McCormick’s  Ltd.  4 ' 2, '52  .  .  104'.- 

'  Mayor  Bldg.  3,  '42 .  .  55 

Moirs  Ltd.  6,  '53 .  75 

,  Moodie  (J.  R.i  6. '48 .  92 

Mun.  Bankers  (31)  (F' .  9 

«Nat.  Utilities  6.  *48  (F) .  57' i 

Prince  Edward  Hotel  4,  '47  .  .  .  37 

'  pRich.  Bldg.  7. '47  (K)  10 

Ruddy,  E.  L.g6'  j,  *48 .  70 

j  Standard  Lime  6,  ’44 .  99'  i 

Stan.  RIty.  Corp.  7,  '45  (Fi.  ,3 

Sterling  Coal  6,  *45 .  99 

'  Stop  &»  Shop  3,  *47 .  65'* 

I  pStock  Exch.  Bldg.  Vane.  6,  *44 


New  Zealand .  3.2434 

Switzerland .  .... 

Swedcfi . 


Conodian  dollar  was  quoted  at  q  discount  j 
of  12*8  P9'’  York  (F.tC  B.  ! 

off-cial  rate  9.09-9.91  per  cent. 

In  Montrcol  the  buying  lofe  for  United 
Stoles  dollofs  wos  10  per  cent  premium  ond 
the  selling  lole  M  ocr  cent  premium.  Sta¬ 
ling  buying  woe  4.43  and  selling  4.4'7. 


Grade  of  this  ore  is  given  i,% 
Ciobs  4,5%  nickel,  with  value  over  $50*1,- 
■1.0311.  000. 

t'nVji  Diamond  drilling  is  reported  to 
s'.24j4  *1®'’''  indicated  another  500.000  tons 
above  the  .100-foot  level.  Officials 
claim  ihe  ore  will  go  to  greater 
0305  depths. 


Clifton  Consolidated  also  owns  a 
partially  developed  lead  and  zinc 
property  on  which  a  shaft  has  been 
sunk  to  a  depth  of  over  80  feet  wi'h 
a  consderable  tonnage  of  ore  r«ady 
for  shipment. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Sspt.  50 
Week  oqn 
Yeof  tigy 


MONTREAL  BONDS  — 


5rpt.  .30  , 
Week  mo 
1942  Hiqh 
1942  Low 


:  TORONTO  STOCK  EXCHANGE— 


Sept.  30  . 
Week  ago 
Year  ago 


Indu'triols 

Utilities 

Combined 

Fooeis 

53  0 

43.7 

51  2 

34.  17 

54  3 

43.  1 

50  7 

52 . 35 

63  8 

47.0 

58,2 

83  85 

:t  Utilities 

2ncj  Utilitic! 

I  1st  Ind 

Paoeis 

102  66 

73  55 

102,25  • 

77  30 

107  66 

75  55 

102  25 

7  7  r.r, 

103  03 

76  03 

107  40 

20 

100  73 

37.35 

lOfi  35 

60  50 

Indu/li  lals 

Golds 

Boso  Metals 

W.  n,is 

87. ->o 

5R  4a 

59  SJ 

1  i«.i 

83  87 

60  'iB 

59  .  ■;6 

13  '37 

96  06 

99  67 

71  98 

.9  S-l 

'NEW  YORK  STOCK  EXCHANGE- 


I  15  1  20  I  15  J  05 

.b  plur  Fomr.  -A  a^c  cfarrcsni. 


pTrin.  Bldg.  4,  '52  <F) . 

United  Gas  fib  Fuel  5 '  v,  '48 
xVanc.  Georgia  Hotel  6,  '47  . 
pWindsor  Court  3,  56  'w.s.  *  <F) 
Windsor  Essex  fis  Lakesh.  6,  *40 

(F) . . 

MUNICIPAL  BONDS  - 

City  of  Windsor  P  -,  '75  . 

City  of  Windsor  2,  *75  .... 

City  of  Windsor  3.''4,  ’75 . 


Sept.  30  , 
Month  qgo 
Yeor  ogo 


Montreal  StCock  Exchongr  ,  . 
Tmontn  Stork  txclianqe 
New  York  Stock  Exchong'* 


IfTdubtnals  Rnilicodj  U^:litlC^  Combirted 

54  3  ISO  24  3  3?  S 

53  I  170  23  «  3^  8 

62  0  17.1  32  0  43  I 

Week  Pie/io'ji  —  TOTAL  10  DAU  — 

To  Sept.  .30  V/eek  *  1942  1941 

78.056  51.551  2,376,595  3.867  537 

765,000  557,000  ... 

:.929.(X)0  2.446.000  76,855.000  IOS’tSO.OOO 
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STEEL PRODUCTION 
DOWNFORAUGUSTi 

I 

Shows  Moderate  Decline  for 
July  but  Well  Above  Last 
Year’s  Fieiire 


AT  THE  LOOKOUT 


Contln-ted  from  page  1 

suring  sfalenirnl.s  arc  given  reganl  j  at  August  30  a  year  ago.  Call  ]oan.s 
ing  the  meat  outlook  they  do  not,  I  Canada  _  totalled  $24  213.000 


For  The  Maiiiteiiaiice  Of 
FrecEiilcrprise  After  War 


]  War  rpquiieni«*nt.s  have  led  to  an  i  of  other  crops  in  both  the  cotton  and 
. '-nnniious  inerea.se  in  Canadian  in-' corn  bell  to  supply  the  demand. 

!  d  i:.lrial  ouipiil,  and  if  this  prodiic-  3.  Jf  Agriculture  can  produce  at 
tion  is  to  b®  maintained,  markets.  '  capacity  for  both  a  consumptive  and 
I  far  in  c\ce.s's  of  our  domestic  con-  '  mdii.strial  market  at  fair  pricer, 
suniing  capacil.'.  v' ill  have  to  bo '  Agriculture  will  remain  prosperous 


(Continued  from  Page  H 


Conrenfrafton  Of  l■■a^lorte^ 

I’a'd rules  are  concentrated  mam- 


;innai'cnllv.  ri-for  In  hnef  nm-i-  against  $26.1o2,000  and  ,$.34,816,000.  ;  n.'sisi  in  allev  iating  the  dislrc.s.s  an  i;  ai'ea.a  w  ill  h®  impnv  n  irhed  and  hav® 
nif-i,..=  .  ..  •i-i.n  II  I  u'l  u  r  with  the  Bank  of  Canada  ^suffering  in  the  dcva.otod  countries,  lo  comple;el,v  rebuild  Iheir  whole 

Ottawa. -Product ion  in  Canadian  1  ho  aigumriif  that  baby  beef  totalled  .$225,454,000  against  $1.958.- j  of  Europe.  ;  nmrie  of  living. 

Sieel  mil's  during  Angust  showed  a  stioiild  not  be  sacrificed  looking  440,000  and  $1,698,276,000.  !  Business  Serves  Nation  tn  our  own  caimirv  upward.s  of  .i 

•light  reduction  from  the  preceding  lo  a  larger  future  supply  from  ma- 1  ,  'fruly  it  can  b®  .said,  that  business  i  ’oillio  i  and  a  half  Canadian  men 

month,  according  to  figures  pub-  lured  .nnimals  does  not  di.spose  oi  l  Cenl  Incica.'sp  ,  i„  (^anada  luas  unflinchingly  a®ce;i'pd  ^"'•'1  women  w  ill  reanire  leh.ahiliia- 


riie  United  .Slates  never  had  a  de- 
piTiision  when  Agriculture  has  been 
prosperou.s. 

1.  Concerning  alcohol  and  rub- 


ly  in  (b®  (-"nlral  provinces  of  Can- '  bor  we  may  say 
ada.  even  to  the  eslenl  of  f1iawip;|  ,^1  Rubber  can  bo  produced  from 
from  |iie  prairi®  provinces  and  from  American  agricultural  products  more 
the  marilime  provinces  many  ■•s- . 


Business  Serves  Nation 


tn  our  own  country  upward.s  of  .i  pei  lenced  mechanics  .iivl  technically  i  ma,eiial 


uuickly  than  from  any  oth®r  source 


'ri'uly  it  can  b®  said.  Ih.al  business  i  'uillio  i  and  ,a  half  Canad'an  inen  irain®^]  nien  of  lho.se  areas. 


Canada  has  unflinchingly  o®ce;>  ed  tmd  women  will  reanire  rehahilila-  if,  a  result  of  this  concentra- ;  on'e^'halV^  as' numb  f o^cro'p. rubber 
tile  conditions  iKcessarily  upon,  'mo  i'lio  civic  life  and  occupatmns  i;on,  induslrie.s  in  sev®n  of  the  prov- ,  plants  as  for  petroleum-rubb.' ■ 

by  w  ar.  ha.s  tiuickly  and  effi- '  ■"’Od  w  ar  indu.strie.s  will  h.av®  lo  b®  inccs  of  Canada  are  denied  the  op-  plain's.' 


Jished  by  the  Dominion  Bureau  of  the  impresMon  that  the  meat-raiser  Bank  Debil.s  |  o"  conditions  njM.Tssarily  upon 

Statislici,  (he  combined  outpul  of  "  ill  benefit  m.alcrially  at  the  es- j  'The  amounl  of  cheriues  o.a.siic  1  in  I  '’,\jj,isTed ''u-sel^' to^^^  ne  " 

lolalling  pense  of  the  con.sumrr  or  the  lax  i  "S  '  -ondition  i'realed  ‘by  Ihij  g,-cat 


cienlly  ad.ju.sled  itself  to  Ihe  ne-.v  j  :e.sb;ip«d  lo  me®t  the  p®ace  r®f]uire-  porlunily  for  expansion  and.  as  .a 


menl.s.  consenuence.  hecomo  handicapped  in  '  pin„(  operating  costa  for  ' produJing 

Bul  LaJiaria  slill  rmnins  \\\*^  IhivI  coniprtins  for  bu-slno&s  whrn  py  a„y  proce.ss.  Accord  n  ’ 

of  opportunily.  Wo  posro.SL  p-^rhaps  vvnr  ix  over.  Ihon  h  vory  difficuU  ;  lo  the  best  estimates  agricuUurai 

a.v  I'o  other  roiintrv  in  Ihe  v.orld  s.lnalion  will  arbr.  War  require-  p;oducl.s  appear  to  be  fullv  compe- 

le’  iol‘ar‘7n-“‘7h®‘  o"®ni*^i,r.nn,y all  the  na'ural  resouic's  n®-  menl.s  and  nalional  ir.lercst.s  require  I  .j.jvp  with  petroleum, 
idcd  Ai.®usl  was  WlTbonomn  number  of  cases  made  it,  cosiary  to  th®  prodnclion  of  v®allh.  that  inaustiy  throughout  the  whole'  ,<i,  The  only  known  lo  lie  suc.- 

mrarcd‘’vvi(h  aoilily  available  lo  the  After  the  war  we  will  have  the  of  Canada  b®  developed  and  c.x-  ecsalul  synthetic  rubber  plants  in 

»o  neriod  of  IDll"  ”a  coin  of  1 }  e  ’  "'"''O'"  ''O'’'-  ■  ■  •  ,  greatest  plant  capacity  in  our  li's-  panded  lo  maximum  capacity.  Europe  arc  based  on  Agricultural 

coni ^  conics  to  n®goii- :  loic .  Wo  will  hav  e  greater  .sou ice.s  Hut  our  primary  indu.sirie.s,  iicr-  Crops." 

Gains  weie  ro-nr  1®H  in  -h  nf  :  coiidilioiisof  pcoce  the  Uiiii-^  of  ‘raw  materials,  both  naiural  and  '"'I'"  '''''n  more  than  our  manufae- j  Importance  of  Bescarrh 

e  fiv-e  economi®  area,  evneni  11,^^^  Nations-  must  not  assent  to  a  viithel Ic.  than  wo  ever  had.  We  will  ""’'"g  in  iuslries,  can  only  produce!  -i-j,,.  Canadian  Chamber  of  Com- 


.No  one  knows  I  be  large  scale 


'the  average  dail.v  rale  of  oulpiit  in  -^txt  a  factor  in  tho.se  future  prices  in  the  coii'esponding  month  last 
August  was  S.02S  toii.s  against  8,276  is  the  prospect  of  a  market  for  a  .'ma''.  an  increase  of  10.5  pc,-  cent. 


"‘'a  portion  of  Canada's 

the  increase  lasl  month  was  9.6'r.  Lmled  .Stales. 

During  the  first  eighi  monihs  ot  The  U.S.  Senate  Acts 
this  ,veor  total  sleel  production  vvas  ..r-,,  -p  .  ...  , 


9.064.666  shorl  ton.s.  being  an  In- 
cre-a.sp  of  3.j0..350  lon.s.  or  lOCr  com- 


'riie  total  for  the  elghi  monihs  |  .ji-pai 
ended  August  was  $28,776,000,000  its  1  live 
eompared  with  $35,202,000,000  in  I  lie  i  Oovernme 
like  period  of  1941,  a  gain  of  14.2  !  M'he-i  t 
pm"  :  «i®  11,®  ,.® 


and  gladly  consecrated  its  prodiic-  of  npporUini 
live  cap.aeily  to  our  country's  vvari  a.v  I'o  olhei 
needs  and  al  the  same  time,  in  a  :  do®;.  pH  (h 
great  luimher  of  cases  made  it,  cesiar.v  to  ti 
executive  aoilily  available  lo  Ihe  ,\fler  'the  i 


Willi  Fondue  in  Check  j  Gaiii^  weic  rcrordod  ill  each  of 

On  the  eve  of  the  expiration  oconomic  areas  except  the 


On  the  eve  of  the  expiration  of  |  |  Pcace  vvilb  compromi.se.  German.v  l,a^®  the' greatest  number  of  skilled 

I'resiilenl  Itoo.sevelt  s  ''"''''''"''i'.  |  bein®  as  follovv  s  vv' tlA3®  '  ibU,  but  loc  Axis  powers  ;  ,„ocbrn  es  ami  tccbnician.s  ever 

the  United  Stales  Senate  iinani-  in  brackets:  Maritime  Provim-®-  placed  in  .such  u  position  :  i,v,.,jl3l,l®  Canada  We  will  have 

moiisly  apiirovcd  legislation  giv- 1  $81,303,689  ■  '($78,0.38,443) ;  Quob'e"'  |  Ib^’w  )  dd*'inm  ^ 

ing  the  While  Mouse  power  io  1.30,913  ($928,162,478);  On-  ' 

.  ,  I  lario.  $1.668.7.34.310  ($1,38,3  087  127)  •  i  ,  !  .  V-  j-  -  /  habililalion  of  Europe.  We  will  have 

stabilize  wages,  salaries  *"'d  |  Prairie  Provinces,  $488,949,527  |  Condilions  o  pc-acel.bp  gvoalesl  backlog  of  accumulated 


I’l't-Mdenl  Itoo.sevelfs  ultimaluu.,  I 

period  of  1. (,,4.316  tons.  ,  c,  ,  ».•  •  hemg  as  follows  with  those  for  194. 

August  pj'oduction  of  pig  iron  lol-  **'  ^  I'ttcd  Stales  Senate  imam-  jn  brackct.s:  Maritime  Provinces 

sllcd  162.578  short  tons  ns  compared  mous'.v  approved  legislation  giv- 1  $81, .,03. 689  ($78,0.38.443);  Qiiobci 

vvidi  172.153  ton.s  in  Iho  previous  ing  Ihe  While  Mouse  power  to  I  <$9-8.162,478);  On- 

month  and  with  118,490  tons  in  Au-  sl-ihilize  wi..es  s-il-ii-ies  $1-668.7.34.310  ($1,38,3.087,127) 

u-st,  1941,  The  loin!  for  Ihe  current  -''•'i.ii  ie.s  hikI  I  Prairie  Provinces,  $488,049,52-, 

month  included  135,997  tons  of  basic  I"'"''’-'’-  '  action  on  tite  face  of  j  ($,547,107,736);  Brilisli  Columbia 

iron,  15,652  tons  of  foundry  iron  <1  si'ould  aid  Canada's  ])rice-fixing  j  $225,626,447  ($213,394.8221. 

«nd  10.929  ions  of  malleable  iron,  j  program  in  view  of  Ihe  compcli-i 

Pig  iron  output  in  the  first  eigy.  |  ,1,.^  rolalionship  of  labour  and  ,  of  Wheal 

months  of  iho  yoar  lotallorl  l.oOS,-  ...  ....  4 /v  >4  u 

731  tons  compored  with  862  793  tons  (■ommodilv  niaikels.  I>ul  appar-  -\rc  Still  Quilc  oITUll 


p,|  lo  maximum  possilvlil ies  if  expert  nicrce  has.  for  the  last  three  ycaixs, 

.^,.1  markets  are  avxtilablc.  .Nation;;!  persistciitly  encouraged  the  promo 

‘ income  Is  mamly  derived  through  lion  of  re.scarch  work  realizing  that 
b®  Ih''  production,  proeexssing.  Irans-  industry  and  agriculture  are  intc  - 

.p_  porting  and  markoimg  of  new  dependeni  and  must  work  closely 


731  tons  compared  with  862,793  tons 
in  like  period  of  1941. 


ently  the  iinunimily  w:is  in  llie|  'I’he  visible  supply  of  Canad:a;i 

vole  oniv.  t  he  .situation  is  com- 1  " '’cs'  mi  Sepicmbcr  21  tolallc  l 

Idicaled  hv  the  alli  iide  of  n,®  bushels  eompa.ed  with 

piu.utti  u.v  lie  alli.iKit  of  llu  .io6.,319,198  on  September  17  and 

larm  bloc  which  still  hopc.s  lo  474,228,311  on  the  corrc.spondiiig 

gain  special  concessions  lo  allow  dal<'  la.st  vear.  Slocks  in  elevators 

ascending  jirices  for  farm  pro-  '''  transit  in  Canada  amounted 
I  ,  ,  .  *  to  387.147.701  busliels,  while  19.764,- 

diicls  lo  cover  increases  in  wages  .41  ®r  (-a„oai,,.  . . . 


Output  of  ferro-alloys  in  August  |  vole  onIv.  The  .siliiiition  is  eom- 

!  I'lim'U-d  by  Ihe  allitude  of  Ihe 
ui!h  16, <18  (oivs  in  tho  previous!  ii  i  •  .  •..  . 


month  and  with  tS.201  tons  in  Aug- j  bloc  which  slill  hopes  lo 

ust  last  year.  During  the  first  eigh*  j  g;(in  special  concessions  lo  allow 
monihs  of  1942  ferro-alloys  output  I  ascending  jiriccs  for  farm  pro- 
aitained  140.522  tons  compared  with  I  ^  • 

l.;6..33S  foas  in  like  pari  of  last  year  j  ^'"ges 


ascending  jirices  for  farm  pro-  'ransit  in  Canada  amounted  j 

I  ,  ,  .  *  to  387.147.701  busliels,  while  19.764,-  ' 

iliicls  lo  cover  increases  in  wages  ,4^  hu.shels  of  Canadian  wheat  were  ! 
.ind  exiieiises.  Ihe  unanimous  in  store  in  the  United  .Slates  on 


Oop  Tardiness  Viill 
Mean  Loss  (irade  in  Crain 

(Continued  from  Page  1) 
and  its  population  will  tend  to  be¬ 
come  more  stabilized.  The  crop  in 
this  province,  while  nccessavily 
smaller,  is  relatively  «.s  good  as  it 
has  been  further  west,  but  it  was  cut 
much  earlier  and  almost  half  of  it 
Is  now  threshed,  as  compared  with 


vole  appeared  lo  reiircscnl  Ihe  Scpiember  24  thi.s  year. 

reluctance  of  Ihc  Senate  lo  defv  "'.’ca'  rec(?ipl.s  m  the  Pra.i.c 
,,  •  1  ,  . -1  ,  '  Piovincos  during  Ihe  week  ending 

Ihe  pi  esident  while  a  large  see-  September  24  amounted  to  4.069,- 
lion  of  the  members  slill  hope  to  270  bushels  compared  witli  10.685.- 
work  out  measures  which  wdll  previous  week  and  7..590- 

appease  the  farm  vote. 


together. 

Consideration  must  also  be  given 


opporiuiiiiy  10  Iiuovv  Iiic  XM..IU  mio  i  malerials  tiecessarv  lo  Ihe  re- .  '  '  "  01  iivw  -  ;|openflenl  and  must  work  closelv 

turmoil.  VVe  mu.st  not  waver  "om  ■  |,.,biii,a,io„  o'f  lOurope.  \Ve  will  have!""''''.'"’  of  agriculture,  uigcther. 

lhai  decision.  Condilion.s  of  peace  crealcsl  baeklo®  of  aeeumul-itcd  i ('"(i  fixbmg  pro-  Consideration  must  also  be  given 
I  need  not  be  vindictive,  no,-  .vet  :  f„,. so^rl.s  of  eon  umew' 'n^ese  a,®  the  industries  that  ^  ,0  a  Rural  llou.sing  scheme.  .Soni® 

j.-diould  they  be  generous.  Only  'h.v  win  ! produce  plan  for  building  modest  farm 

■  best  interests  of  the  world  must  die-  ■  accurmilnled  .'-^avin^.s  with  I  "’e  niosl  wealth, and  provxde  the  ma-  homes,  based  on  government  finan- 

I  late  Ihc  conditions  of  Ihe  Peace,  V,  .  ,  ^  ,p.  !  '<^''(*1  for  most  of  our  processing  cin®  with  effective  provisions  for 

I  agreement,  and  humanity  nui.si  he  i  '  ‘  ^  '■  manufacturing  iiieustries.  The  repayment,  might  aid  materially  n 

,  p"olecled  from  any  repetition  of  the  ,  To  Keep  i'len  At  44ork  movement  of  their  products  from  placing  a  considerable  number  of 

'Offence  bv  brutal  dictators’  lust  for  oin  .-i-e-it®^i  i®..niM-<.®  u  m®n  ai  P hidusirie.s.  and,  their  le-  nmilies  on  farms  oocrating  first  as 
ipovvc;-.  a  resouiU  which  is'los^^^  industries.  ^  farm  labour  and  later,  if  d.xsiralM®. 

In  the  realm  of  inlernalional  re-  ...  ,,  ,.  -n.nm.niei-ii  'b*'  main  source  of  bus;-,,3ft(,r„o(ainingexperioneeandira:n- 

lationships  new  techniques  are  being  ....lin;,-!  n,-®..’ I  Iransportalion  enler-ijng,  acquiring  land  of  their  own. 

developed.  Close  collaboral  ion  be-  ’7,,^  the  kev  to  national  pi  (i-- .  p,.,®cs:  and  the  people  emplo.ved  iii:.$uch  a  plan  might  have  additional 

tween  the  United  Nations  durmg  ;  '  (’'  -'narv  Production  provide  the  '  ,.,®ri.  ®  r®®,®®  1.,  .®ivin,  .,„a 

the  la.st  three  yea’s  i.s  indicative  of  | 
vvhal  can  be  done,  and  if  may  be 
that  wiibiii  Ihe  conditions  of  the 
Allanlii:  Charter  D  to  be  found  th<*i 
framev'  ork  of  a  new  world-oi-der 
that  offers  hope  for  belter  lliing.s 
to  come.  We  mu.st,  however,  a.s  in- 
dividual.s  and  a.s  nation.s,  begin  now 
lo  inform  our.selves  and  to  interpret 


fare.  By  full  employment  we  mean 
that  every  individual  should  have 
Ihe  privilege  of  earning  for  him.self 


prises:  and  the  people  emplo.ved  iii:.$uch  a  plan  might  have  additional 
pi.mar.v  production  provide  the  '  merit  a.s  a  factor  in  solving  and  .stao- 


greatest  market  for  Ihe  products  of  1  Hizjng  the  problem  of  farm  labour, 
our  factories.  I  'I'he  eleel  rlfiration  of  farm  homes. 


"  factories.  I  'phe  electrification  of  farm  hom's, 

III®,  lilt  ...t  ,  ,  .  .  *be  continued  development  and  the  improvement  of  social,  rdnci- 

Atlantic  Charter  i.s  to  be  found  th<*i  *'  ''''('son, able  standard  living,  lie  has-  stabilily  of  our  primary  industries  lional  and  culluial  facilitie.s  all  re- 

framev'  ork  of  a  new  world-order  ''"^'’l  to  demand  that  but  1  tliimd  heccme.s.  therefore,  one  of  our  most  quire  siudv. 

that  offers  hope  for  belter  Ihing.s  •'’'’"''1  nothing  more.  Th-' 1  imporlani  post-war  consideration.s.  |  To  ensure  pcrmanpive  and  slab- 

to  come  We  mii.sl  however  as  in-  omploymeni  we  .seek  lo  establish,  all  Emphasis  i.s  added  when  the  po.si-  uiiv,  we  mu.M  encourage  Ih®  mn- 

dividual.s  and  as  nation.s,  begin  now  "’e  same  |-;jie,  must  be  free  em-Mion  of  these  industries  i.s  reviewed  scrvational  lype  of  farming  The 

lo  inform  ourselves  and  to  interpret  PliJ.vinenl  unless  we  arc  to  accept  a|  in  relation  lo  such  problems  as  the  prolection  of  .soil  from  cretsion.  tha 

to  Ihe  world  the  aspirations  and  j  ^^id  of  economic  .slavery  and  demobilization  of  the  armed  fo’.-ces !  reservation  and  proteclion  of  weod- 

ideals  we  .seek  lo  establish  as  tii.>ib''S'^  tho:-e  freedoms  vvilhoiil  whieh  on  l  factory  labour.  Ihe  question  of  i  lots.  Ihe  prcvcnlion  of  unnece.oar.v 

basis  for  nost-war  world  relation- i  'Tiaterial  prosperity  is  not  oiir  immigration  policy,  the  develop- : draining  of  watered  areas  important 


this  province,  while  nccessavily  .  r»i  -t®  weeks  ended  September  24  aggre- 

snialler,  is  relatively  a.s  good  as  it  nltisicr  r  I3H  ror  I  gated  23.234.124  bushels  compared 

has  been  further  west,  but  it  was  cut  Control  of  StccI  ■  47,009.614  in  the  corresponding- 

much  earlier  and  almost  half  of  it  ,  .1  P(^-''<^(1  of  "lo  pievious  crop  year  ■ 

Is  now  threshed,  as  compared  vvilh  cojlpcltons  of  scrap  iron  and  1  Receipts  were  as  follc-ws  by  pro-  j 

only  some  Ihirly  per  cent  in  Aroerla.  !  "Sh.  but  still  to  prove  |  vinces:  Manito'oa.  5.458,570  (8,785.-  . 


185  in  the  corresponding  week  last  ^  ‘ 

.vear.  Marketings  for  the  eight  i  "“"'1  'o.atmn- 


vvorlh  the  price  lo  men  who  clicrish  ment  of  export  trade. 


Ihe  to  wild  life  and  soil  water  levels. 


Wiln  victory  achieved,  our  firs! 
concern  mu.st  bo  for  those  whose 


I'recdom  and  the  dignity  of  man.  In  |  nia  ntenance  of  consumer-puchasing  ;  are  matters  of  public  concern, 
achieving  this  we  must  so  plan  that ;  pow  er  in  Canada  etc.  What  of  Imniigralion 

voi'k  will  not  be  required  from  !  One  of  the  first  fiuestioirs  that  |  With  the  problems  of  agriculture 
•outh  that  should  be  in  sclic-ol,  the  i  answered  it;  Can  we  in- i  in  the  background  of  our  tli  iiking. 

iged  who  should  bo  relieved  if  they!  crease  Ihe  number  of  people  iniwc  might  then  consider  our  policy 


human  endurance.  When  our  en¬ 
emies  are  defeated,  the  people  of 


sufferings  have  been  almost  beyond  !  "O''''  "  "Ol  be  i-equired  from  ;  One  of  the  first  questions  that 


The  Ions  as  a  result  of  deterioration  i  P'^ovoPt  serious  cur-  1  718)  bushel.s;  Saskatchewan,  1.3,090.-  '  countries  will  be  starving  and  '  '  ‘ 'c  » w  c noose  10 

I  'll  u  *•  1  taiJment  in  stool  production  next  j  i  ir •  AiSr^ria  l  without  moans  of  procunnjj  food  »Hak<?  then  conti  ibutioii  in  tho  lionio, 

in  grade  will  be  comparatively  small  manpe^vver  ao.idSsof:  I  loveless  and  without  mean.s  of;  (.nd  without  as’king  m-orc  than  a  rea- 

Ri«r  Rpn<  /•  situation  looming  as  problem  No.  1  |  _ _  building  slioltor;  tbeir  fields  scorch-,  sonablo  numbor  ot  hours  of  work  a 

^  I  in  the  coming  months,  executives  p-iv'ilo  inn  their  cattle  slaughtered;  theirj  week  and  without  sacrificing  a  fair 

In  Alberta  and  Manitoba,  the  big  of  the  American  steel  industry  whose  '  v>M<'siruciiun  factories  and  mine®  level  of  wage  slandard. 

sugar  beet  crop  is  now  being  mar-  prime  slogan  is  lo  "win  tho  wxrr  {  At  A  Low  Level  Now  destroyed  and  roads  and  means  of ;  Such  measures  of  empIoymciU 

keted.  Ihe  yield  is  a  big  one,  but  first,”  were  boarlened  somewhat  last!  Sepicmbcr  conlracls  for  alii  transportation  wrecked.  j  must  be  provided  by  Canadian  busi- 

Ihe  danger  is  that  a  con.sidorablo  por-  .--eek  by  reports  coming  out  of  Canada  totalled  .$29,675,100  a.s  com- I  Million.s  will  he  far  from  their  ness  as  a  whole,  otherwise  the  Gov- 

lion  of  Ihe  heels  may  be  froz-en  in  Washington.  parixi  vvilh  $31,771,200  in  August  I  homes  --  prisoners  of  war;  iiimate.s  ,  ernmenl  will  be  compelled  lo  do  it, 

the  ground  bexvre  they  can  he  bar-  I  fmportant  was  the  report  that  the  and  $39,363,800  for  September.  1941,  ,  of  concentration  camps,  forced  labor,  and  it  may  be  that  like  the  people 

'  estecl.  A  vvarm  dry  Oclobcr  will  help  steel  industry  would  soon  see  a  according  to  MacEean  Building  Re-  i  in  alien  land.":,  refugees  from  in-  of  Germanv  ,  the  [ve-ople  of  Canada 


tries  vvill’ be  starving  and  '  "''sh  it.  the  women  who  choose  to!  agriculture  end  maintain  for  thir.niof  imnvigralion.  .Most  people 


a  lot  in  both  provinces. 


masler  plan  for  control  not  only  over  por 


ii-u  I  ,11  ivuKUM  ,  '  .  ,  .  „  1  ,  ,  (arms  hut  oniv  12.()0()  or  these  can  ,  their  liv.ng  necomes  very 

d  $39,363,800  for  September.  1941,  ,  of  concentration  eamps.  forced  labor,  ami  it  may  be  that  like  the  people  |  regarded  a.s  efficienl  units  of  !  II  miud  he  remembered  I 
'ording  to  MaeEean  Building  Re-  i  in  alien  land.s.  refugees  from  m-  of  Germany,  the  iveople  of  Canada  ;  production.  Improved  technique  and  !  mer  periods  of  high  ir 
ris.  Ltd.  Government  and  business  i  human  suffering.  Disease  and  pes-  ,  would  give  up  .some  of  Iheir  funda-  rncrban'zalion  permits  one  man  lo  for  instance.  1900  to  1912 


mated  there  wore  65.000  occupied  !  time,  the  question  r.  where  we  vvi  l 
farms.  Now  there  are  33.000  occupied  I  pul  them  and  bow  they  will  ea-n 
farms  but  only  12.000  of  these  can  |  tbeir  living  becomes  very  important 
he  regarded  a.s  efficienl  units  of  |  II  miLst  he  remembered  that  in  for- 
prixluclion.  Improved  technique  and  !  mer  poriods  of  high  immigration. 


As  prairie  standards  go.  the  fla.x  i  production  but  also  over  the  ultimate  |  building.s  were  well  ahead  with  a  '  tilcnce  may  threaten  large  areas  ,  ;i-ienta;  liberties  to  Ihe  Slate  in  order 

ei'op  this  year  is  a  s’alisfactory  one  distribulion  of  steel,  and  second,  that!  total  of  $15,427,200,  Industrial  fol-  ;  and  confusion  and  chaos  prevail  ini  (o  .-void  another  unemployment  de- 

and  will  provide  large  quantities  of  a  means  had  been  found  to  expediatc  |  lowed  with  $6,470,700.  Residential '  .some  counirics’  until  Governing  .sy.s- 1  pressirn,  and  progress,  as  we  have 

oil  for  industrial  ond  vv.ar  uses.  A  inmie-diately  Ihc  production  and  ship- I  accounted  for  $5,594,100  and  cn-  '  terns  c’tn  be  re-eslablis’herl.  Victory  rome  to  define  progress,  will  be- 


preliminary  report  issued  last  week  |  ment  of  steel  in  specific  coses  where 
by  ihe  Board  of  Grain  Conmii.ssion-  |  lack  of  the  material  would  seriously 


e^.s'  laboratory  said  oil  conlent  from  interfere  with  the  production  of  v\ar|  thi.s  yeai 
4/  sample.s  of  the  1942  flax  crop  in  !  equipment. 

the  rrairie  Provinces  was  42.7  per  |  - 

rent  an  1  iodine  value  of  Ihe  extract-  |.'urthcr  Increase  In 
PCI  jinspcd  Ol!  showed  J8S.1  units.  1 

l.ast  year's  oil  conteni  from  2,7.32 1  Savings  Bank  Deposits 
samples  from  Alberla.  Saskatchewan  Sav'ings  deposits  in 


ginceering  had  $2,183,100.  The 
grand  total  for  Ihe  nine  month.s  of 


must  be  follow  ed  by  swift  and  ef-  j 
ferlive  action  lo  meet  lhe.«®  pre.ss-  , 


\Vc  vvill  then  have  lost 


produce  more  foodsUtffs  now  than  i  Western  Canada  a  large  acreage  ol 
three  or  four  did  a  generation  pre-  ;  good  wheat  land  available  vv  itho'it 
vious.  '  ( net  lo  (he  settler  as  home.st®ads. 

This  year  Canada  is  enjoying  one  In  addilion,  during  that  periesd  w® 
of  ils  most  bountiful  harvests.  Our  vvere  engaged  in  a  gre.M  railris.od 


$228  486,900  to  com-  ing  nee.i.s. 


pare  with  $322,909,100  for  the  .same 
period  of  1941;  a  decrease  of  29.2 
per  rent 

By  group.s.  Ihe  .shrinkage  f;om 


Aftcr-\4ar  Problems 

After  Ihe  war  Ihe  Governments 
of  the  world,  in  each  country  and  in 


the  same  period  of  1941  is  re.siden-  j  I'o-operalion,  vv  il 


samples  from  Alberla,  Saskatchewan  |  Savings  deposits  in  Canad'an  j  lial,  17.3  per  cent;  government  and  responsibility  for  seeing  ' 

and  Manitoba  vvas  11.9  per  cent  and  i  chartered  hanks  totalled  $1,699,553.-  busines.s  buildings  1.5  per  ceni:  in-  ;  eonditions  of  economic  picvgress  a, id  ,  present  degree  of  eniplov  ment,  I  pi®  of  limited  commodilv  markets  I  free  land  nor  anv  nc®d  for  add 

l.he_  iodine  value  w-a.s  183  unils.  !  000  Augiisl  31  compared  vvilh  |  duslrial.  9.8  ix'f  cent  and  engineer- j  social  sccurily  e.xisl.  Nation-s  ''•''7';  Uan  only  be  maintained  if  our  na- |  must  impose  on  ns  Ihe  nec(»ssitv  of  !  "onal  railvv-ay  imleage,  and  to  col- 

E.xemption  on  the  fir.st  five  bush- I  31, 6.5.3. 597, (XH)  at  .July  31  and  $1.522.- i  ing,  74  8  percent.  In  total,  private!  collaborate  not  lo  legulate  trade  ,  income  is  held  at  prc;,cnt  or,  limiting  our  production  of  the  pro- !  oivze  any  large  number  of  p"op« 

cl.s  of  wheat  per  seeded  acre  i.s  pro- }  1S6.0(X)  at  August  31.  1941,  the  De- j  consiruction  has  decrca.sed  Iremon- I  and  output  hut  lo  expand  them,  nnj  higher  levels.  Our  experience  in  or-,  /iud  named  to  the  amounis  s^vci- ,  "  "houl  funds  would  necessarily  m- 

vided  in  an  order-in-coiiiicil  passed  |  parlmcnt  of  Finance  reports  in  its  dously.  The  great  bulk  of  work  j  to  protect  this  or  that  nal  1011a.  |  prodnclion  is  in-  f;p.ri.  Th  .s  means  lhal  Canadian  '  volve  heavy  aovernmrntal  cap  tal  in- 

by  the  Alberla  government,  TToii.  D.  |  monthly  bank  statement.  !  presently  in  progress  i.s  closely  re-  I  claim,  nut  to  mnllip  y  (lie  vvoiln  .  .4;oative  of  what  can  be  done.  When  wheat  acreage  mu.st  remain  static,  j  vestments.  Such  capital  vvould  hav® 

Britc(^  MacMillan,  minister  of  agri-  ;  Current  loans  declined  lo  $988,-  |  lated  lo  war.  Accommodation  fori  slock  of  good.s  and  .seivices  to  llie|  organize  for  maximnni  prodii'-!  aofi  ^ny  additional  acreage  converl-  ' t”  I'®  borrowed  either  in  th®  Unit®! 


our  sysicm  of  fre®  enferpri.ce  vvitn|  .surplu.s  wheat  stock.s  will  attain  new  i  consinirtion  program:  so  that  th® 

its  voluntary  eniploynient,  its  spe-  '  peak  levels  The  world  surplus  of  ,  incoming  settler  could  work  on  con 

rial  war  efforl,  iis  imagination  .and!  wheat  and  the  alliUide  of  the  im-  strncUon  during  the  sumni'r  months 
improvement,  ils  ria.slicily  airl  com-;  porting  counirics  h.a.s  forced  Canada  ^  and  make  suff  cieni  to  keep  him  for 

p®liiion.  and  ils  reward  for  indi- 1  lo  contract  vvilh  other  wheat  export- j  the  halanc®  of  the  year  spent  m 

haVeTrl'  nnderl.ako  i  '  ''^^'‘'1'  "''''c"'''''  frugality,  lhr.i1  !  ing  countries  for  a  division,  after  the  |  proving  np  his  homestead  re.quir». 

.  _  .i._i  .1.-1  and  iiidu.slry.  ,  war.  of  the  export  niarkels  avail-  i  mcnis.  Thus  he  was  able  to  ejiablis'" 

But  full  employmenl.  oi-  even  '  able  The  acceptance  of  thi.s  princi-  himself.  But  now  we  have  neither 


But  full  employmenl. 


000  August  31  compared  with  |  duslrial.  9.8  tx'f  cent  and  engineer-  j  -social  sccurily  exist.  Nation-s  '''''7' 
$1. 65.3. 597, (XH)  at  .July  31  and  $1.. 522.- i  ing,  74  8  percent.  In  lolal.  private!  collaborate  not  lo  regulate  trade 


by  the  Alberla  government..  TToii.  D.  ;  monthly  bank  statement 


Bnum  MacMillan,  minister  of  agri- 
rulture,  announced  last  week. 


presently  in  progress  i.s  closely  rc- 


Currcnl  loans  declined  lo  $988,-  lated  lo  war.  Accommodation  for 


rujture,  announced  last  week.  336.000  al  the  end  of  August,  coni-  ;  the  services,  factory  buildings  and 

Til®  o'‘d®,’  .stipulate:;  that  the  title  p.ared  wiih  $1,016,658,000  at  July  ■  wartime  housing  projects  make  up 

to  th®  fir.st.  five  buslicl'i  of  vvheat  for  31  this  year  and  with  $1,153,996,000  i  the  main  types, 

each  seeded  oci’p  of  t  lio  original  quo- 
ta  fixed  by  ihe  Canadian  Wheat 

hoard,  clc-ar  of  all  claims  and  liens.  I  •  •  T  J 

“■S'::., Canadian  Business  Index 

governmeiil  lo  allevial.c  conditions  in _ _ _ 

the  industry  lhal  have  arisen  out,  of  Chang* 

the  inability  of  fanners  to  deliver  i,inanci ai®-L’.b.s.  19(3  isn 

grain  to  the  market  because  of  laci;  nrhitn-T  momiis  . . l  :’i.?9''..<>®ij.ono  rr.oi^r.ooo.o''®  ;  n.r 

of  stoi’age  facilities  and  Ih?  quolas  (  liencreu  B.ml.s— .inly  r.ust— 

p.stablished  under  the  Canadian  Urm.-oci  I'rnoaK.s  .  t  i.,i_..i.';i:,4nj  '•  i  n  ' 

Wheat  Board  act.  .  Un 

MacMillan  cxplain^'d  iliat  farmpis  ^  . 

prr  havin'^  Total  Kxi'Oi  ts— An  il  . I  I'S  1 1*'.9  -f-  n  '» 

■wpir  navin®  .,lPHiet  ctltl.Ui.y  T«tal-!rm-ort^Apnl  . »  ii!,9is.os:i  106,:'is.4l9  +  s.v.ii 

and  more  expenses  this  year  m  hor-  Kore'sn  Erpoits— April  . »  i.sit.sss  i.rciu.s'i?  +  i:.s 

vesting,  due  to  Ihe  condition  of  tli®  Total  rra'ie  . J  in i.stD.ii.vn  r?4.si>i,.vii  h-  ss  9 

®ranc  flc  \r»®ll  .jn/I  Kalanra  of  Trade — Ann!  . 5  +  "S.OVl.mi  4-  rXGl.s.j  ... 

Crop.S  uru  as  lllfeiiei  an  1  Kxj,ott&— Four  months  . $  hh0.gT0.sri3  4or,.n69.1M  4- 

other  harvesting  costs.  For  this  rea-  i.npoits— Four  months  . *  4-  .>«.4 

son  the  government  had  pa.sscd  the  Total  Trade— four  months  . j  i.:io,956,:57  si.",,('93,n:i  +  49.1 

order-in-f'oiincil  which  allows  fami-  blsi.xkss  co.xurrioNs— I'.b.s. 

PIS  to  sell  the  first  five  bushels  lo  Umierul  K.eonoipic  hitimtion— 

obtain  funds  lor  Iheir  harvesting  {r7^•llrX’“rl,wc!^(•  °mos7  -  t.v 

and  current  expenses.  '  sov™  immiis  .  i9:i.v-9— too  ins  o  13". s  -i  11 


services,  factory  buildings  and  i  utmost.  Pro.speriiy  lik®  peace  niuM 
imp  housing  projects  make  up  1  be  founded  on  freedom  of  trade  and 
nain  types.  j. investment  and  on  the  proce.ss  of 

‘ _ _  I  pi'  ?  (*''"<  take,  "  hicli  will  involve 


lien  on  a  basis  of  full  employment  j  ed  to  production  of  other  commodi-  States  vvith  intere.sl  and  exchange 


witliout  being  .stopped  by  costs,  we 
dis.covcr,  a.s  have  other  nation.s, 
that  increased  production  pays  the 


great  cliange.s  in  the  set  ways  ot  |  ^,^..,5  jnvolv-ed.  Doing  111®  job 


I  he t  tcr‘j4  Bf'iiJvs — .Inly  3lst — 

ppjiian'l  T ‘tM’Osit.-a  . 

jaiavinffs  .  . 

I’urrent  Izonnfj  . 

EXTUKNAL  TK AUE— IJ. B.S.— 

Total  K.nI'OI  ts— Ari  il  . 

Total — Intpoi’ts — April  .... 
Kore'sn  Bvpoi ts— April  .... 

Tola!  Tca'le  . 

Balance  of  T.'aOe— April  . 
K\pott&— lour  moiitha  .... 
Imports— F  our  months  . . . . 
Total  Tratlo— F'our  months 


194L* 

3h.  ?9r..ftOij.onO 

I. 

I. nit;. tans. .’3 


i'-s.  I  i*'.3';:.:'S7  4-  4F' 

1 41.94^. Otii  106.:hg.4i:4  4-  ’S.i 

1.'i4:.Sss  t.4(;u.S'»7  4*  1-.' 

•it  1.943, iLiri  :’:4.t;'4i..sn  4.  ss.: 

-f  CS.or.i.s';';  4.  |■.M:4.•;73 

hh0.gT0.s133  40.'),369.1M  4- 

h4S.f>l4.0:o  4ns.:»54..1lC  4-  .>«•• 

l.:io,9'S6.:S7  81.1, 093, 4-  49.; 


every  nation. 

The  p^»51-^^  a^  u  orld  will  still  df*- 
prind  for  il;>  prosperity  on  the  .skill 
of  ils  workers.  Ihe  enterpri.se  of  its 
tiadpr.s,  and  tlie  courage  of  its  in- 
vc.stors.  The  freer  world  trade  and 


p.ays  111®  bill;  in  other  words,  the 
c®ntral  problem  is  manpower,  ra- 
sourers  and  organization. 

rrodurlion  And  ('nnsuniption 
We  cannot  avoid  balancing  our 


j  Problem*  of  Agriculture 

!  Any  .substantial  diver.sian  of  wheat 
i  a-reag®  to  the  production  of  livi.- 
I  .stock,  .dairy  and  poultry  products 
!  may  easily  lead  to  burdensome  .sur- 
!  plu.so.s  in  these  commnditK's.  The 
;  question  of  markets  for  Canaiian 
,  fai'm-producfs  i.s  therefor®  a  matter 
I  of  primary  importance,  and  national 


I  subject  lo  iniernational  con'  idera 
tion.®.  or  from  the  peopl®  of  Canaja 
:  wlin  would.  1  th'nk.  b®  semewhat 
,  reluctant  to  supply  funds  for  co'o 
in  ration  purposes  unless  ther®  was 
a'l  a.s.suranc®  that  Ih®  p®oplp  s®  co.- 
Ionized  would,  in  the  course  of  a  f®c.- 
years,  not  become  a  burd®n  orj  t!i® 
.State  ihrough  unemployment  or  in¬ 
ability  to  .sustain  themselve.s 
Undoubtedly  Canada  can  support 
many  thousands  of  additional  people 
and  a  policy  of  carefully  .s®!e't-'d 
immigration  shiculd  h®  adopted.  But 
if  agriculture  cannot  absorb  them 
where  .should  they  h®  plac®d?  A 


Apple  Crop  Estlimalcd 

Higher  By  13  P.  Ceil  I , 


Lieiionii  KiConuiDlc  Situation- 

Index  of  Physical  Voluina  of  Business 
Kp  (‘onttJdufs  PInrod  ('»  mos.i  ...  .S 

thovt'ii  itDiUhs  .  193.1-9 — 100 

Index  of  Indnsti’iHj  Production 

SiP-.ru  months  .  I93.1-9— 10^ 

4*ro(liiriioii  iinO  tienorai  Busiiiets — 

.  lifjurjil  Prodnclion  —  7  months  1 9.1.1 -9 — 100'> 
<;oUl — li  riioMtljs  .  l.»i.  . 

SilxtT— ;»  II  on  th.s  . Fine  0.ig 

ItoIiJ-- '7  'n(>ntlis  . Fin-; 

r  MailUi'actutiiii;  Pioduution:  3  m.  l9;»o*9— -lUO 

Ottawa.  •-  Increases  in  cstimatci  i-i,,,,,  r,u,iuofoii— 7  .i.omns . Bbi.-.-. 

of  apple  crops  in  many  parts  .'f  r*uie  siau^iuirinss— 7ii.(5ii-iii  . n® 

Canada  last  month  improved  the  ai.iiigiiicriiigr— 7  nmntiv!  . x® 

generaf  outlook  for  fruit  production, 

according  to  a  report  by  the  Donii-  Leaiiwr  Boots  ^  Shoes— *4  months.  .  Pi*.~. 
non  Bureau  of  StatisUcs.  (’•'’t'® 

There  was  a  minor  downward  -c- 

a'ision  (?f  apple  estimates  in  British  ste-i  mgot  rrod.-s  nicuths  .hciuj  r®n 

Columbia  but  increased  estimates  fig  iron  i’'®d— s  Trcntiis  i-pi;;  Ton 

were  reported  from  No'^a  Scotia.  Automoini#  Piojuction.  CArj  cmi 

Nev.-  Brunswick.  (Quebec  and  On-  f  ont.a-tf  Avardeci-?  n.onth^  .  .  < 

txrio  br'nging  th?  total  crop  <o  BuUdmsr  p'rn'its.  r-a  Muni- —7  me?  s 

4.C50.700  barrels,  an  increase  of  13 '>  Elect.  Pon  output-c  menth...  <'ooiv..h 

compared  with  th?  1941  harvest  of  intek.val  ikaiie— ubs 
5. 573.41X3  barrels.  xviioutate  8»ie»— J-jiy  i.n.-va- 

The  pear  crop,  estimated  at  573.-  Eet»ii  Jun*  .  .  xsj.v.s- 

100  bushels,  also  improved  slightly  grain  srATisru-S— blshei.s— d  b  s. 
during  the  month  and  slight  in-  wutat  in  Kcr?— sept  is 

creases  were  also  reported  in  the  fra-ins 

estimate  for  plum  and  prune  crops  E-NPLoyMENT— 7  menths  A-»r-igr 
In  Ontario,  increasing  the  total  to  Gcnrr“i  ind®x  ic:*- 

326.300  bushels,  still  considerably  ji»n>ifiicturir.e . 

below  the  1341  figure  of  447.100  }-^3S‘ns . 

l)J.-h-E  Constructor. 

Peach  oro.spects  rema  ned  un-  Tr.i,ie 


inveslmmil  can  b®  mad®;  Ihe  fairer  produciion-coiisuniei’  program.  Sha'I  of  pnmary  importance,  and  national  |  tin.i„i,btpc!Iv  Canada  can  support 
ond  fuller  Ih®  di..:lritmtion  of  the  w®  maintain  that  balance  on  a  low  trade  and  ri.scal  policy  m  u  s  (  be  thoiisai’ids  of  additional  people 

world's  good.s  can  h®.  To  few  l®v®l  wiih  a  great  deal  of  ummi-  ."haped  with  Ihus  in  mmd.  ond  ‘  a  policy  of  carefully  .so!e't-'d 

p®opl®  public  or  private,  .speaking  p'.oynient.  inefficiency  and  suffer-  In  a(1difioii  to  seeking  expoit  mar-  ,  ,  ,i  should  h®  adopted.  But 

.M  o,-aniz  n®  for  production,  realiz,®  '"S.  or  on  a  high  level  with  full  plans  shou  d  b®  niade  for  de-  „pT.ie„uure  cannot  absorb  them 

t|  ,n?  rh®  real  n  portrnt  ta.sk  is  not  employment,  high  efficiency  and  a  velopu  g  to  , ts  (  tmost  po.ssibdity  III® 

o  iniped(^  il  TC  reasonable  aim  !  f'”'  «"•  available  in  (_anada.  Two  population  trendf,  t.i  th® 

materials  will  he  no  higlwi  full  prppioymont  for  peace  without  on  the  grounds  of  improved  ''faith.  | -  ;  fjecad^  Ai  d  ^so  h  niav  ox 

case  ove  a  going  tlwough  a  low Vniploymen.  "'ould  ui  addjioii  ^''fa.ly  .n-  j-/'’,  <0 

have  been  the  case.  o\ei  a  p^iiod.  c-easc  Ihe  demand  for  certain  PC’- I  ^«pe,„ra!ize  indu.strv  and  establish 

new  peace-time  business  going,  all  th®  provm'ces  manufacturing 


in  a  condition  of  genuinely  free  en- 

terprise.  Organization  and  regulation  re-lool' Ihe'  pl'ant.s,''  hire'and  're-  and  Poultry  products. 

there  must  be  to  banish  tlie  fgip  (hp  workers,  expand  Ihe  fac-  and  fruit,  etc.  (2)  Developing  conditions  of  each  area,  always 

tions,  the  wasted  effort.  Ill®  (^isloca-  effidenlly  foa.^"  industrial  i.ses  for  agricu.- efficiently  and 

tions  and  the  unfair  and  inefficient  ^ew  lines..  But  this  must  be  'ural  priaducts.  Great  progress  I'S'^Lvell  the  great  resources  of  the  coun- 

dislribution  which  cursed  tho  pro-  done  a.s  quickly  and  as  expondi-  been  made  in  tins  direction  in  many 

war  world.  tiously  as  possible.  The  allernalivc  countries  including  the  United,  'without  anv  suggestion  of  regi- 

What  is  needed,  i.s  more  talk  about!  jg  fo  let  ihiiigs  drift.  Then  what !  •''’'at(^('-  fncreaseii  research  work  isj  fppnfaijon  n  the  duly  of  our  Go\- 
cnlerprise  and  efficiency  and  expan- I  ,q  (hp  yvap  Veteran.s  and  |  X  but  already  evidence  jn  take  careful  stock  ot 

sion.  and  less  talk  about  guara'.itees,  fo  the  demobilized  workers  apd  j  available  which  promises  gii  our  natural  resources  and  to  d.-- 

much  more  emphasis  upon  adapt- 1  theij-  families?  Will  they  be  w  ilhout  1  eb'f  lesulls  ju  "''f  ^  lormin®  Ih?  condilions  under  whic.'i 

ability  to  cliaiiging  technical  and!  work?  Will  they  stop  producing?  I  f"'  drv-ing  oils,  starch  Uom  poia- |  would  become  avadablc  and 


.slump.  It  will  take 
the  new  peace-lime  1 


nd  establi.sli 
uiufacluring 


tain  lb?  workers,  exp 
lories  and  get  movin; 
into  new  lines..  Bui 


III  i.M'.nri 
ii.i;i,0'i7 


i.r.v®.sti.r:s  -i-  19. 
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Ihere  must  be  to  banish  the  fluctua- 
I  tions,  the  wasted  effort,  the  disloca- 
j  tions  and  the  unfair  and  inefficient. 
!  distribution  which  cursed  tho  pre- 
I  war  world. 


market  condition  and  less  emphasis!  will  the  n.atioiTs  income  drop  dras- 1 and  corn.  etc.,  fuel  oils  fro.n  |  foster 

on  proicction  and  -safe  guards.  Thcjfically  to  the  depression  levels?  wit!  ;  i  e.x pans' ®n  and  devclopmi 

standard  of  living  of  any  country  is  I  the  succeeding  drop  in  consumption  nl  .j."'  couniry  so  that  each  s 

meastired  b  -  th®  produclivify  of  its  throw  others  out  of  work  and  re- ! P' p'L' i  .serve  ils  rnost  ueefu!  pur 


The  condilioirs  laid  down!  due®  still  further  national  proinc- 


.slraw,  roars?  textiles  from  flax  and 


I  Without  any  suggestion  of  rogi- 
I  mcnlalion  it  is  th?  duly  of  our  Gov- 
j  ernmonts  tn  take  careful  stock  (»t 
all  our  natural  resources  and  to  d.-- 
I  lormin®  ih?  condilions  under  whic.'i 
I  they  would  become  avadablc  and 
I  then  to  plan  and  foster  the  order'y 
i  e.xpans'on  and  development  of  th® 
i  couniry  so  that  each  section  w  d 
i  .serve  ils  rnost  ueofu!  purpose  m  th? 
i  naUonal  economy  and  full  advanl.ag? 


XVlioUtale  8»ie»— July 
Eet»il  bjlfs — Jun* 


un«<lju*t*d — 
Gcnrral  Index 
M»nuf»ct  urine 
Lnjsinc 

Minins  . 

Construction 

Tr-aJe 
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tional  etjuilib.ium  M  e  mus  me  t  interval  Canadian  Busi-  "Agnculture  Md  Rubber"  ^  board,  masonite,  etc. 

A  demonstrates  its  capactiy  to  "If  out  of  th®  welter  vf  discussions  Jt  should  also  be  planned  that  the 

act  y  til-  sam.  s.ri  >  -  .  -  -  -  constructively  with  the  situa-  on  synthetic  rubber,  a  few  facts  mining  of  metals  be  used  to  open  uj. 

ical  way  in  which  "?  met  the  re-  ne- country,  and  that  steps  be  tak?a 

quirements  of  war  foreign  policy  will  have  an  worth  whil?.  We  have  kept  in  touch  to  develop  other  and  more  p?r- 

Winnlng  the  Peace  important  bearing  upon  our  domes-  with  the  program  because  of  its  po-  manent  resources  to  maintain  the 

If  w?  are  to  wholly  win  th'  p®ace.  tie  employment  program  Canad.a  tential  value  to  Agriculture  We  popu'ation  when  the  supply  of  me- 

\ve  must  carry  into  our  national  ha.s  always  been  and  will  continue  have  attended  the  Gillete  hearings  tals  is  exhausted  and  also  encour- 

eccuomy  Ihe  .some  ideal.s  of  justice  'f*  he  an  exporting  nation.  Th?  and  talked  with  Congressmen,  ex-  agement  given  to  more  research  ih 

and  equality  of  opportunity,  and  .so  starving  people  of  Europe  will  have  peris  and  laymen.  It  It  were  pos-  order  to  determine  cheaper  and 
not  lose  in  Canada  the  things  we  arc  to  bo  assisted  lo  re-establish  them-  sible  to  state  a  few  sal'ent  fac's  more  effective  processes  of  breaking 

fi^^htiic'  for  overseas.  Tlie  task  vvill  selves.  They  vvill  need  food,  cloth-  briefly,  we  wouE’.  say:  down  complex  ore  into  their  com- 

iiol  be“easv  but  vve  do  not  fight  this  '“I?-  "lod'eal  requiremenls  and  ma-  1.  The  possibility  that  Agricul-  potieiit  parts. 

world  w'  lr  vvith  its  terrible  blood-  'erials  of  many  kinds.  We  will  liave  lure  might  stiare  in  tlie  production  Tlie  mining  of  non  met  allies  with 


17'  V1V  i«8 
i9,53*',::2 


4*: 

15.‘75,lll 


hkelv  to  bring  about  at  cue  atid  the  of  'i'^P^ioii.  Soon?r  or 

same  time  domestic  and  interna-  af?''  ♦"/V  and  r?fus?  to 

.  vi-a  iTiPo)  1-f  matters  work  themselves  out  un- 


tural  S?rvir®  —  ;h«  oldest  and  la’r- 


H?  1  17  4 

1‘7  4  4-  '?2 

C!.?  +  n  V 


less  In  the  interval  Canadian  Busi- 1 
ness  demonstrates  its  capacti.v  to  1 


changed  at  997.500  bushels  and  m  transportation— d.b.s. 
fhango  was  reported  for  th®  grape  Carie.idings:— 
crop  estimate  of  70,3.34,000  pounds.  Cum'iiiiHva  Tot-ii— . 

'  Carji  . 

V  01  m  O'  1  Railway  Gross'  Uarnlnirs— 

Increase  dliowii  In  sales  uross  rowduo.  <m>.r.  to  sent.  21. 

fJroas  Koveuiiv,  C.N.R.  fo  21. 

Of  Deparliiieiilal  Stores  . 

*  U.  I'.K.— Wt'ek  lo  Sf'i'l.  21 . 

TTT  I  r  nUl.WAt  R.ARNMNOS— rj.N  R. 

Ottawa.  —  The  dollar  volume  o.'^  ,,  ..  ..  . 

,  .  .  ,.  A  ,  ,  Alorilli  ot  August 

Bales  111  Canadian  depar.iiient  stores  (.ji-uss  earningi 

In  August  was  .3%  greater  ihan  in  w®ti;iiig  p\|,.;ii.se3  . 

August.  J941.  and  showed  an  in- 

®  I  .1  Not  <»atnin^^  . . 

crease  of  ll‘t  as  (‘ompareJ  Wiili  KiKiH  moihii-  - 

July  of  this  year,  according  to  re-  (i:o.'!<  puniiiii.s  . . . 

port  of  the  Dominion  Bureau  of  wui  xiuk  ..xp.-iis.  . 

Statistics.  y,.,  paciiiiiKs 

Unadjusted  .sales  indexes,  on  fhe  c  l■.l:.— juiy 

base  1935-39  equals  JOO.  siood  a'  nios...  .Miiiins,*  . 

724.5  for  Augu.st.  J942.  JJ2.6  for  Julv.  "oiKing  eM'en((o.s  . 

1942,  and  120.1  for  .August  a  yc.-i;  xx  cHinhix.j  . . . 

ago.  Total  sales  for  the  first  eiglu  s.-vpii 

months  of  ih?  current  venr  w  e;  ®  |  '.c'."!  »hmi  ns:« . 

13'5  above  ilin.s»  for  th®  correspond-  '  ''rtona  ®>c7ns« 

Ing  1941  period.  I  N,t  rarair.**  . 


iso.osv.ooo 

2i;0.:i!>2.(IUU 
s.)  lx.uuO 


3, ■-•03, IIS  1.9SI 
1941 

183,47.2,000  -t- 

31  I.S  11.000  -(■ 

O.SiO.OOO  j- 
4.:..S,000  j. 

1941  Cl 

S 

2.'.,!oS,92S  -.-  S 
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tional  equilibrium  '\5'e  mus'.  meet 
the  re;iuirements  of  peace  in  e.x- 
actly  the  same  serious  and  method¬ 
ical  way  in  which  we  met  the  re¬ 
quirements  of  war 

■Winning  the  Peace 


..oo.,.9..  ;  \  itioi  s  IS  vvoii.  national  dealings  selling  can 

"vMilJ  <'‘'1'  giievou.slv  i  ej  niainlaliied  in  the  long  rr 
;.o,-,,.7;o  Iliiilk  that  victory,  vv liirii  vv e  all  coil- '  ^  ,,,o-.vay  s 

,::;j.i23,  tui  vyard  l.>.  w  ill  bi  m  ;  nuisi  make  our  inlerna: 

with  ;l  any  litopia  or  any  .sell  cic-  g,,,]  internal ioiuil 

4iiilleniuiii.  Much  of  the  old  ngviour  of  Canadian  private 
world  vv  ill  be  impoverished  hy  w  ar;  |  |pj-®st.s  conform  to  our  desire 
7.2,(181  oi’diiiary  ehaiinel.s  of  trad®  have  ppg®®  gnd  Ih®  b®tt®rm®nt  o| 

b®®n  I ®;'ri ficallv  di.docatod:  ih®  con-  v  orM. 

759. y.o  liijon^  ,vf  finaiic®  .and  cx'dianc®  will  In' ®rria)  ional  bta-'in;  >'  1 

,  Ip  i'®.®vl gbl isiied ;  an!  ®fi--  the  o.ar,  I®  a.v'.iim®  in'"? 


If  out  of  'lie  final  progi am  '  lurni  li  employmenl. 


be  niainlaliied  in  the  long  run  by  .\griciiliu:  i-  mi-di.  l.ave  lu'.,  oi  Ihe  '  gross  exports  and  furnish  a  niark-i 


buving.  'I’l-dde  is  a  tvvo-’.vay  slreel.igas.  ii'-d  H'-  lubb.'i’  ^  fur  a  invriad  of  other  doniesic  m:i- 

We  must  make  our  inlernalional  rket.  then  .A  subsidle.s  coiilil ;  lerial.s  in  Ihe  iiroces-sing. 

policy  and  tlie  iiiternul ional  b—  lie  abam....  eouUI  pr.)- ;  And  so.  Ihrough  the  vvi.s«’  devel- 

■  of  Canadian  private  in-  duce  at  eapac  ly.  u.i.l  liie  best  pos- ;  ojiment  and  us®  of  our  great  natur.al 
conform  to  our  desires  for  sible  assurance  against  a  post -w.ar  ;  industries,  through  the  mamteiiance 
and  Ih®  betterment  of  'll®  denres.sion  would  oc  created.  T'l  3 .  of  industrial  aotivitips  and  through 
market  would  ah.soih  more  than  a  soundly  organ ’/ed  agricultur?  can 
national  L:a'':nr  ('  hk®'.  ®iir  av®r.a;e  .siii’plus?,s  in  corn  a.ii  \(  ®  mainiain  our  national  incom*. 

1?  war,  I®  m'-rasing  wheat  dur  Og  Ihe  last  five  years  an.-l  provide  labour  and  pr®s®rve  riijr 


be®!!  I oi  ri ficallv  dislocat'd:  ih®  con-  v  orld.  market  would  ah.soih  more  Ihan  a  soundly  organ ’/ed  agriculture  ra* 

r  759.y'.(i  liljons.vf  finance  .and  eMli.an";®  will  In' ernai  ional  L8.a'':nr  ('  hke\.  opr  aver,a;e  .cin'plus?,a  in  corn  a.ii  \(  ®  mainlain  our  national  ifeom* 

,  icq’lir®  to  be  re.evlablished:  an!  *f|--  Ihp  oar,  I®  a"-.pni»  m'-easing  wheat  dur  ng  the  last  five  years  an.-l  provide  labour  and  pr®s®rve  O'Jl 

2,101  429 :  millions  of  peopi?  in  the  occupied ,  tirnificano?  *o  Canadian  butiness. ,  in  .addition  requir*  th?  production  .  pj-st am  of  voluntary  fr??  enterpns? 

I  I  ' 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  2.  1942 


STRENGTH  SHOWN 
ONSTOCK  MARKET 
DURING  THE  WEEK 


Heard  in  the 

i  BOARD  ROOM 


APPROVE  McCOLL  ij  THE 
CAPITAL  CHANGE  MARKET  TREND 


BRAZILIAN  NET 
BEST  SINCE  1930 


Dividends  Declared 

And  Other  Official  A'oficej 


llILl  TT  Ijlill  I  ASIDE  FROM  ihr  broader  trends, 
_ _ _  I  which  havp  appeared  to  add  interest 

Reflecting  Firm  Tone  In  i.on- ' 

don  and  N.Y..  All  Sections  i  there  remain  a.  resards 

iccent  and  possible  future  dcvelop- 


Movc  Up  Here  ^on^./^erable  uncertainties Voi  !  Companv.  Limited,  at  a  special 

-  ,  ,  ,  „„  ;  meeting  held  m  Montreal  this  week 

TDtnivr  A.nDir  wTivr  "  ''  approved  a  now  by-law,  which  re 

I  KAlMi^U  .»IUKL  Al,  1 1  »  b  ^  shortage  is  grow  ing  more  acute,  the  j  moves  previous  restrictions  as  to  j 

-  1  electric  power  supply  situation  will  amount  and  time  of  purchases  of  i 

Tile  stock  markets  during  the  he  critical  throughout  the  winter,  preferred  stock  for  the  sinkmg  fund,  i 

past  week  continued  to  show  a  more  !  the  prcs,:ure  for  t  ghtening  up  i  Voted  in  favour  of  the  new  by-law  } 


I  -  -  i 

'  Shareholders  Vote  to  Remove! 
Restrictions  On  Purchase  of  j 
Preferred  By  Company 

Stockholders  of  .AIcColl-Frontenac  j 


By  D.  L.  M. 


August  Gross  Revenue  Figure ; 
Exceeded  Only  Once  in 
Company’s  History 


THE  CANADIAN  BANK 
OF  COMMERCE 


TRADING  MORE  ACTIVE 


~CT.ox  «...  Excelled  Onl.v  One.  in"  ZELLER’S  LIMITED  i  O^^OM 

during  tlf’  past  week  has  been  ,  Company  S  History  - -  _  . 

cheering.  'I'he  London  market  ad-:  - -  Notice  is  hereby  given  that  the:  nivmirvn  tn-t 

vnneed  to  new  wartime  highs,  the'  Bras'ilian  Traction  Lieht  &  Power  Directors  of  Zellers  Limited  havcj  uiviuitiAU  2.3 

New  York  market,  movements  sug-  co.  gross  earnings  in  August  reach- I regular  quarterly  Divi-1  •  otice  is  hereby  given  that  % 
gested  that  recent  period  of  dullness  the  liighest  level  smee  1929  and  I  one-half  (I'a)  per  riividend  of  one  and  one-half  per 

has  been  a  period  of  accumulation.  '  Sconj  h  lhe!4  point  in  companv’s  Preferred :  cent  m  Canadian  funds  on  the  paid- 

ar.d  the  Canadian  markets  also^  hicinn.  i,-hit.i  noi  riM  onnc,  «,oro  at  '  payable  October  .list,  194.!,.  I  up  capital  stock  of  this  vtank  has 


DIVIDEND  NO.  213 


and  the  Canadian  markets  2*1®®  ■  history,  while  net  revenues  were  at 
show  ed  a  more  eonf  dent  tone.  :  highest  level  since  1930. 

On  the  Wall  Street  market  both  . _ _ 

the  industrial  and  rail  averages  ; 

haiv.  nAn..irn<oa  hierhr  months  of  this  ycar  Were 


su.Timer  hign.'.  though  only  trae- j  incrc.ises  inc  iiycii  loi  luiisirtui  '  ik‘- |  snares  of  the  company  in  any 

lionally  as  .\ei.  The  Canadian  mar-  i  lance,  in  investment  policies,  ann  |  amount  at  any  time  but  not  c.\- 

kets  moved  in  unison,  with  all!  careful  discrimination  in  new  com- j  poefjjnf;  redemption  price  of  S103  a 

groups  advanc  ng.  despilo  th'  im-  '  miimcnls.  ,  share  and  accrued  dividends.  It  also 

mineni  drain  on  investment  cash  j  4-  v  !  extends  to  the  end  of  each  fiscal 

due  to  the  forthcoming  V'iclory  't’hcrc  appears  likely  to  he  an  n- i  year,  the  period  in  which  the  eom- 


■icd  PPnods  or  strength,  snouio  ine  mar-  ...  .v.u.  pj^pdors  of  Zeller's  Limited  have 

nnv  continue  to  zigzag  upw  ard  and  |  before.  I  his  was  the  smallest  ga  n  ^  quarterly  Dividend  .if 

penetrate  the  Spring  highs,  even  Ihc  '  month  since  Septeni^ber,  1940. 


■  i  ceeding  redemDtion' Drice'' of '  S103  a  skeptical  charLsts  would  '’O'’' Common  Shares,  payable  October!  General  Manage 

:  share  and  accrued  dividends.  It  also  pU'^*’  i  vea"r  S  steadily  imi-.oV^g  revv-  Record  Toronto,  1.5th  September  1942. 

;  extends  to  the  end  of  each  fiscal  upwarn.^  ^  ^  '  nues.  '  Ocj^ob^r  lath.  1942.  ^  ^  _ _ 

-iyear,  the  period  in  which  the  com-  .  Canedian  markets  with  the'  Assuming  only  modest  increases  in  - - - 

ripany  must  expend  in  purcha.se  or  p^pp  ,|o„  ,,,p  ..oik  have  been  net  for  balance  of  year,  final  net  ^  PPIIMAIIQ  I  IMITm 

-  redemption  of  preferred  shares  an  in"  cvmnaihv  wiin  I  earnings  showing  for  1942  will  prob-  ’  j  rtWmAllW  LIMlItU 


to  Shareholders  of  Record  October '  been  declared  for  the  quarter  ending 
15th,  1942.  -^Isl  October  1942  and  that  the  same 

- -  I  will  bo  payable  at  Ihc  Bank  and  ns 

I  Branches  on  and  after  Monday,  2nd 
7p|  I  Cp^C  I  |l|||TCn  ovomber  next,  to  shareholders  of 
fcllflllfcW  record  at  the  c'ose  of  business  on 
..  r  ,,  .  i  the  .30th  September  1942.  The  Trari'.,- 

Notice  is  hereby  g.ven  that  1  he:  fpp  gpo^s  vv  ll  not  be  closed. 
Directors  of  Zeller  s  Limited  have  i  „  _  .  ,  . 

declared  a  quarterly  Dividend  .if:  Order  of  the  Board. 

20c  per  Share  on  the  No  Par  Value  |  A.  E.  AP^SCOIT. 

Common  Shares,  payable  October  '<  General  Manager. 


Loan,  trading  was  decided, ,v  more  ;  ,p„sificaiion  of  the  pressure  lor  i  pany  must  expend  in  purcha.se  or  p.p'pn, loT  of '1110  ooids '  have  been  net  for  balance  of  year,  final  net 
active  on  this  conimenl.  wiih  mo.s  i  co.ordinatcd  activities  wilhin  indus-  redemption  of  preferred  shares  an  pa^^n'  "  ,vard  in"  svmpathv  with  I  warnings  showing  for  1942  will  prob- 
artive  dealings  during  periods  of  ■  ,p..  Already  the  newsprint  industry  ;  amount  equal  to  at  least  in  per  ^frenoin  1^00^  finaS  -"bow  an  improvement  of  at 

1  ,  a  V  ■  ■  produc- I  cent  of  the  net  revenue  earned  by  voiume  indications  have  been  fav^  least  .Sl,775.000  over  1941.  Earnings 

I  he  war  has  continued  to  no  a  ;  ftclivcr.es  and  profits  as  a  war-  ,  the  company  during  the  next  ore-  ''onme  in  .ica  is  common  stock  on  this  hasi.s 


4.  <•  4- 

The  Canadian  markets,  vvith  the 


Assuming  only  modest  increases  in 


October  13th.  1942. 

By  Order  of  the  Board, 

T.  E.  McDERMOTT. 

Treasurer. ; 


effect  on  German  morale,  and  an  ,  steamship  Lines.  Limited, 

rncourag.ngstimu  us  to  many  hard-  l  ^p.g. 

pressed  allies  in  t.ic  Inilcd  Nations  |  ..p  ppicd  for  1941. 

fronts  Prom  he  psTcho!og:cjl  a--  ,.  np,,^g^p.  nctearn- 

rr  c  ’v  a  '"n  •  but  there  is  every  prosocct 

the  Battle  of  Verdun,  m  the  last  ,  -  substantial  balance  will  nc 

cnr;e"^i^„-''-,c  "’'’'available  for  the  common  stock. 

Among  domct  c  dev ctopmenis.  ;  ^cs.nning  Pre^ 

the  anti-inflation  fight,  in  the  Lnitcd  o”  "bith  iCoUlar  dividends 

Stales  as  welt  Canada,  ha.s  stood  ‘‘■'®  7'"  being  paid  ''■'I  ^  on  0  a 
out.  The  difficulties  presented  by  ‘umulalive  oasis.  At  the  same  i  „^ 

the  farm  bloc  in  the  1-..S.  Congress  >'’®  i  ^he  ?  no  e 

to  the  noosevcit  proposals  for  "".'he  eommon,  as  there  s  no  I e- 

freezing  living  costs  and  wage  rates  qu‘rcmcn  .  after  January  1st,  194., 

have  revived  doubts  in  .some  quari-  f,"""  j" 1  "" 


lion,  dclivcr.es  and  profits  as  a  war-  ,  the  company  during  the  nc-;i  ore-  ''"■umi.  m  .ivo 
ma,ior  nfluence  on  market  trading.;  ijme  emergency.  Tnis  development  :  ceding  year' available  for  distribu- 
Full.v  as  important  as  the  resistance  ;  i^iay  be  extended  to  other  industries,  tion  on  it.s  outstanding  common  -Seasonall.v  f 

of  the  Russians  ai  .Stalingrad,  and  |  enc  supply  problem,  as  well  as  man-  ;  stock,  as  certified  by  Ihc  auditors.  ' 
their  stubborn  resistance,  tis  been.  !  power  problem,  will  be  a  headache  ;  Previously  the  companv  was  oh-  I 

from  the  broader  aspect,  the  effect  i  jo.-  g^osl  industries  for  months  '  liged  to  expand  10  per  cent  of  earn-  I 

of  the  heavy  Nazi  losses  on  Gorman  ■  ahead.  i  ings  available  for  the  common  stock  '  year  may 

military  strength  and  possible  plans.  .j,  4.  jin  purchasing  preferred  shares  in  '  ^"ort-ierm 

In  addition,  Ihore  has  hern  an  im-  ^vilhthe  navigation  season, mj  the  open  market  within  ibree  ; 
portant  ps.vchologual  effect  'be  ,  ,g^„  g  months  of  the  end  of  each  fi-scal  that  the  , 

Stalingrad  fighting  an  "nsetthiig  ,  ^,^g,  revenues  ot  I  .'ear.  or  if  .sufficient  shares  could  |  ggmierrun'cdlv 

Canada  Steamship  Lines,  Limited,  j  not  he  so  purchased  at  or  below  the  1  “'ji^out  a  ''coit 

will  show  an  increase  over  the  rein-  redemption  price  within  three  I  have  I 

tivelv  high  level  reported  for  1941.  month.s.  balance  of  the  fund  had  to'  j  ‘  h 


Vo’uTTif?  indications  havo  boon  fav-  least  s1,mo.OOO  over  1J41.  h.arnin,£^Sj 
ourable  I  'be  common  stock,  on  this  hasi.s, ! 

.Seasonally  slock  prices  lend  to  t 'vill  be  $2  a  share  01  more  (U.S.  j 


ease  off  in 'the  late  months  of  each  :  funds)  against  $1.86",  actually  r, 

year,  hut  there  have  been  cxccp-  j  ported  for  1941. 


I  lions  to  this  general  pattern  —  and  i  Such  earnings  would  be  the  best, 

■  this  year  may  he  another  cxcept  on.  I  sinre  1930,  when  they  equalled  $2.52' 

,  Short-term  traders  will  be  in- ;  a  share.  j, 

,  crcasingly  cautious  with  any  con-  | 

I  linuance  of  Ihc  advance,  due  to  the,  y  Finaiifial  Hniisp  In 
i  fact  that  the  market  seldom  moves  :  r«nantiai  noUSe  IS 

I  uninlerruptcdly  in  one  direction  '  Frnni  llrali 


CANADA  IRON  FOUNDRIES, 
LIMITED 

on  IDEND  NOTICE 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de. 
flared  for  the  quarter  ending  the 
olsl  day  of  October,  1942. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  d'-.-G'.  payable 
on  the  2nd  day  of  November  to 


up  Gincs,  i^imiica.  nv^i  ....  I.uicnasci  a.  01  neiovv  ,nci  a  ••correction."  Longer  term 

rcase  over  the  rein-  redeniplion  price  "I'bin  three  |  have  found  recent  market 

reported  for  1941.1  mont hs.  balance  of  the  fund  had  to  developments  highly  encouraging. 

11  cut  into  net  earn-  be  used  in  the  manner  providing  for  ' _ ^ _ 

is  every  prospect '  Partial  I'odemption.  ! 


Slreiijrlli  General  On 

The  Unlisted  .Vl'arkels 

Strength  wa^;  general  througlioul 
the  unlisted  slocks  during  the  jiasl 


TO  PUT  STOP  TO 
COAL  BOOTLEGGING 


rshare^"^^^  is^hereby  given  that  a  „gc-half  per  cent.  ( I 'i:  G payable 

_ Id.vidend  of  on  the  $100.00  pari  gg  (he  2nd  day  of  November  to 

I  value  Preference  Shares  of  thisj  j^harcholders  of  record  of  the  21st 

N.Y.  Finaneial  House  Is  l  Company  has  been  declared  for  Ihciday  of  October,  1942. 

'half  year  ended  June  .30th.  1942.;  „ _ _ 

Susprtl.lcfl  From  Dealings ,  p«>aWc  m  Novemh.r  Ul.  131;.  10  „  rnik  a5ci  nor  IhnoM-  al'k 
-  SharohCaor.  of  record  Ocobor  15.1,, ,  1'" ,  ^  ib,,,  do/  oV  No.ootb^r  lb 

New  York.  —  An  order  tempori- 1  "  ,  ,  Shareholders  of  record  of  the  Sth 

rily  restraining  Hanson  and  Hanson.  I  “Y  Order  of  the  Board.  |  day  of  November.  1942. 

New  York  securities  dealers,  from!  M.  S.  GROG.'VN,  3y  order  of  Ihc  Board, 

further  security  dealings  in  New  |  Vice-President*  i  •  C  B.  ROBINSON. 

York  Slate  has  been  issued  on  an- '  Secretary-Treasurer,  Sccrc’lary  Treasurer. 

'  Montreal,  September  21,  1942 


i  further  security  dealings  in  New  i  Vice-President 

York  Slate  has  been  issued  on  ap-  |  Secretary-Treasu 

plication  of  the  Slate  altorney-gen-  Montreal,  September  24th,  1942 

icral.  John  J.  Bennett.  ; _ 

'  The  order  was  the  result  of  a  ■  '  —  ■■ 

I  three-month  investigation  I  in’ I  1/1/  f\Plf  i  ATTV 

j  when  the  market  price  of  ccrUiii  HruVY  llrIVIAIllll 


,sals  "fo'r  ""."i®  '-""i")""'  no  re- ^  we^k  at'ording  to  Pla'xton  Cherrv  I  Scolla  Minister  of  Mines  j  bonds  of  Wisconsin  Central  Rail- 

,agc  latPi'  nrevafied^m  ihr'  na.^r.’ '  &  McDonncll.  ’  ‘  !  Issuc.s  Warning  to  Those  En-  !  a...brbr..ba  Ifbp.  T,,n.b 


Yearning  lo  inos 
gaged  In  Practice 


vu^ic  n....  .b.ij,.-  .r.i.!o  nrevailed  in  Ihn  nab't  ®  mcuoiiiicil.  !  ISSMie.S  11  at  lling 

have  revived  doubts  in  ..omc  quart-  ’  Acme  Farmers  Dnirv  7G  Prefer- i  in 

i-i-a  ..OM  K  =  I'bal  companv  with  any  dividend  pay-  'w.i.p  rfljmi.,-,  ...mv  ,  ,  ,  irier  i  gaged  In 

er.s  a„  to  how  rig  d  can  he  made  an,  common  must  make!  ''®b  on  more  active  inquiry  gained  i  _ 

anli-infial.on  policy.  Outcome  of  'nc  '  ^  sperial  disburse-!  -  PO'b'®-  closing  .52  hid.  Anglo-Can- 

eurrenl  dispute  in  the  Lniled  States  ,  '  nreferred  ,  abian  Telephone  a'l-ef  Preferred  Halifax.  ■—  Hon. 

imnnriani  In  Canada  necaiise  oi  ntcnts  on  the  prclcrrcd.  I  4 ,  /la  o  r-  i>  'Minister  of  .Mines. 


anli-infiaLon  poliev.  Outcome  of  the 

p-i""'',  h'/,"".  r'ot;/"”'...//  c''r„7/cM;,;7,3rorY,i«c;:,,,7,b.3bar"Mc;i|-.  c,--b;di.n-p.o,,io-nbii.,'.y  o.<,cu 

Its  potential  nfluence  on  develop-  v  *  v  Paper  Common  gained'::  point  at  j  are  being  taken  to  pul  an  immediate  |  saying  the  company  was  not  inter-;  hoKiers  of  B.A.  Oil  Informed 

ments  and  policies  up  here.  With  a  new  sciteme  of  arrange-,  g  Pulp  Pref  "a  ned  1  ,  bootleg  coal  mining  in  th'sjesled  in  the  bonds.  The  attorney-:  |jy  Officials 

Gains  Predominated  ;  mcnl  for  the  preferred  stock  of  the,  ^g.^^  -ig^.;,^  55-39.  Brown  Co.  Com- '  P'""''"'’"-  and  he  warned  that  all :  general  charged  that  reports  were  |  ' - 

For  the  first  li  ne  in  maif  week-  *  Foundry  Company  ^  g.|gg  fif.mp,j  i,  point  at  $L10-.S1..50.  I'hose  engaged  in  such  unlawful  op- |  circulated  by  the  defendant  companv  Toronto.  —  Aviation  gasoline  re- 

••ains  exceeded  loL  or^^^^^  sborlly  g^g.^.g  co.  6G  Pref.  gained  i orations  will  be  eaulioned  to  stop  |  in Jcating  .such  an  interest.  .  |  quirements.  alone,  are  nearly  si.xteen 

alian  s^"k  exchanges  h  a  vc' v  I  "J®®®"' I  points  at  19-21 ’...  Burns  "A"  was  ;  ■'>"<1  to  secure  employment  with  |  The  order,  which  a  so  named .  „g,g3  ^,,j,g, 

suK"ant  al  ma:-m  during  vve^  is  otfenng  attraction  o  good,  frgg,iggg„y  hetter  at  4G.6.  Can- ' 'ogal  coal  mining  companies,  or  ac- j  John  W.  Hession.  ^pooialist  in  rail-  ggg,i„gg  ,g  g,gg„,  j,  gj^^g^  g^, 

en?ed  Tuesdav  SopSor  .,gtn  '  Potential  as  vvoli  as  present  yield.  On  !  ^jgg  (jggeral  Investments  gained  ,  I'on  will  he  taken  against  them.  vvay  bonds  employed  by  Hatton  and  j„  g  gircyigr  ,ett„r  ,g  shareholde-s 
Snes  as  a  'mat’tet  of  faG  v'v'p  H  "l®  b''®"®"^  point  closing  7'..8'v..  Canadian  1  In  his  statement  Ihe  Minister  .says:  Hanson  is  returnable  in  Supreme  I  gf  .j.,^g  American  Oil  Com- 

neGi"ibIe  cxcep  in  the  cas^  of  a  Inbustries  Ltd.  "B"  was  off  ^veverai  ■ ’'For  some  .vears  past,  people  have  Court  Oct,  9.  topics  of  the  ord^r,  Limited,  over  the  signature 

f7,r  n‘e  erred  Gocl  s  or  .^'tb  a  higher  rate :  g^gj^  ,g  rx-dividcnd  feature,  been  illegally  ext.  cling  coal  from  I  wore  .served  on  Hess  on  and  Arnold ;  Vice-President  W.  K.  Whitefori, 


dropped  sharply  last  June.  I 

j  The  drop  in  the  first  mortgage  | 
!  four  per  cent,  bonds  due  1936  fol- ' 


HEAVY  DEMAND 
AVIATION  GAS 


Currie,  i  lowed  publication  of  a  statement  h.V  iu„„  1,.  .  ...  _ 

it  steps  a  Canadian  Pacific  Railway  official,  Expanded  l(i-I  Ord  .Share- 


ended  Tuesdav.  .September  29th. 
Declines,  as  a  matter  of  fa'-t.  were 
negligible  except  in  the  eas’  of  a 


circulated  by  the  deiendani  companv  .,-grgn(g  Aviation  gasoline  re-' 
injcating  such  an  interest.  ;  r|uiremcnts.  alone,  are  nearly  si.xteen 

The  order,  which  a  so  named ,  „g,g3  ^,,j,g, 

John  W.  Hession.  sp®o.alist  in  rail-  ggg,i„gg  ,g  g^g^g,  j,  (3  gjg^g^  g^,  , 
vvay  bonds  employed  by  Hanson  and  j„  g  gu-emgr  shareholde-s ! 


I  which  accompanies  dividend  che- 1 
j  ques  for  the  third  quarter  of  the' 
I  year. 

'  As  already  announced.  British 


THE  CANADIAN  FOREIGN  INVEST- 
MENT  CORPORATION  LIMITED 

COMMON  STOCK  DIVIDEND 

NOTICE  IS  HEREBY  GIVEN  thol  n  D,vi. 
riend  of  One  Dollar  ond  Thirty  Cents  ppr 
s!-orp  Hqs  been  declared  on  the  No  T'or 
Voluc  ConYmen  Sfock  of  this  CoiTYpany,  pOY- 
ohle  on  November  \%t.  1942  fo  holders  p# 
said  stock  of  record  on  October  I3fb,  1942, 

Ry  Order  of  the  Boa--d, 

P.  Win  OGDEN, 
Secretory -Treosurer, 
Montreal.  Septernhrr  24th,  1942. 


B.4THLIRST  POWER  .4ND 
PAPER  CO.  LTD. 

Notice  of  Dividend  on  Class  "A” 
.Shares 


6  points  during  the  pasi  w  eek.  Can¬ 
adian  Oils  was  another  strong  spot 
with  a  gain  of  4';.  Alberta  (ira.n 
preferred  came  out  up  -I';:  Winni- 


company  has  increased  its  gro;«  reve-  ,  gg^,g,,  g^  ,^3.o5-.S3.;!0.  Canadian  VVcsl' 
nues  further  this  past  fiscal  ,  (g^house  gained  1'.  points  closinj 


of  this  improvement  is 


nreferred  eanie  out  up  -I'-;  Winni-  lii',',  "7"'u  ’  i  Carnation  Companv-  .5'^  i'’>  >uci,.  ,,if  .•.,.,05  ,0  -...cbn,  --  v^a.i.r:  ......  .bvi...^a  ..  ggg  aviation  lubricants,  and  instai- 

Peg  Flcclric  preferred  advanced  2  =  caScilv  oneraHoiS  at  the  com  i P®®^®®'-®d'  "bich  was  de-listed  ;  betermined  that  all  those  persoms ,  Canada  continue  at  a  rate  below  thejijgg  ggulpmcnl  at  other  British  Am- 
and  Steamships  preferred  gained  g  !  Capa®"--'’  "P®®a"ons  at  the  co'n- j  ^^^glg,,  ,^g,_  hid  over-  engaged  in  illegal  mining  of  mal  |  level  of  last  year  although  demand  |  prjggg  Qil  refineries  to  further  in- 

full  ■’^points  -rbronto  Elevators  pre-  ’’ ''r  showing  a  gain  ol  j  will  be  compelled  to  work  in  the ,  has  increa.sfd.  according  to  the  Da- ;  gr^g^g  production  of  aviation  gaso- 

ferrrd  n  ov  ed  UP  l  and  ! . '’1  "’®  " ^ bosl-  4,.,^  Colon  al  Steamships  was  frac-  legally  operated  mine.s  in  the  pro- '  partment  of  Agriculture.  !  ligg. 

International  Power  1’-:  eaeh;  SI.  ! '^''gb®'/"^  ^  ^  an'”aTan"l  Federal  '  ince  w^here  they  ran  be  do.ng  some- j  3'he  Livestock  .Market  Rpiow,!  ..^qh  the  United  .Nations  now  „.i 

Lawrence  Paper  preferred  1 |  -^'^b  [  "  no  bonds  omsiandm-^  Preferred  was  fraction-  |  ih  ng  of  value  10  the  war  effort  and.  published  hy  the  department,  re-  ,hg  offensive."  the  letter  reads,  "and 

vvnile  Canada  Packers.  Can.  Cotton  ' better  on  news  of  $2.0,3  decla-  at  Ihe  same  time,  not  he  endanger-  ports  that  .sales  at  pub  ic  stock  yards  ,ho  ,ggipn  of  our  war  effort  al  -in 
,-po  ro.smn-v  Imperial  ■  "nd  the  pi eferiert  issues  nein^  steao-  .^j^gg  gg  grrears-thc  issue  dosed  !  mg  some  exisl  ng  working.s.  ’  and  shipments  d-reci  to  packing  in,enj,e  pitch,  the  demands  on  *r.c> 


services,  Ihe  m'gration  of  miners  to  I 
other  industries  and  the  u"gent  need  | 
for  coal,  the  Department  of  .yiines  is 


lie  .MarkclillKS  In  As  already  announced.  British  Hecla'red”^''’  oL^-iorU^'div^ 

Canada  On  Lower  Scale  !  h?  !  T'vvcniy-five  cents  (•25c>  per  share 


*-  Catllf*  marketings 


lo  completion  a  nev  plant  for  fhei  ,  .  ,  j-  j  e 

manufacture  of  aviation  gasoline  3®"^  f" 

and  aviation  lubricants,  and  inslai-  ®.?"'f  ‘"•^®'  bcr  *bare  on 

lin..  ..riiiinr,-,..,,.  A„,  ''be  Class  shares  of  this  Com- 


Inlernalional  Power  I’-l-  each;  SI.  ' 
Lawrence  Paper  pr'ferrcd  l'»: 
while  Canada  Packers,  Can.  Cotton 
preferred.  CP.P.,  Cosmos  Imperial,  j 
Textile  preferred,  i.ioodycar  Tire, 
Ottawa  Power  preferred.  Rolland  ; 
Paper.  Steel  of  Can.ada  preferred, 
Hiram  Walker  and  Weslcrn  Gro-  1 


and  the  preferred  issues  being  stead- 
ilv  whittled  down.  ' 


,f  roaljlevel  of  last  year  although  demand ;  grjggg  Qil  refineries  to  further  in'-  b?"y,  both  Pa.vable  on  the  Is'.j'®'’' 
in  the,  has  increa.srd.  according  to  the  Da- ;  gg^g^g  production  of  aviation  gaso- !  "f  December  194/  to  shareholders 
ie  pro- 1  partment  of  Agriculture.  !  Ijgp  of  record  at  Ihe  close  of  business  on 

g  some-i  The  Livestock  Market  Reviow,  !  ‘  ,hp  United  Nations  now  .,.1  ■  "^®  ®^®-'''  -November,  1912. 

>rl  and.  I  published  by  the  department,  re-  ,,,g  g^fpggj^.p ..  jgjigj.  ^pg^jg  ..gg^  ;  H.  .T,  WEBB.  ■ 

danger- !  ports  that  .sales  al  public  stock  yards  (|,p  igmpn  of  our  war  effort  al  -in  I  Vice-President  &  Treasurer, 

and  shipments  d'reel  to  packing  ig(gggp  p;toh_  (hg  demands  on  *ho  Soptpmher  2Slh,  1942. 


*  !  ffaves  Steel  gained  I'i  points! 

Canad  an  Pacifie  eommon  eon-  dosing  13-14'v.  John  Ingl's  gained 
linues  firm  a'nout  midway  between  1 points  elcsing  5G-6'-.-.  Mansfirld 


TYY'O  f'OCK.SHUTT  DIVIDENDS  1  •  ,■'5...-,  ...  ,5...  vu.,..„s,  o,,., 

j  fo.  the  .same  week  last  'ear  !  lo  ensure  supplies  for  far-flung  ■  DKnni‘l0t4l*lf  Minfift 

Directors  of  Coekshutt  Plow  j  For  the  fir.st  ,38  weeks  of  191..  g.jjmgg^  operations  liav^e  reached;  I  I  wPlIwlRiy  IrilllvS 
Compan.v.  Limited,  announce  dec- I  cattle  markelin.’!!  totalled  032  I  (gpg^pg'jjggg'  pi-oporlions.’’  ,  i-  •  j  ■ 

laralion  of  25  cent  dividend,  payable'!  aga'n.st  813.348  in  1941  :  Mention  's  made  of  the  fact  that  ^  Limited 

December  1.  to  shareholders  of;  -  'dip  oompanv  reccnfly  sold  ,3'iG!  DIVIDEND  NO.  7 

record  November  2.  ex-dividend,  YY'OOD  CADILLAC  .YIEETINO  I  debentures  in  th-  amount  of  .$3.00,3.- ’  '•'Otice  ,v  hc-by  o,vcn  o  01  e  t4:v,d«,-d 

October  .30:  also  ^'''jben,'!  of  25  -  1009.  maturin,ir  in  equal  inslalmcnt.s , 

cents  pa.vabie  June  1,  1J43.  to  snaie-  a  special  general  meeling  of  share-  ;  1950-53  inclusive.  Proceeds  are  to  rayoblc  in  Conadion  Funds  on  OrfoH*r 
holdrr.s  of  rrrord  May  15.  1943  and  holders  of  Wood  Cadillac  Minos  j  provide  fund?  for  the  dovelopmeni-'^ !  29th,  1942,  to  sharchaidrrs  of  reced  at  tn* 
ex-dividcr.d  May  13,  194.3.  i  Limited,  Caddiac.  Quo.,  has  been  :  mentioned  above.  "Sales  of  (hese  i  ®'  bu5,Mcs5  o,i  Ociob-r  15th,  104., 

Siniilar  dividend  artion  was  taken  :  called  to  be  held  in  Montreal  for  i  long-term  debentures  al  such  a'  By  Ordjr  of  the  Boord 

in  Xnvemher.  1041  when  o  pa\ment  October  5.  !  favourable  rale  is  evidence  of  the,  Sccretary-Treosu'cr. 

of  2.5  cenl.s  was  announced  fori  The  meeting  will  consider  the  company's  sound  record  and  oxc.’l- j  '  ^®®''  ‘2nd,  1742, 


plants  totalled  16.76.,  buring  the ;  pgj|,g|pgg.i  industry  to  keep 
J,  I  week  ended  Sept.  21.  against  -8.01- :  g-f^gpls  of  war  plants  turning 


for  the  .same  week  last  year.  I 

For  the  first  38  weeks  of  1912! 


lo  ensure  supplies  for  far-flung ; 
military  operations  have  reached; 


ce  Broo  and  Rc’cnt  Knittin"  all  is-subs  attractive,  at  a  t  me  wnen^  gug  Ljfp  .Assurance  gained  16  points  I  cents  pa.vable  June  1,  1943,  lo  share- 
anced  G:  wh.le"  Canada  .Steam- i i'lcome  is  not  .-m  impor-  dosing  201-214.  United  Strel  6e^  !  holders  of  record  May  1.5,  1943  and 


Price  Broo..  and  Regent  Knitting  all  .‘-“'"-e  .‘‘"‘ev"''-  e,  v.i.it, 

ad'anced  :  wh.le  Canada  Steam- i  """i®®>'a'®  "i®""'®  f"  ‘"’b"®" 

ships  and  Inter  Milling  prcfpi  rrd  | '  I®";  ®f  .'®®®^""®  ‘®'=  ®®^®"' 
each  added  -G.  Winnipeg  Electric  !  Particularly  for  Ivghcr  incomes.  Fact 
•  A"  moved  up  50  cents  and  the  "B"  i  somctirnes  overlookeu  that  Cana- 
siock  45  cents  while  .Maple  Leaf  ,  b'an  Pacific  in  the  past  few  years 
Mill.ng  common  added  40  cents.  !  become  one  o.  the  argest  a.r 

On  the  Curb  Market  Reliance  bne  companies  in  the  world,  m  po  n 
Gram  came  out  up  8  points  on  a  25  "f  "i>l®®S®  "  bnes.  It  bontros  r..l 
share  turnover:  Power  Corp.  pr.. ' 'be  important  north-south  air  1  nes 
ferred  and  Robl.  Mitchell  both  gam-''"  Canada  whose  volume  of  freight 
ed  IL.  while  Vickers  p.,cferre,'l.  |  bandlmg  before  the  war  placed  this 
Uatelli  preferred  and  Eastern!  ®"""'>;y  ‘be  fading  position  in  ai. 
Dairies  preferred  all  added  a  full  ,  f'®'^^  barned.  rhese  lines  inci- 


Preferred  lost  point  closing  23- 
24'.. 


cx-dividcr.d  May  13,  1943. 


'•  •"• , . -  ■,  /v.i .  f'enl.s  was  announced  for,  i  ne  meeting  vvui  consiner  me  companys  souno  record  and  o\c,’;- ,  • 

has  become  one  o.  the  largest  air.  Utiaua  Kesliuls  nuilnin^  pecemher  IS  and  another  one  for  financial  position  and  receive  a  rc-|lent  financing  standing,"  the  letter '  ii 


long-term  debenlures  al  such  a  '  Board, 

favourable  rate  is  evidence  of  the,  Sccrctary-Treosu'er. 

company's  sound  record  and  oxc.’l- ! 


Of  -Vircrafl  In  Dominion 


Ottawa.  —  Airplane  manufacture 


port  On  it  from  the  directors. 


prcferre.'l  i  handling  before  the  war  placed  this  in  Canada  was  this  week  under  com- 
g  g  (  g  ,.g' I  country  in  the  Ibading  position  in  ai.  plele  government  control  with  an-, 
tort  a  full  freight  carried.  These  lines,  inci-  nouncement  from  Ihe  .Munitions  and 


THIS  ISSUE 


poml.  ; 

.Soft  spots  for  the  week  were; 
Tramwa.vs  off  2,  and  Celanese  com-  | 
mon,  down  I':.  Gatineau  .5'-.’  |).e.  i 
preferred  came  out  down  .3'i.  Wood! 
Alexanr.er  prelerred  made  its  aii-  | 
pearance  off  3:  Blue  Ribbon  pre-  i 
ferred  and  Gatineau  5  p.e.  prefcrrerl  j 
each  moved  off  .Sherwin  Wil- , 

liam-s  preferred  lost  a  point  and  ' 
Great  Lakes  Paper  v.i.  was  off  75  i 


dentally,  form  the  basis  for  future ;  Supply  Department  of  an  order  pr,i- 
:  lop-of-the-world  air  services  :o|  hibiting  any  kind  of  aircraft  mait'j- 


Europe  and  Asia  —  routes  murh'facture  except  by  permit, 
shorter  than  other  air  routes  lhal|  Lssued  by  -Aircraft  Controller 
cross  the  .Atlantic  and  Pacific.  .Mean- !  Ralph  P.  Bell,  the  order  limds  Ih- 
whi'e  the  steady  whittling  down  <>f !  manufacture  or -a-ssembly  of  aircraft 


FEATURES  IN  THE  REOLLAR  NEYYS  PAGES 

abour  in  West  This  Coming  Winter  —  The  World  Wheat 


No  Surplus  Labour  in  West  This  Coming  Winter  —  T 

Situation  . 

Expect  B.C.  to  Report  Another  Surplus  for  1941-42 
the  Bond  Market . 


The  Week  on 


Second  Half  Prosnerls  ! 

For  Bidgood  Promisinc, 

Toronto.  —  Bidgood  Kirkland  Gold 
Mines  had  an  operating  profit  estim¬ 
ated  al  $12,842  for  Ihe  first  fix 
months  of  this  year,  while  resuils 
for  the  last  half  of  this  year  are  ex¬ 
pected  to  show  dec'ded  improve- 


.,,r  t.u,5n  ,  manuiaciure  or -a-ssemDiy  or  aircrait  . . .  Sloninc  costs  are  evneeled  *o  I 

funded  debt  is  giving  the  common:  to  fulfilment  of  government  ordiTs  Moncton  Street  Car  Rails  Mu.st  Be  Recla'med .  '  he  rut  At  50  ncr  ^ 

stock  unusual  attraction  from  the  or  orders  specifically  approved  by  F'bady  Earnings  Reported  by  Alberta  Pac'fic  Grain  and  St.  Lawrence  :  servo  to"  increase  nro'fiis  '  t 


standpoint  of  equity  position. 


the  controller. 


Flour  —  The  Ottawa  Blotter. 


Declaration  of  another  quarterly  j  controller,  no  i>crson  may  "incur- 1 


Except  on  instructions  from  the'  'I'he  Editorial  Page  —  Why  Let  Free  Enterprise  Go  by  Default 


rents.  On  the  Curb  .Aluminium  los*  j  dividend  of  13  cents  on  Dominion !  porate  or  introduce  any  modifier-,  A  Pago  of  Hints  for  Inquiring  Investors . 

?h  and  Thayor.s  preferred  came  out  1  Stores  common  suggests  that  oper-.lion.  change,  or  addiUon  into  any’  Bank  Deposits  in  U.S.  An  Inflation  Factor  --  Accid-’nt  Toll  Aids  the 

eff  2:  Canada  Northern  Power  pre-'aling  and  earn'ngs  conditions  sill)  j  aircraft  made  for  His.-Ma.jesty."  and.!  Enemy  . . 

ferred  was  down  1',  and  Beaih  "A",  are  favourable,  and  outlook  is  being  except  by  permit,  no  Yopair  or  over-,  .Nevv.s  of  .Vi  nes  and  Western  Oils  —  Mining  Market  Record . 


C.I.L.  "B".  David  "A",  and  S.  Can-  viewed  vvith  optimism  by  the  direc- j  haul  of  aircraft  not  covered  by  his|  Statistical  R< 

ada  Power  preferred  all  eased  a  tors.  When  the  initial  dividend  pay- 1  boniracf .  ,  Tard.v  Crop 

po  nt.  j  ment  of  10  cents  was  declared  ea;'- ;  The  announcement  .saiel  the  latter!  Business 

In  keeping  "ith  rest  of  market  j  her  this  year,  the  first  payment  '  provi.sion  will  prevent  unauthorized! 

bank  and  trust  and  loan  share.s  i  since  January.  1935.  ii  was  stated  |  u.'e  of  government  facilities  for  ■ 

showed  general  strength  Bank  of  i  that  dividends  would  he  paid  on  ai"  ork  on  planes  not  under  govern- ;  Anglo  Hu^on, on 
Montreal  moved  up  4 '-7  on  the  |  quarterly  basis  if  wartime  conditions |  ment  control.  Ai'bc'3a^'po*,f°®< 

week:  Commerce,  and  Roval  both  I  warranted.  The  eonCnuance  of  — — - i  Rnh.o  M.n.? 


Statistical  Review  of  the  Security  Markets . 

Tardy  Crop  Will  Mean  Less  of  Grade  in  Grain 
Business  Index  . 


INVESTORS  AND  MINING  INDEX 


week:  Commerce,  and  Royal  both  [  warranted.  The  cont  nuance  of 
gamed  2  and  Imperial  added  a  point.  ,  div  idend  payments  Ihu.s  is  construed 
Nova  Scotia  was  an  exception,  off  7  |  favourable  news.  Recent'y  the  .stock 
on  the  week.  Canada  Permanent  moved  up  to  a  new  higher  for  the' 
gained  2  points.  i  X^ar. 


aent  control.  ;  Angio-Newciano 

_ _ _  Albei'ta  Pocif.  Gi 

”  I  Bobia  Mines  .  .  . 

Hungerforfl  Surrccclefl  By  I  r  ?/ ''Dom  nion 

...  Ay.  m..  y.i  .  "I  B'dgaod  K,rkl. 

Vaughan  As  C.IN.  Lhairinaii  j  saihurrt 


1  2  .  Colgary  Power 
2  Clifton  Con:old. . 
5  jCan.  N.  Power  .  . 
9  ( Chromite  LtH.  .  . 
1  I  Can.  Ind.  A'cohol 
9  '  Coekshutt  Plow  . 
1 2  I  Delnite  Mines  .  . 


2  Hinde  &  Douch 
9  Hol'inger  .... 
2  Home  Oil  .  .  .  , 
9  Hudson  Boy  .  , 
7  Kcvr-Addison 
1 2  I  Lew,  St.  Low.  p 
9  j  Little  Long  Lac 


in  oi.  L^awrencp  ^  servr  to  incrcaso  profits.  j 

• .  "j  .Mine  position  is  good,  vvith  broken  | 

Go  by  Default  ,  m-p  reserves  up  to  23.000  tons,  .’r ; 

.  equal  to  about  a  half-year's  supply.' 

.  ”2  i  The  ore  situation  on  the  two  bottom! 

it  Toll  Aids  the  levels  is  better. 

.  8  _  i 

!!?!*!!!!!!!!”  in:  Bear  Makes  Deal  For  ! 

The  Canadian  !  Coroiialion  Properties  j 

!  Toronto.  —  Shareholders  of  Rear, 

I  Exploration  and  Radium.  Limited  ! 

1  Poetic  Pete  '1  at  a  special  meeling  October  9.  wi'l! 

7  1  Por't°Caid^M,n^r,q  9;'’''  ®"  ‘ 

7  I  Proprietory  M,nes  9  j  With  Geochemical  Petroleum  Com-; 

9|Paymostcr  9  |  pany.  Limited,  for  Ihe  incorporation' 

9  St°'Law  ^Fiour  5  i  of  a  new  company  and  the  sale  by  ‘ 


1  '  Pocific  Pete  ,  . 

7  ;  Privaieer  Mines  . 
9  j  Port  Cold.  Mining 
7  I  Proprietory  Mmes 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Approisert  ond  Valuator} 
Estoto  Managed 

CALGARY  CANADA 


Company  Meetings 


.SI.  lyawrencp  Flour  .HilU  Co.  Ltd , 

annual  meeting  in  Montreal  on  Fri¬ 
day,  October  Cth.  al  11  am. 


Announcement  was  made  during  I  ^  "  , 

the  past  v,-cek  of  111.  resignation  n!  | 
j  L.  .7.  Hungerford  from  the  cha  rman-  '  Cent.  Patr,c,a 
slilp  of  Canadian  Xalional  Raihvav.s.  | 

[  Mr.  Hun^rerford  rrlinqai.chod  thaj 
presidency  of  the  b’p:  2:ovornmcnl ' 


Con  Pc'.  Invest.  2  i.  Kootenay  Pow. 

C  . 2-5-1.?  Fronco  Oils  ,  .  . 

.  2  Foothills  Oil 

Con,  St'oYships  1-7- 12  Federated  P’cte  . 

Conad'O'T  Cor  12  Gatineau  Power 

Cent.  PotncQ  9  i  God's  Loke 


i-12|mcCoII  Frontenoc  12  Suliivon  .  i|  [  R-E.A.R.  lo  ncw  rompanv 


2  Maryland  Pete  .  . 
9  I  Maple  Leot  Card. 
9  I  Nortl'«?nd  Pete  .  . 
9  ,  North  Si:zoe 
^  I  Ontario  Nickel  .  . 
9  Oka!to  Oils 


9  Three  Rivers  Elev.  3  65  unpalenled  Cia'ms  in  the  Coro- 


Canabian  i 
^ronje  . 
C&mpaitF^ 
limtteb 

DIVIDEND  NOTICE  \ 

The  quarterly  Dividend  of 
*  on  the  PRkFLKKED  blOCK  of 
CANADIAN  BRONZE  COMPANY^ 
LIMITED,  has  been  declared  pay* 
able  tb*  2nd  day  of  November* 
^942.  tn  Stockholders  of  record 
9%  e*f  the  9th  day  of  October. 
J942. 

Also  a  quarterly  Dividend  of 
Thirty-seven  and  one-half  4371:0 
Cents  per  Share  has  been  declared 
on  the  present  outstandinf  COM* 
MON  STOCK  of  CANADIAN 
BRONZE  COMPANY,  LIMITED, 
for  the  three  months  ending  Oc* 
teber  31ft  1942  Payable  the  2.nd 
Hay  of  November.  1942.  to  Stock- 
ro’ders  «f  record  es  of  the  9th 
day  of  October.  1S42. 

By  Order  of  the  Board. 

W.  C.  PAQUETft,  ^ 
Secretary. 

Montreal.  P  Q.. 

September  25,  1942. 

ALI  A.  COAL  SHIPMEXTS 

Kdnionlon.  —  Aiberla  coal  sjiip* 


Thou.  Is!.  Riidge  3  |  nation  m'ning:  divdsion.  together ,  ments  to  Ihc  Ontario  market  and  for 


9  ( Toburn  Gold 
9  Vc;  0  Oil'iiefds 
9  I  Wcndigo  Gold 
9  I  Wood  Codil’ac 


FEATl  RE  ARTICLES  IN  SPECIAL  SECTION 


Loblaw  Grocetpri."'i  <'o.,  Limited,  a.4  the  pppsirtenev 
annual  meeting  in  Toronto  on  Fri¬ 
day,  October  16th  at  4  p.m.  , 


credeH  hv^p"'  >®®';  ®"'^  j  Huge  War  ProducUon  in  Can.ada  Nears  Peak  _  High  Standard  of 

reeded  by  R.  C.  Vaughan  who  now!  Canadian  Equipment  Shown  in  Dieppe  Raid  —  Industrial  System 

assumes  the  rhairmanship  as  well  Is  Bulwark  in  War  Time  . . . 


g  vvith  the  plant  and  equipment  there-  ;  railway  use  showed  an  increase  of 
0  I  on.  :  103,072  tons  in  the  six  months  ended 

9  I  New’  eompany  wit;  have  a  ranitaljJune  30  last,  compared  with  tho 
I  consisting  of  ,3,000.000  .shares  of  St;  similar  period  of  last  year,  accord- 
I  par  and  a.s  compensat'on  for  all  ihej  ing  to  figures  issued  by  E.  S.  Clarr.v, 
Pages  I  rlalm.s  and  equipment.  Bear  vv-'ll  | 'i'rado  Comm  s.;ioner  for  Alberta  wit  h 
I  receive  1.000,000  shares.  Under  f.'ie !  headquarters  at  Ottawa.  On  do- 
__  I  agreement  the  new  comnanv  win  ee'i ,  mcsiic  coal  alone,  .shipments  from 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 

MOD  PEEL  STREET  •  -  MONTREAL  DUE, 

_ _ INQUtRIBS  INVireO 


a.s  the  presidene.v.  ;  Pensions  Department  Already  Working  on  Peace  Program .  ll'eash 

- - j  Importance  of  Food  From  Canada  Emphasized  as  War  Progresses..  T.5  idit'or 

j  Canada's  War  effort  —  Agriculture  and  Oil  Alberta's  Contribution..  17  rang! 

New  York  Opinions  !  Fshermen  at  war  and  at  Play .  ]i5  share 

I  Canada  Has  Problem  in  Gelling  Raw  Wool  Supply .  19 

— — — — I  Military  Effort  of  Dominion  'I’remendous .  20  '  ~ 

The  averages  arc  back  at  a  point  I  Ssi’kalchcwan  Seeking  a  Balanced  Economy .  21  ^ 

from  which  only  modest  further  ’'Rkps  Responsible  for  the  Implements  of  War  —  Unique  Organization  j 
rise  could  be  taken  as  confirming.  Racks  Canada'.s  Airmen  —  The  Wartime  Industries  Control  Board  1 

the  theory  that  this  is  a  bull  mar- |  Quebec  s  Part  in  the  War  Effort  .  23 

kei  which  still  has  a  long  way  to  go.  Sled  Industry  Tackles  Tremendous  War  Task .  24! 

The  tangle  into  which  the  anti-in-  Controlled  Econom.v  Problem  for  Tc.xtiles .  25  i 

flat  ion  program  has  drifted  .seems  B.  C.  .Minerals  and  Food  Aid  War  Effort .  26' 

certain  to  foster  enmities  which  will  Turning  to  Bombers  —  Ta.sk  of  the  Navy  to  Protect  Merehantmen.'.".'  I 

make  effective  price  control  more  Canada's  .Mine  Out  put  Plays  Big  War  Role .  30 


I  300  000  .'hares  at  7  ccnts\,p''r  share  i  Alberta  to  the  eastern  Ontario  mar 


14  I  cash  and  erant  an  onti"n  on  an  ad  j  kc|  from  .lanuary  1  to  Juno  30  total. 
1.5|dit'onal  700.000  .share.a  at  pricslled  181.747  Ions,  as  compared  with 
17  I  ranging  from  10  cents  to  20  rents  f. '  91,042  tons  in  the  same  six  months  of 


COTTON  FABRieS 

AND  YARNS 


difficult  than  ever.  We  believe  a 
substantial  advance  in  stock  prices 
lies  ahead  and  that  Ihe  past  week's  Aiqomo  Sicpi 
ri.se  may  prove  the  start  of  Ihe  next  Aiu,ii„v,um  lih 
phase  of  this  move.  Amolg.  Electric 

The  situation,  technical  and  basic.  ' 

remains  one  in  which  virtually  all  E,uck  S,lk 


COMPANIES  WHOSE  AFFAIRS  ARE  REVIEWED 


the  important  changes  arc  for  Ihe  Bums  &  Co. 
better  as  far  as  the  outlook  for  99''-  Bdries.  &  r.  24 
common  stock  prices  is  concerned,  r””' 


steadily  widening  one. — Poor’s  Ad¬ 
visory  Service 


CaiY.  Marconi  .  .  . 

20 

Cairchild  Air.  .  . 

1  Coo.  vr, elvers  .  .  . 

Fleet  A„c  a(t  .  .  2S 

1  Can  Westingh'se. 

20 

Gen.  Steel  Wores  ?  1 

1  Coekshutt  Plow  , 

Homihon  Bridge  .  .2/ 

Cons.  Smelters.  . 

31 

Hamilton  CotFon.  25 

Cosmos  Imp.  .  .  . 

25 

t:oye5  Steel  ...  27 

Cub  Aircroft  .  . 

23 

Hudson  Boy  •  .  .  i  1 

Dc  Hovil'and  .  . 

25 

Int.  Nickel  .  .  .  ,  3i 

Dom.  Bridge  .  .  . 

24 

Mossey  Harris  .  .  27 

Dom  Engineering 

:i0 

Mercury  Mills  .  .  25 

Dom.  Foundries. 

24 

Monarch  Knitting  25 

Dom.  Steel  (j  C  . 

27 

Mont  Cotton  .  .  ?.j 

Dom.  Textile  .  .  , 

25 

Not  1  Steel  Cor  .  27 

Dom.  Woollens  •  . 

25 

Noorduyn  ....  23 

Eostern  Steel  .  . 

27 

Norondo . .31 

'  English  Electric  . 

20 

Ontario  Steel  ...  27 

Regent  Kmtting  .  26 
Robt.  Mitchell  .  .  27 

Russel  Ind . 27 

SarniQ  Bridge  .  .  27 
Steel  Co.  of  Con.  17 


•  Woods  Mfq.  .  . 
3  Wilsil  s  Ltd.  .  . 
^  York  Knitting  , 


Dominion  Textile 

COtVIPANY,  LIMITED 

THf  TFXTIIF  BUIIDING  VICTORIA  SQUARE.  IVIONIREAI 
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Huge  War  Production  Nears  Peak 


Close  to  .^5  Billion  of  Or-j 
ders  Placed  L’p  to  Middle  | 

Of  This  Year  j 

SHIPBUILDING  LEADS  i 

In  Value  of  Orders  Placed! 

With  Aircraft  Construe*  I 
tion  A  Close  Second 

Canada's  war  production  re¬ 
cord,  by  any  standards,  ha.s 
been  impressive.  When  consid¬ 
eration  is  piven  to  the  handi¬ 
caps  of  an  industrial  structure  i 
g^red  to  peace-time  produc¬ 
tion,  and  limited  by  the  popula¬ 
tion  of  less  than  12  millions  in 
the  country  and  its  proximity 
to  the  highly  industrialized 
United  States  with  a  popula¬ 
tion  of  over  130  millions,  it  has 
been  little  short  of  amazing. 

The  Avar  materials  output  of| 
the  Dominion  Avas  sIoav  in  de- 1 
veloping,  not,  appaix:ntly  the  j 
fault  entirely  of  the  adminis-i 
tration  at  Ottawa  or  the  Cana- 1 
dian  industrialist.  Once  organi-j 
zation  Avas  completed,  hoAvcver,  j 
snd  the  program  really  got  un-  j 
dei-Avay,  progress  Avas  both  tre-l 
mendous  in  extent  and  remark¬ 
ably  smooth  Avorking. 

Up  to  the  middle  of  this  year  war! 
contracts  had  been  placed  in  Can-! 
ada  to  a  total  value  of  nearly  fnc 
billion  dollars  —  $4,877,06J,532  lo  .of 
exact.  This  included  contracts 
placed,  for  purchases  and  plant  c\-| 
tensions,  on  Canadian  account  to  tlicj 
A'alue  of  .12,453,698,533;  contracts  I 
placed,  for  purchases  and  plant  c.n-! 
tensions,  on  U.K.  account  valued  at 
5340,368,^2;  and  contracts  placed 
by  Civil  Aviation  D. vision  for  air¬ 
port  construction  under  air  training 
plan  valued  at  .536,350,004.  - 

Contracts  p'aced  for  shipbuilding! 
and  aircraft  construction  amount 
to  over  30'/c  of  total  contracts  on 
Canadian  account.  Value  of  ship- 
build'ng  orders  placed  up  lo  mid¬ 
year  1942  amounted  to  $437,369.97? 

«hile  aircraft  building  contract.^ 
reached  a  total  value  of  $420,248,713. 

Construction  and  defence  project 
contracts  were  valued  at  .$224,610,- 

f>83;  orders  for  land  transport  _ _ _  _ _  _ _ 

amounted  to  $227,813,038;  ordnance  ^ 

contracts  totalled  $211,644,079;  and!  I -m /-I o I  C -v r /-i -I- 

clothing  orders  have  been  placed  lo  lllClllSlnRl  OVStCIll  IS 

the  value  of  $160,344,302.  Munitions  J 

have  been  contracted  for  lo  lhei-j|-k  ■wwtt  m* 

ir.i  Bulwark  In  War-Tune 

been  purchased:  foodstuffs  to  the! 
amount  of  $64,084,272  have  be  mi 

brought;  and  electrical  equipment  to  Canada  Has  Been  Fortunate  In  That  She  Has 

rpSLr‘.SSnflo  Encouraged  Manufacturing  In  the  Develop- 

of  .$22,918,305  mak  ng  a  total  of  |  inent  of  Her  Natural  Resources  Instead  of  De- 

over  $183  millions  spent  on  clothing'  ,.  rhir 

and  equipping  —  apart  from  arm  i  pending  Un  Exports  of  Primary  Products 

ing  --  the  army,  navy  and  air  force  i  LOU, 5  ^ 

Since  beginning  of  the  Avar.  President,  C.nodion'Monuf 

Initial  Avar  contracts  were  placed 

In  August  1939  and.  up  to  the  end  OVER  a  million  (1,091.280)  Cana-,  M926-tOOi 

of  that  year,  orders  valued  at  $64.-  •  .-u,.,  Juiv  i  June  t  Juiv  i 

bOO.OOO  were  placed  in  Canada.  For,^'^"®  A'orkin„  in  7,314  manu- i  ,,42  1942  i94i 

first  half  of  1940,  ma.jor  part  of|iacturing  establishments  in  Canada  i 

Avhich  AA-as  m  the  so-called  “phon<'y;on  July  1st,  1942,  according  to  a  re-  I  in  manufaAunng  !  209!5  2C3  9 
war”  period  c^racts  P>|ccd  we^Ciport  published  by  the  Dominion  Bu- ;  As  landmarks,  with  which  to  com- 
the  fan%f  and  Contracts Statistics,  Ottawa.  The  -  314;Pare  'he  present  manufacturing  out¬ 
placed  during  second  half  of  1940;  firms  mentioned  are  those  who  eo- .  'he  following  e.\- 

pCTlodS  h’s  '■y  "'<■  Depanmvnl  ol 

follows*  "ist  half  1941  —  $514  ^4.  |  Pi'^sent  number  of  employees  in  ali  i  Trade  and  Commerce^  are  interest- 
lion;  2nd  half  1941— ,1:473.5  million; '  manufacturing  plants  in  Canada  is  ' encouraging.  The  three  sets 
1st  half  1942  —  .$522.5  million. ,  probably  at  least  1,200,000.  The  in- ' 

1  ared«ef  mnnfh  fnr  rnntraM<  niappri  i  .  »  I  last  year  of  the  Great  War.  1914- 

I;  d"are  w^Ap/n  1941  AAhS  employment  is  il.ustrated  ,  igig;  those  for  1929,  the  peak  year 


Canada  Has  Been  Fortunate  In  That  She  Has 
£ncourage4;l  Manufacturing  In  the  Develop¬ 
ment  of  Her  Natural  Resources  Instead  of  De¬ 
pending  On  Exports  of  Primary  Products 

By  LOUIS  L,  LANG,  . 

President,  Canadian  Manufactuners'  Association. 

OVER  a  million  (1,091.280)  Cana-,  M926— looi 


'1926—1001 
Juiv  1  June  I  Juiv  1 
1942  1942  1941 

17S.7  171.7  157.4'' 

209.5  203  9  172.4 


■ri.'i  High  Standard  of  Canadian 
Equipment  ShoAAn  In 
Dieppe  Raid 

j  BIG  FACTOR  IN  TR  \DE 

Exports  For  First  6  Months 
This  Year  Greater  Than 
1st  Year  Of  Coiiflin 

I 

BY  HON.  JAS.  A.  MACKINNON, 

I  Minister  el  Trade  and  Commerce. 

THE  GREAT  commanrln  ra,d  cn 
I  Dieppr.  led  by  a  Canadian  officer 
and  caiT.rd  out  by  Canadian  gmurd 
I  troops,  «  i'l  .<tland  out  a.s  one  of  th-r 
;  hall  marks  of  Canadian  miliia.y 
‘history.  I  need  not  dwell  upon  :t 
I  l.ccause  the  details  o(  thi.s  daring 
‘  expedition,  wit  all  its  brilliant 
j  achie\ emeiit,  are  ,1  11  fresh  in  our 
I  mind.s. 

What  I  want  to  emphasize  i.s  thaL 
I  the  equipment  of  Ibe  Canadian  e  ;. 
j  pcdilionary  force  v'as  so  eoinp  eln 
land  so  efficient  that  it  made  po.s- 
i.sible  the  success  of  the  raid.  1  ba.n 
■  not  forgotten  tl.e  sperdid  part 
I  played  by  the  R..^  F.  and  Hie  R.C. 

I  .\.F..  nor  the  work  of  the  Ro;  al 
!>■  Av  hut  I  am  re.'sing  ihe  ground 
I  force  and  its  Caiiadian-built.  equ  p- 
!  ment  for  the  pur  )se  of  .slioxsing  :liu 
j  vital  influenee  of  the  Canadian  ar 
I  industries  on  the  piogre.'-.’;  oi  t.hn 
I  war. 

Major  General  Mcr'aughton  has 
I  said  more  than  onee  that  our  .\rmy 
i  has  been  provided  wiili  a  media n- 
ji;.alion  that  is  superior  lo  anyth. r,; 
in  the  world.  Th  s  is  a  trihule  i.» 
the  efficiency  of  our  manufacturing 
industries  in  the  Dominion  and  Iho 
!  splendid  rooperalion  and  mordim 
tion  that  have  eharaelerized  our  w.or 
effort. 

The  first  specineular  d''moiisi’a- 
lion  of  the  worth  of  Canadian  aulo- 
motive  equipmeni  was  in  I.ib;.  a 
when  Sir  .\rchibald  Wavell  .swe;/. 
|ih^  Italians  out  of  their  o’-  it 
I  African  possession,  lie  did  it  ivth 
I  the  product  of  Canadian  f.Tdorir.s 
land  industrial  Canada  "as  .iiib.ian'. 

I  It  was  a  fillip.  It  gave  us  con- 
fidence  in  our  ability  and  it,  ni- 
I  pre.ssod  our  Allies. 

On  Every  Rattle  Front 
C.Titadian  A\ar  material  is  being 
used  on  every  battle  front  by  ilm 
.Mlied  Nat.ons  and  our  contrbutioit 

-  . _  _ _ .  _ _  _ _  _  !"'"  continue  to  grow  in  strengln 

I  I  cannot,  of  course,  go  into  particu- 
-J  .r-., -..-m  ^  lars  but  an  indication  of  the  sirengi  it 

Output  Ut  Munitions  of  our  war  e  fo  t  ro  t  .  e  ^u  P 

Dcpicfd  arc  .c.nc.  from  Canadian  i  mcnt  point  of  View  may  he  ootained 

plants  from  whieh  munifions  of  wor  or*  -■-  /-et  a  •  1  1  T  *  remembering  that  t  aiiadiait  111- 

pourinp  forth  in  on  ever-increasing  I  ^  I  I  I  O  ClI  Yl  CV  dustry  has  been  geared  to  w  ar 

JLo  O  LJ-iX  XIJU^JL  C  CI.&.I.  HiiL  needs  and  that  month  by  month  our 

UPPER  LEFT  — This  young  lody  with  C7  exports  are  an  a  1-time  high.  Cana- 

well-guorded  eyes  is  fashioning  parts  for  .  ^ 

oireraft  instruments;  CENTRE— Cheeking  „  rv  le  .1  v  f  W  C  I  1  .  •  1  ”  "iP  nioiltb.s 

over  the  doy'f  ouTput  of  Bren  mochi.ic  Knlry  On  roiirth  loar  of  nar  aNocS  llUllliSirial  l  of  this  year  were  much  greater  than 

guns  in  the  lorgesf  outomotic  rilic  ond  m  .  !«-,  1 _ i  in  the  whole  twelve  months  of  I  ho 

mochine  gun  factory  in  the  British  Em-  Kxpaiisioil  1^011111111111^^“ »  as|  iNtU  InflllStriPft  f  -  *  «  r  nar  'rh^x- 

pire;  RIGHT-An  aluminum  oirserew,  port  „  *  e,  17  .  UF  1  1 _ r ^ 

of  a  plone  propeller,  undergoes  tinol  in-  HhAC  Bcni  EstabllsIlPfl - (yllllS,  1  ailkS,  >IIipS  |  almost  exactly  equal  to  the  total  e\- 

and  \irrraft  Briiiir  Produced  In  Immeiiste  !  p:”t- 

LOWER  LEFT— In  her  lifter-ieep  this  .'Xircrail  ociiig  I  rofiiut «  ill  iiiiiiiiii.i  !  gress.  Volume  and  value  are  today 

girl  covers  mony  miles  o  day  corrying  OuaillillCS  |  far  ahead  of  anything  Canada  has 

heovy  ports  to  vonous  points  in  a  to>i!<  ^  \  a 

arsenal;  CENTRE — Technicion  checks  tho  _  _  _  u-wr  '  over  none, 

balance  of  a  propeller  blade  in  upright  It  jg  |l,e  Same  W  ilAt  OUr  imppl  ls. 

position;  RIGHT  —  An  antl-oircraff  gun  Minister  of  Munitions  and  Supply.  LVg  gj-g  bringing  into  Canada  ntoir' 

being  osscmbicd  in  o  Conodion  plant.  I  u,.  ri  ri  »» 

SOLIDLY  esiablishr<i  a.'^  a  ma.jor  ion  t.mos  tho  number  omplo\0(i  m  goods  in  six  months  Ih.n  we  on  n 

unit  in  the  productic-n  program  of  tne  1940,  work  in  21  major  shipyards  t'vclve  months  two  or  three  vears 

A  United  Slates.  Can.ada  cnicr.s  the  and  .58  smaller  boatyards  turning  Dgo.  Ibis  is  the  more  impresswe 

I  fourth  year  of  war  with  ii.s  output,  out  two  l>pes  of  merchant  ves-sel.s,  when  we  icalizc  the  extraordinai  y 

—  of  muiiilions  still  increasing  stead- ;  combat  .ships,  including  cor\ cites.  effort.s  the  Ax  s  pov  ers  are  making 

Contributors  lo  thi.s  issue  of  The  il.v  under  the  impel  us  of  constant  in- Htiineswecpcrs.  patrol  boats,  destroy-  to  destroy  our  commerce,^ 

Financial  Times  whieli  features  dustr.al  expansion.  ers.  and  a  variety  of  small  e:aft.  'I'he  shell  output  of  <_anada  i.s 


Depicted  ore  scenes  from  Conadion 
'  plants  from  whieh  munitions  of  wor  ore 
pouring  forth  in  on  ever-inereosing 
I  streom. 

I  UPPER  LEFT  —  This  young  lady  with 
well-guorded  eyes  is  foshionmg  ports  for 
oircroff  instruments;  CENTRE — Checking 
over  the  day's  output  of  Bren  mochine 
guns  in  the  lorgest  outomotic  rifle  ond 
mochine  gun  foctory  in  the  British  Em¬ 
pire;  RIGHT— An  aluminum  oirserew,  port 
of  o  plone  propeller^  undergoes  finol  in¬ 
spection. 

j  LOWER  LEFT~ln  her  lifter-jeep  this 
!  girl  covers  mony  miles  o  doy  corrying 
heovy  ports  to  vorious  points  in  a  to>i!< 

!  orsenol;  CENTRE-— Technicion  checks  tho 
I  bolonce  of  a  propeller  blodc  in  upright 
I  position;  RIGHT  —  An  anti-oircroff  gun 
being  osscmbicd  in  o  Conodion  plant. 


Output  Of  Munitions 
Is  Still  Increasing 

Entry  On  Fourth  Yoar  of  \^ar  Sees  Iiuhislrial 
Expansion  Continuing — ^  asl  Neu  Iniliistries 
Have  Been  Established — C^iiiis.  Tanks,  Ships 
and  Aircraft  Being  Produced  In  Immense 
Quantities 


By  HON.  C.  D.  HOWE, 

Minister  of  Munitions  ond  Supply. 


Feature  Articles 


twelve  months  two  or  three  v^a.^s 
ago.  'J'ltis  is  the  more  imprest"  a 


th  year  of  war  with  its  oulpul  out  two  t.\pes  of  merchant  ves.sels,  "hen  aac  rcal.zc  the  e.xtraordlnai  y 
luiiiiions  still  increasing  stead-  combat  .ships,  including  coi  a ettes.  effort.s  the  Ax  s  pov  ers  are  making 


j  Canada's  great  productive  contribu-l 
-  lion  to  the  war  effort  include;— 
Hqii.  C.  D.  Hoaa  e. 

i  Minister  of  Munitions  and  Supply. 

'  Hon.  .Tas.  A.  MacKinnon, 
j  Minister  of  Trade  and  Commerce:. 

‘  Hon.  C.  G.  PoAver.  K.C,.  M.C.. 
j  Minister  of  Defence  for  Air. 


'I'he  facilities  of  eslablislied  plants. 


VVe  enlered  the  Avar  Aviib  a  smail  greater  than  any  prev  ous  Avar  lias 


valued  at  $152,866,087  Avere  placed  i'"?. 'J'®  'he  Uventies,  and  ^  hoii.  T.  A,  Crerar. 

in  Canada  There  Avere  2  pig !  "sures  compiled  by  the  Do- :  1940,  the  last  year  for  which  these,  Minister  of  Mines 

months  during  .second  half  of  1910/ Bureau  of  Statistics:  detailed  statistics  are  published.  ,  Hon.  J.  G,  Gardiner 


however:  October  Avhen  orders  av»’-ci  Es.a^hsh-  Em-  Soar.es  Cost  of  G-ossVoiuc 

of  t14R4fi7a9R  and  Deeen'  i  '^'tor  mcnis  Capitol  ployees  and  Woges  Materials  of  Products 

AalUCd  at  .$l4»,4b(,U2»  ana  UCCun.- |  ,,,3  21,777  2,518,197,329  602,179  567,99117I  1S27  631548  3  727  426  397 

her  Avhen  orders  Avere  valued  al|  192.9  22,216  4, 004, 892,009  666,331  777,291,217  2,029,670,8i3  3.883,446,116 

$143,815,379.  Monthly  trend  of  eon-tl940  25,513  4,093,716,836.  762,244  920,872,865  2,449,721,903  4,529!i  733I6 

tracts  placed,  on  Canadian  account  The  figures  for  1941,  Avhen  -they  I.and  Transport  ....  227,813,038 

only,  from  August  1939  to  July  1942' are  completely  available,  Avill  ex- |  Construction  and  de- 


"as  as  follows:  — 

1939 

August  .  $ 

September  . 

October  . 

b'o'reniber  . 

Dec-mher  . 

1940 

lanuory  . 

Febiuory  . 

Morch  . 

April  . 

May  . 

Jur^e  . 

July  . 

August  . 

September  . 1 . 

Ocleber  .  1 

K'oyember  . 

Oc.-r-mber  .  t 

1941 

Jonuary  . 

r-b.uary  . 

March  . 

Api  it  .  ) 

Mnv  .  ) 

June  . 

JuV  . 


$  4,383,958 

3,996,094 
35,154,661 
13,941,054 
6,924,615 

35,407,431 
m, 735.649 
30,813,464 
20,992,609 
30,468,390 
45,548,006 
87,041,966 
74,484,546 
70,195,534 
148  a<i7,028 
67,759,770 
143,815,379 

57,975,71  I 
64  I  16,060 
77  685,768 
152,866,087 
1  10.573,725 
60  8 13, 604 
96.078,490 
85,056,708 
56,351,831 
S3  310  678 
51  ,'66,416 
99,184,007 


Jiu,  the  last  year  for  Avhich  these  ,  Minister  of  Mines  and  Resources,  *  ‘  , 

^tailed  statistics  are  published.  ;  Hon  J  G  Gardiner  '  .special  niai 

So  ar.es  cast  of  G-ass  Vo.ue  !  Minister  o7  Scul'  ure.  ,  J"  ' 

ind  Woges  Materials  of  Products  I  Hon  Antrus  MacDonald  I  "ar  ha.-,  I CA  olut  ion 

f  ‘Do^ence  for  Nava,  , 

70,872, 865  2,449,721,903  4.529,173,316;  Services.  /.if'e  nr  instance 

ind  Transport  ....  227,813,038  Mackenz;e.  K.C  M.A.  ,  ‘  ^Sd 

■>nctr.,,..tinr  I  Minister  of  Pensions  and  Nationa  i  P'^Aiuccn  gun.s  p. 

Jnstruclion  a  n  d  de-  I  Health,  '  Now,  ii  has  an  o 

•  •  •  •  K.  Michaud.  K.C,  7  he  sclicduic.s  pKan 

. ■  Minister  of  Fisheries.  I  of  tho  war.  far  be: 

. Hon.  J.  L.  Ralston.  K.C.  C.G.M ,  lompted  in  ihe  v. 

unitions .  Minister  of  National  Defence.  Canadian  plani.s  a: 

It  A\as  obvious  from  the  first  dav  Hmi.  John  Hart,  I ‘"(I  tiiousand.- 


which  could  nieet  our  requirements  !  L'^vilian  aircraft  industry  turning  out  ;  ever  knoAvn.  We  supplied  the  United 
hv  continuing  to  turn  out  ,, heir  floze"  planes  a  year.  .Now  ,  .States  after  Pearl  Harbor  Avith 

pcacelime  nroduct.s  have  been  ex-  an  army  of  .50.000  Avorkers  produces  ,  she  Is,  radio  equ  pment,  anti-gas 
paneled  .sharply  others  lia\e  been  training  and  service  planes  a  cover-alls  and  other  necessities. 

conAe  -icd  to  new  uses.  Vast  new  in-  month.  Nine  aircraft  plants  are  in  '  Canada  today  is  turning  out  any- 
dustrics  have  been  established,  a  and  hundred.s  of  manufac- '  thing  and  everything  on  rubner 

number  of  government-OAvned  com- ;  <"  all  parts  of  the  Dominion  '  tires.  including  aeroplanes  and 

panics  have  been  incorporated  to  are  turning  out  parts  and  equipment  tank.s.  Our  heavier  gun.s  are  .stari- 


niect  special  nianuracturing  proii-  a  su'o-cont i acting  basis.  \\  ilb  nine  ing  across  the  \Aaters  to  the  Allied 


of  types  of  planes,  from  elementary  Xalions. 


I  cecd  those  of  tOdO.  and  the  figures  fence  projects  ....  224,610,082  .  ,, 

for  1942  will  again  surpass  those  of  ;  Ordnance .  211.644,470  :  Min'icitPr  of'  pfsheries  " 

'1941,  or  1940,  or  any  previous  year  |  Clothing .  160,344„302  ,  ,  Paictr.n  v’r-  r-f-xr 

i  in  Canadian  historAx  That  is  not  all.  ,  Munitions .  72.927,512  ”  Minister  of  .National  Defence: 

i  On  Scplemner  itli,  Mr.  H.  J.  Carmi-  ir  t  b  it  t 

!  chad.  Co-ordinator  of  Production.  ;  B  “  Prime  M'nfsVer  British  Columt 

Department  of  Munitions  and  Sup-, '"at  "ai  "as  declared  that  gieai  h  r-  ih  t 

!  ply.  Ottawa,  stated  that  the  peak  of  changes  in  manufacturing  were  in-  0.1^0  M  nisler  Ouehec 

I  Canadian  Avar  production  Avill  not  be  evitable,  'rhe  industrial  .system  had  Hon.  W.  "j.  Patterson. 

'reached  until  about  February  1943.  f”  be  adjusted  gradually  but  as  rap-;  Prime  Minister  SaskatchcAvan. 

iNeeclless  to  say,  ihe  huge  increase  ; "s  possible  from  a  peace  basis  to  Hon.  .1.  R.  McNair,  K.C..  M.A.. 

jin  the  number  of  those  employed  in  *  "ar  basis.  It  Avas  certain  llial  the  !  Prime  Minister  New  BrunsAvick 

:  manufacturing,  together  with  the  re-  supply  of  many  raAv  materials  Avouid  '  Bon.  \Vm.  Aherhart. 

!  quiremenls  of  the  army,  navy,  and  he  restricted  and  that  many  others  ,  Pc'"''.''  Alberta. 

I  air  force,  has  placed  a  great  strain  ' 'V”Uld  disappear.  It  was  equally  cor-!  Canadian  Manufac- 

!  on  Canada's  manpower  resources,  'b')'-  "cav  raAV  materials  Avou.d  turers’  .iLssociation. 


I  AAar  ha.s  revolutionized  the  industrial  l‘'a‘nci's  10  diAc  homber.s  on  the  list,  jt  js  uniiecessr.;  j  lo  sa.v  mu'  b 
life  of  the  Dominion.  ;  Canada  today  looks  after  a  subslan-  ,  ^houl  food,  because  I  believe  "e  n 

!  With  the  cxcepiioii  of  Hie  Ro.vs  "'il  part  of  ihe  requirements  for  the  ^-anada  are  more  familiar  ivith  Hi» 
rifle,  for  instance,  Canada  ncAci'  had  , -'51'  ira.ning  Plan,  it  builds  (haf  farm  produce  ha.s  gone 

.produced  gun.s  prior  to  Hiis  w  ar.  J  bfcrniioiial  planes  for  the  Ro.voi  abroad  in  huge  quantities  than  "  a 
;No",  ii  has  an  nut;)u!  far  be.A ond  i  Uanadian  Air  I  oric.  and  it  has  ac-  Yvitli  Avhal  lias  been  done  111  the 
7he  sclicdulcs  planned  at  Hie  out.sel  ■ ''cptcd  large  orders  lor  training  and  j^iiiiiary  equipment.  G  i” 

I  of  Hie  "ar,  far  beyond  anything  at-  service  planes  fiom  England  and  the  ,  exports  continue  |o  groAV  in 


tempted  in  Hie  ".ar  of  1914-1918. 
Canadian  plants  are  nol  only  tum- 
ing  out  thousands  of  small  arms 


Uniled  States. 


Auto  Industry's  Part 

Our  countrv  entered  ilie  Avar  w 


magnitude. 

It  should  he  remembered,  bo.v. 
Uli  ever,  that  external  trade  eompili- 


Prime  M'nister  British  Columbia,  unils  ever.A- <!ay  hut  also  heavy  guns,  an  au'.oinolivc  imiustrv  lUiied  Avhol-  '  on.s  cannot  convey  all  Hie  picture 
311.  Adelard  (lodbout.  (aii  iagcs,  niountiii.g.-.  and  insiru-  j^.  cAiiian  nced.s.  Canada  has  iioav  '  bf  Canada's  determination  to  do  a  I 


menus  .'^onie  of  wiiich  are  of  such  industrv  converted  entire-  ,  possioie  to  nrmg  inis  Avar  10  a  vie. 

eoinpiexil.A  that  their  pioduetion  re-  |y  lulliiary  production.  .More  Hian  '  tor  ous  conclusion.  We  have  hem 
presents  a  major  industrial  feat.  gO.OOO  Avorkers  are  turning  out  mill-  Avitne.ssing  a  return  In  Hie  shipbuiM- 
'  Our  country  entered  the  Avar  aaIiIi  ,.„i  i’,-,'  inc  acHvitv  of  a  ccnlurv  and  more 


possible  to  bring  this  Avar  to  a  vie. 


and  this  strain  Avill  increase.  Tho  Di¬ 
rector  of  National  Selective  Service 
said  rcccnlly  tiial  250,000  persons! 
Avill  be  required  by  Ihe  armed  ser- 1 
vices  and  AAar  industries  during  Hie  i 
last  five  months  of  this  year.  i 

.  56, 35 1, R3 1  [  Program  Immense  In  Scope  ' 

. |  'i'he  war  products  made  in  Cana- 

p.'^.r„i7er  .  99,184,097  dian  industry  are  indicated  by  the 

1947  I  follcAving  statement  recently  issued 

4971700/  .  j  by  the  Department  of  National  War 

Morch .... '.  ’. . '. .  .  '•  •  ■  •  79;o35!339  [  Services.  Ottawa : 

Anni  .  83.595,460  j  "The  iVnmenso  scope  of  Hie  muni- 

.  10^89^700  ('b!  i*’’®"®  Program  is  .shown  by  Hie  ! 

lai  Preiiminory  'bi  Estimated  !  amount  of  Avar  contracts  awarded 

Up  to  middle  of  this  year  a  total  1  fP'l/'omPV.'menls  made  on  Canadian,  ; 
of  .334  370  eoniraets  were  p  aced  in  Un  ted  Kingdom  and  other  -cj- , 
the  Dominion  on  Canad  an  account.  ''pPnts  by  the  Dciiarlment  of  Mum- | 
or  these,  only  11.136  Avere  placed  by  j  "ons  and  Supply  from  July  15.  19;)9,  ' 
tbe  Defence  Purchasing  Board  and  | 'n  Jnnc  .30.  J942.  These  lolal  .$4,877, - 
the  War  Supply  Board,  forerunners  j  5*63.532,  approximately  half  of  Avhicli  | 
of  tile  Department  and  Munilionsi  i-s  for  Canadian  account." 
and  Supply.  belAvem  July  11th,  19'?9. 1  H  is  interesting  lo  note  the  .'.tale-, 
and  April  stb.  1940.  Orders  placed  1  nienl  that  approximately  half  of  Hie 
since  April  8th  1910,  hy  the  Depa’ t- !  nhovp  large  total  is  made  for  Cana-; 
ment  erf  Munitions  and  .suppl  ed  j  flian  account.  It  should  be  renicm- 
h»A-e  totalled  .323.234.  By  qiiartcis  j  bered  that  the  Department  of  Muni-! 
number  of  contracts  p’aced  have;  Hons  and  Supply  is  the  Purchasing; 
shmvn  almost  consistent  expansion,  I  Agent  in  Canada  for  vast  quantities! 
nrder.s  aA’craging  to  18,029  monthly  j  of  manufactured  goods  for  the  Unit¬ 
having  been  p’aced  in  second  qu.ar- ;  cd  Kingdom  and  other  British  coun-  | 
ter  of  thi*  yoar  as  compared  ivith  a  I  tries,  the  United  States  end  Russia.  ! 
monthly  average  of  only  1.901  con-  The  largest  groups  of  purchetses 
tracts  for  first  quarter  of  1940.  !  on  Canadian  account  have  been: 

All  important  contracts  placed  oy  j  si,|phuji(jing . $4,37,369.97,3; 

(Continued  on  page  16)  !  Aircraft .  420,248,713  , 


•  Conl  nucd  on  page  16 1 
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program  "hich  "ould  li.avc  been 
considered  impossible  three  years 
ago.  Today  40,000  men  and  "omen. 


First  Cargo  Ship  Leaves  Yard  Under  Own  Steam 


presents  a  major  industrial  feal.  gO.OOO  "orkeVs  are  turning  out  niili-  Avitne.ssing  a  return  In  Hie  shipbuild- 
Our  counlry  entered  Hie  Avar  "illi  vehicles  ranging  from  fa.st  Uni-  ‘HK  activity  of  a  century  and  more 

a  shipbuilding  industry  hardly  suffi-  versal  carriers  To  "armoured  cars.  '  ago.  'I'hese  "ere  the  riay.s  "  hen 
cient  for  ils  oaaii  modo.=>;  needs.  That  the  "ar  began,  over  .300,000  Canadian  cl  ppers  and  Canadian 

induslry  has  e.xpandcd  to  meet  a  nutomotive  units  liave  rolled  off  the  sailors  ivere  knoiin  in  every  port, 
pio.giam  "  hic.h  Aiou.d  Ii.hac  been  Cpcs.  In  addition,  aac  are  turning  out  '  but  the  era  of  the  great  "'ood^n 
cnnsiderrd  impossible  three  years  ^  niass  production  basis  i"0  ships  passed  aivay  and  aac  did  mii. 
ago.  Today  40,000  men  and  "omen.  |y,,f.s  of  tanks  the  Ram  and  the  V’al-  ;  accommodate  ourselves  to  the  ej-g 

eniiiic.  'The  latter  has  been  shipped  of  the  iron  ships  Noav  aac  aro 
Irrv  Russia.  :  ’ga  n  a  nation  of  shipbuilders  aiii 

aer  V-aIvH  vYCCCtin  '  .M  the  outbreak  of  ivar.  ive  had  a  if  secm.s  unlikely  that  "c  shall 

fcAv  small  peacetime  arsenals.  Noav  ;  alloAv  that  industry  to  go  by  Ihe 
I  scores  of  plants  are  producing  shells  1  board  as  avp  once  did. 
and  shell  eomponents,  small  arms  j  Carriers  Of  $'ast  Importanre 
ammunition,  aerial  bombs,  mines,  :  .  .u  .  .1 

depth  charges,  and  pvroteehnics.  '  f®."*** 

:  More  than  a  billion  round.s  of  small  !  "^  ‘ 


•  arms  amniunilion  a  year  and  more 
j  than  million  shcl's  a  nioiiHi  pour 
from  these  Canadian  aaot  [ilants. 

'This  counHy.  Avhich  entere<l  the 
Avar  Avith  an  e.siablislicd  explosives 


pi  importance  to  Canada  in  her  inier- 
P  i  national  commerce.  Canadian  shio.s 
;  should  carry  Canadian  produce  ;o 
,  the  farthest  corners  of  Hie  glob''. 
■  I  We  have  much  to  send  abroad.  Wit  11 


'The  Fort  Ville  Mane,  first  eargo  vessel  lo  be  built  in  Canada  during  the  ",ir.  is  shown  as  she  leaves  the  va 


land  chemicals  industry,  ha.s  exjwnd-  j  * ’5*  cairj-OAcr  and  the  crop  iioav 
led  that  industry  to  the  point  Avhcrc  ;  harvested  aac  are  ready  aaiHi 

Hie  Dominion  iioav  (iroduecs  more  !  ‘  ^  on  bushels  of  aaIic,!' 

imiliiar\-  explosives  in  six  months!*?  starving  nations  of 

Hian  it  <l.d  in  Hie  entire  war  of  1911-  1  Kurope  and  eiscAvhere  AAhen  Hie 
1918.  Ncav  plants  have  been  con-  !  'omes.  'Tremendous  reconsl rue- 
sirucicd,  lliousaiKls  of  iicav  aa  orkers  '  '  ou  problem.g  Avill  have  to  Iac  f.acrd 
IliOAo  been  i:aine\'l.  entire  new  cbeni-  ! '’.v  the  countries  that  have  been 
I  ical  tnri'.i.sii  ies  have  been  created.  !  "''''rnin  by  the  Hitler  juggernaut. 

!  Canada's  oulimi  in  this  field  is  re- |  fort  Canada,  ns  one  of  the  foipniost 
!  eognized  as  one  of  Hie  DoniinioiTs  I  I'ommercial  countries  Avill  be  e.xppct- 
I  outslaiidiiig  contributions  of  the  Al-  eoiitribulc  a  large  share  of  the 

lied  rau.se.  i  re+iuilding. 

These,  of  course,  are  merely  a  fe'v  !  Demand  and  supply  Avithin  our 
,  higlilighi.s  of  an  industrial  effort  that  i  oaa n  borders  w  II  occupy  our  atten- 
I  covers  the  production  of  many  types  'ion.  Fupp  ie.,  of  needed  commodi- 
I  of  Aveapons  and  thousands'  of  sup-  'ias  arc  rapidly  running  out  and. 
'plies,  large  and  small.  |  Avhen  Ihe  Avar  is  over,  much  will  be 

In  brief,  the  aoIuc  of  Canada's  an-  j  required  for  domestic  consumption. 


.  ...r  .  .  V  .1,.,  01  I  .1,  i -f  III  V.  aii<i(i.l  IIUI  illg  MIC  "  iTI  .  IS  .snOWO  RS  SHC  ICaVCS  I  PC  VO  I  '15  ,  ...  .  ;  .  .  ;  . -  .. - r  . 

of  Canadian  Vickers  under  her  own  steam.  ScAcral  other  10,000-ton  cargo  boats  are  being  built  in  Can'adon  munitions  output  now  exceeds  h ighting  industries  as  well  as  fight- 


shipyards. 


(Continued  on  page  19) 
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After -War  Problems  for 
Pensions  Department 

Peace  Program  Liiclrr  the  Dircclioii  of  A 
Cabinet  Comniiltce  On  Ocmobiliration  an«l 
Re-Establislimenl  Assisted  by  Advisory  Bodies 
and  Sub-Committees 

■  v  HON  IAN  MACKENZIE,  Minister  i>f  Pensinn,  and  Natienal  HaoltK 
and  Chairman  e»  the  Cammittee  ot  Demabilixation  and  Re-Establishment. 

THREE  YEARS  AGO.  \«  f'Pn  war  aflPr  Dip  last  war  and  which  we  are 
broke  out.  the  Dominion  Government  again  developing, 
enacted  in  the  ppace  ef  ivrn  or  throe ^  Conlinuea 

ds.'s  rcorcs  of  new  Ord"rs-in-Coun- 
r  l  and  regulat  ion.s.  Cabinet  wa.s 


almoit  In  ronlinuous  session.  Spor  al 
edit  ons  of  Hie  Canada  Gazette 
rollr'd  endleE.oy  off  the  presF. 

This  gr^at  body  of  new  w  ar  leg  s 
laiion  was  not.  as  it  seemed  to  b*', 
.ii^mcthing  basl  ly  drawn  up  on  th'' 
'.pur  of  the  niomcnl.  rracticaily  all 
of  It  liad  been  carefully  studied, 
diafled.  revised  and  approved  for 


I’ntil  the  eirl  of  the  war.  the  men 
discharged  from  the  force.s  ai'' 
i  necessarily  men  w  ith  some  phisical 
handicap  which  debars  them  from 
further  military  .service. 

At  thr'  end  of  the  war.  however, 
we  shall  have  hundred.s  of  thousanri.s 
of  fit  men  to  he  re-established.  a;id 
the  measures  of  assistance  whicn 
will  he  required  in  their  case  apply 
equally  to  the  handicapped  men  no-.v 


emergency  actio,,  many  months  pro  discharged  during  the  progress! 

^  A  CJibinri  Cojiimitlco  tind  war.  \\>  have,  thereforL*.  j 

numerous  Inlerdcparlmontal  Com-  (houghi  it  advi.sable  to  make  our! 
inittr''s  liad  been  engaged  for  niore  compl''ie  as  possibiej 

than  tw  o  years  prior  to  .September  i  rjpigy 

IfijO  in  conipi  ing  and  assembling  have  approached  (he  prohlcn  : 

measure.s  which  would  need  to  b-'  ,„.o  thoughts  in  mind.  Firsl,  j 

ri-ady  for  action  in  the  event  of  any  in, ^  ronvcnl  ionni  viewponf  that  a| 


s,jdd‘'n  ouihroak  of  hostililic 
The<p  doi'Unicnl.s  were  assomhted  in 
a  gre.it  volum''  kept  under  lock  and 
k'',v  hv-  a  rcsponsih'c  officer  of  the 
Department  of  N’aiional  Dofoncc 
U>  knew  ih  s  as  the  “War  Rook.'' 

Drdors  for  mobil'zalion  of  the 
fo;<'C‘^,  for  ronirol  of  .‘liipping,  for 
seiring  enemy  a]  eas  and  their  pro- 


grateful  counlry  owes  much  to  'he| 
nwii  who  have  .'’acrificed  impoit.-i^il 
years  of  their  lives  in  the  defen.''  of' 
Hie  country  and.  .sf'eondly,  in.it  i 
Canada  wili,  in  the  davs  to  come.  | 
need  the  .services  of  all  its  polonliali 
manpower,  and  .should  insure,  rsper-  I 
iaily.  Hial  those  who  have  shown  I 
the  high  qualily  of  their  citizenship  j 


psriy,  for  food  control  and  for  price  py  ||,cjr  .service  in  war,  should  he  as 
.  aniiot,  and  providing  for  .i  Ih-iu-  ^Vll  qualified  for  leadf'r.ship  as  tho,:^ 
.sard  and  one  siluatinns  in  Hie  f  olds  who.sc  por.suil  of  civi!  occupations 
nf  hnih  CIV  I  and  iiii'ilaiy  govorn-  pa,  pm,  uninlerruplrd.  k'or  Hip  vast 
rrirni  had  brpii  Hiouglil  Out  and  pro.  tiia.iorily  of  our  serving  sailor.s,  sol- 
pared  111  advance.  Wlim  Hie  alarm  diers  aiid  airmen,  it  is  the  formative 

sounded,  we  had  merely  to  roach  period  of  their  live.s  tbat  has  been 

•  nto  the  vault,  draw  out  Hies®  doru-  give,,  to  the  country '.s  service.  Ti, 
rreniv,  and  affi.\  the  appropriate  are  th®  year.'?  in  which  many  .should 
signatures  i  have  been  attending  univer.sity  o 

I  shudder  to  tliink  of  the  awful  professional  sehool.s,  learning  the; 
confusion  in  w  h  rh  we  should  have  tradc.s,  or  qualifying  in  junior  po; 
beep  involved,  had  there  been  no  ition.s  for  husinr.s.s  careers. 

“War  Book''  lo  gu  de  us  in  th-'  We  all  know  of  niany  insianeej 

sudden  transition  from  a  state  of  after  Hi"  last  war  when  men  iTijm- 
peaee  to  a  state  of  war.  M  lo  their  former  posilion.a  to  find 

that  they  had  lost  seniority  witich 
they  have  never  since  overtaken 
One  of  tliese  days  that  transition  We  know  of  thousands  vvlio  wev' 
n  i!!  he  revcr.aed.  The  war  will  end,  disinclined  lo  ret  urn  lo  school  *o 
and  we  iha  1  h®  ronfronled  vvitli  Hie  complete  their  rduc.aiioii.  .As  a 
vast  and  ronip1e\  problen)  of  recto,'-  .suit,  loo  small  a  proportion  of  otir 
ng  our  Counlry  to  a  basis  of  peace. '  es-service  men  of  the  last  v<ar  hav 
We  are  preparing  for  that  event  by '  risen  to  positions  of  rc.rponsibi,'i’ 
a  terbnique  and  procedure  very  sim-  and  auHioril.v.  One  of  our  grivit 
liar  to  that  whici,  ha.s  just  boon  purposes  is  to  overcome,  if  possible, 
desrrjbed. 


'  five  statement  of  measures  taken 
for  the  rehabilitation  of  ex-service 
.  men  in  civil  life,  but  indicates  in 
!  outline  the  policies  which  have  been 
i  adopted  to  insure  as  far  as  possible 
Hiat  the  members  of  our  fighting 
forces  shall  have  the  opportunity  to 
I  take  their  proper  place  as  qualified 
I  and  competent  leaders  in  industry. 

I  the  professions,  and  in  the  realm 
j  of  public  affairs  in  Ihc  future  life 
'  of  our  country. 

Reconstruction  Committee 

It  is  realized  that  these  measures 
of  assistance  to  the  individual  ex- 
service  man  will  be  of  little  value 
if  the  counlry  to  which  he  returns 
docs  not  afford  the  opportunity  for 
employment.  Perueal  of  history  and 
recollection  of  our  own  experience 
of  a  quarter  of  a  century  ago  makes 
it  evident  that  there  are  dangers 
and  pitfalls  confronting  a  nation’s 
economy  in  Ihc  period  immediately 
after  a  great  vvar  It  is  the  special 
funct  on  of  the  Reconstruction  Com- 
niMtce  to  study  the  nature  of  these 
dangers  and  lo  offer  suggestions  as 
lo  how  they  can  be  overcome. 

The  agricultural  industry  affords 
a  classical  example.  Should  the  war 
be  followed  by  a  period  in  which 
I  he  aspiration.s  of  the  Atlantic 
Declaration  are  realized,  and  all 
the  nations  of  the  earth  are  to 
have  free  access  to  the  raw  ma¬ 
terials  and  products  of  industry, 
then  our  problem  vvith  regard  to 
agricullurc  will  be  one  of  insuring 
that  Canada  .sliare.s  in  the  great 
market  thus  opened  up.  If.  on  the 
other  hand.  Ihi.s  vvar  is  followed, 
as  was  the  last  one.  by  a  period  of! 
acute  nationalism  with  prohibitive  j 
tariffK.  quotas  and  embargoes,  the 
problem  ot  agriculture  vvill  be  very 
differciit  indeed.  It  is  the  fonction 
of  the  Reconstruction  Committee  ro 
consider  these  varying  possibilities 
open-mindedly.  and  to  have  in 
readiness  for  the  Government  a 


aeries  of  recommendations  offcringl  given  exprc.ssion  lo  helpful  and  [  a  great  reservoir  of  lohour  avail- |  ni  Iiirrease  Ill  Fisll 

lu-  u  — ,  _ ,1.-  !  „  I  c  r,,,  •  .'jhlp  In  ho  ;innli-fl  In  llio  nnrratinn  I  ^ 


illuminating  comments  on  the  os- 
.sentlals  of  this  problem.  One  of  the 
most  inspiring  ullorancc.s  was  that 
of  Mr.  Charles  Wilson,  Prosidcni 
of  the  Genorol  Eloclric  Company! 
of  the  United  Slates  Mr.  Wilson 
I  hat  HiPi'c 


Ihc  best  available  solutions  to  the 
different  types  of  problem  which 
may  arise  under  different  sets  of 
circumstances. 

We  all  know  that  lb®  great  fac¬ 
tories  now  engaged  in  producing, 

war  equipment  vvill  need  o  period  suggestion 

I  to  rc-adapl  themselves  lo  the  con-  "'i"  h®  a  post-war  crash.  He  argues  ;  and.  a.s  a  preparatory  measure,  the 
I  dilions  of  normal  peacetime  pro- i  ''i  a  pioprr 

duction.  This  will  involve  problen,si  "^ht.  the  factors  whidi  some  are 
for  capital  and  for  labour.  to  regard  as  liabiliHcs  nre 

,,,  ,,  ,  ,  ,1  u  >'■>  fa®U  assets.  He  says  of  the  United 

I  We  all  know  that  the  half  million 


Calrli  of  N.B.  In  1941 


.able  lo  be  applied  lo  the  operation 
of  that  plant;  and  that  ilio  back 

log  of  unfulf'lled  needs  aris'ng  out  i  - 

of  our  exclusiv  e  conccntral ion  on  |  Krcdcriclon.  —  The  value  of  pro- 
war  produclion  will  provide  ii.s  vvill,  ,  fiucHon  of  Hie  fislicrics  of  Ne'V 
o  market  of  immeasurable  exlcnl.  1  Brunswick  in  1!VU  amounted  lo  5‘i.- 


'I'he  task 


one  of  organizalion 


StatCN— and  it  is  equally  Hue  of 
Canada — that  the  end  of  Hie  wor 
will  fin.d  us  equipped  with  the 
greatest  industrial  plant  we  have 


ever  possessed;  that  we  shall  have  '  "W.ar  Book"  wli'-n  Hiller  marched. 


or  million  members  of  the  armed 
forces  vvill  have  lo  find  employ¬ 
ment.  We  know  that  large  numbers 
of  the  million  employed  in  war  in¬ 
dustry  will  have  lo  find  new  em¬ 
ployment.  The  Reconstruction  Com-  : 

TeV  Charcoal  In  Demand  For 

adopt  to  create  that  new  employ-  < 


work  of  the  Reconsl ruct ion  Com¬ 
mittee  in  taking  .stock  of  I  lie  facts 
Ls  calculate.  1  lo  furnisli  tlii.s  Counlry 
will,  o  running  starl.  In  other 
w'ord.s.  vve  hope  that  the  "Peace 
Book”,  which  is  no-vv  being  compiled, 
vvill  be  as  valuable  to  Canada  in  Hie 
eai'ly  days  of  peace,  a-s  was  the 


ment  as  speedily  as  possible 
Industry  and  business  are  today 
operating  under  q  scries  o(  rigid  | 
rontrois.  If  is  our  insHnet  to  resent  j 
these  controls  and  to  wish  to  be  I 
rid  of  them  as  quickly  as  possible.  | struci ion  has  resulted  in  a  suhsta:,- 
Thc  Reconstruction  Committee  is !  {jai  increase  in  the  produclion  ol 


•1S1,8.'5l.  compared  vvith  $4,963,618  in 
11,0  preceding  year.  These  figures 
represent  Ihc  value  of  the  fish  ns 
niarkcled,  whether  sold  for  con¬ 
sumption  fresh,  or  canned,  cured, 
etc. 

Of  firsl  importance  is  the  sardine 
fi.shery  with  an  output  value  of  $J.- 
707.072,  an  increase  over  1940  of 
SOM, 212,  or  49®t-.  The  pack  of  sar¬ 
dines  rose  from  .304,140  cases,  valued 
at  .SI. 713. 806  in  1940,  to  .iSS.bHj 
rases,  valued  at  $2,141,288  in  1911. 
Tile  remainder  of  Hie  catch  of  sar¬ 
dines  wa-s  marketed  as  fresh  and 
lied.  The  lobster  and  herri;,g 
sherie.s  nre  second  and  third  on 

-  tlie  list  in  order  of  va'ue  of  produc- 

Th®  us®  of  charcoal  in  mak  tig ,  .specic.s  of  wood  hut  in  Canada  it  i'’j|  die  former  vvith  $1,041,987  an.l 
ight-weiglif  alloys  for  aircraft  con- 1 rnacle  from  the  heavy  latter  with  ,$795,746. 

hardwoods  inaplc,  hcecli.  and  yel-  j  increase.!,  in  marketed  value  are 
low  b.rch.  Two  niclliods  of  mat,- .  j,||  principal  kinds  of 


Lightweight  Aircraft 


making  detailed  .slu-Jics  of  the  effect  charcoal  in  Canada  Before 


employed:  i' I,  at coal 


nr  nnnlrnlc  iinnn  f  hn  ..onin,,..  . .  j  •  j  .  '  HI  11,  S  3  Of!  1 11  SI  CC 1  TC I  Oil  S  1 1  OT1,  VV  11 ; 

or  inese  conlrol.s  upon  the  various  Uvar  it  was  used  in  Canada  pr'nci-j,  nHrtiiinn  tn  rlnrcml  ncelalo 
trades,  with  a  view  to  determining  Lgi  y  kindl  ng  fires  and  a.s  .?  I  ,,nni  nnu 

to  what  extent  and  how  rapidly  did  for  charcoal  cookers'.  On  ihi 
they  can  vvith  .safety  be  removed.  ,  pominent  it  was  at  ono  time  en, 


The  Reconstruction  Committee  is 
not  working  in  a  vvaler-tight  com¬ 
partment.  Its  members  were  .'»clect- 
cd  because  of  their  special  know¬ 
ledge  of  various  aspects  of  our 
national  life. 

Education,  science,  in.lusiry,  la- 
biur  and  agriculture  are  all  repre- 
senled  by  out.standing  leaders.  In 
addition,  various  special  tasks  have 


ployed  in  the  manufacture  of  steel 
but  has  been  largely  replaced  .n 
lhat  industry  by  metallurgical  coke. 

In  several  parts  of  Europe,  in 
Australia,  and  in  other  countries 
where  the  price  of  gaso’ine  is  h'gh, 
charcoal  has  been  used  extensively 
in  receiil  years  as  a  .<?nui'ce  of  pru- 
diicer  gas  to  replace  gasoline  in  Hu: 


been  assigned  lo  .suh-commillces  to!  oP®''«‘ion  of  internal  combustion 

which  other  experts  have  been  i  ®PKi»®s  "t'cIois,  trucks 

drawn.  I  motor  cars.  Wif,  furl  her  r  ?- 

Canada  is  not  the  only  rnuntry  1  duction  of  supplies  of  gasoline  su  'l, 
giving  attention  lo  this  problem  of  j  I'sc  may  assume  importance  >, 
post-war  reconstruction.  Some  of;  Canada. 


|ufaclure  ar 

kilns  and  in  steel  rclorls  from  which. 

of ' 

inie,  mctlianol.  and  oilier  by-pro- j 
duds  are  recovered.  Ono  cord  ol  i 
air-dry  hardwood  will  produce  aboMi  j 
650  pounds  of  kiln  cliarcoal  or  abo'jt  ' 
1.000  hounds  of  rdorl  charcoal.  i 
The  earl.c.sl  known  nielliod  il 
making  il  was  to  slack  wood  in 
bcdiiv'c-shnpcd  pilc.s  and  lo  cover ' 
Hicm  almost  eoinplelely  with  earlli 
By  kindling  a  fire  and  regulal  ing  | 
the  air  .s-upply.  pari  of  the  wood  i.- i 
burned,  produe  tig  suffle'eni  heal  to 
convert  the  tcmaindcr  to  charcoal.  ! 


I  fish  excepting  smells,  for  which 
,  reductions  in  both  quantity  of  catjl, 
I  and  marketed  value  arc  recorded. 
!  The  (|uantily  of  fish  of  all  kinds. 
I  including  shell  f  sh  taken  by  Ne.v 
I  Brunswick  fishermen  during  H,® 
iycar.  totaled  1,779.26'!  hundred- 
|vvciglil.  with  a  valuo  at  the  point, 
I  of  landing  of  $2,8zi,531.  compared 
I  with  a  calcl,  of  1.437,32.'3  cwl.,  and  a 
i  landed  value  of  ,$2,028,399  in  1910. 


The  l‘'inaiieiBl  'I'iiurs  reaches  n 
class  ef  people  who  are  interested  in 
and  able  to  buy  investment  seeiiri- 


Ihc  best  minis  in  the  world  have!  Charcoal  may  be  made  from  any  ties. 


TRAtTORtS  ON  L.K.  I'ARMS 

According  lo  the  British  Minister 
of  Agricullurc,  ilierc  are  now  123.0('0 
tractors  working  on  British  farms. 
In  1941  the  number  was  90.000.  .Many 
of  Ihof'e  machines  eomo  from  Can¬ 
ada.  The  pre-war  figure  of  arabla 
land  in  Britain.  12.030,000  acres, 
has  been  raised  to  18.000,000  acr®.s. 


IVhcn  Ti'p  Mar  Ends 


The  "War  Book"  vv  as  con, tnl®d 
under  the  d;r®ction  of  ,a  Cabdici 
Commit  fee  on  Defenc®.  with  the  co- 
ep®r.',tion  of  a  .sci-jc,  of  .Siib-coninii - 
♦®'''s  r®rr®scnting  ail  Departmen's  of 
Covci-nmcni, 

The  pe3ee  Rook  Hf  VV  o  may  rad 
it  that  I  15  being  complied  under  il’® 
d'rectioii  of  a  Cabin®t  Coniniiltee  on 
r'cmohjlization  and  R®  -  e.sl  a  hi  it  li- 
m-nt,  vvhicii,  in  turn,  is  assist rd  hv 
t"  o  mam  Advisory  bodies  and  a 
large  min,b®r  of  suh-eommitte®.-'. 

M'®  iiav'c  a  Gcncr.il  Advi.sory  Coin- 
rn.Hee  oj,  Re-eslabii.slin,eni  deaiir.g 
wiili  th®  iinn,®diale  problems  of  ii,® 
ps  'crvic®  men.  W®  have  al.so  a  I!®- 
rencti'uction  Committee  dealing  >viHi 
the  broad®;'  rconomir  prohieni  wiiic;, 
aff®c.5  tlie  w  liol®  country. 

On®  part  of  this  work  is  far  id- 
vanrrl.  '['h®  programme  for  liie 
riV'd  r®-®fta'niis|,m®ni,  of  e.'.-servx'c 
ni®n  r.'.isia  today  in  fairly  comni  -io 
form,  atthougl,  w  c  ar®  continuing 
our  efforls  with  a  view  to  a  ig- 

m®niing  and  improving  Hie  exisH.ig 
measure.s. 

In  Ih®  wider  field  of  recpnsH'uc- 
tion.  roiicrol®  re.sults  are  not  in  Ij® 
®'P®ci®d  uiHil  til®  war  is  oii'i'-i.  I  V 
I'h  s  pliasp  of  our  work  eons:'Jts 

iarg®!.''  of  res®areh  and  planning. 

In  Hi®  ensuing  paragrapli.s.  1  si, ail 
t-y  to  indicate  h.v  illuslralive  dclaiis 
th®  .spirit  and  purpn.se  \vhieh 
actuates  11,050  engaged  in  noili 
rha.,=5  of  this  vital  national  aciiv.iy 
of  planning  for  pcaee. 

The  Ex-S®rvice  Man 

In  th»  rchabililal  ion  field,  we 
have  had  to  work  rapidl.v,  bcc.au-o 
from  th®  very  opi.s®,  of  the  war  we 
were  confronted  with  ea.sualtics  in 
the  ranks  for  wliom  provi.5ion  hid 
to  b®  ma 


I  ho  handicap  vvhioi,  the  ®N-5®n'ic.i 
man  will  havo  through  loss  of  *li‘ 
valuahio  tin,®  h®  has  (ak®n  a  ■  ac 
from  his  training  period  and  given 
lo  the  .sorvic®  of  th®  nation. 


The  Post  Discharge  Order 

'I'h®  nielhod  wo  havo  adopted  is  to 
bo  found  largely  in  wliai  wo  iuiow- 
a.s  11,0  Po.si  DiEcliarg®  Order.  In  its 
.simplosi  form,  this  Order-in-Co  in,  ;1 
prnvkic.s  a  .scalo  of  siibsisl®nc®  at 
lovvanc'cs  pavablo  undor  a  variety  of 
cii'cumslaiico.s.  Tlio  man  v>  |io  i,®  die 
rl,argod  with  a  pliys-ical  liandi'op. 
w  lioilior  or  nn|  ii  |.s  i®ci,nir'ally  4® 
lo  soi'v'icc.  i.s  to  b®  g-ven  siicii  ac'ivo 
roniedia]  treat mrni  as  is  <'alc'jlat®d 
to  improve  hi.s  condiiiou  and  manO 
him  fit  for  oniplov  11,01,1. 

'I'ho  man  v. I10  has  inclinai ion  anl 
apiiludo  In  roc'oivo  training  n,  son,® 
spec  olized  oerupalioi,  will  bo  pro- 
vid®d  with  that  trailing  at  sta’® 
r.xpens®.  Tl,e  Voialional  Training 
Coordination  Act  pa.s.''ed  at  tli®  Iasi 
.session  of  Pari, a  men  I  p:'ov»de.5  for 
Fedcrnl-Provincioi  co-opcrai  ion  in 
maintaining  the  facildie.s  for  thig 
purpose.  'J'he  man  who  ha.s  Hie  ®',- 
perience,  aptitiHo  and  inclination 
for  farming  will  he  given  any  neres- 
irainiiig  to  ass'Lsi  liim  in  pur- 
.suing  th-al  eareer.  an,1  il,®r®  i.s  also 
under  the  Velcran’.s  Land  Art  pas¬ 
sed  Ihi.s  year  provision  for  .s^ai® 
as.si.stanre  in  soiling  up  his  farm 
liomo.  This  legislation  provides  lor 
a  loan  and  a  gratil.  in  approximate'y 
equal  proporl ion.s.  with  a  low  rat® 
of  interest  on  th®  loan  and  a  safe¬ 
guard  by  wliioli  the  grant  doe.s  not 
toko  offoet  until  the  man  lia.s  sho'v'n 
tlie  ability  lo  make  good. 

The  voulh  who  has  interrupted 
lii.s  e.'luealion  will  he  encouraged  to 
reiurn  to  University  and  conipleie 
his  ooui'se.  Tlio  Government  will 


I  ho  Doparlinoni  of  Pensions  and  9*''  tuition  foes. 


National  Ileallh  had  Hi®  persoiii,.;,, 
equipment  and  legal  authority 
necessary  to  provide  pensions  -and 
medical  rare.  These  have  boon 
br®adened  and  adapted  lo  present 
dey  conditions  in  th®  light  of  oa- 
poriejice.  in  ordrr  that  I  hey  may 
adequately  render  Hi®  humane  ser- 
for  whici,  tliey  arc  intended. 

ft  is  .liowevrr,  in  Ih®  field  of 
economic  reliabilitatioii  lhat  w®  he- 
iieve  it  has  h®®n  possible  lo  make 
the  greale.sf  advances  over  me'hod.s 
pursued  during  and  aft®r  the  list 
war. 

Our  purpose  is  to  insure  that  In® 
man  who  emerges  from  the  ar.m 


after 


q  I 


The  .sub.sistcnee  allowances'  pro¬ 
vided  for  in  the  Post  Disci, org® 

I  Order  are  payable  during  period.s  ot  : 
unavoidable  unemployment,  during  \ 
attendance  at  University  or  pro-  i 
fcssional  schoois,  during  vocational  ; 
'  training  nr  physical  reconditioning. 

'  and  while  nw  ailing  for  returns 
from  a  first  crop. 

In  addition,  lcg:slation  lias  been 
enacted  giving  lo  ex-scrviee  men 
preferential  consideralion  in  Govern- 
i  m®nt  employment,  and  also  re-  , 
quiring  private  industry  and  hui,- 1 
i  mess  tn  reinstate  their  former  cm ■  I 
ployeos.  who  left  th®ir  work  lo 
enlifil.  upon  eondition.s  which  will  ' 


period  ol  ser.'icc  iftsure  lhat  they  have  not  suffered 
1  due  tn  their  enlistment.  j 

Uncinploymcnf  Insurance  | 

The  Unemployment  Insurance  Act  ' 
was  adopted  during  Ih®  war.  in! 
order  lo  provide  a  slop-gap  for  in-  ' 
dust  rial  workers  in  the  period  of 
readjust  menl.  when  indu.rtry  is  ; 
converting  itself  from  the  produc¬ 
tion  of  war  malerials  to  the  pro¬ 
duction  of  ordinary  eivilion  r®-  ‘ 


forces 
shall 

1.  Be  I'Csiored  to  as  high  a  degree  of 
Dhysical  fitness  as  can  be  iiisur->d 
by  the  best  that  medical  science 
1,33  lo  offer. 

7  B®  pensioned  appropriately  for 
Hie  residual  disability  due  lo  m.!i- 
tary  service  which  cannot  he 
overcome  by  treatment. 

?,  B®  afforded  11,®  opporlunil.v  to 

r®-enfcr  civil  life  and  ®m‘pio.v- :  quirement.s.  I 

xl'c"  'iw  farcer  for  which  ne  ;  'p-pp  benefits  of  the  Act  hav®  l>®®n  : 

.  apti  u  e  and  inciination.  -viih  ;  conferred  upon  members  of  the  I 

he  minimum  handicap  resulting  aiTnod  force.s  by  providing  that. 

A  his  period  of  service.  I  when  a  discharged  man  ha.s  entered  j 

4.  nd  awaiting  him  a  national  1  insured  employment  and  lia.s  been  ! 

economy  in  which  employment  therein  for  fifteen  week.'?.  I 

!  he  shall  be  credited  with  the  full 

This  fourth  condition  comes  wi'ii- 


in  the  scope  of  the  work  of  the  Re- 
ronstruction  Committee  and  will  he 
discussed  later  on.  The  firsl  t:,i.®e 
have  (o  do  directly  vvith  Hie  ®x- 
member  of  Hie  forces. 

After  treatment  and  pension  have  j 
done  what  they  can  for  the  .-n.in  ! 
w  ith  a  war  di.sahilily,  it  is  often  l 
found  that  mca.surcs  of  cconoinic^ 
assistance  ore  necessary  to  enanl®! 


time  ot  his  military  service  subse-  j 
quent  to  .luly  l.st  1941,  when  the  : 
Act  became  operative,  as  if  that  ! 
time  had  been  spent  in  the  insured  1 
employment  w'hieh  he  ha.s  sub.<»e-  i 
quently  entered.  The  Do-minion  j 
Government  vvill  pay  into  Ihe  fund  j 
coni ribulions  that  would  have  been, 
made  in  that  period.  j 

These  variou.s  measures  are  al  , 
ready  in  operation  end  have  prove 


him  to-  lake  his  place  a.s  a  usef'il  |  of  assistance  to  men  disci, arg®d  a;, 


unfit  during  the  war.  Out  of  our  | 
experience  in  administering  them.  | 


member  of  soeicly.  Employment  pr® 
ferences  in  Ih®  Public  Service,  vo¬ 
cational  training  in  occupations]  it  is  possible  that,  before  Ihe  severe 
which  the  man  can  carry  on  despite  i  testing  time  of  demobilization  i.s  ! 
his  physical  handicap,  the  co-oper-  i  reached,  we  shall  have  learned  of  j 
«tion  of  existing  civilian  organiz-  j  any  shortcomings  and  deficiencies  j 
ations  who  have  made  a  special  and  thus  he  enabled  to  make  j 
study  of  certain  types  of  disability,  desirable  amendments.  j 

are  measures  which  were  utilized  The  foregoing  is  not  an  exhaus- 


The  D  emocratic  Way 


The  FACT  that  most  ©f  us  t^ke  for  grantod  that 
wt  can  walk  into  any  room  of  our  houso.  flick  a  switch 
and  flood  that  room  with  light,  is  in  itself  a  tribute 
to  the  men  and  women  who  make  this  possible. 

But  residential  electricity  represents  but  a  small 
fraction  of  the  total  power  generated  and  consumed 
each  day  and  night  in  the  Province  of  Quebec.  Far  more 
important  today  is  power  for  industry  — factories  which 
are  making  ships,  planes,  guns,  shells,  tanks  and  other 
war  materials,  besides  those  producing  the  ordinary 
necessities  of  life. 

Primarily  this  power  is  possible  because  of  our 
democratic  freedom  — freedom  to  live  our  own  lives  as 
we  will— freedom  to  invent,  to  invest  and  produce  for  the 
good  of  the  whole  community.  That  is  the  democratic  way, 
and  is  the  absolute  opposite  of  the  Nazi  system  of  political 
management  and  complete  subservience  to  the  State. 

Shawinigan's  ability  to  make  available  for  war  pro¬ 
duction  over  500,000  horse  power  when  the  emer¬ 
gency  arose,  is  proof  that  practical  business  management 
does  meet  the  needs  of  a  democratic  community. 


The  Shawinigan  Water  &  Power  Company 
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As  War  Progresses  Importance  Of 
Food  From  Canada  Is  Emphasized 


Lime  Is  ProdiK’od  Iit 

Almost  Lverv  Proxinrr 


I  IJme  is  manufactured  in  every 
province  e'xept  Prince  Edward 
Island,  though  the  Saskatcheuan 
production  is  intermittent  and  vc'v 
small.  Fifty-nii:e  plants  were  hi 
ojicralion  during  19-11. 

Both  high-calc'um  and  dolomiUc 
limes  are  produced  in  Mova  iicotin. 
New  Brunswick.  Ontario  and  Mani¬ 
toba.  but  only  high-ca'cium  lime  ,s 
made  in  Quebec.  Alberta  and  British 
Columhia.  Ontario,  the  leading  lime- 
producing  province,  supplies  ovi- 
one-half  of  the  total  output.  Quebec 
being  ne\t  with  slightly  more  than 
one-quarter  of  the  total. 

.\ged  lime  putty  and  lime  mortar 
for  use  in  bu  Iding  construction  are 
now  avai'able  in  a  number  of  (.'ana- 
dian  cities.  Lime  mortar  i.i  coming 
back  into  favour  a.s  a  binder  in  ma¬ 
sonry.  and  sales  of  lime  for  thi.s 
purpose  have  increased  very  con- 
sderably  within  the  past  two  ycare 
and.  with  the  present  high  degree  ot 
activity  in  the  construction  industry, 
are  c.\pccted  to  increase  further  n. 
1942.  ' 


Dcniamis  For  Essential  Supplies  Have  Great¬ 
ly  Increased  .4s  Difficulties  of  Transportation 
and  Production  Have  Become  More  Seri.ous— 
Labour  Problem  .4cutc  In  Relation  to  Desired 
Increase  In  Production 

By  HOH.  JAMES  G.  GARDINER, 

Minister  et  Agriculture  tor  Canada. 

THOUGH  the  impo  'tance  of  food  as  ■  butter  production,  particularly  dur- 
R  war  weapon  va.s  recognized  from.ing  the  coming  winter  and  following 
the  time  of  the  outbreak  of  the  war,  searon.  Where  last  winter  the  em¬ 
its  full  significance  wa.s  only  made  |  phasi.s  was  on  cheese  tsinee  this  pro- 
plainly  apparent  after  the  war  had  duct  was  scarce  and  the  butter  sup- 
been  in  progress  for  some  time.  ply  ample  a  year  ago*,  this  winter 
A.s  transportation  problems  have  |  the  emphasis  should  be  on  butter.  It 
Increased  and  become  more  difficult  is  to  the  interest  of  Canadian  farm- 
and  comple.x,  the  demands  on  Can-  ;  ers  to  see  that  butter  is  available  in 
ada  for  essential  food  supplies  have 'ample  supply  to  meet  reasonable  de- 
nlso  increased  to  meet  both  overseas  mand,  as  otherwise  action  may  be 
and  domestic  requirements,  and  yet  j  necessary  cither  in  the  way  of  ra¬ 
the  farmers  of  Canada  have  more  ‘  tioning  butter  or  of  supplementing 
I  ban  met  every  request  made  to .  supplies. 

them  for  food  products.  They  have  :  increased  Egg  Shipments 

done  and  are  doing  this  in  spite  ot 

production  difficulties,  shortage  of,  The  poultry  industry  is  another 
labour,  and  a  scarcity  of  some  sup- |  branch  of  Cansdian  agriculture  in 
plies  and  materials  due  to  the  tie-  which  considerable  expansion  has 
mendous  demand  of  war  industries  |  been  necessary  to  meet  Britain's 
One  development  has  been  the  cs-  .  wartime  needs. 

lablishmeni  of  higher  stabilized  ;  In  1939.  which  wa.5  typical  of  pre¬ 
prices  for  several  of  the  major  agri-  |  war  years,  Canada  exported  1,000,000 
cultural  products,  such  as  bacon.  |dozen  eggs  to  Britain.  In  1940  the 
chco.se,  eggs,  so  that  there  is  now  a  ;  figure  rose  to  10.000,000  dozen.  In 
fairly  definite  view  of  what  is  rc-  ;  1941  .shipments  totalled  15,000.000 
quired  from  agriculture  in  Canada,  dozen  and  at  the  same  time  a  defin- 
con-scquenlly  it  is  easier  lo  plan  ac-  !ite  policy  to  increase  egg  production 
cnrdinglv.  "  down.  Chicks  hatched  in 

„  .  .  Canada  under  the  Hatcherv  Appro- 

Bacon  I' or  Britain  poii^y  totalled  almost  23,000.000 

Britain's  requirements  for  bacon  ^  compared  to  18,000.000  the  previous 
and  pork  products  hove  roused  a  year.  Tneluciing  dried  eggs,  exports 
remarkable  development  in  hog  pro-  of  to  Britain  in  1942  will  reach 

riiietion.  The  current  agreement  for  145,000.000  dozen,  or  45  times  the  pre- 
haeon  and  pork  product.s  is  for  the  '  war  volume, 
delivery  of  not  le.'s  than  600,000,000,  ,  ,  ..  ....  .  .  . 

r.ound.s  of  bacon  and  pork  by  Octo-  '  ^  and  ^crt^llzcr  Assistance 

her,  1942.  The  19.39-40  agreement  The  Order-in-Council  which  came  j 
called  for  shipments  th.at  totalleil  into  effect  in  the  fall  of  1941  aulhor- 
291  million  pounds  and  -331  million  izing  the  Dominion  government  to 
pounds  were  supplied.  In  1940-41  provide  freight  assistance  on  feed  ' 
425.6  million  pounds  were  shipped,  wheat,  coar.se  gmins,  millfeeds  and  ' 
AVniat  the  farmers  of  Canada  have  feed  screenings  moving  from  Wes-  ! 
done  in  stepping  up  hog  production  |  tern  to  Ea.slern  Canada  is  being  con- 
in  recent,  years  is  indicated  by  tbe:tinued  indefinitely.  Similar  assist- 
following  figures  for  commercial  hog  ance  us  extended  to  British  Columbia.  ’ 
marketings  in  the  calendar  >ears  This  policy  has  proved  decidedly  j 
gioted:  I  helpful  to  iaimers  in  Eastern  Can-; 

Hog.s  ada  in  meeting  the  war  time  require-  . 

3  9.3B  .  3.245,00<.i  ments  for  animal  products. 

jp.'in  .  3.706.000  I  Another  measure  to  assist  farmers 

;i94n  .  5,4.57,000  in  Eastern  Canada  to  meet  the  war- 

nn41  .  6,225,000 1  (ime  demands  is  the  provision  for 

1942  'estimated'  .  7,500,000  :  them  lo  share  in  .?1.000,000  lo  he. 

Where  did  thus  exportable  bacon 'spent  by  ihe  .\gricultural  Supplies 
•ome  from?  Largely  from  Ontario  Board,  lo  encourage  the  wider  use  of  ' 
and  the  three  Prairie  Provinces  but  ^  chemical  fertilizers.  This  is  de.signed 
examination  of  the  percentage  otWo  advance  the  production  of  the 
Ihe  total  marketing.s  from  the  var-  yields  of  pasture;  clover,  alfalfa,  and 
ious  provinces,  bclwcen  1939  and  grass  meadows;  field  corn;  spring 
1941,  shows  definitely  that  by  1941  .wheat;  oats;  barley;  spring  mixed 
production  in  the  West  had  gained  'grains  fo  gtain  production  and 
iremendouslv.  -Since  the  war  com- 'mangels  and  turnips  for  feeding 


ceiving  improved  pr  ce.s  for  their 
products.  Hog  prices  have  advanced 
since  the  war  began  by  lOff-.  Expot  t 
cheese  has  recorded  nearly  60'7  in¬ 
crease  and  domestic  cliecse  prici.'s 
lOOCf.  Prices  for  eggs,  butler  and 
beef  cattle  are  substantial'y  above 
those  in  the  pre-war  period. 

Measures  of  Government  aid  have 
been  given  to  the  extent  considered 
necessary  and  more  may  have  to  b" 
given.  But  despite  advances  in 
prices  of  some  commoditie.s.  lack  of 
equipment,  shortage  of  labour,  high 
wages,  are  difficult  factors  with 
which  farmers  have  to  contend,  but 
they  appreciate  that  in  these  tur¬ 
bulent  times  the,,  must,  like  every 
other  class  .suffer  disabilities.  TIic 
fact  is  that  most  farms  are  pro¬ 
ducing  mucli  .  ore  than  they  ever 
did  before,  notwithstanding  the  han¬ 
dicaps  with  which  Ihe  owners  are 
faced. 

As  a  result  of  Ihe  far  leading 
dramatic  and  tragic  incidents  of  the 
war,  it  has  boon  necessary  lo  make., 
from  time  to  t'me.  sharp  readjust¬ 
ments  in  the  agricultural  program. 
While  the  conf’ict  continues,  diffi¬ 
culties  and  problems  will  ncrease. 
hut  necessity  will  develop  resource¬ 
fulness.  do  far  no  serious  break-  [ 
down  has  occurred  in  the  planned 
effort  in  behalf  of  Canadian  agricul¬ 
ture  in  its  relation  to  the  war  effort. 


THERE  IS  A 
POWER  SHORTAGE 


•  Hydro  powers  hundreds  of  plants  that 
produce  the  weapons  to  bring  peace. 
The  tempo  of  the  wot  effort  is  increasing 
.  .  .  More  weapons  must  be  produced 
As  a  result,  the  demand  for  electricity 
is  intensified. 

Before  the  Wot  ,  .  .  there  was  power  to 
spore... Now,  even  with  greatly  increased 
supplies ...  as  o  result  of  important  new 
developments,  either  completed  or  under 
construction  ...  a  critical  power  shortage 
threatens  our  War  effort. 

To  meet  this  shortage,  lights  in  streets, 
shops,  show  windows  and  signs  ore  being 
strictly  curtailed  or  turned  out,  by  Order 
of  the  Dominion  Power  Controller.  This 
however,  will  provide  only  part  of  the 
saving  necessary. 

Why  these  restrictions  now?  The  effect 
of  the  shorter  hours  of  daylight  and  the 
seasonal  changes  in  the  use  of  electricity 
during  the  Fall  end  Winter  mcviths  together 
with  added  war  load,  impose  greatly 
increased  demands  on  present  plants  now 
loaded  to  capacity. 

ELECTRICITY  MUST  BE  CONSERVED 
—  UNTIL  THE  WAR  IS  WON 

Each  one  of  us  must  do  our  "bit."  In 
the  home,  office  or  shop,  the  "turning-on" 
of  one  unnecessary  switch  is  a  waste  of 
Hydro.  Our  Wor  plants  must  have  the 
power  they  need.  Do  your  port — see  thot 
they  get  it  I  Save  electricity  today  and 
loy  in  every  way  possible. 


Qupbec.  The  Province  of  Qif- 
I  bee.  in  common  with  the  olli'".-  pr.i- 
!  Vinces  of  the  Atlantic  coast,  show.s 
a  considerable  increase  in  1941  in 
the  value  of  output  of  the  fi.^herie.s. 
The  marketed  value  of  inodiiction 
*  of  the  5ca  and  inland  fishoi  ies  of 
the  province,  combined,  wa.s  52.812.- 
!011.  compared  with  52.002,0.5;!  n 
19-40. 

To  the  total  value  .si'a  f..she:i's 
contributed  52, 548, 702.  on  iiic'ca.-.-.' 
over  the  preceding  year  i)f  . 

969.  or  'yO'f,  and  the  iniaiid  fisli 
erics,  a  total  of  -5293, .'139.  a  decrease 
from  1940  of  .56.981  or  two  per  cent. 

Cod  is  tile  chief  fishery,  it.s  mar¬ 
keted  value  of  output  in  1041 
amounting  to  .51.43-1.162.  or  .50',  o' 
the  total  for  all  kind.-  Herr  ng 
f. 5285, 9,32 (  and  mackerel  i S2.57.,3(; 3' 
are  seconci  and  third,  resjroctiv ely, 
on  Hie  1  .-t  of  the  chief  cnmmeiaaal 
fishes  of  ihc  province. 

The  qiftin'tity  of  fish  i  si-a  and  in¬ 
land  combined)  of  all  kind.s-.  includ¬ 
ing  shell  fish,  taken  by  Queb:-,-  f  sji 
erman  during  the  year  wa.s  068.52') 
hundredweight,  vvitti  a  value  to  the; 
fishermen  of  52.0S0.4.'i2.  coni;iarjd 
tw  illi  a  calcl)  of  1.029,701  cw  i  .  airl 
a  landed  value  of  51.611.2.50  ai  1910. 
showing  for  1941  compared  witii 
19-10.  a  decrea.se  in  quantity  of  61.- 
I  184  cw'l..  or  -six  per  cent,  hut  .ti  ' 
,  increase  in  landed  value  of  5169,182 


.unipaiiy 


Burns  &  Co..  Limited,  prominent 

Western  Canada  packing  organiza¬ 
tion.  operates  packing  plant.s  in 
Calgary,  Edmonton.  Regina.  Prince 
Albert.  Vancouver  and  Winnipeg. 
.\l.so  owns  and  operates  directly  or 
through  su'osidiarie.s.  creameries 
and  chee.sp  factories.  wholesale 
fruit  depots,  ice  cream  and  milk 
distribution  plants.  Mainlain.s  whole¬ 
sale  branches  at  Fort  William. 
Kenora.  Saskatoon.  Moo.se  Jaw. 
Lethbridge.  Nelson,  Pilnce  Rupert. 
V'ictoria  an.d  White  Horse.  Y.T. 

Business  of  company  for  i)asl  .3 
years  has  reflected  not  only  sub¬ 
stantial  buying  by  the  Department 
of  Munitions  and  Supply  for  mil- 
itai'y  camps,  and  other  army,  naval 
and  R.C.A.F.  station.s  but  also  pur¬ 
chases  of  bacon  and  othei-  packing 
house  pioducts  for  export  to  the 
United  Kingdom.  Theie  have  been 
operating  difficulties,  however  due 
to  government  lost  riel  i?ns,  price 
ceilings  and  meal  .shortage.s  on 
principal  urban  centre.s. 

't'eors  ended  G.'O'-s  Net 

Dec.  31  torninps  Earning' 

1 94 1  .  51  300  4  73  v,  97  .i;i 

1940  .  644, -377  d  76  371 

1939  .  5-t6,347  9139  5.41 

1938  .  134,563  9361,355 

1937  .  634,139  37,343 

1=36  .  396,851  195. 3S-, 

■  Pc'  Shore  '  A  Common 

Earned  Po.d 

1941  .  53.90  Nil 

1940  .  911.95  Nil 


every 


t4hortagc  of  Wool 

A  review  of  Hie  situation  with  res- 
I  pect  to  wool  in  the  light  of  the  in¬ 
creasing  requirements  of  the  fight- 
j  ing  forces  discloses  that  there  is  an 
urgent  need  for  much  greater  sheep 
production  in  Canada.  Total  woo! 
production  in  Canada  in  1941  was 
about  20  million  pounds  and  imports 
were  about  90  million  pounds.  Sup- 
i  plies  of  wool  from  Australia  and 
I  New  Zealand  are  likely  to  be  moi  e 
difficult  to  get  for  some  time  to 
I  come.  Sheep  raising  is  a  branch  of 
farming  in  Canada  that  has  never 
been  developed  to  the  extent  that 
the  resources  of  the  country  permit. 

I -As  ihe  increase  in  enlistments  in  the 
fighting  forces  rises,  so  the  demand 
for  wool  will  advance  in  proportion. 
Since  the  war  began  prices  of  wool 
have  advanced  sharply  and  though 
■su'oject  to  control  during  the  past 
I  two  years,  the  level  Ls  double  that 
in  1938.  It  is  hoped  to  laise  1.000.000 
more  sheep  in  Canada  by  1943 --  ^OO,- 
000  in  the  Eastern  provinces  and  a 
similar  number  west  of  the  Great 
Lakes. 

Seeds  and  Pesticides 

While  the  rapidly  chan.ging  condi¬ 
tions  of  the  vvar  have  created  abnor¬ 
mal  demands  for  some  products,  Hiey 
,  have  aggravated  the  difficulties  of 
'pr(xlucing  them  in  several  directions 
'  besides  lho.so  already  mentioned. 
Seed  is  an  example.  Before  the  war 
,  the  continent  of  Europe  wa.s  the  ‘ 
;  principal  source  of  supply  for  Can-  I 
!  ada  for  several  kinds  of  field  roots 
and  garden  seeds.  With  the  Euro¬ 
pean  supplies  now  not  available. 
Canada  has  had  to  lake  mewns  to  re¬ 
lieve  the  shortage.  The  Dominion' 
Department  of  Agriculture,  in  co¬ 
operation  with  the  province.*  has 
been  assisting  the  production  of  such  , 
seeds  as  arc  required  in  Canada  to 
meet  Ihe  shoi-iages.  The  Dominion 
Experimental  Farms  have  been  mak-  , 
ing  a  notable  contribution  in  this 
direction  and  will  continue  to  do  so. 
The  situation  at  present  concerning 
some  seed  supplies  is  such  that  it  is 
necesiory  to  lake  me.asures  to  main¬ 
tain  production  and  distribution. 

The  .'•cod  supply  situation  is  vital¬ 
ly  important  to  farmer.*,  because  it  , 
is  a  cornerstone,  as  it  were,  to  agri- 


CaiK.da  Packers  Ltd.,  largo.st  op- 
eiator  in  liie  packing  bouse  iiuiu.s- 
try  in  the  Dominion,  operates  plants 
in  I'oronto.  .Montreal.  Winnipeg.  Fd- 
i  monton.  X'ancouver,  Petorboro.  Oni., 
'Hull.  Que.  and  Chicago  and  «  chain 
[of  warehouses  and  distributing 
branches  at  key  locations  from  one 
:  end  of  Canada  to  Ihe  other.  .-Mso  | 
operates  Union  .Slock  Yards  in  Tor- 
'onto  and  fertilizer  and  stock  feed  i 
plants  at  Toronto,  Montreal  and  St.  I 
John,  N.B..  and  maintains  through  I 
;  a  subsidiary,  a  sales  depot  in  New 
York  city.  A  total  of  9  cicamcric.s 
in  the  province  of  Ontario  ai-e  ow  ned 
and  operated. 

Large  scale  diiect  sale.c  to  tlie  De¬ 
partment  of  -Munitions  and  Supply, 
'have  been  made  duiing-the  past  year  j 
and  a  big  proportion  of  bacon  output  j 
is  taken  by  the  Bacon  Board  for  ex¬ 
port  to  the  United  Kingdom  F.xpoi  I  j 
of  other  pioducts  lo  the  U.K.  are 
also  on  a  major  scale. 

Ysoi  sen9e9  &.0;>s  Net 

Maich3I  Earnings  Eo  nings  ; 

1943 .  55,300,903  .i'.3il-r.4 

1941  .  4,531,109  1,555,028  1 

1940  .  3,536,391  .’.34c, SI' 

1939 .  1,938,867  !3'9';'.;.7 

1938 .  1,676,923  978  032' 

1937 .  3,304, 983  I  ■1.59  52  3 

PcrS6a;c  ; 

Eoned  Poid 

1942  .  38.05  El.cO 


7  35 

Plo.1t— -B, 
SM  59.<,799 
21,745,057 
21,818,771 
21 ,636,385 
21 ,513,416 
20,353,463 
Total 
Assets 
531,379,607 
4 1, 03 1 .943 
39,557,393 
34.075,465 
34,719,466 
35,252,064 


duction  being  17,293,550,000  pounds, 
'the  highest  milk  prtxlucHon  in  Can¬ 
ada  in  the  history  of  the  country). 
On  the  ba.sis  of  an  average  produc¬ 
tion  of  5,000  pounds  per  cow  that  in¬ 
crease  represenl.s  the  milk  of  200.000 
cows,  or,  to  put  it  another  way,  it  re¬ 
presents  an  increase  of  some  250 
pounds  per  cow  on  the  basis  of  the 
1940  'nilk  cow  population.  From 
April  1.  1942.  to  .March  31,  1943,  Bri- 
lain  iias  a.ske<l  for  not  less  than  125,- 
000,000  pounds  of  cheese  and  about 
660.000  cases  of  evaporated  milk.  To¬ 
tal  indicated  requirements  call  for 
fl  further  increase  ot  500,000,000 
pound.s  of  milk,  half  of  Ihe  increase 
leaclicd  in  1941.  An  extra  125  pounds 
per  cow  will  give  what  is  needed 
and.  with  the  favourable  production 
conditions  tli  s  year  will  probably  he 
easy. 

Butter  for  Hie  domestic  mai-kct 
appears  lo  he  Ihe  dair.v  product 
which  might  be  in  short  supply  when 
the  pi'cscnt  season  of  heavy  produc¬ 
tion  is  over.  With  a  view  to  avoid¬ 
ing  a  po.ssible  shortage  next  winter, 

8  subsid.v  of  6  cents  per  lb.  butterfat  [ 
delivered  to  creameries  for  the  man¬ 
ufacture  of  creamery  butter  became  . 
effective  on  July  6.  1942.  and  a  cam¬ 
paign  is  under  way  for  increased  [ 


Conodo's  fighting  forces  on  lond,  sea  ond  oir  ore  doing  o 
magnificent  job. 

oven^  Ho  less  spccfoculor  is  the  worh  of  our  skilled  and  unskilled 
enTH  \  workers  in  Conodo's  ever-expanding  industrial  effort. 

The  Sherwin-Williams  Company  of  Conoda,  Limited,  is 
^  proud  thot  it  has  been  called  upon  fo  do  its  shore.  In  meet¬ 
ing  the  demand  for  special  finishes  to  protect  guns,  tanks, 
planes,  munitions  and  other  War  equipment,  point  technicians  ore 
bringing  to  the  tore  the  utmost  in  skill  ond  inventiveness.  Our  produc¬ 
tion  capacities  ore  being  toxed  to  the  limit,  but  we  ore  ready  to 
produce  more,  and  more,  and  still  more,  os  our  contribution  to  the 
Victory  for  which  we  strive. 

To  painters  working  twenty-four  hours  o  day  in  defence  plants  oil  over 
the  country  we  soy — "Corry  on — wc'll  not  let  your  brush  go  dry!" 


Wilsil  Limited 


W’'si!  Limited,  with  -subsidiary 
comprnies  operates  in  Montreal, 
[tacking  and  rendering  plants  ond 
abattoirs.  Products  comprise  a  full 
line  of  packing  house  products  and 
by-products. 

Operations  of  meat  packers  have 
been  affected  by  government  restric¬ 
tions  and  by  price  ceilings  in  the  do- 
mesiic  market  and  marketing  of  e.\- 
port  business  through  the  Baion 
Board. 

Yca>5  rndfJ  G’OSf^  N.'rf 


The  Shekwin  Williams  Co. 

of  Canaia.  Limitod  > 

Head  Office  montrial  .  .  .  . 


Close  to  $5  Billion 
Of  Orders  Plaeed 


(Continued  from  page  13> 


Hcpartment  of  Munilion.s  and  Sup- 1  connected  with  des  gn  and  produc-  level ve  tractors,  and  s'xteen  trail 
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is  a  strong  stcc*!  cabinet  on  wheels  I  filled  ammunition  for  export  to  all 'the  time  for  a  change-over  from  <le- [ achieved,  however,  rcfleets  great 
in  eehicli  arc  carried  tray.s  of  am-!parl.s  of  Ihc  Empire,  and  to  others  fensive  to  offensive  strategy  on  lim  credil  uiion  the  federal  Department 
munition  and  the  necessary  spare  of  the  United  Nations.  part  of  the  Allied  Nations  draws  of  Munilion.s  and  Supply  and  Cana- 

.gun  parts  and  a  spare  tire.  Each  I  'Phi.s  huge  program  of  war  produc-  nearer,  is,  of  course,  the  chief  lini-  dian  industry  for  having  done  a  fine 
gun  has  two  trailers,  one  attached!  Uon  has  placed  an  unprecedentedly  i  iting  factor.  What  has  already  been  ,  job  of  organization. 

between  the  artillery  tractor  and’^^avy  strain  on  a  number  of  basic! — - - - - ; - 

the  gun.  the  other  puled  by  a  sep- 1  peace-time  industries  in  Canada,  no-  .g  •  t  O  * 

arate  tractor  along  \v;th  anolherUgjjiy  the  steel  and  iron,  textile,  base  i  I  /H  1 1  STt*!  Cl  I  IS 

spare  trailer.  A  battery  of  25-  metal  and  electrical  equipment  pro-  AllVJ.  tlOLl  iCll  y  O 1.1.1.  la 

pounders  cons'sts  of  eight  Runs,  ri,,epr« 

Bulwark  in  Wartime 


I'ly  contain  a  cessation  of  hostil  tics  lion  have  now  been  solved.  I  the  e  ght  spare  trailers  being  attach •  L  steel  companiM, 

clause  w  hich  limits  the  liability  of  Canada  has  made  certain  commu-  ed  in  pairs  to  the  four  additional  1 P-oaucers  o  o  ging.. 


clause  which  limits  the  liability  of  Canada  has  made  certain  commu-  ed  in  pairs  to  the  four  additional 
the  government  but  assures  the  con-|men!s  on  tanks  and  other  equip- '  tractors. 

tractor  of  payment  for  work  com- !  ment  for  Russia,  and  the  plants  nave  j  in  the  field  of  anti-aircraft  guns, 
p’eted.  Average  number  of  con-|  shpped  on  the  due  dales  every  lank  i  substant  al  progress  has  been  made, 
tracts  awarded  per  month  during;  and  every  piece  of  equipment  tliat'-phe  g.T- nch  is  now  being  produced, 
past  30  months  are  as  foilov.o:  —  I  had  been  prom  sed.  and  a  substanl  aJ  number  of  guns 


have  added  to  their  productive  ca¬ 
pacity  as  rapidly  and  widely  as  pos-  : 


(Continued  from  page  13> 
new  .sources.  kindred  products 


f.r5t  quorte',  1940  ,  .  . 

Controcts 
per  nhonfh 
....  1,901 

Second  quarter,  1940  ... 

.  4,0:.l 

Third  quorter,  1940  . 

...  .  8,JI3 

fourth  quorter,  1940  .... 

.  .  .  .  8,737 

FtsI  quarter,  1941  ...  . 

.  7,903 

Second  quarter,  1941  ...  . 

.  13,231 

Th.rd  quarter,  1941 . 

. 14,734 

Fourth  q'jortcr,  1941..  .. 

. 16,805 

First  quarter,  1 942  .  .  . 

. 16,034 

Second  quarter,  1942  .  .  . 

. 18,029 

rsf  quarter,  1941  . ,  ^  1  .shipment  since  fhe  beginn  ng  of  the 

cend  quarter,  1941 .  13,231  ; 

v,-d  quarter,  1941 . 14,734 

lurih  quortcr,  1941 . 16,805  I  I  liese  more  recent  shipments  in-; 

rst  quarter,  1942  . .cudc  a  new  type  of  4-inch  naval: 

tend  quorter,  1942  .  ,0.  |  gun,  a  12-pounder  naval  gun.  naval 

Ths  tremendous  war  propam  has  mountings,  anti-tank  guns.  .g.7-inchi 


plo^  ves  tind  chemical  Industrie;!  thf  (^try.esped^ly  in  the  ^ 


, . . .  .3.94 

•ing  2.22 


transformed  into  major  industries!  ami-;aircraft  guns  and  mountings,  j^smbifshed  with  n’m^  province.s  where  major  part  otjmeni.  .‘I  indications  pom:  to  in-  <  \niinus.vgn  indicates  net  los 

two  hnes  of  production  w^hchs.iKc  I  2.inch  bomb  throwrers.  Bovs  anti-  ‘  "vv  ^  complexities  and  difticui-  on  operat  ons) 

the  end  of  the  war  o  1914-18  haj|tank  rifle.s,  and  Sten  machine  ear- '  i”"e  1  ofThe  has  been  concentrated.  The, ties.  For  the.se.  the  war  i.s  respoii- ,  '  As  per  cent  ot  er,..,ni  ,nve„ea. 

been  of  relatively  httle  importance,  bmes.  enSered  bl  t  ie  w ar^^  PO^er  companies  in  Queoec  ! sib.’o  and  there  is  no  way  of  esc.ape.  t  is  fori, 

’"c'u  "  ‘"h"3trial  field.  j  other  types  which  have  been  roll-  f  been  expanded  very  land  the  Hydro  Electric  Power  Com- :  We  must  deal  with  them  as  well  a.sjveloped  an 

Shipbuilding,  in  the  first  quarter' j,,™  nroduction  line...  lor^  I  m!«inn  in  r.n,...rin  have  pvnanded  I  \ve  can.  making  the  most  of  w.ial  we  eouniry  ha 


in  the  Canadian  industrial  field 
Shipbuilding,  in  the  first  qua 


iustrial  field  r\.'u  .  u-  u  u  engendered  bv  the  war.  production, 

he  f  ryquarter!  -  •'oil- ;  fa^ijlt'es  have  been  expanded  very.i 

-f  .  ..  off  'ho  production  lines  lor;„.i^„K-  Altogether  nnnrnximate  v M 


,  ,  ou  nralr  °ff  'hc  productioii  lines  fori  Altoeether  approximate  y !  mission  in  Ontario  have  expanded  ! 


valued  at  $50  million  had  been  carriage,  two  types  o 

p.accd.  employed  only  4.000  mfOl  guns  and  mountings,  two  tyj 
today,  with  orders  in  excess  of  $ao0  anti-tank  guns  and  carriages, 
mi  lion  placed,  the  industry  employs  numerous  types  of  small  arms 
about  40.000  men  and  w'omen.  Work  is  nroere.ssinp  nn  a  n. 


Heavy  Eiiianrial  Burdens 


on  operations! 

As  per  cent  of  cap.lol  .nvested. 

It  is  fortunate  that  Canada  had  de¬ 
veloped  an  industrial  system.  If  this 
eouniry  had  been  in  the  position  of 
being  a  producer  and  exporter  of  pri¬ 
mary  products,  and,  therefore,  dc- 


(out  40,000  men  and  w'omen.  |  Work  is  progressing  on  a  number 

The  aircraft  industry,  prior  to,  of  other  items,  including:  Naval 


;the  manufacture  of  explosives  and 
i  chemicals  new  to  Canada,  fhe  em- 
i  ploymen'  of  forty  thousand  men  and 


and  ,  axtam  'J' Sr  '  1"°“ ,  "S'  ,!a°  '  "oS  .1  »ap  "a.  jeSed,  CanUlani 

,  the  em-i  found  it  necessary  to  ordei  a  dim  .  ^ear  have  been  vastly  increased  aod,^..  j  have  been  in  a  noor  po.si- 1 
:1  men  and  out  m  Ontario  and  Quebec  cities  and  ,, here  can  be  little  hope  of  any  re-  ,  ^  exposed  to  grea  ^hardship=  ' 

ISanSir,  ,r',rto,“pi;  ;7r  1 ""  .rr'a  n  “  l™.fdorl.arJrbu7. 

the  load-  fssent.el  indu.stiies.  Power  compan  Uvon.  It  would  be  advi.sable  lo  endca-  ^  extensive  modern  industrial  i 

ious  types  have  done  yeoman  "orh  m  at-'^our  to  correct  some  orroneous  country  h-as  been  able 

t  overseas  tempting  to  keep  pace  with  the  in- Elements,  made  from  lime  to  time,  pjofhe  house  feed  and  arm  its 

V  for  us“  creasing  demand  for  energy  buti^.hjeh  appear  to  suggest  that  there  ^  ^ 

\  loi  us..  rflio  nf  ev  !"""-"  su„tisi  inai  iiiu  <.  Citizens.  Morcovei',  Canada  has  been 

the  air.  thoie  nrf  I'-’n!'--’  to  the  rate  of  ex  ,  unpmited  amounts  of  money  in  j^h’o  to  make  and  export  huge  quan- 

Droductioa.Pans‘on  m  power  facilities.  ,  the  hands  of  those  engaged  in  manu- ;  munitions  and  other  War  j 


ucts  icss  iiinu -JU  uuwaii.  (janada  ha.s  achieved  remarkable:  nw  '-viu.  ai.  ora,  ...  in  nnu  or  facilities  T..  u  j  ;  .u - - a  •  ..  ao:e  to  make  anfl  export  nugc 

dustry  extends  over  approximately  progress.  Three  types  are  being!  present  monthly  production ;  Pans*®"  PO"  facilitie..  :  the  hands  of  those  engaged  in  manu- i  ,,,.,^3  munitions  and  oth- 

3'-,-  million  .square  feet  of  floor  turned  out  in  quanliiy.  while  a  of  «’'^P'u-'‘'*''-es  and  chemicals  runs  in- j  Transportation  companies  have  |  facturing.  The  CMference  Beard  of  1  supplies  and  in  this  wav  is  : 
space  and.  with  overhaul  plants,  fourth  is  to  be  made  in  a  West'*®  thousands  of  tons,  and  in  six :  also  played  their  part,  and  an  e.x-  New  \ork  published  in  the  August  contribution  lo  the  c; 

employs  approximately  48,000  men  Coast  nlant  wh  ch  ic  nnw  .roiiii.t.!  months  Canada  now  turns  out  moreitremely  useful  one.  It  was  fashion- ,  1942  number  of  Economic  Record,  a  Nations  F.mnlove 


supplies  and  in  this  way  is  making 
a  great  contribution  to  the  cause  of 
the  Unilee'  Nations.  Employers,  em- 


employs  approximately  48.000  men  coast  plant  wh  ch  i.s  now  getliii"!  "lonths  Canada  now  turns  out  more{tremely  useful  one.  It  was  fashion- ,  1942  number  of  Economic  Record,  a  Uniled  Nations  Employers  em- 
and  women.  Current  production  is  mto  production  Particularly  good  1  explosives  than  it  did  from  I  able  for  many  years  prior  to  the  war  ;  table  showing  the  net  earnings  as  piovees  and  shareholders  have  made 

running  around  400  planes  a  month,  resu’lg  have  also  been  obtained  ammunition,  1  to  reiterate  that  Canada  was  over-  per  cent  of  capital  invested  in  cor-  continuin''  tomake  great 

A  huge  ammunition  industry  has  output  of  mounlin<'s  and  fittin''s  I  ranging  from  small  bullets  lo  heavy  1  railroaded.  VVe  are  finding  today  ;  porato  manufacturing  in  the  United  .succc-'sful  efforts  through  their 
been  rapidly  bull-  up.  Today.  Can-  ^  mechanical  •'ihells.  and  including  large  aerial  that,  in  many  parts  of  the  country,  j  Slates  during  the  year.s  1925-19.39  in-  system  lo  a.ssist  in  every 

aria  is  turn  ng  out  considerably  problem  than  the  guns  themselves  I  bombs,  depth  charges,  and  anti-tank  railway  facilities  are  none  loo  ade-  elusive.  Il  will  be  observed  that  this  :  common 

more  than  a  million  shells  a  month  jnsonce.  however  the  gun- 1  mines,  is  rolling  off  the  filling  and  quate  for  the  handling  of  war  de-  .statement  covers  the  boom  years  in  winnin"  the  w"ar  and  also  in 

.Tiid  substant;al  quantities  of  aerial  mounting  program  is  ahead  of  the  assembly  lines  at  the  rate  of  mil-  mands.  Only  by  making  use  of  all  |  (he  late  twenties  and  the  depression  ,„.pparin''  for  and  dealing  with  con- 
bombs,  trench  mortar  bombs,  and  manufacture  of  the  guns.  | lions  of  rounds  per  month.  In  addi-  the  ingenuity  at  their  command  have  ;  years  in  the  early  thirlie.s.  The  aver-  which  will  follow. 

anti-tank  mines.  In  addition  a  vast  Twenfy-five-pounder  guns  are  now  tion,  there  arc  being  produced  for  the  two  big  railway  systems  man- 1  age  net  earnings  as  per  cent  of  capi-  _ _ _ _ _ _ ! _ 

new  industry  has  been  created  being  produced  at  far  above  orig  nal Uhe  first  time  in  Canada  large  quan-  aged  lo  prevent  serious  transporla-  tai  invested  in  corporate  manufac-  _  1  w 

w  hereby  shells  are  filled  with  van-  gchedu’pd  rates  in  one  of  the  lar-j  titles  of  pyrotechnics,  parachute  tion  bottlenecks.  ;  turing  during  the  y«ir.s  1925-19.39 ;  LisillJI  Wood  Pulp  ror 

ous  explosives  and  sh  pped  overseas  gp..,  factories  in  the  world  making!  flares,  signal  cartridges,  and  the  Canada  has  done  such  wonders  inlgiven  by  the  Conference  Board  are  i  •  r  r  1  .•  . 

ns  complotrd  rounds  of  ammunition,  fiejj  artillery  from  scrap  to  trte  many  other  stores  required  by  the  wer  production  and  has  made  such  !  a,s  follows:-—  j  ■illlpul  Oi  rjXpl081\es 

Small  peacetime  arsenals  have  completed  gun.  jarmed  services.  rapid  progress  in  two  short  years  1  i^ct  |  ^  ;■  7  ■ — — 

mushroomed  o\cr  an  area  cquna-  Canadian  firms  engaged!  Canada  now  supplies  not  only  Can-  that  peak  output  seems  near  in  man.v  ;  Ciosses  of  industry  cormngs'' ^  Several  million  dollars  annually 

lent  to  that  occup.ed  by  a  in  turning  out  25-pounder  trailers' adlan  requiirements  but  an  impor- | sections  of  her  program.  The  man-jTotal  corpoixitc  manufaclur-  ;are  now  being  saved  in  the  manii- 

largc  city.  Foundries  and  machi.ne  g^e  now  rapidly  reaching  capac’ty  ■  tant  proportion  of  the  Empire's  out-  power  question,  with  need  for  mill- i  ing  .  3.15  facture  of  certain  types  of  miltary 

shops  ha\e  spread  themselves  simi-  product  on.  The  25-pounder  traiter  nnt  of  evnin.sives  chemicals,  and  tarv  strenclh  being  emphasized  as  Food,  Liquor,  Tobacco  and  o.xplosives  produced  in  Canada 


lariy  to  meet  the  common  need. 
Hundreds  of  plants  manufaclurin,! 
non-essential  goods  have  been  con¬ 
verted,  rapidly  and  effic  ently,  lo 
w  ar  production.  'I'iiousands  of  work- 
er.s  have  been  recruited  from  tne 
ranks  of  labour  and  are  now  en¬ 
gaged  in  vital  production.  A  grow¬ 
ing  force  of  women  and  girls  has 
been  trained  to  unfami'iar  tasks. 
Mountains  of  raw  materials,  many  of 
them  coming  from  new  or  moribund 
nai  ve  sources,  have  been  amas.s<'j. 
A  greatly  augmented  supply  of  ma¬ 
chine  tools  has  been  accumulated. 

.Ml  told,  there  are  40  plants  en¬ 
gaged  in  making  shells,  and  scores 
of  others  in  producing  the  compo¬ 
nents  of  a  round  of  ammunition. 
A.s.de  from  the  expenditure  of  pri¬ 
vate  capital  to  create  ammunition 
production  facilit  es,  it  is  estimated 
that  the  Dominion  has  spent  close 
to  ,?;100  mi  lion  in  constructing  plants 
for  the  production  of  ammunition, 
bombs,  and  m  nes,  together  with 
the  facilities  providing  the  raw  m-t- 
torials  for  these  plants. 

'i'hp  production  of  shell.s  comprises 
21  types  of  14  different  calibres. 
These  include,  among  others,  the 
.37  millimeter  armour-piercing  shot, 
the  1'5-pounder,  the  .3.7-inch  anti¬ 
aircraft.  the  4.5-inch  howitzer,  the 
4-inch  naval,  the  7.2-inch,  the  2- 
pounder  armour-piercing  shot,  and 
th'’  2-inch  naval. 

in  addition,  Canadian  factories 
are  fashioning  large  quantities  of 
shell  components  —  eight  types  of 
fues,  12  types  of  cartridge  cases, 
two  types  of  gaines,  and  five  types 
of  primer.s.  There  arc  a'so  500- 
pound  aerial  bombs,  practice  bombs, 
two  types  of  depth  charges,  anti¬ 
tank  mines,  rifle  grenades,  pyro¬ 
technics  of  50  basic  kinds  for  aerial, 
field,  naval,  and  practice  uses,  seven 
types  of  trench  mortor  bombs,  and 
filled  rounds  of  ammunit  on,  bombs, 
and  depth  charges, 

.\mazing  progress  has  also  been 
achieved  in  the  manufacture  of  small 
arms  ammunition,  all  of  which  is 
produced  either  in  government  arse¬ 
nals  or  government  owned  plants 
under  private  managemenl.  Output 
at  midd'e  of  this  year  was  at  the 
Tale  of  a  billion  rounds  annually. 
Ex  sting  plant  rapacity  has  facilities 
for  production  of  8  types  of  4  cali¬ 
bres.  including  the  ball,  tracer,  in¬ 
cendiary  and  armour-p'ercing  ty-! 
pes  of  .303,  .30-06,  .22  long,  and  ..38| 
."hort.  Facilities  will  s-hort  y  be! 
available  for  production  of  .50,  .55.  | 
9  millimeter  and  20  m  lliineter. 

Since  the  beginning  of  the  wari 
over  quarter  of  a  million  automo-! 
live  vehicles  have  been  produced  ini 
Canada  and  shipped  abroad  for  scr- 1 
vice  in  every  campaign  in  which  | 
Impcr  al  troops  have  been  engaged.: 
The  Canadian  automobile  industry.! 
wh  ch  even  before  the  outbreak  of  i 
hosti'ities  had  collaborated  with| 
army  engineers  in  designing  vehicles! 
for  military  purposes,  now  sprawl.s, 
over  an  area  of  more  than  5,000.000 1 
.square  feet  and  employs  upwards | 
of  .30.000  men.  It  builds  more  than 
.a  hundre.1  k  nds  of  military  veh’clexi 
includng  12  types  of  workshops.! 
three  types  nf  wireless  trucks,  four! 
types  of  ambulances,  three  types  ofj 
fire  trucks.  Univer.sal  carriers.  srojt| 
cars,  reconnaissance  cars,  armoured  I 
cans,  and  90  types  of  troop  and  am-' 
munition  transports,  artillery  trac-: 
tors,  trailers,  and  cranes. 

Important  among  these  product s| 
Is  the  Universa'  carrier,  in  esscn''e| 
a  baby  lank.  This  eff  c  ent  l  tt'.''i 
macliine  travels  at  speeds  of  45] 
miles  an  hour  on  caterpillar  tracks.  I 
rpanoeuvres  with  ease  on  almost  any  | 
terrain,  and  is  equipped  with  mi- 1 
chine  guns.  A  single  Canadian  plant  | 
turns  out  enough  of  these  carriers] 
in  a  day  to  equip  a  battalion,  enough  | 
in  14  days  lo  equip  an  infantry 
division.  1 

Canada  is  also  producing  two  I 
types  of  tanks  —  the  Ram  and  the 
Valentine.  The  plant  in  which  the! 
latter  is  being  manufactured  is  run- 1 
ning  at  a  unTorm  pace,  and  no  week 
goes  by  when  the  required  number  | 
of  tanks  is  not  produced.  j 

The  other  tank  arsena',  the  second 
largest  on  this  cont'nent.  is  also  in 
steady  production,  although  there 
has  been  some  delay  in  obtaining 
delivery  of  transmisions  from  the 
United  States.  The  many  problems 


produefon.  The  25-pounder  trailer  put  of  explosives,  chemicals,  and  tary  strength  being  emphasized  as 


>iquor,  Tobacco  and 


irnings*  '  Several  million  dollars  annually 
;are  now  being  saved  in  the  manii- 
3.15  !  facture  of  certain  types  of  mil  tary 

explosives  produced  in  Canada 


!lhrougb  the  iitiliz,alion  of  Canadian 
I  wood  pulp  a.s  a  source,  of  cellulose 
instead  of  importing  cotton  linters. 

Wood  cellulose  has  been  used  in 
Canada  for  a  good  many  years  in 
the  manufacture  of  "Cellophane” 
and  rayon  but  it  is  only  s  ncc  the 
beginning  of  the  war  that  rescar 'h 
and  development  has  been  under- 
j  taken  to  adapt  wood  pulp  to  the 
!  manufacture  of  nitrocellulose,  the 
I  base  for  certain  types  of  high  ex- 
I  plosives  required  for  military  pur- 
I  poses,  according  to  the  September 
'  issue  of  C-I-L  Oval. 

The  use  of  cellulose-bearing  wood 
pulps,  quite  plentiful  in  Canada,  has 
not  only  eliminated  the  importation 
.  of  cotton  linters  from  the  UnHcd 
Stales,  thus  effecting  a  considerable 
saving  in  foreign  exchange  but  has 
!  also  considerably  reduced  the  raw 
I  material  costs  without  in  any  way 
!  impairing  the  quality  or  effective¬ 
ness  of  the  resultant  product, 
i  One  Canadian  warUme  explosives 
I  plant  has  been  operating  on  wood 
j  pulp  for  over  a  .year,  while  two 
i  others  have  been  using  this  domes- 
itic  type  of  cellu'ose  exclusively  now 
for  s'x  months  and  two  months  res¬ 
pectively.  Canada,  therefore  is  one 
!  of  the  first  of  the  United  Natio.as 
I  to  adopt  large  scale  production  of 
1  mi'itary  explosives  froija  her  own 
‘domestic  supplies  of  chefnical  wood 
I  pulps. 

I  High  Slaiiclarcl  of 
I  Canadian  Equipment 

(Continued  from  page  13> 
ing  men  will  have  to  he  rehabil¬ 
itated.  We  have  organizations  .at 
work  endeavouring  to  plan  for  a 
brighter  and  better  future. 

One  thing  appears  to  he  very 
certain.  The  last  war  called  upon 
Canada  to  forge  an  industrial  ma¬ 
chine  that  pushed  our  coun,^ry  in'o 
the  very  forefront  of  world  com¬ 
merce.  It  is  my  be’icf  that  the 
vaster  national  machine  this  war 
has  created  for  us  will  lead  us 
along  the  same  road.  Contempla¬ 
tion  of  errors  that  may  have  been 
made  in  the  swift  and  spectacular 
upsurge  of  Canadian  industrialism 
in  the  twenties  have  surely  given 
us  greater  wisdom  in  reaching  to¬ 
wards  the  great  goal  of  true  com¬ 
merce  —  the  raising  of  the  common 
standard  of  living  and  a  participa¬ 
tion  by  all  the  people  in  the  com¬ 
forts  that  the  fruits  of  the  earth 
can  bring  to  us. 


BRITISH  COLUMBIA 

An  Economic  Fortress  in  Times  of 
War;  A  Land  of  Opportunity 
in  Times  of  Peace 


British  Columbia  has  an  area  of  366,255  squore  miles,  of  which  only 
one-half  of  one  per  cent  is  municifxalizeid.  Within  this  area  ore  natural 
resources  which,  in  variety,  value  and  abundance,  exceed  those  of  other 
economic  areas  in  the  Dominion. 

While  economic  progress  has  been  rapid  during  the  post  three  decades 
only  a  small  portion  of  this  vast  area  has  been  developed.  Large  fertile 
river  valleys  await  settlement;  enormous  mineral  resources  lie  dormant,  and 
immense  forests  and  abundant  fishing  grounds  are  ready  to  yield  their 
much  needed  products. 

The  Coast  is  deeply  indented  by  numerous  deep  water  inlets,  and 
provides  excellent  harbourage  the  year  round.  The  existing  network  of 
railways  and  highways  affords  ample  transportation  facilities  for  current 
needs  and  is  being  developed  constantly  to  meet  future  demands  incidental 
to  development.  Water-power  resources  are  an  integral  port  of  industrial 
activity  and  have  been  mainly  responsible  for  the  industrial  growth  now 
enjoyed;  large,  easily  accessible  reserves  ore  available.  Last,  but  not  least, 
is  0  climate  unequalled  in  Canada,  which  facilitates  greatly  industrial 
pursuits,  and  is  an  irresistible  lure  to  the  tourist. 

The  population  of  British  Columbia  has  grown  from  some  36,200  in 
1871  to  809,203  in  1941;  over  seventy  per  cent  of  this  number  is  of  British 
extraction. 

The  best  evidence  of  industrial  development  is,  perhaps,  the  proportion 
of  the  national  wealth  located  in  the  Province.  It  has  risen  from  $1,365,- 
000,000  in  1921  to  some  $2,800,000,000,  and,  on  a  per  capita  basis,  is 
greater  than  that  enjoyed  by  any  other  Canadian  Province;  the  same  is  true 
of  the  per  capita  purchasing  power  of  the  people. 

Excluding  gold  to  foreign  countries,  exports  during  1940  amounted  to 
$165,220,530  as  against  imports  of  $147,484,199. 

A  survey  of  production  reveals  that  our  forests  produced  a  gross  value 
of  over  $100,000,000  in  1940,  as  against  $45,460,000  in  1934.  Mine 
products  were  $75,352,730  in  1940,  or  $26,530,000  greater  than  in  1935. 
Agricultural  production  had  a  value  of  $51,770,000  and  showed  an  increase 
of  $7,000,000  during  the  same  period.  The  yield  from  fisheries  was  $21,- 
710,000,  as  agoinst  $15,170,000  in  1935. 

Gross  values  of  monufoctured  production  portray  a  startling  growth. 
The  gross  value  in  1880  was  $3,122,000;  in  1910  it  was  $65,204,000; 
from  thence,  during  the  next  twenty-five  years,  it  grew  to  $198,106,000, 
and  by  1940  it  had  risen  to  $293,629,000. 

Statistical  analysis  of  tourist  traffic  is  extremely  difficult.  British 
Columbia  has  been  so  richly  endowed  with  natural  attractions  that  it  is, 
ond  will  be  increasingly,  one  of  the  basic  industries.  A  conservative  estimate 
of  its  worth  during  1939  was  $30,000,000. 

Due  to  various  factors  of  geography,  population,  natural  resources  and 
national  policy,  British  Columbia  has,  in  a  comparatively  short  time,  become 
one  of  the  great  primary  producing  areas  of  the  world.  Notwithstanding 
market  vagaries,  the  advance  has  been  rapid  and  consistent.  Notwith¬ 
standing  also  the  disorganization  caused  by  the  war,  and  the  natural 
hesitoncy  to  predict  the  industrial  futures  of  this  or  any  other  area,  what 
study  has  been  given  to  past  events  and  experience  leads  to  the  conclusion 
that  the  basic  problems  and  prospects  for  British  Columbia's  future  ore 
not  altered  greatly. 


To  dote  the  fortunes  of  British  Columbia  hove  been  tied  to  her  position 
os  a  primary  producer;  this  field  will  be  extended  further.  The  future 
however,  will  witness  a  great  industriol  evolution  which  lies  in  the  further 
utilization  and  fabrication  of  the  primary  products,  either  alone  or  in 
combination  with  imported  materials.  ^ 

In  the  matter  of  basic  materials  of  manufacture,  British  Columbia 
probably  enjoys  an  advantage  over  any  other  orea  in  the  world  today;  it 
is  one  of  the  few  areas  remaining  with  a  large  exportable  surplus  of  quality 
softwoods  where  intelligent  management  can  maintain  that  position.  Known 
mineral  resources  are  vast,  yet  the  country  has  been  only  lightly  prospected. 
The  standards  of  these  resources  ore  high  and  readily  available.  Insofar 
as  water  power  and  cheap  cool  for  electrical  energy  production  are 
concerned,  the  Province  is  in  an  unassailable  position  to  supply  the  need; 
both  are  close  to  tidewater  and  guarantee  that  cheap  power  so  vital  to 
profitable  industries,  particularly  the  electro-chemical  type. 

Ocean  transportation  is  another  vital  asset,  both  with  respect  to  the 
Pacific  and  Atlantic  coasts.  It  has  served  us  well  in  our  trade  with  Europe, 
Australia  and  Asia,  and  will  do  so  again  in  greater  measure  during  the  era 
of  reconstruction  which  must  come  sooner  or  later. 

The  soundness  of  the  financial  position  of  the  Government  of  the 
Province  has  been  the  subject  of  high  commendation  in  financial  circles. 
The  gross  provincial  debt,  as  at  March  31,  1942,  amounted  to  $165,584,- 
097.06,  and  the  net  debt  amounted  to  145,685,090.77,  showing  reductions 
of  $26,649,027.94  and  $6,361,448.96  respectively  since  March  31,  1941. 
Of  all  provinces  in  Canado,  British  Columbia  is  the  only  one  showing  a 
reduction  in  the  volume  of  the  debt  since  1933. 

Since  March  31,  1942,  the  Province  has  been  successful  in  refunding, 
of  low  interest  rates,  part  of  a  large  issue  maturing  on  July  15  of  this  yeor, 
and  has  effected  debt  repayments  which  will  further  reduce  the  gross  by 
at  least  $7,000,000.  Thus,  during  a  period  of  sixteen  months,  repayments 
have  enabled  a  debt  reduction  of  over  $33,600,000,  and,  incidentally, 
hove  reduced  interest  requirements  by  approximately  $1,633,000. 

During  each  cf  the  years  1933-34  to  1940-41  current  revenue  exceeded 
materiolly  current  expenditures,  and  the  aggregate  of  these  surpluses — 
$29,060,320.58  - —  enabled  the  allocation  of  $16,540,036.27  for  debt 
redemption  and  $12,520,284.31  for  the  relief  of  unemployed. 

Estimates  for  the  year  1941-42  indicolc  on  oil-time  high  in  revenue 
of  some  $38,500,000  which,  after  the  payment  of  current  expenditure, 
unemployment  relief,  and  some  $2,000,000  of  debt  maturities,  leave  a 
substantial  surplus  which  will  enable  the  further  debt  reduction  already 
referred  to. 

Natural  resources  and  government  facilities  have  been  dedicated  to  the 
successful  prosecution  of  the  war;  while  much  already  has  been  done,  a 
great  deal  more  will  be  accomplished. 

British  Columbia,  therefore,  is  in  the  unique  position  of  contributing 
substantially  towards  the  war  effort  and  towards  the  post-war  reconstruc¬ 
tion  period  and  enjoying  on  economic  position  which  allows  greater  con¬ 
fidence  for  a  future  blessed  with  prosperity  and  sound  development, 

JOHN  HART, 

Premier  and  Minister  of  Finance. 
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Cradle  for  a  10^000  ton  baby 


She's  a  husky  baby — this  offspring  of  Can¬ 
adian  ingenuity  and  labour,  member  of  a 
valiant  family  of  cargo  vessels,  created  to 
fight  in  the  battle  of  supply  lines.  There  are 
several  of  these  ciadles  for  10,000  ton  cargo 
vessels  in  (he  Davie  Shipyard — and  others  for 
building  corvettes  and  minesweepers  for  Can¬ 
ada's  navy.  We  who  build  those  ships  know 
that  in  every  way  they'll  be  worthy  of  the 
gallant  crews  who  will  "keep  them  sailing". 


DAVIE  SHIPBUILDING 

COMPANY 


&  REPAIRING 

LIMITED 


Square,  Montreal 


Head  Office:  715  Victoria 


Agriculture  And  Oil 
Alberta’s  Contribution 

Foothills  Province  Has  Expanded  Food  Out¬ 
put  Tliruup;h  Diversified  Fanning — Increase 
In  Oil  Production  Since  1935  Shows  Sound¬ 
ness  In  Planning 

By  HON.  WM  ABERHART, 

Prime  Minister  of  Alberto. 

TML'  people  of  our  Province  claim  number  of  outlets  from  the  road,  in- 
^^ilIl  pride  and  a  groat  deal  of  ju.sli-  I  crease  railhead  access,  and  draw 
fieaiioii  that  in  two  important  indus-  I  closer  to  the  British  Columbia  high- 
Iries  lliey  were  geared  for  war  pro- I  way  .system  in  that  portion  of  the 


Canada^s  War  Effort 


By  VALMORt  6RATT0N,  Induitriol  Commissioner,  City  ot  Montrcol, 
from  on  oddress  to  Export  Monogers'  Club  in  New  York. 


r''lii'.i  iceniral  (Jovernmenl.  the  Manufac- 
It  was  luiTi's  .Vvsoc  ation  and  the  Chamber 
difficult  to  avoid  ccrla  n  facliial|of  Commerce.  A  deta  led  survey  ol 
reference.s  \Ui Ch  the  .vuhjrcl  callid;all  machinery  and  plant  facilities 


duclion  at  the  moment  that  war  en¬ 
gulfed  the  world.  That  being  the 


country. 

I  deal  at  length  with  fheise  mat- 


ca.se,  contributions  to  the  war  effor' iters  because  I  wish  to  show  how 
of  vast  importance  have  been  made  j  carefully  thought-out  policies  ot 


consistently  and  in  growin 
since  September,  1939. 


volume  !  economic  advancement  in  peacetime 
can  be  efficiently  geared  to  the  poli- 

'I'be  fields  of  production  to  which  cics  and  the  requirements  of  the  na-  ^  _ _ 

^  refer  are  agriculture  and  oil.  As  |  lion  at  war.  Having  regard  to  j  1939,  "  } 

a  result  of  rehabilitation  progrom.s  success  of  this,  it  is  reasonable  to  c.\-  forces  at  work  w  II  * 

ami  improvement  policies  inaugur- I  pect  that  our  submissions  in  regard' 
ated  and  carried  out  by  the  Provin-  [to  the  furtherance  of  the  war  effort 
cial  Ueparlment  of  Agriculture 
farming  had  graduated  from  the 
pioneer  one-crop  stage  to  that  of  di¬ 
versified  operation.  Great  stress  had 
been  placed  on  the  economic  advan¬ 
tages  of  producing  a  greater  var- 
ie‘y  of  faim  producing  and  a  higher 
quaiily  of  'he  foodstuffs  produced. 


will  be  given  their  due  consideration. 

Recently,  at  a  manpower  confer¬ 
ence  in  Ottawa,  an  Alberta  delega¬ 
tion  headed  by  Hon.  E.  C.  Manning, 
Minister  of  Trade  and  Industry  and 
Mr.  VV.  D.  King,  his  deputy,  made 
certain  suhmissioins  regarding  the 
current  drain  on  Western  manpower 
'J’o  this  end.  important  sire  and  and  the  paucity  of  industrial  con- 
.«erd  exchange  policies  had  been  ^  tracts  being  let  to  Alberta  and  Wes- 
pu.slicd  with  vigour,  with  the  resul*  tern  manufacturing  plants, 
that  through  time  (luality  hogs,  beef ,  The  submissions  were  compiled 
and  dairy  cattle,  poultry  product.s  after  a  conference  at  which  Alberta 
and  grains  liad  begun  to  flow  from  Chambers  of  Commerce,  Industry, 


lb''  fields  10  the  markets  in  volume 
sufficient  to  ensure  a  higher  living 
.standard  for  the  farmer,  through  « 
prererred  po.sition  on  the  market. 

'I'he  outbreak  of  war  immediately 


.\giicullure,  Labour  and  govern 


THE  UNITED  NATIONS  of  war 
are  meeting  a  challenge,  fully  cons¬ 
cious  that  every  ounce  of  human 
energy  is  required  back  of  the  drive 
towards  Victory.  For  your  informa- 
t  on.  1  shall  endeavour  to  give  you  a 
mental  p'oturc  of  Canada'.*?  ach'ece- 
ments.  both  to  its  armed  forces  and 
on  the  production  stage.  This  shoit 
story  will  show  how  the  Canadian 
people  have  bui  t  up  an  effective 
machine  for  the  purpose  of  supply¬ 
ing  vital  implemenl.s  of  warfare  in 
the  air,  on  land  and  sea. 

Before  attacking  the  sub,jccl,  it  is 
perhaps  advisable  to  explain  a  few 
facts  pertaining  to  Canada’s  geo¬ 
graphic  position  and  internal  condi¬ 
tions  prior  to  the  declaration  of 
rev'ew 
permit  a 

better  appreciation  of  the  progress 
registered  In  three  year.s. 

From  the  Pacific  to  the  Atlantic, 
across  the  Dominion,  a  distance  of 
3700  miles  by  rail,  there  is  on'y  one 
city  with  a  million  populat'on. 
Throughout  this  vast  territory,  from 
coast  to  coast,  only  two  urban  cen¬ 
tres  exceed  the  half-million  mark. 
Therefore,  whc.i  attempting  lo 
measure  the  Canadian  accompl  s'l- 
menls,  one  must  not  expect  to  find 
any  sing  e  project  reaching  sucii  | 
gigantic  proportions  as  those  met] 
with  in  the  United  States.  Economic | 
cond  tions  in  our  two  luntries  ej 


prises  or  closed  so  as  lo  relca.'-re  In-l  interestinf 


hour  for  the  war  cervices  or  the  im-  effort,  the  slory  of  which  is  a  icve- 
portant  war  jobs.  With  n  the  next  lalion  .sub.slantialed  by  concrele  f 


o-  Only  a  part  of  the  s’lorv  is  told 

ritr 

w  a.s 

prcciate.  bearing  in  mind  lhal 
rouniry  lind  to  build,  from  ohsi- 
phases  of  Canada's  war  |  beginnings,  an  intricate  as  well 


avniiable  throughout  the  country, 
accomp  ishmeiit  thus  descr  bed  I  was  conducted  with  the  assistance  of 
no  finall  job.  as  .\ou  will  ap-  loca'  sub-committees  under  the  su- 
the  I  pervision  of  a  National  War  I’ru- 
ure  duclion  Committer.  You  are  all 
IS  I  familiar,  1  am  sure,  with  the  tech- 


[iroficient  machinery  invo  ving 
expend  lure  of  enormous  .■.um.-i 


llie.nque  of  thi.w  organization. 


In  Canadi 


five  months  more  than  230.000  a.idi- i  ures.  I  am  speaking  of  llte  plietM-  money  and  intimate  cooperaiion  lia\e  .served  a 


tional  persons  wi  I  he  placed  in  Iheifjmenai  development  of  our  explo.^ives :  from 


military  units  or  shif  ed  from  civi-| 
lian  underlal:ings  lo  defence  iirodur 


have  been  I  rained  to  accomplisli 
vital  share  of  the  common  task.  The 


ind  chemical  indusirv  which,  from  Inik  woul; 


(,utir(er. 
not  h;uc’ 


In  fact,  til 
lici'ii  pos.siii!c 


tliese  "Plants  Records” 
basic  compilation 


coniparntivoly  obscure  and  neg  g  blc;"ilhout  ilie  a.ssociaiion  of  llie  United  its 


llte  more  complete  Information 
regarding  production  faeilitie.s  whicii 
now  ma  niained  by  llte  Industry 

tion.  Ail  these  men  and  women  i  beginnings  has  a.sa  iied  iiroportionsj  Slates,  coupled  \\ilh  llte  pooi  ng  ol  .and  Sub-Coniraet  Co-ordination 

Branch  of  the  Department  of  Mun  - 
iions  and  Supply.  This  new  division 
This  year,  the  nation  is  expec'."d  ereated  in  August  911,  operates  five 

(I  .strict  offices.  Its  principal  task 


of  reaily  tremendou-s  magnitude,  i  nntm  al  r:'.'?ju'-cps  agreed  upon 
I'hls  branch  of  war  industrv  invol\es|  tween  our  two  Governments. 


Canadian  program  of  pioduclion ,  a  capital  outlay  of  over  $125,000. Oil. >. 
may  bo  summarized  by  the  facts  that  j  entails  the  construefon  of  numerous 


may  be  told. 


lo  .spend  over  $.’  200.009,000  for  the 
prosecution  of  w  ar  objectives,  w  li  ch  , 


From  a  pracUcally  non  existent  aianufactur  ng  of  chem  cals  new  la  i  is  equivaleni  lo  Ihc  cost  of  s'ven  !• 


industry,  the  aircra*'!  group  expand- i  thi.s  country,  gives  ejnpioyment 


network  i.fi  13,000  men  and  women. 


ed  in  llirco  years 

factories  eovcr  ng  3.500,000  .squ.irc 
feet  of  plant  floor  space  cmiiloying  departure  in  industrial  ficids. 
about  50,000  workers,  men  and  wo- '  ultimate  object  of  Hits  wor! 
men.  recruited  from  variou.s  fie  d 


fine. 


ar.s  of  normal  jieace  tone  appro- 
pr  ation.  TIvs  .sum  represents  $278  ' ' 


mbodicj  the  creation  of  a  brand  n  .wv  [  per  capita,  practically  9  miilions  nr 


'I'hc ;  dav. 


has  grown  lo  10  times  its  origina 
size  since  Ihc  outbreak  of  llie  war 


as  comiilcted  rounds  of  ammunition 
U'e  are 


Federal  taxes,  although  four 
is  the!  time  liigh"!-  than  during  the  pro- ! 
arsons  kiiidslwar  period  onl.v  meet  approx  male  y  .  K 

l::th  urban  and  rural.  'I’he  .ndu'tr.v;of  explosives  for  shipment  overse.is '  ,50re  of  tlie  w  ar  expenditure.  The^ 

balance  of  the  commilmenis  is  finan-  ^ 
at  present  enjoying  I  he  j  red  through  public  borrowing  and  ^  _ 
of  lliis  program  which  isithe  sale  of  War  .Saving  Certificates.'^' 
of  planes  at  the  rate  of  several  luia-  adm  nisiered  for  the  Department  'jf'Our  income  tax.  in  the  lower  level.  I 

four  times  lieavier  than  vours  in 


It  now  produces  n  nc  d'ffercnl  lyiics.rull  effect; 


dred  a  month,  .\ll  piano  eiigincsi  Munitions  and  Supply  (Ottawa), 
arc  imported.  Aga  n.  let  me  remiti; 
you  Ihc  different  ratio  of  popuk. 
lion,  in  Canada,  as  compared  lo  .Ic. 


ihc  Allied  War  Supplies  Corporation, ;  tlie  U  S  A. 


Un  ted  Stales.  Impoi  lanl 


i  Crown  company  created  for  thsj 
uirpoce.  Tliis  industry  lias  now 


the  '  l  eached  the  poini  w  liei'e  it 


A  compact  wartne  organization.  - 
now  employ. ng  some  4.300  men  .and/' 
women,  was  set  up  at  the  beginniiigi 


pow-  I 


ment  bodioj  found  a  basis  of  agree-  |  established  on  ^  a  comparable 


ment  in  regard  to  the  situation  and 
its  impi'ovemenr. 

The  representatives  of  ail  organi- 


broughl  an  enhaneexi  demand  forizations  present  wore  unanimous  in 
products  of  this  quaiily.  Alberta’s  condemning  any  policy  of  denuding 
fanners  were  ready.  Today  their  pro-  |  the  West  by  draining  manpower  and 
duction  of  quality  food.s'tuffs  is  of ;  curtailing  the  use  of  existing  or  po- 
prime  .strategic  value  to  the  United  ;  lential  industrial  plant.  Accordingly, 


although  they 


Nalion.s,  and 
nutsi  operate  farms  under  well- 
known  economic  disadvantages,  they 
have  progressed  lo  first  place  in  the 
Dominion  as  members  of  the  mixed 
farming  industry. 

The  story  of  Alberta’s  oil  is  suffi- 
aionlly  vveil  known  to  preclude  the 
necessity  for  recounting  it  here. 
From  the  time  that  the  present  gov¬ 
ernment  went  into  office  it  was  a 


sliii!our  delegation  submitted  proposals 
based  on  policies  of  decentralized 
production  and  the  use  of  all  avail¬ 
able  labour  os  close  to  the  source 
of  that  labour  as  possible. 

We  maintain  that,  since  we  have 
an  abundance  of  many  raw  mate¬ 
rials  and  have  at  this  moment  a 
large  number  of  idle  or  partly  idle 
machines  which  can  be  turned  to 
war  production,  the  granting  of 


mailer  of  policy  lo  encourage,  ra- |  prime  contracts  and  their  breaking 
thcr  than  sabotage,  oil  development,  down  into  smaller  operational  as- 
The  progress  made  between  1933  j  signments  will  help  maintain  the 
and  Septcn.ber  1939,  was  early  pro-  ability  of  the  West  to  produce  in- 
von  to  liavc  been  wisely  initiated,  [dustrially,  will  keep  plants  in  oper- 
Ilad  not  the  policies  in  effect  been  i ation  and  ready  to  a'osorb  post-war 


carried  out,  development  today,  at  a 
most  critical  lime  in  history,  would 
have  been  far  behind  the  satisfactory 
position  it  holds.  This.  then,  was  the 
second  industry  which  was  geared 
for  war. 

Highways  and  Maintenance 

But  there  are  other  aspects  of  tlie 
matter  that  deserve  consideration, 
for  they  have  a  bearing,  directly  or 
indirectly,  on  the  maximum  effort 
we  .arc  able  to  make  as  a  Dominion. 

Con.sidor,  for  instance,  the  high 


I  shock,  and  will  prevent  the  retrO' 
gression  of  the  West  to  the  position 
of  an  economic  colony  of  the  indus¬ 
trial  East. 

This  polic.v  of  decentralization  and 
utilization  of  manpower  and  pro¬ 
duction  power  as  close  to  source  eis 
possible,  is,  we  believe,  one  which 
can  and  eventually  must  be,  carried 
out  'n  every  phase  of  our  social  life. 

Financial  and  Economic  Policy 

For  years  the  Alberta  government 
has  mainvained  a  policy  in  regard  to 


.  building  and  maintenance  pro- '  financial  a.nd  economic  democracy 

grams  which  we  organized  and  pur- I  the  evidence  shows,  is  now 

:;ue(i.  These,  it  must  be  recalled,  vve  '  heing  consideied  at  its  true  worth, 
catried  out  on  a  sirictly  cash  ba.sis,  ! f^niy  recently  wo  find  that,  in  direct 
.since  lo  resume  the  borrowing  prac-  i  opposition  to  the  view  frequently 
llscvd  by  earlier  administrations  vvas  ■  j 

not  in  the  least  practical. 


business.  The  finest  modern  machin-  **  justification  of  much  Alberta  has 
or.v  within  reach  was  purchased  and  I  wimked  for  over  the  years. 


opera'cd  by  the  province.  As  a  rc 


But,  as  we  have  warned  it  was 


sea  e.  While  Canada’s  activit'es  have 
shown  surpiisingly  remarkable  gains 
considering  Ihc  starting  point.  Ih;y 
differ  from  yours  in  magnitude  oe- 
causc  the  physical  structure  of  Can¬ 
ada  docs  not  lend  itself  to  the  same 
high  degree  of  concenirat'on.  For 
instance,  in  normal  times,  no  indi¬ 
vidual  firm  in  Canada,  with  the  pos¬ 
sible  exception  of  the  automotive 
field,  employs  as  many  as  10,000  per¬ 
sons  in  any  one  plant. 

Past  ProduePon  Distribution 
Another  factor  worth  remember¬ 
ing  is  the  prevailing  distribution  ot 
industrial  production,  in  the  past. 
The  two  central  previnces,  Ontar.o 
and  Quebec,  with  a  popu'ation  equal 
lo  60te  of  the  total,  combined  SO*";; 
of  the  manufacturing  output.  On 
the  East  Coast,  the  Maritime  pro¬ 
vinces  specialized  mostly  in  fru.t 
and  vegetable  growing,  fishing  and 
coal  mining.  To  the  West,  the  three 
prairie  provinces  concentrated  on 
large  scale  farming,  producing 
mostly  wheat:  they  also  raised  cattle 
and  extracted  crude  oil  in  ever  In¬ 
creasing  quantities,  whereas  British 
Columbia,  on  the  Pacific,  isolated 
from  the  rest  of  the  country,  was 
mainly  known  for  its  'umber  ng, 
f'sheries  plus  mining  and  smelting 
operations.  The  Western  section  is 
I  he  more  sparsely  populated  area, 
having  a  density  of  fewer  than  5 
persons  per  square  mile. 

Further,  Canada  in  spite  of  its 
w  de  diversity  of  natural  resource?, 
as  yet  barely  scratched,  Ls  never¬ 
theless  lacking  some  of  the  raw 
materials  essential  to  modern  war¬ 
fare  such  as  crude  rubber,  raw  coi- 
,  ton  and  iron  ore  as  well  as  certain 

. . . . . .  j  have  been  obliged  lo  initiate  the  i  products  and  condiments.  To 

The  Province  of  Alberta  went  di- j  creation  ol  new  money  at  a  '’crv  |  the.se  deficiencies, 

roctly  into  the  highway  building  |  i  amp'c  hydro-electric  power] 

»  “"  and  forest  resources,  also  vital  me- 

[  tals,  the  most  important  of  which  is 
n'ckel. 

Coal  and  gasoline  are  available 
quantit'es  utterly  insufficient  lo 
meet  normal  requirements.  In  the 
case  of  coal,  the  sources  of  supply 
are  located  too  far  away  from  the 
points  of  consumption.  With  re¬ 
gard  to  oil,  despite  the  increasing 
yic’ds  of  the  wells,  the  output  only 
satisfies  one-fifth  of  the  actual 
needs.  Other  vital  materials,  name¬ 
ly  sheet  metal,  tools  and  machinery, 
had  to  be  imported  from  the  United 
States  and  Great  Britain  at  the  out¬ 
set  of  hostilities. 

Reverting  to  metals,  Canada  now 
contributes  the  following  propor- 
t  ons  of  the  supplies  used  by  the 
United  nations; 

Copper .  14.8% 

Lead .  16.0% 

Zinc .  18.2% 

Nickel .  90.0% 

Aluminum .  33  2% 

Final’y,  the  occupational  distribu¬ 
tion  of  Canadians  before  the  change 
brought  about  by  the  war  program¬ 
me  showed  29%  engaged  in  agricul¬ 
ture;  16%  in  services:  11%  in  man¬ 
ufacturing  establishments:  11%  un¬ 
skilled  labourers  and  workers  out- 
.side  farm  help,  mining  and  logging: 
8%  in  trade,  while  the  remaining 
group,  comprising  25%  of  the  gain¬ 
fully  employed  over  10  years  of  age. 
was  scattered  among  less  important 
tasks. 

For  the  sake  of  comprehension, 
if  you  can  picture  a  total  aggrega- 
t'on  of  persons  approximate'y  40% 
larger  than  the  population  of  Great¬ 
er  New  York  spread  over  an  area 
as  great  as  the  whole  of  the  United 
Slates,  you  will  have  a  fair  idea  of 
the  situation  which  I  have  been  try¬ 
ing  to  depict. 

Quick  Drastic  Changea 
Quick,  drastic  changes  have  occur¬ 
red  in  this  pcace-lov.ng  country  of 
three  years  ago.  New  cities,  fully 
equipped,  bursting  with  activ  ty. 
day  and  night,  seven  days  a  week, 
have  emerged  from  desert  land  Oil 
abandoned  sites  have  been  conveit- 
ed  info  humming  plants  and  work 
shops.  Loads  of  materials,  from 
every  source,  large  or  smsl’.  liave 
come  and  gone  through  m  le.s  ol 
road  into  the  m  lls  where  they  were 
transformed,  at  record  speed,  into 
tanks,  ships,  planes  and  other  de¬ 
fence  weapons.  Canada’s  war  ma¬ 
chinery  grew  because  there  were 
bold  determination,  swift  action  and 
acrifices. 

As  of  last  mont':,  Canada  liad 
.300, 000  volunteer  men  and  women 
the  fighting  forces.  The  same 
ratio,  applied  to  the  Un  ted  .States 
population  would  represent  a  force 
of  6,000.000.  In  addition,  130,000 
were  drafted  for  active  tra  iling.  T.be 
records  show  that  800,000  are  pro¬ 
ducing  war  weapons.  This  would  be 
equivalent  to  9  mi'lion  of  yo’ur  do- 
pulaiion:  1,350,000  are  on  farm.;; 
300.000  are  employed  in  essential 
ul  litics  and  mining,  and  only  2.009,- 
000  remain  in  civilian  industr'e.'. 

'•radually.  non  e.ssential  induslriep 
are  being  converted  into  war  enlcr- 


production  program  may  aiipear.  the' 
most  vital  contribution  by  Canada  t'.i 
the  allied  effort,  in  llie  op'n  on  o: 
experts  of  all  the  United  .Nations. 

's  the  air  training  organization  '  has  been  applied  lo  the  projects  in  '  tlie  Nalional  Rc.sources  ~  Mobiirza^^ 
ostab’sJied  unde.  Hie  Britisli  Com-'  ' 

monwealth  Air  Training  Plan. 

The  shipbuilding  industry  has  now 


■Till-sca  e  basis;  practically  every ,  of  hostilities  and  given  broad 
imil  compri.sed  in  the  or  ginal  pro- 1  er.s  for  the  purpose 
ject  is  now  by  far  exceed  ngs  its  j, nan  power  and  mat 
planned  capacity.  Upward  revision  j  under  the  War  Measures  Act  and 


(o  maintain  accurate  rccord.s  of 
Canada’s  productive  fac  lifies: 
lo  find  sources  of  productive 
facilities  when  required; 
to  investigate  lapital  assistance 
requirements  when  requested; 
to  investigate  ail  machine  tool 
rental  applicniion.s  and  to  inspect 
all  rental  installations  periodical¬ 
ly; 

lo  piomolc  sub-contracting  as  a 
means  of  obtaining  maximum 
Iiroduction: 

lo  pul  displaced  industries  into 
war  production  when  possible: 
to  serve  in  any  way  lo  co-ordin¬ 
ate  Canada's  industrial  capacity 
with  the  requirements  of  war. 
Consistently,  war  production  was 


many  instances,  botli  as  to  numb.'r 
of  production  units,  type  of  output, 
and  delivery  quota.  Canada  now 


60.000  employees-:  chenveais  andjsupp'  es  the  rcqu'rcmcnis  not  only 


.suit,  bread  all-weather  roads  began  |^°^9d  to  happen,  the  piesant  finan- 

'  cial  system  appears  lo  have  reached 
Ihc  point  of  diminishing  returns.  The 
last  b’jdgel,  with  its  complex  and 
embracing  schedules  of  taxation,  has 
done  more  for  monetary  reform 
than  any  other  medium  In  recent 
years.  The  point  which  we  have  con¬ 
tinually  stressed  is  that  eventually 
the  point  would  bo  reached  at  which 
taxation  w-ould  become  intolerable; 
that  the  continued  creation  of  money 
as  a  debt,  rather  than  its  scientific 
creation  and  cancellation,  must  in¬ 
evitably  raise  a  top-heavy  structure 
which  would  topple  on  the  heads  of 
the  nation,  leaving  us  stagnant  and 
In  chaos. 

In  1939  the  Alberta  government 
announced  adoption  of  a  war  policy 
to  which  we  still  subscribe.  That  pol¬ 
icy  called  for  the  proper  conscrip¬ 
tion  ot  the  money  system,  our  re¬ 
sources  and  our  manpower  as  the 
best  means  to  achieve  some  sem¬ 
blance  of  equality  in  sacrifice.  I  be- 
I  lieve  that  eventually,  it  we  arc  to 
hit  the  all-out  mark  in  efficiency 
and  production,  a  similar  policy  must 
j  be  adopted  by  the  Dominion. 

I  What  we  have  ahvay.s  been  con- 
Icerned  with  is  personal  freedom  and 
I  personal  security  —  the  living  of  life 
in  the  light  of  the  natural  law.  To 
I  us  it  was  apparent  that  the  old  sys¬ 
tem  was  breaking  down,  and  that  in 


lo  connect  the  more  important  cen¬ 
tres,  and  improved  secondary  and 
market  roads  made  the  transporta¬ 
tion  problems  of  agriculture  much 
easier  to  solve  than  formerly. 

.\  long  range  view  in  the  econ¬ 
omic  development  of  Alberta  had 
meanwhile  been  adopted.  It  was 
foreseen  that  by  reason  of  geogra¬ 
phical  proximity  and  the  displace¬ 
ment  of  farm  lands  and  mineral  re- 
-sources.  Alberta  must  expand  her 
boundaries  northward  if  she  was  to 
become  a  well  balanced  economic 
unit  in  the  Dominion.  In  the  north 
lay  the  ferrous  and  other  metals 
upon  which  an  industrial  economy 
could  be  based;  in  the  south  and 
along  the  Rockies  lay  Ihc  potential 
water  power  and  the  coal  lo  fuel  in¬ 
dustry;  in  the  South— and  potential¬ 
ly  in  every  part,  lay  deposits  of  oil. 

Following  iliis  long  range  view,  we 
resolved  as  a  legislature  to  make 
formal  representations  to  the  Domi¬ 
nion  regarding  this  natural  north¬ 
ward  expansion. 

Next,  as  a  matter  of  economic  fea¬ 
sibility.  we  sought  to  push  through 
the  first  road  from  Alberta  into  the 
Northwest  Territories.  VVe  sought 
and  oOtainod  federal  aid  in  this  pro¬ 
ject,  and  as  a  result,  the  winter  road 
from  Grimshaw  in  the  Peace  River 
Country  to  Hay  River,  at  the  South 


shore  of  Great  Slave  Lake,  becam*i  an  effort  to  patch  it  up  greater  and 


rcalil> 

It  was  I'easoned  that  this  winter 
road  would  provide  the  nucleus  of 


more  specific  regimentation  of  per¬ 
sons  and  their  business  concerns 
would  be  applied,  to  the  detriment 


an  ultimate  all-vear  road,  which  in  of  human  personality  and  individual 


turn  would  penetrate  further  north 
and  he  fed  bv  other  roads  reliculat- 


i  rights. 

Obviousl.L,  wc  cannot  operate 


ing  tliroughoiil  the  northern  mineral  i  w'ar  at  the  same  price  as  we  can 

'  live  in  peace.  But  the  money  wc  pay 
to  win  the  war  should  be  directed 


arras. 

Witli  the  advent  of  hostilities,  rea- 
,son  suggested  further  that  the  early 
completion  of  thi.s  road,  so  as  lo  con¬ 
nect  Alberta  with  Alaska  and  the 
United  Siatc.s.  was  a  military  and 
economic  project  of  great  urgency. 
Fo-  that  rr.a.son  wc  endeavoured  to 
inl''re.d  all  re.>ponsible  persons  in 
llie  early  completion  of  this  vital 
link. 

Follow  ing  C  hain  of  Airports 

T:\pnls  ll''‘l.•^.v  point  to  liic  accurate 
appraisal  of  tiie  silualion  ns  we  saw 
it.  'I'he  Alaska  Highway,  while  not 
following  our  exact  route  for  sever- 
a'  obvious  reasons,  is  becoming  a  re¬ 
ality.  And  there  is  good  reason  to 
believe  that  eventually  the  Alberta 
Inland  Route  will  be  built,  and  will 
jirove  to  bo  the  best  of  all,  due  to  its 
proximity  to  known  oil  and  bilumin- 
ou.'?  deposits,  and  its  .safe  and  strate¬ 
gic  location. 

As  Ls  now  well  known,  llie  road 
now  building  is  following  a  chain  of 
airports  which  connect  Alberta  with 
Alaska  through  the  Yukon.  And  we 
liave  reason  to  be  proud  of  this,  for 
the  modern  road  machinery  which 


solely  to  that  objective — not  to  bur¬ 
densome  debt  charges  which  create 
a  millstone  around  the  neck  of  every 
Canad'on  and  bring  a  swarm  of  new 
taxe.s  in  their  train. 

Efficient  Money  Management 

Taxation  is  nece-ssary  in  war.  But 
•so  is  the  efficient  management  of 
the  people’s  money  .system,  to  the 
end  of  providing  the  tools  for  the 
men  wdio  are  determined  to  finish 
Ihc  Job.  and  for  the  ordinary  ex¬ 
peases  incidental  to  Ihc  country’s 
organization  and  maintenance. 

It  must  be  remembered  that  we, 
as  a  government,  have  always  con¬ 
cerned  with  preserving  individuality. 
There  is  no  "socialism,”  either  by 
stealth  or  by  direct  action,  in  Alber¬ 
ta’.?  propo.sals. 

Today  we  have  given  freely  of 
inen.  money,  materials  to  the  war 
effort.  We  are  ready  to  do  all  that 
U  asked,  for  that  Ls  our  policy,  re¬ 
gardless  of  how  we  differ  from  offi¬ 
cial  policies.  But  we  offer  Canadian 
business  one  word  of  warning,  and 
we  ask  that  it  be  heeded  in  the  days 


Alberta  purchased  to  carry  out  her  to  come: 


construction  program  has  been  util¬ 
ized  by  defense  authorities  both  for 
airport  construction  at  various 
points,  and.  for  road  construction  at 
other  points.  Meantime,  the  Alberta 
Department  of  Public  Works  Ls  busy 


‘Communism  can  be  introduced 
anywhere,  overnight,  by  simply  rais¬ 
ing  the  taxable  income  from  its 
present  high  level  to  the  100  per  cent 
lesel.  Then  the  individual  become.s 
the  properly  of  the  Slaie— body,  soul 


on  projects  which  will  increase  the  ^and  productive  capacity.” 


explosives  45,000:  tanks  and  meciirin 
ical  transport  67,000.  .So  far.  250. 
000  army  vehicles  liave  been  com  ! 
pletcd  and  shipped  abroad.  'I'licy  i 
comprise  more  than  100  kinds  ol  | 
military  trucks,  carr  crs.  trai'ers| 
and  other  army  ca's  including  lliej 
Valentine  and  Ram  tanks.  Elo'cn] 
plants  pro<luce  guns  and  small  arms. | 
In  these  factories,  9  types  of  gunsj 
and  11  types  of  carriages  and  mount- j 
ings  are  assembled.  The  Govern- j 
ment  factory  alone  sli.p.s  lliousaads! 
of  rifles  a  month.  The  largest  gun  ^ 
factory  on  this  continent  is  local 'tlj 
'n  the  neiglibourhood  of  Montreal 
being  exceeded  only  by  four  uii  t.s 
'ocated  respectively  in  Germany, 
Czecho-Slovakia,  Russia  and  France. 
In  the  marine  production  field,  there 
are  19  siiipyards  at  worK.  Among 
other  things,  they  launch,  between 
them,  several  10000-ton  cargo  ves¬ 
sels  every  month. 

Canada  plays  a  predominant  part. 


of  domestic  ammunilion  fill  n; 
pinni.s  but  also  exports  large  quan- 


lion  Act.  'I’he  Department  of  Mum- 
tons  and  Slipp  y  was  granted  Hie 
autliority  lo  make  all  defence  ;)".r- 
chascs  and  lo  coordinate  industry 
and  other  resource.s  to  meet  wir 
need.s.  It  s  a.ssisled,  in  its  exten 


tilirs  to  Great  Britain,  Emp  re  conn- ’  sivc  task,  by  13  controllers  appoint- 

.  . administer  various  indusiri‘.'S| 

and  the  supplies  of  various  commo-  . 
d  lies,  .as  well  ns  by  Wartime  Indu.s-  | 
tries  Control  Board  and  Crown  com-  ; 
panics  now  numbering  21.  Thcie’ 
compan’es  operate  directly  un  ier| 
the  Depnrlmenl  and  their  accouni.s. 


canalizing  ,glppppjj  causing  a  larger  number 
.linn  ii>s  jiKtusii-jcj.  (o  curtail  or  even  aban¬ 
don  their  normal  peace  time  opera¬ 
tions.  These  diversions  and  curlail- 
meiiks  bioughi  a  complex  situation 
whicii  i.s  now  handled  by  a  ramifi¬ 
cation  of  the  I.S.C.  Bi'.aiich  called  the 
Displaced  Industries  Division. 

Tlie.se  disturbed  indastrics  are  en¬ 
couraged  either 


tries.  Hie  United  Stales  and  A’licd 
Nations. 

Canada  now  produces  more  explo- 
.sives  in  six  months  Ilian  it  did  dur¬ 
ing  the  whole  of  llie  first  Great  War 
period  —  1914-18  -  and  our  montliiy 
production  of  chemicals  and  cxpi-'i- 
sives  now  reaclie.s  tens  of  thousands 
of  Ions.  The  quaiily  of  the  produc..s 
has  been  and  is  being  maintaimd 
at  an  exceedingly  high  level  .  ' 

Operations  hn\e  also  been  com- i 
menced  on  several  new  plants  in  r,'-! 
cent  monllis.  There  are  at  present  j 


G.  to  substitute  non-essential  i-aw 
materials  for  the  critii^l  mate¬ 
rials  which  they  have  used  in 
in  their  products; 
or  lo  convert  from  one  line  of  ci¬ 
vilian  goods  to  another  which 
does  not  require  critical  raw  ma- 
terial.s; 


are  audited  by  the  Auditor  General  3.  or  rise,  to  convert  wholly  or  in 


of  Canada. 

War  conlracls  awarded  on  Cana¬ 
dian  account  from  .\ugu.sl  1939  to 
the  end  of  June  1912  including  ca:i 
ital  assistance,  amounted  to  $2  400,-' 
OOO.OOO.  .\dded  lo  that  imposing 


part  to  the  production  of  raw 
I  stores. 

I  -Man  Power  and  Materials 

Before  a  well  Informed  audience, 
I  do  not  have  to  elaborate  on  the 
L' system  of  priorities  established  in 


34  such  projects  under  way,  in  23  total  are  olher  eonlrac’.s  placed,  or :  ,  , 

of  w  hich  production  lias  been  start- j  eomm  tnienls  made,  on  United  King- i  ^  .u  United 

ed:  the  remaining  9  arc  selieduicti  dom,  account  for  stores  and  under,  ®  Father  than  gi\e  you  parti- 


;to  begin  manufacliirng  before  tne 
j  end  of  til's  year.  Twelve  of  the  '23 
I  new  p  ants  now  in  production  arc 
undertakings  of  major  importan'c: 
1.3  of  them  are  explosives  plants.  3 
in  the  field  of  small  arms  ammuni-  a,.p  _,,hen.fining  units,  one  is  engaged 


tion  .producing  eight  k'nds  of  four 
different  calibres.  These  include  Hie| 
ball,  tracer,  incendiary  and  armou.--| 
piercing  types.  .Ml  are  made  i:ii 
government  plants  under  private  | 
management  and  the  supervision  .ilj 
the  Arsenal  and  Small  Arms  .\mnia- 
nilion  Branch.  ! 

Explosives  And  (’henreaU 

We  now  come  lo  one  of  Hie  mo.3t  I 


fuse  filling,  3  manufacture  am¬ 
monia.  anotlier  is  produc  ng  su'- 
phuric  ac'd  and  the  last  is  engaged 
in  manufacturing  a  special  chemical, 
the  nature  of  which  is  not  divulged. 

F'r.anciiig  of  Our  Effort 
Tlie  brief  and  .somewhat  skelcliy 
review  w  h  cIi  you  have  just  heard 
was  intended  to  show  the  aihieve- 


the  Pant  Extension  Program 
making  a  grand  total  close  lo  5  bil¬ 
lions  of  dollars.  To  date,  plant  ex¬ 
pansion  alone  lias  cost  the  Govern¬ 
ment  690  millions. 

Bits  and  Pieces  Program 


I  culars  regarding  the  procedure  and 
iHie  ratings  in  force,  a  matter  which 
jyou  are,  no  doubt,  conversant  with, 
allow  me  to  conclude  by  an  explan¬ 
ation  of  the  policies  by  means  of 
I  w  hich  Canada  has  been  able  to  plan 
iand  successfully  conduct  it.s  exten- 


Consistent  willi  a  growing  prae-lsivc  war  program.  The  efficiency  of 
lice  and  I  ed  up  witli  Hie  increased  I  the  whole  war  macliinery  w.as  pitiii- 
produclion  plan.?,  a  move  called  Ihejcatcd  on  two  factors:  readily  avail- 
‘‘hils  and  pieces  program"  was  i.i-,able  man-power  and  a  constant  sup- 


itialed  simultaneous  y  in  both  our 
countries,  for  the  purpcse  of  rel  ev- 
mg  bottlenecks  in  the  plants  rcspoii- 
iible  for  the  execution  of  primary 
war  contracts.  During  its  first 


ments  of  CanadcO’s  effort  in  the  fields  stage,  the  project  was  carried  out 


ply  of  raw  materials.  The  undertak¬ 
ing  called  for  a  definite  course  of  ac¬ 
tion  well  adapted  to  rapidly  changing 
condilions.  first  drastic  ruling  wa* 
established  for  controlling  prices  and 
(Continued  on  page  19) 
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mim- 


Wh«el 


By  oir,  water,  bus  or  roH,  a  modern  network  of  tronsportotion 
facilities  connects  Montreof  with  points  near  and  for,  to  the 
markets  of  the  Dominion  and  of  the  world.  Every  route  leads 
to  the  Great  Metropolis  of  Canada.  Over  50^7  of  all  commo¬ 
dities  shipped  by  water  into  this  Dominion  —  end  out  of  it  —  are 
handled  yearly  in  Hie  Port  of  Montreal.  East-  and  west- bound 
merchondise  meets  ot  this  crossroods  of  inland  distribution  . . . 
via  the  mighty  St.  Lawrence  River,  gatewoy  to  and  from  the  sea 
from  which,  in  every  direction,  north,  sooth,  east,  west,  flow 
the  products  of  a  greet  nation  at  war.  Thanks  to  this  great 
background  of  industry  and  tronsportotion,  Montreal  ploys  a 
worthy  role  in  Conodo's  wor-effort  and  is  making  a  tremendous 
contributiem  to  the  industrial  phase  of  Conodo's  War  In  Rie  Air. 


MONTREAL 

INDUSTRIAL 


VALMORE  GRATTON 
GEORGE  S.  MOONEY 
Co-Di>«cfors. 


Fishermen  At  Work 
And  Fishermen  At  War 

Indualry  Is  Supplying  Grcul  (J>uantitics  of 
Food  to  United  Nations  Even  Though  Many 
Are  In  the  Fighting  Services  —  Some  (Com¬ 
munities  Have  Sent  Virfiiallv  All  Able-Bodied 


■y  HON.  J.  E.  MICHAUD, 
MinisMr  of  rnhehtt,  0ltaw«. 


Tilo  difl  ifully  of  I  ho  ooiiblo  task  [ 
is  mado  nnich  f^reatoi-  Ilian  it  nor-  I 
I  aially  would  bo  by  the  offect  of  fcv-  I 
I  oral  factor.';,  flowins;  directly  from  i 
iho  war,  which  have  combined  to ' 
i  reduce  producth'o  capacily.  In  the  i 
i  first  place  large  number.s  of  fisher- 1 
'  men  and  employees  in  the  fish 
I  handling  and  piocejssing  plants  m 
.shore  ha\e  enlisted  in  the  Domin  : 
ion'.s  armed  forces  and  laigo  mim- 
ber.s  of  others  have  left  the  fisher-  i 
ie.s  to  work  in  the  munitions  plants  I 
!  and  war  equipment  faclorie.s. 

■fhere  arc  .some  fishing  setd  .'ments. 

I  indeed,  where  virtually  all  the  men 
i  .have  gone  except  those  of  older 
;  years.  Another  major  factor  tend- 


SO  K,\R  as  direct  contribution  to)  up  their  production.  They  increased;  to  reduce  productive  power  has 
IP  war  cause  of  the  United  Nations  it  .still  more  in  1910.  Increa.se  cen- |  diversion  o.  numbers  ol 


is  concerned,  the  part  played  by  j  linued  in  1941  and  the  year’s  pack 


Canada’s  fishing  industry  cWcs  e.xceeoed  1,037,300  cases,'  or  almost  !  defence, 

in  supplying  great  quantities  of  i  l.l'OO  per  cent  above  the  1938  fig-'  Vhalevoi  it  may  seem  on  tno  sui  - 

,  J  nrl»  IMPS  I.  sMr,>K  (lUO.StlOH  Of  IlOW  bCSt  lo 


needed  food  to  the  [leople  of  Brit-,  ures.  Amazing  is  surely  not  too 
ain  as  they  hold  fast  the  Old  World  J  strong  a  word  to  apply  to  sucii  | 


bastion  of  mam's  freedom.  Many 
men  from  the  fisheries  have  made 


growth  a.s  tliat. 

Ever  since  vvar  began  the  great 


face,  the  <|ue.stion  of  bow  best  to 
maintain  end  increa.so  productivr 
power  is  not  simple  but  complex. 
Effective  remedies  for  the  present 


Maintaining  THE  STANDARD  OF 

NATIONAL  HEALTH 
IN  WARTIME 


the  individual  and  greater  contri-  :  bulk  of  the  herring  pack  has  'been  j 


This  voar  ovorv 


hution  of  offering  themselves  in  the  j  koing  to  Britain.  This  year  every  j  l^^d^er  ^ 

Dominion'.,  fighting  services  but  '  rase  of  it  will  be  Britain-bound,  ^'^dei  hij,enl  .ludy 

hriart  aken  bv  the  industry,  as '  K.xactly  how  much  there  will  be  i.s  ' 'c  Departmen  of  Usherio.s-  ’ 

a  unit  in  the  Canadian  structure.  |  romething.  of  course,  which  it  is 

is  to  help  keep  up  the  food  sup- I  nor,  possible  to  forecast  in  advaiK-e  j  “ ^ 

Olios  of  Britain.  but,  given  norma!  runs  of  fish  dur-  f .  .  i 

last  vear  nearlv  1.500.C»00  ca.ses  j  ing  the  remainder  of  tho  year,  there!  "  taken  to  deal  vvi.h  it  ne  mo.sl 
i.asi  .lai  .  ehMr*  '  wilt  he  a  erpaf  rieal  n'  it  PrnHMP  ’  important  is  lo  subsidize  the  con- ■ 

of  canned  .salmon  and  not  fai  short;  'vui  he  a  great  deal  oi.  it.  Pioduc- ,  .  r  chin..  vpc-pIc  mm  hmi, 

of  1  000,000  ca-ses  of  canned  her-'  lion  operations  on  the  Atlantic.;'  ,  1  Vvi  'u  , 

Cng  were  made  available  to  the  I  Coast  are  being  expanded  in  som^  I  ^rit,.sh  Columbia  l he  Do- 

United  Kin'^dom  This  vear  the  en- !  measure  this  year  but  the  great:  ('mernment  is  paying  .<uh- 

tirc  outpurof  the  salmon  canner- ;  expansion  since  19.38  ha.s  been  the  const  ruction  of  ves.scl.^ 

ies  on  ^the  Pacific  Coast,  where  in  British  Columbia,  now  the  .source  i  pac  kci -.seinoi  type.  Hcie  Ihp. 

^i^cUcalir^ll  Of  Canada's  pack  of ,  M  by  far  the  lar^r  part  of  ^be  ^  b 

salmon  is  put  up,  and  the  entire  Dominion  pack,  and  it  remain.s  j!,,”;”  In  the  au 

Dominion  output  of  canned  frc.sh  he  seen  whether  further  enlarge- ;  ^  ^  , 

.herring  will  alike  be  earmarked  i  men t  of  Pacific  Coast  output  i  f  ,„(.p  q  ‘  ‘^.^Han  To  Coa^ 

for  shipment  to  Great  Britain.  i  possible,  I"  any  case,  controls  will  i  J 

.v^hipments  of  frozen  cod  in  filleted  i  continue  to  be  exercised  by  the  De- i  bli  • 

form  will  likewise  iae  continued,  j  ^  '  'dr.aggcr.V  a  tyq.e  of  craft  not  hith- 

oms#  iti  th<*  w  nr  j  t  n  0  Dom  inion  (_fO\prn  mc>i  t.inoi*  ,  «  «.  «•  aii 

riay.ng  Part  .n  be  War  erto  employed  ,n  Canada  .s  Atlan- 

Thi.s  is  the  industry  s  direct  con-  g..  ,  j^to  caivs '  e.s  though  e  feedvelv  u.m>,| 

fribution  to  war  effort.  The  mdu.s-  Kingdom.  As  w.us-  '’'■‘^ewlvrc,  and  to  the  conver.sinn 

fry's  problem  is  to  maityain  produc-  Proadlv  similar  equipment  of  .suilahie  cxistng 

live  power  at  such  a  level  as  will  jikewise  being  oxer-  “icbooners  as  ’drngg^'rs.  hxamin.a- 

hc  adequate  lo  the  task  Ol  contin- ,  department  in  re.meci  :  """  "f  'be  ea,.;e  hits  indicated  that 

u..tg  the  huge  supplies  for  Britain  ,  panned  salmon.  by  bringing  'draggei.s'  into  service 

and,  at  the  same  time,  will  enable  j  ...  "  be  po.ssihle  to  obtain  more 

the  fisheries  lo  produce  their  full  i  Doing  a  Two-Fold  .loh  eifoctive  ulili/.alion  of  the  man- 

share  of  the  protein  foods  which  j,^  paragraph  I  said  that  bO'ver  remaining  available  in  the 

the  Dominion  requires  for  its  do-,  n,ohleTn'of  thr.  fiehin  -  inHM«f>-,  Atlantic  fishing  districts.  In  addi- 


Vi  liolesujiic.  iiourisliing  food 
(‘^bCJUiai  today,  more  than  cvc'r 
la'fore.  lo  buiJd  strong.  lleaIll)^ 
iMKlicsf.  the  belter  to  witlislaiid  the 
added  .strains  of  wartime  livin'^. 

<r 

Sii]>|dying  |Mire  milk,  butler  and 


oilier  dairy  produels  lo  the  liomc.« 
ol  Montreal.  Toronto,  llamilloii, 
Ottawa  and  Winni|jeg  .  .  ibis  Com¬ 
pany,  lliroiigb  its  four  subsidiaries, 
islliiisaetively  aiding  the  war  effort 
in  five  of  (saiiada  s  largest  eilies. 


continue  to  be  exercised  by  the  De¬ 
partment  of  Fi.sheries.  acting  for 
the  Dominion  Government,  in  or¬ 
der  to  make  .sure  that  a.s  much  her¬ 
ring  a.s  po.ssihle  is  put  into  can-; 
for  the  l.’nifed  Kingdom.  .\s  w.us- 


he  adequate  lo  the  task  of  contin- 
u..tg  the  huge  supplies  for  Britain 
and,  at  the  same  time,  will  enable 
the  fisheries  lo  produce  their  full 
share  of  the  protein  foods  which 
tile  Dominion  requires  for  its  do- 


cised  by  the  department  in  re.spe(-j 
to  canned  salmon. 

Doing  a  Two- Fold  .loh 

In  an  early  paragraph  I  said  tliai 
the  ptoblem  of  the  fishing  indu.sfry 


mostic  needs.  Several  factors  have  ,  .  ,  -r  _  T  .,ro,ii.,p.  !  tion  to  adding  to  catching-power  on 

combiner!  to  create  the  problem  and  i  tv’  poweras  vvHI  enaWo  it  tT  do  'b'’  -braggers.  , 

to  increase  its  urgency.  the  Uvo-told  job  of  "up^  by  making  for  greater  regularity 

Canneil  salmon,  canned  herring  Kingdom  with  ^  'ai’bings.  should  have  the  offect 

T.id  frozen  cod.  of  course,  are  only  ^hev  need  and  at  the  makmg  it  po.ssihle  to  om- 

hree  among  many  times  that  num-  producin--  an  adequate!  P'o.'’  shore  plant.s  and 

lei  of  products  which  come  from  Pf  (j,g  Dominion's  own  re-  ’  -boro  labour  which,  in  some  ca.ses 

he  Canadian  fisheries  but  their  pMjrements  in  nrotein  foods  -j-i,,,  i  at  lea.st,  ar<- now  utilized  only  inter- 
-boice  a.s  wartime  supplies  was  Brit-  4^,  production '^Job  wourbe  a  big  ,  "'''lenlly. 
ms.  They  hav  c  been  going  one  under  any  circumstances.  The 


a.id  frozen  cod.  of  courao,  ain  only  |  which  they  need  and,  at  the 

three  among  many  times  that  num- 1  time,  producing  an  adequate! 

•nei  of  products  which  come  from  of  the  Dominion's  own  re-  ' 

the  Canadian  fisheries  but  quirements  in  protein  food.'.  Tin-' 

eh otce^s  wartime  supplies  was  Brit-  production  job  would  be  a  big  1 

«m's.  They  have  been  going  forvv..  under  any  circumstances.  The' 

under  arrangements  made  ofycially  ;  p^^.^  pf  jt  raPf;  for  catching 
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heiween  the  author, ties  of  the  I;' 0  |  gnd  processing  gre.at  quantities  of  -  -  -  - 

cbuntries.  In  pre-war  days  the  Do- ,  f|,,,  Entering  into  the  second  p,iri  ■  ''.ngma.  Value  of  cou.si  ni.  l  ion 
minicn  .shipped  various _  other  kinds  j  pf  p  j^.  abnormal  condition,  the  performed  in  .‘kaskaichew  an 

of  f-slt  to  the  United  K-ngdorn  but  i  ;-,rcessily  of  increasing  the  .stock.s  of  accordin  in  preliminary 

tlinse  wore  times  when  ordinary  1  pd^pp  p^  fj.sh  in  order  to  take  estimaie.s.  w  as  81.3. 138  of  whicn 


of  f-s-h  to  the  United  K-ngdom  but 
those  wore  times  when  ordinary 
ronsiderations  of  trade  were  the 
determining  factors  and  the  ordin¬ 
al  y  melhod.s  of  business  were  fol¬ 
lowed.  Under  wartime  conditions 


the  place  of  canned  salmon,  and.  in  -811.906.1(3.3 


last  year,  accordin  In  preliminary 
estimaie.s.  w  as  81 -3. 138  .38,3,  of  wliico 
.811.906.1(3.3  '-e., Is  new  roilstruc- 


determinmg  laciors  ano  ine  oium-^  ^  Ic.ssor  degree,  panned  herring  for-  <’n  ,and  83.332.11S  additions,  alter 
aiy  melhod.s  of  business  were  fol-  1  |.,,p,.]y  Canada  but  now  more,  ntions  and  repair.s,  .Nverage  numb-'r 

lowed.  Under  waitinie  conditions  needed  in  Britabi  and  there- '  of  persons  employed  wa.s  .3  .376. 

the  question  as  to  how  peoples  unit-  fpj.p  earmarked  for  shipment  over-  the  r  salarie.s  and  wages  for  ih* 
ed  against  a  common  enemy  could  |  ,.pg,.  amounCng  to  1,157.46.3. 

best  help  one  another  became  the  . 

(  ensideration  over-riding  all  others.  | _ .  . 1 - - — r 

.\s  fcod  problems  were  examined,  ■ 

Canada  said  to  Britain,  in  effect,  | 

'roll  us  what  fish  you  need  from:  ______________ 

us  and  everything  that  we  can  do  ; 
to  s'c  that  you  get  the  supplies  will  ' 
he  done.'  Canned  salmon,  canned  | 
herring,  and  frozen  cod  if  possible,  ; 
w  as  London's  reply.  Systematic  ac-  | 
tion  was  taken  by  the  Dominion  j 
Government  to  make  it  sure  that  j 
Canada's  pledge  would  be  made 
goori,  and  it  is  perhaps  unnecessary  , 
for  me  lo  add  that  in  the  course 

vvli'cli  ha.s  been  taken  the  author!-  c.;'  -j"  -  ,  --  — r — 

‘ie.s  have  ’been  able  to  count  on  th''  ^ 

,j„™„=,..s.;n=  (hc  _  MONTREAL*- 

It  is  not  to  be  understood,  of  | 

rpurse.  that  no  sbipmonts  whatever  U.tk  14/^.^ 

of  Canadian  fisheries  products  other  ,  rlvftr  Of  V€*nCrO(9r  S  WrOr-** 

than  the  three  mentioned  are  sent  ! 
to  Great  Britain;  .substantial  quan-  ; 
titles  of  fish  oils  arc  forwarded  and  ' 
occasional  shipments  of  some  other  , 
f  ommoditics;  hut  it  i.s  upon  canned 
herring  and  salmon  and  frozen  cod 
that  attention  is  concentrated,  and. 

Indeed,  for  several  rcason.s.  the  em-  , 
phasi.s  has  been  much  more  upon  ■ 
th"  canned  fish  tlian  upon  cod.  ! 

Some  Interesting  Comparisons 

Taken  by  itself,  Ihe  bald  .state¬ 
ment  that  Canada's  1941  production 

of  canned  salmon  and  canned  her-  <  . 

luig  for  the  United  Kingdom  ran  ,  '  ,  , 

clo.«"  to  2..300,000  cases  may  not  be  ,  j  -  ' 

\e;-y  significant  to  the  layman  as  i  ' 

an  ind  eation  of  the  efforLs  the  fi-h-  , 
ing  industry  is  putting  forth  to  help  ^ 
meet  the  food  needs  of  Britain  as  ^ 
expressed  by  the  British  aulhori-  '• 
lies.  One  or  two  comparisons,  coup-  , 

Jed  with  the  explanation  that  the 
term  "cases"  means  containers  ; 
holding  forty-eight  pounds  each  of  , 
fish,  will  make  the  matter  clearer,  j 
In  the  ordinary  course  of  pre-  : 
w  ar  trade  more  Canadian  canned  [ 
salmon  went  annually  to  Britain  ' 
than  to  any  other  single  export  ' 
market  but  in  1944  Ihe  Dominion 
set  aside  for  the  United  Kingdom  a  ' 
quantity  of  salmon  larger  by  nearly  ! 

50  per  cent  than  the  total  exporla-  | 
tion  to  that  country  in  1938,  the  . 

Iasi  full  year  of  peace.  Two-thirds  | 
of  the  aggregate  pack  of  1941  was  | 
made  available  to  Britain  in  fulfil¬ 
ment  of  the  pledges  of  help  which 
Canada  had  given  and  this  year,  as  j 
I  have  already  said.  Britain  is  to  ' 
get  not  merely  two-thirds  of  the 
out-put  but  every  single  pound  of 
it.  This  means,  of  course,  that  Ca-  ! 
nadian  consumers  mu.st  go  without  ; 

Panned  salmon  as  soon  as  present  , 
s'tocks  remaining  in  dealers'  hands  ’ 
from  last  year’s  production  are  ex-  J 
hausted.  and  the  remaining  stocks  • 
ere  already  small,  but  the  need  of  • 

Ihe  people  of  Britain  is  greater  than  j 
ours  and  I  am  quite  sure  that  the  ; 
absence  of  1942  canned  salmon  from  ' 
domestic  supplies  will  be  accepted 
without  complaint  by  everyone  in 
the  Dominion,  notwithstanding  that  j 
Canadians  have  always  shown  .'al- 1 
mon  to  be  one  of  their  most  fav-  i 
Aured  foods. 

Big  Demand  fur  Herring 

As  regards  supplies  of  canned  i 
herring  for  Britain,  the  word  i 
’amazing,’  mis-applied  though  it  : 

jnay  .sometimes  be,  is  the  one  most  j  4  A  O  BA a"  a  ■ 

suitably  lo  be  used  to  characterize  |  |  — |Y|^J  A  I 

the  development  which  ha.s  taken 
place.  In  peacetime  1938  the  Domin-  j 
ion’s  total  pack  of  canned  fresh  1 
herring,  or,  to  use  the  fishing  Indus-  | 
try’s  term,  ‘canned  round  herring,’  [ 
was  slightly  less  than  80,000  cases.  I 
to  the  United  Kingdom  which,  in  j 
None  of  it  was  intended  for  export  j 
those  days,  relied  upon  other  1 
sources  of  supply.  Immediately  ■ 
those  other  sources  of  British  sup- 
ply  were  disrupted  by  the  outbreak  j 
of  war,  Canadian  canneries  stepped  I 
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Canada  Has  Problem  in 
Getting  Raw  W ool  Supply 


V^ilh  War  Demand  For  Finished  >latcria]9, 
H5  Per  Cent  of  Raw  Requirements  Must  Come 
From  Overseas  —  Crown  Company,  Canadian 
^'ool  Board  Limited,  Controls  Buying  and 
Distribution  of  Supplies 


Even  in  norma!  times,  Canada 
produces  only  about  onc-quartcr  of 
the  wool  that  the  country  requires. 
1. nder  wartime  conditions,  with  over 
half  a  million  fighting  men  to  equip 
with  uniforms,  greatcoats,  blankets, 
and  other  woollen  articles,  at  least 
85^0  of  the  wool  needed  in  Canada 
has  had  to  be  brought  from  overseas, 
largely  from  Australia  and  New 
Zealand. 

With  war  developments  threaten¬ 
ing  the  supply  lines  used  for  bring¬ 
ing  \\ool  to  this  continent,  the  Do¬ 
minion  faces  a  serious  situation,  ac¬ 
cording  to  the  -Agricuitural  Supplies 
J3oard,  Ottawa;  so  serious  as  to  rail 
for  more  than  compulsory  reduction  i 
in  the  amount  of  wool  allowed  fo.- 
civilian  purposes.  | 

Creatly  increased  numbers  of  sheep  i 
on  Canadian  farms  and  ranges  arc  I 
also  rcqu'rcd  in  order  that  Canada 
may  attain  a  greater  degree  of  .'elf- 
sufficiency  in  wool.  There  w-wo  > 
at  the  beginning  of  December  la.st,! 
2.844..’jO0  slicep  on  Canadian  farms- 
vhich  was  nn  increase  of  five  per 
cent  over  the  figure  at  a  simMar; 
♦ime  for  tile  previous  year.  For  the 
year  lP4.q  one  mill  on  more  sheep  isj 


I  the  making  of  ^.fticles  for  himsc.f 
i  and  famil.v.  All  wool  is  be  ng  han- 
Id’ed  through  reg  s^ered  warehouses 
I  licensed  by  the  Dominion  Depart¬ 
ment  of  Agriculture  and  the  pro- 
!  duccr  will  be  paid  on  the  basis  of 
!  grade  and  weight. 

I  To  encourage  greater  production 
1  of  wool  in  Canada  and  to  provide 
I  for  increased  production  costs  und.^r 
j  wartime  conditions,  Canad  an  Wool 
I  Board  Limited  has  prepared  a  new 
schedule  of  prices  for  the  1942  cl.p 
[  of  wool.  These  provide  returns  tor 
1912  wool  sold  by  any  producer  that 
are  in  most  cases  eight  to  ten  per 
cent  higher  than  those  received  for 
1941  wool  marketed  on  a  graded 
basis  through  co-operative  organiza¬ 
tions.  In  other  words,  the  1942 
pr  CCS  are  based  generally  on  an 
eight  to  ten  per  cent  advance  over 
the  best  average  prices  pa  d  in  1911 
—  and  a  much  greater  advance,  of 
course,  over  the  prices  paid  in  1941 
fo.  the  or  so  of  that  clip  which 
was  .sold  on  nn  ungraded  basis. 

Further.  Canadian  Wool  Board 
Lim  ted  givcis  the  assurance  that 
the  prices  named  for  Canad'an  wool 
(cle.siied.  scoured  basis)  for  1912  \vi'! 
not  he  lowered  for  the  duration  of, 


the  minimum  objective.  It  can  beitlic  war  and  one  year  thereafter.! 


reached,  say  authorities,  if  every  i  To  make  these  new  priee.s  possible. 


sheep  owner  holds  for  hreedhtg  pur  |  ( '.oveninient  funds  berome  neeessa.yi 


poses  all  tiseful  ewe.s  and  early  cweia.s  tlie  Board  mu.st  .se’1  w-oot  to  eon- i 
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I  of  product  he  is  making,  what  ma-  offices  of  the  Pr  oritics  Officer  arej 
!  tcrials  he  is  going  to  require  in  the  being  established  in  the  mam  indus- 1 
I  ne.xt  three  months  to  carry  on  his  trial  centres  of  Canada.  Two  such  - 
'  business,  and  what  his  present  in-  offices  have  already  been  opened  — 
ventory  of  those  materials  is.  '  in  Vancouver  and  Halifax  —  .and 
I  To  assist  in  speeding  the  flow  of  others  will  follow  when  the  person- 
I  vital  war  materials  from  the  United  nel  for  these  offices  have  completed  I 
I  States  to  Canadian  manufacturers!  their  training  in  Ottawa  and  .n  | 
working  on  war  orders,  regional- Washington. 


Canada’s  War  Effort 


'Continued  from  page  17) 


j  wages  as  a  definite  protection  against 
I  the  evils  of  inflation  under  the  War- 
!  time  Prices  and  Trade  Board.  Thi.s 
I  measure  was  then  supplemented  by 
!a  second  set  of  regulations  governing 
I  compulsory  employm.ent  through  the 
I  National  Selective  Service  Act  now 
I  effective  throughout  the  country. 
jThat  was  a  definite  departure  from 
I  former  practices  and  policies  in  which 
Canada  wa.s  a  pioneer,  on  this  con¬ 
tinent. 

!  For  the  duration,  the  competitive 
s.vstem  is  abolished  and  all  private 
or  vested  interests  are  cast  aside  and 
there  was  no  choice  in  the  matter 
The  fast  increasing  purchasing  pow- 
I  er  resulting  from  rapidly  expanding 
:war  production  coupled  with  the 
j  growing  scarcity  of  consumers’  goods 
j  had  created  a  problem  which  had  to 
j  be  faced.  Further,  w'hile  during  the 
!  last  war.  the  percentage  of  the  na- 
I  lional  income  of  Canada  spent  for 
j  defence  purposes  did  not  exceed  10 
;  per  cent,  to-day,  the  Canadian  gov- 
I  ernment  Ls  appropriating  over  50  pci 
■cent  of  its,  revenue  to  the  prosecu- 
I  tion  of  war  activi'ie.s. 

The  policy  of  the  Boar<i  may  be; 
;  defined  in  five  points; 
il.  Curtailment  of  public  .spending  b.v 
!  taxation  and  public  borrowing; 

2.  industrial  priorities  and  r.alion- 

i  'fiR: 


1 3.  Stabilization  of  wages  and  salar- ■ 
ics; 

1 4.  Subsidies  to  supplement  agricul¬ 
tural  income  and  maintain  sup¬ 
ply  while  holding  down  retail  or 
consumer  prices; 

5.  Stabilization  of  prices. 

.\  new  branch  of  the  board,  en- 
,  tilled  the  Division  of  Simplified 
Practice,  has  assumed  the  responsi- 
;  bility  of  controlling  costs  at  the . 
source  and  devising  more  efficient 
and  economical  n.ethods  of  making, 
distributing  and  selling  civilian 
j  goods.  This  also  means  simpler  stan¬ 
dards  of  living,  cutting  out  luxuries, 
.eliminating  waste,  unnecessary  .sup- 
;  plies  and  services.  The  objective  of 
these  regulations  is 
a)  to  release  man-power,  materia! 
and  machines  lot  direct  war  pro-  ’ 
ducticn  while  at  the  .'ome  time 
ensuring  continued  and  orderly 
civilian  .supply; 

l'>  to  a.ssist  manufacturers,  wholc- 
.salers,  retailers  and  .services  to 
avoid  or  reduce  subsidies  while 
operating  under  the  price  ceiling: 
(•I  to  aid  industry  in  meeting  the  dif¬ 
ficult  .siluation.s  arising  in  war¬ 
time  in  order  to  bring  it  into  a 
post-war  period  in  an  economical¬ 
ly  sound  condition  under  its  ow  n 
control. 

AH  these  regulations  arc  applip.i 


through  administrators  appointed  for 
the  purpose. 

National  Selective  Service 

TIic  last  but  not  the  least  of  thes“ 
regulations  is  the  mobilization  of  all 
available  labour  enforced  by  the  No¬ 
tional  Selective  Service.  According  to 
the  law,  every  employable  person 
must  work  in  a  vital  war  job. 

1.  No  worker  is  authorized  to  quit 
his  job  without  giving  his  employ¬ 
er  a  seven  days’  written  notice; 

2.  No  employer  is  authorized  to  dis-  ] 

charge  any  worker  without  a ' 
seven  days’  written  notice:  ^ 

3  No  employer  may  tntcrv.ew  or  i 
engage  any  worker  unless  such 
worker  has  a  permit  to  seek  em¬ 
ployment: 

4  Permits  to  seek  employment  may  , 
be  obtained  from  National  Ser- 
vice  officers: 

5  National  Selective  Service  of¬ 
ficer  has  the  power: 

to  order  any  person  to  report 
for  rn  interview  at  the  local  ' 
office: 

'  ;o  order  any  person  wlio  lias 
been  unemployed  seven  days ' 
io  take  any  suitable  woik; 
and 

'  to  order  any  partially  em-  ; 
ployed  person  to  take  any 
.suitable  full-time  work. 

(■  \o  person  ordered  by  a  National 
.'^elective  Service  officer  to  take 
a  Job  moy  quit  such  job  without 
;iermission  of  the  officer; 

7  When  a  worker  ha.s  to  travel  lo 
a  distant  job,  the  National  Selec-  ■ 
live  Service  officer  may  pay  the! 
co-st  of  transportation  and  certain  ! 
other  sppciol  allow ance.s; 

X  if  ,T  worker  at  the  reque.-t  of  tiic 
National  Selective  .Service  officer  | 
ciinngc.s  from  less  lo  more  c.ssen-  ' 
tial  w  ork,  he  ma.\  claim  re-in- i 
statement  in  his  fnrnicr  ,iob  wlien  j 
the  more  e.s.scntiai  work  i.s  fin-! 
ished:  ' 


9.  Any  employer,  employee  or  other 
person  who  violates  any  provision 
of  the  regulations  or  any  order 
made  under  them  is  liable  to  a 
fine  not  exceeding  S500  or  a  jail 
term  of  not  more  than  12  months 
!  or  both. 

tientlcmen,  this  concludes  the ! 
.story  of  your  neighbour  country’s ! 
achievements  in  a  world  at  war.  j 
Canada  is  your  partner  and  closest  i 
!  friend  ami  as  such  is  grateful  for  i 
your  cooperation.  ' 

— — — — -  I 

Oiilput  of  Munitioii!^ 

Is  Still  Increasing 

(Continued  from  page  13 
the  value  of  the  total  industrial  pro¬ 
duction  of  this  country  in  a  normal 
peacetime  year.  Last  year  it  had  ex¬ 
ceeded  the  entire  munitions  produc-  - 
tion  of  this  country  during  the  first 
Great  War. 

And  it  i.s  steadily  increasing.  The  i 
munitions  output  for  the  second  ! 
quarter  of  1942  was  three  times  that  I 
for  ihe  same  period  last  year.  With- 1 
in  the  limits  of  our  ability  to  find] 
plant,  machinery,  workers,’ and  raw; 
material*  this  output  w  ill  continue  j 
to  expand.  I 

.Astronomical  Expenditures 

'I'lie  effort  ha.s  meant  astronomica.  ; 
expenditures.  It  h.as  meant  providing  ! 
capital  assistance  lo  established  in-  j 
dustries,  great  sums  for  new  con-  ' 
struction.  millions  of  dollars  for  raw  | 
materials.  It  ha.s  meant  taking  thou-  ! 
sands  of  workers  from  non-es.sential  j 
emt'loymeni  and  training  them  for  '■ 
war  production.  It  will  moan  taking! 
thoii.'-and.'.  more.  It  has  meant  in.sti-  | 
tilling  economic  control.s  affecting  | 
file  live.s  of  everyone  in  the  Domi-  I 
nion.  11  will  nican  further  and  .strict-  | 
er  and  more  far-reaching  controls  in  i 
tiic  month.x  to  come.  I 


I  For  as  Canada  approaches  Its  goal 
]  of  all-out  production,  the  How  of 
jraw  material*  will  not  keep  pace 
with  war  demands  unless  further  re¬ 
strictions  arc  placed  on  civilian  use 
There  have  been  curtailments;  theae 
are  just  a  beginning  and  there  will 
be  more. 

There  will  be  inevitable  disloca¬ 
tions.  There  will  be  a  shifting  of  la¬ 
bour.  There  will  be  more  stoppage.^ 
of  non-essential  work.  There  will  be 
some  silent  factories.  There  will  be 
s  e  r  i  o  u  s  transportation  problems. 
There  may  even  be  a  levelling  of 
output  in  certain  war  factories. 

And  there  will  be  more  rationing. 

Canadians  will  have  to  meet  these 
conditions.  This  is  not  an  industrial 
boom.  It  is  a  war,  and  a  grim  war. 
Production  is  approaching  flood.  It 
must  be  kept  there.  Work  must  not 
slacken,  materials  must  not  diminish 
in  their  flow. 

This  war  is  a  challenge  lo  Cana¬ 
dian  vision  and  daring.  We  are  chal¬ 
lenged  as  a  nation.  We  arc  chal¬ 
lenged  os  individuals.  And  in  that 
challenge  lies  an  unprecedented  op¬ 
portunity  for  all  Canadians  to  show 
what  they  can  do. 

Many  have  already  paid  the  ulti¬ 
mate  price.  They  have  paid  it  in  the 
waters  of  the  Atlantic,  in  the  skies 
Dieppe.  Our  duty  to  them,  to  our 
over  Europe,  on  the  beaches  of 
country,  and  to  ourselves.  Is  this:  To 
work  and  sacrifice  a.s  we  have  never 
worked  and  sacrificed  before,  that 
victory  may,  bo  hastened  and  peace 
restored. 

Machine  Shop  for  Vancouver 

Vancouwr.  -  Vivian  Engine 
Works  I.imited,  Vancouver,  are 
building  a  new  machine  shop  at  a 
site  on  the  False  Creek  fats  east 
of  Main  Street  The  pro.ject  will 
run  to  around  ,$25,000. 


lamb-S  rif  good  quality  th.at  he  can :  .siimers  at  not  more  than  Ihe  "ceii- j 
vse  in  mcrea.'ing  hi.s  own  fork  o;- ;  jng  prices"  establ'shed  during  'be 
for  placement  leTth  someone  who  i.iiba.'c  period  of  .September  15  to  Or  i 
expanding  h  ,s  .aheep  holding.s  nrlinber  11,  1941,  thus  creating  a  loss! 
making  a  beginning  with  sheep.  |on  the  sale  of  wool  purchased  at  the 
Faced  thus  with  coii.stantly  in  ladvanced  prices, 
creasing  needs  of  wool  for  war  pur-!  A  spec  al  bulletin  itssued  by  Cam 
poses,  Canada  is  making  ever.v  effort  jdiau  Wool  Board  Limited  states  tha' 
to  provide  r-ubstitvitos  for  wool  and  i  prices  to  all  growers  by  grades  on 
Is  rcstrirfing  the  u.se  of  wool  forilho  1942  wool  clip  will  be  ''on  a 
civdian  and  non-esseiil  iai  purpo.er.s.  j  similar  and  like  price  ba.ais  under  all 
Thougii  cerlain  wool  rcserve.s  ba\e  rircumsianers,  irre.spectivp  of  what 
been  buiit  up,  and  are  still  being  af;-|tinip  delivery  might  be  made"  It 
cumulated,  if  imports  can  be  coii-jgoe.s  on  to  .vay  that  there  woull. 
tiniicd  and  there  is  increased  prj- :  therefore,  bo  nn  advantage  whatever 
diietion  of  wool  in  Canada,  the  ncw'lo  any  grower  in  any  part  of  Cana'ia 
Canadian  Wfiol  Board  I.imitcd  w  :ll !  withliolding  hi.s  wool  in  the  e.xpi’cta  , 
copt  nup  to  build  up  the  reserve  tion  that  at  a  later  date  lie  m  gh.t  : 
stock.s  of  wool  .so  urgcnil.v  needed,  j.secure  a  more  favourah’e  price  over  1 
In  order  that  all  wool  in  Ihe  Do- j  any  other  grower  who  had  already  i 
TTi'nion  may  now  be  directed  in'.n  made  delivery  of  his  wool  for  grad- | 
the  hands  where  it  i,"?  mo.st  needed  ;ing.  In  point  of  fact,  the  grower  | 
and  tiiat  the  wool  of  ever.v  producer  |  making  a  late  delivery  is  at  a  di.sa1  I 
shall  be  paid  for  on  an  equilah'o  vantage  sinep  he  i.s  without,  payment 
basis.  Canadian  Wool  Board  Limited!  for  his  wool  and  take.s  the  rhanc' 
has  beeti  estahlished  under  the  Wa  -jof  deterioration,  wh'eh  sometimes! 
time  rricp.s  and  Trade  Board  ioioc.'urs  in  wools  held  nn  the  farm  I 
control  {he  marketing  of  aU  wool  in  1  under  unfavourable  eondition.s  for  | 

Canada  for  the  duration  of  the  war  j  wool  .storage.  | 

and  one  year  thereafter.  The  hi^l:  i  .Any  wools  held  over  until  th®  i 
of  th®  wool,  of  course,  wdll  be  ui;l-|1943  clip  w-i’I  be  graded  as  1942! 
ized  for  military  purpo.sp.s.  Approx- !  wools  by  the  grading  warehouses  j 

tmately  80Cr  of  the  military  wool.i  where  any  qualified  grader  ran; 

are  of  the  so-caHed  "cros-sbrearT’ |  readil.v  determine  new  clip  wools 
type.  There  ha.s  been  a  consider-  j  from  tho.se  of  the  previou.s  s®ason 
able  inrrea.se  in  Canadian  combing! It  is  the  expectation  of  the  Boa*d 
capacity  since  the  beg  nning  of  tiic  j  that  all  the  1942  clip  will  he  delivef- 
w:r;  and  under  the  new  arrange-  ed  to  the  grading  warehou.ses  by 
ments.  Canadian  Wool  Board  Li.'n-  the  growers,  and  all  the  warehousej 
Iter)  will  buy  all  the  wool  produce.i  |  can  confidently  advi.se,  says  the 
ip  Canada  except  that  which  is  j  Board,  that  th's  will  be  done  ip  th* 
needed  by  the  grower  bimself  for  I  grower’.s  best  interest.  j 


Priorities — And  How  They 
Are  Operated 


TO  DETER.MINE  Ihe  urgency  of 
demand.s  by  Canadian  industry  for 
materials,  equipment,  and  supplies 
from  sourcc.s  in  Canada,  the  United 
Kingdom,  and  the  United  States,  a 
prioity  system  was  esetablished  on 
.F'ebruary  20,  1941.  Its  administra¬ 
tion  was  placed  under  the  Priorities 
Officer. 

'I'o  dale,  although  the  machinery 
I.s  available  for  use,  if  required,  lo 
pul  into  operation  an  automatic  for¬ 
mal  priority  rating  system,  all  pri¬ 
ority  matters  have  been  handled 
ihrougli  direct  negotiation  with  the 
suppliers.  In  other  words,  Canada 
docs  not  issue  prdrity  numbers  or 
cla.ssifications,  such  a.s  AA.  A-l-a, 
A-]-b.  A-2,  or  A-3,  as  in  the  United 
States.  ■; 

'I'b  decide  upon  the  relative  im¬ 
portance  of  those  demands,  the  warj 
requirement.s  are  first  separated 
from  the  civilian.  Then,  because  i 
Ihe  aim  of  priorities  is  lo  clear  con- ! 
flicts  between  demands,  Ihe  former i 
group  i.s  divided  into  sub-c’assifica- 
tions.  Similarly,  the  civilian  do-  j 
■mands  are  broken  down  into  those! 
directly  related  lo  the  war,  those  ofj 
es.spntial  industric.s,  those  of  under-' 
takings  related  to  national  welfai-e 
and  public  health,  and  those  of  non- 
aisentiai  industries. 

In  dealing  with  demands  for  sup¬ 
plies  coming  from  Canadian  .sources, 
a  broid  classification  of  industries 
and  project.s  ha.s  been  drawn  up 
dividing  them  into  various  catc- 
gore.s.  depending  on  their  relative 
importance  to  the  national  ■war  pro¬ 
gram.  This  classification  was  de¬ 
termined  with  the  assistance  of  an 
informal  advisory  committee,  com¬ 
posed  of  representatives  of  the  De- 
partment.s  of  National  Defence, 
Finance,  National  Kevenue,  Muni¬ 
tions  and  .Supply,  and  Trade  and 
Commerce,  and  1he  Foreign  Ex¬ 
change  Control  Board. 

In  addition  to  Ihe  foregoing  broad 
classification,  a  breakdown  or  sub- 
class  ficalion  of  the  direct  war  cate¬ 
gory  was  prepared  and  agreed  to 
by  the  Inter-Service  Priorities  Com¬ 
mittee  and  the  Priorities  Officer.  It 
has  al.so  been  approved  by  the  Chiefs 
of  Staff  Committee  and  by  Ihe  De¬ 
fence  Council. 

The  Priorities  Officer  is  a'so  the 
medium  through  which  demands  for 
materials  or  equipment  purchased 
from  the  United  Kingdom  are  clear¬ 
ed,  on  the  basi.s  of  what  i.s  known 
as  an  essentially  eertiticate.  Two! 
ronditmn.s  must  exist  before  an 
e.ssentiality  certificate  can  be  is.sued: 
fa)  the  demand  is  direelly  related 
to  the  war;  and  (b)  the  material  or 
supply  cannot  be  procured  on  the 
North  American  continent. 

Since  Canada  depends  on  United 
State.s  supplier.'  for  many  of  its  re¬ 
quirements  and  owing  to  the  ".'ill 
out’’  policy  in  force  in  the  United! 
State.',  in  regard  to  the  i.'suancr  of  I 
priority  rating  certificate.s,  it  wasl 
nece.'sary  to  fit  contract  demands! 


;  on  that  country  into  its  pr  ontj 
I  rating  system. 

'  In  the  main,  the  type.s  of  priority 
I  procedure  in  obtaining  materials 
!  from  the  United  States  are  as  fol- 
I  lows; 

1  I.  Taking  the  place  of  the  invol- 
j  ved  Form  PD-5,  war  contracts  are 
I  now  rated  on  what  is  known  ru 
i  Form  PD-3.A.  The  system  i*  the 
j  same.  After  Form  PD-'3A  com?s 
I  back  from  Washington,  it  becomes  a 
I  preference  rating  certificate  and  the 
I  contractor  can  then  extend  his  pro- 
!  ference  to  sub-contracts  leading  up 
!to  the  prime  contract.  But  the 
I  method  of  extending  the  rating  has 
!  been  simplified. 

2.  Another  priority  procedure 
I  uses  Form  PD-IA.  Thi.s  is  a  "spot 
rca.se’’  application,  used  when  no 

other  procedure  is  available.  It  isj 
designed  to  enable  the  contract.or 
lo  stale  h's  case  so  that  Washington 
can  readily  understand  what  the 
contractor  i.s  trying  to  obtain  and 
what  the  materials  arc  to  be  used 
for. 

3.  Other  type.s  of  priority  proce¬ 
dure  have  been  evolved  by  means  of 
a  number  of  "preference  rat  ng 
orders,"  as  they  are  called.  These 
orders  have  been  isued  to  take  care 
of  specific  requirements,  or  possib’y 
some  prticular  industry.  For  exam¬ 
ple,  there  is  an  order  called  P-35, 
which  assigns  a  preference  rating  to 
base  metal  and  coal  mines.  P-17 
assign,'  a  preferenee  rating  fo  com- 

I  mercial  air  lines  operating  licensed 
routes.  Another  lakes  care  of  .steel 
!  fabricating  plants.  The  largest  of 
jail  these  orders,  P-lOO,  a.ssigns  a  rom- 
!  parative’y  low  preference  rating  to 
i  a  very  wide  group  of  businesse.s  and 
!  institutions  .so  that  maintenance  and 
I  repair  parts  can  be  obtained. 

4.  Another  type  of  prior  ty  prO- i 

cedure  is  designed  to  obtain  a  pro.  | 
fcrence  rating  for  a  building  pro- ! 
jccl.  If  a  plant  making  shells,  for 
instance,  i.s  to  be  extended,  it  will 
in  most  instances  be  necessary  to 
obtain  American  steel  or  other  Am¬ 
erican  materials.  To  get  a  prefer¬ 
ence  rating  to  cover  tho.se  Amer¬ 
ican  .supplies  it  is  necessary  to  pres¬ 
ent  the  case  to  Washington  for  full 
consideration  before  a  suitable  pre¬ 
ference  rating  is  a.ssigned  to  thej 
project.  i 

.5.  Another  very  important  form  ■ 
of  procedure  is  called  the  Produc¬ 
tion  Requirements  Plan.  The  bas  s 
of  this  plan  is  quite  different  from 
that  of  any  of  the  others,  and  it 
embraces  new  elements  which  will 
be  of  great  advantage  in  the  future. 
The  plan  ia  designed  for  manufac¬ 
turers  of  almost  all  kinds,  and  it  is 
intended  that  as  many  as  poss^’o’e 
Within  the  United  State.'  and  Canada 
will  eventually  operate  under  it. 
even  though  they  are  at  present 
working  on  war  contract.'.  The 
main  feature  of  the  plan  is  that  the 
appliration  shows  e'early  the  busi- 
np.ss  the  contractor  is  doing,  the  type 


The  primary  cotton  industry,  like  s5  triany 
others  in  Canada  today,  is  in  the  thick  of  the 
war  production  battle. 

More  than  70  per  cent*  of  the  goods  we 
produce  go  into  direct  military  uses  and  into 
important  war  plants  which  are  producing 
other  fighting  equipment.  Thus  the  cotton 
worker  in  our  mill  plays  a  vital  part  in  the 
struggle  for  victory  and  peace. 
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DOMINION  TEXTILE  COMPANY  LIMITED 

MONTREAL  QUEBEC 

# 

‘Tc  oppreciote  the  centributior-  this  figure  represents,  o-qe  must  realize  the  g-gantic  port  e^ttPn  olsn  pUvt 

in  our  normal  daily  eivilion  lives. 
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THE  FINANCIAL  TIMES,  MO 


1936 


Hon  and  vi.'od  in  production  of  war 
mal<'rial. 

Yfors  prided  Gross  Net 

Dec.  31  Earnings  Eorninas 

1942  .  5'3,S77,I98 

1941 .  $5,885,744  $1,418,312 

1940  .  3,361,951  1,203,383 

1939  .  1,578,660  828,174 

1938  .  2,068,671  1,323,484 

1937  .  2,106,169  1,331,759 

Tor  Shore  Common; 
Eorned  Poid 

1941  .  $2  60  $2.50 

1940  ....  2.20  2.00 

1939  .  1,52  1.75 

1938  .  2,42  2.00 

1937  .  2.44  200 

Property  Account  (less  Dcpr.i 

1941  .  $5,766,508 

1940  .  5,722,241 

1939  .  •  5  789,855 

1938  .  6,014,446 

1937  .  5,881,301 

Tolol  V/orkmo 

Assets  Conitol 

1941  .  $25,830,911  $10,165,086 

1940.  ...  20,9o4,752  10,193,020 

1939  17.715,38,2  10,052.874 

1938  17,034,837  9,973,839 

1937  17,834,728  9.904,796 


Dominion’s  Military 
Effort  Tremendous 


d.07  Nil 

Plant — Beto'P  Deprec. 
$1,018,887  $353,213 

799,413  399  922 

744,941  332,897 

696,996  3  I  I  ,''>07 

743,798  332,128 

854,096  344,359 

Total  Working 

Assets  Copitoi 

$2,145,683  5,92..4-0 

1,738,509  69.3,790 

1,466,893  624,772 

1,403,512  623  334 

1,383,327  557,375 

1,425,827  496,341 


1941 

1940 

1939 

1935 
1937 

1936 


Contribution  to  .Army,  Navy  and  Air  Forirr 
Already  Far  Ahead  of  1911-18  Record— Air 
Training  Plan  A  Great  Aehievement  —  Over 
450.000  In  All  Fighting  Services 

By  HON.  J.  1.  RALSTON,  Minister  ot  Notional  Dofonce, 
trotn  on  Address  to  Ainericon  ond  Conodion  Bor  Associotion. 

'I'hc  Roc:<  must  he  lieid  and  it 
nation  is  mobiliz- ■  ma.v  bn  that  the  skill  and  industr.y 

made  up  from  the 
b  hard  rock  niinnivs  of  thn  Dominion 
ill  bn  no  small  factor  in  the  dcfencp 
continent  has  of  that  fortress. 

iovins  The  la.sk  of  our  troops  in  Britain 
throughout  the  has  been  «  wearing  one;  taking  their 
full  sitare  in  helping  to  hold  the  line 
in  that  fortress  of  freedom  througli 
da.vs  and  nights  during  two  long 
years  and  more  and  training  and  fit¬ 
ting  themselves  for  whatever  .job 
might  come  any  lime,  anywhere,  any¬ 
how.  In  the  Battle  of  Flanders  in 
1040  they  were  on  their  w#y  to  the 
eontineiit  no  leas  than  three  limes. 
Once  they  were  at  the  point  of  em¬ 
barkation;  once  they  were  aciuall.v 
embarked,  and  once  they  crossed  and 
penetrated  about  200  miles  into 
France.  Each  time,  however,  through 
no  fault  of  theirs,  they  \^erc  recalled 
due  to  tliange.s  in  the  plans  of  the 
High  Command. 

But  liicre  were  Iw-o  expeditions 


Beatty  Bros.  Limited 


,  Beatty  Bros.  Ltd.  and  subsidiary, 
Canadian  Die  C.Asters,  opeiates  plants 
at  Fergus  and  Galt,  Ontario,  and  a 
;  foundry  at  London,  Ontario.  Prod- 
I  ucts  comprise  electric  and  other 
I  washers,  \  acuum  cleaners,  blowers, 
electric  floor  polishers,  ironing  ma- 
I  chine.s,  laundry  equipment,  step  and 
i  extension  ladder.',  overhead  Irack- 

1  age,  and  industrial  conveyors,  water 
pressure  systems,  ci.stcrns,  and  well 
pumps,  pump  .lacks,  windmills,  ond  a 
variety  of  barn  and  stable  equip¬ 
ment.  Also  produces  pressure  die 
castings  and  permanent  mould  cas¬ 
ing.'.  Branches  and  stores  are  main¬ 
tained  throughout  Canada  and  sales 
branches  in  London.  Manche.'ler, 
Glasgow.  Wellington,  .N’.Z.,  and  Syd*- 
ney,  X.S.W. 

Due  to  effects  of  war-time  acti¬ 
vity  in  business  and  industry,  .'ales 
and  profits  of  company  have  shown 
.T  material  improvement  during  past 

2  ycdvs.  Sales  of  company’s  regular 
lines  of  production  have  been  seri¬ 
ously  curtailed  due  to  war-time  re¬ 
strictions  hut  this  has  been  than  off¬ 
set  by  war  materials  production 
\\  hich.  at  present,  represents  over  80 
per  rent  of  total  output. 

Yco'8cnd?d 

Aut.  31  to  ning*? 

1941 .  i;  1,045. 26.=- 

1040 .  626.332 

10.50  .  296.01/ 

’05« .  ^R9.0.‘’0 

!057 .  533  73^ 

1936 .  510.493 

r^r  Shorn  ComiTign: 

Eonnd  PofO 

1941 .  01.A7  N.l 

1940  .  1.16  N’l 

1039  .  0.10  N’l 

-  0.58  I 

1.64  y.ii 

0.44  hM 

PlQnf  —  B^fnrp  D-prer. 

rl.026,264  ^1.338.130 

1.047.6^5  ',.,2.'.'^90 

1  077.3’^!  :  J50 

l,030.Co7  ’,?'/05  445 

1  ,R‘>7.742  1  031  452 

1.757.066  071.51)6 

Totgl  Working 

AispK  Cap'lgi 

1941  .  $'^.030,477  :;-'o:c..'7« 

1040  .  7.074,410 

>030  .  S, 241, 574  4.41  7.003 

103R .  0,31 2, 4  263.738 

1037 .  0  41^  040  4  3/0;<y.5 

1936 .  S  207.012  1)16,021 


'VPi  KNOW  that  in  every  I  ne  nf'rope. 
war  activity  your 

ing  it.'  incalculable  strength  of  hea.t  of  these  troopi 
and  hand  and  material.'.  And  ihroii; 

.voiir  participation  and  your  genius  w 
for  organization  thi 
become  the  hope  of  liberty 
men  and  women 
w  orld. 

Now  Canaria'.'  contribulion  in  men 
.and  munitions  and  dollars  seems 
'mail  compared  with  your.',  hut  I 
Knovv’  \ou  'vill  romemher  that  your 
population  i.'  twelve  time.'  greater 
than  our.'.  Will  you  bear  with  me  if 
f  shamelessly  outline  in  the  conecn- 
i-aied  form  of  an  iron  ration  some¬ 
thing  of  what  v\e  have  done  ond  arc 
doing. 

In  the  last  war  we  had  o  liny  navy. 

Today  wo  have  a  navy  of  over  lO.Odfi 
officers  and  men  and  over  4.50  cvafl, 
h.g  and  littlo.  ’I'hc  plans  for  iliis  .sear 
"i'l  Ir-ing  the  total  ui>  to  well  over 
t.j.oOO  officer.' and  men  and  well  o\or 
."'oo  .ships.  Over  a  dozen  of  tho.se  wc 
have  today  aic  desiro.'er.s  and  over 
oiglity  of  them  are  coiweitc.'.  'I'liey 
patiol  our  I’oa.sis  both  oasi  and  west 
an  I  they  do  a  man’s  size  ,ioh  in  pro- 
locling  the  convoys  of  men  .and  sup¬ 
plies  which  o  r  ccascic.'sly  crossing 
the  ,\!!Hnlic.  ’I'he  record  is  lhai  in 
ihr  hundreds  of  ship.-,  and  the  mil-, 

I  ons  of  lon.s  of  .'hiftping  that  have 
<  ossed  the  ocean,  nol  one  soldier  or 
a  inan  of  ihc  tens  of  lliousands  w  ho 
have  cmlTQikcd  in  convo.vs  from  our 
porio  for  the  L’.K.  has  been  lo.'l,  and 
tim  Ro.'al  Canadian  Na\y  has  nol 
only  .shared  in  ilio  organization  hut 
m  I  he  cscoi'iiiig  of  pracl. rally  every 
ope  of  those  convoy.'. 

Lost  war  tiicrc  was  no  Canadian 
.\;r  Force.  In  this  var  there  are  al-  ■ 
ready  upwards  of  l.’j.Od'i  men  in  the 
fvo\,ai  Canadian  Air  Force,  Thou- 
sapcL'  of  Canadian  airmen  arc  fight-  : 
ii'g  toditv.  not  only  over  England  and 
o.-cupied  F'.urope,  but  in  the  .Middle 
East  and  the  Far  East  a.s  well.  ;\nri  | 
far  out  to  sea  in  lonely  patrols  on 
noih  coasts  of  this  conlincnt  the 
Loyal  Canadian  .$ir  Force  maintains 
iipce,as;ng  vigil.  And  by  the  way  it 
alifies  us  and  it  is  a  satisfaction, 
lo  ,\ou,  I  know,  ilial  although  many 
of  your  men  ''  ho  had  .ioined  and  I 
1  rained  "  illi  our  .\ir  Force  have 
quite  undcrstondably  gone  back  lo 
serve  "ilh  Ihc  air  seiwice  of  their 
own  eountry.  we  .^liil  have  about 
young  ,\merirans  with  us  wear¬ 
ing  the  uniform  of  the  Royal  Con- 
•ad.ian  .\ir  Force.  We  welenmc  their 
co.mr.adeship. 

The  Air  Training  I’lan 
The  Rriliih  Commonwcailh  \ir 
r.reinjng  Plan  which  the  R.C.A.F.  has 
adminCiercd  i.s  I  lie  most,  colossal 
P"0,icct  of  that  kind  in  the  history 
of  the  "o:-,  and  it  is  still  evpanding. 

In  'Ta,'.  Canada,  as  Ihe  ■'acrcKiromc 
ef  democracy,"  to  use  the  generous; 
pr’asc  of  your  President,  had  thei 
.'otisfaction  of  rccoicing  in  her  capi- 
'al  nol  only  Ihc  Fir.'i  Inicrnationol 
T  a.ning  Conference  but  the  first  In- 
lei  nationr.l  Conference  of  the  United 
.Nations  since  war  began.  Plans  were 
then  perfectr,]  fnr  more  complete  co-  ^ 
oncration  of  aii-  training  on  this  con-  ' 
tin'-iU. 

'I'hat  air  iiaining  plan  fires  the  ; 
im..igina!ion.  The  .speed  and  magni¬ 
tude  of  its  'Icvclopircni  arc  a  source  ; 
ef  groat  saC-faction  to  u.<.  Wc  think  . 
it  Ims  helped  enormously  to  over¬ 
take  the  ail  po,,  er  of  Ihc  en-imy  and  ' 
lo  h-Ing  about  the  heartening  ; 
change  from  defence 
li'o^o  jiice.-siint  and  shattering  raids 
"ii..h  have  heconic  almost  a  regular 
lien  in  our  nio’mlng  news-papers. 

Under  the  p'an  over  TIi  Iraining 
.-■cheols  and  over  123  cslahlishmcnl',  on 
m  all  have  grown  u;)  all  over  our 
Dominion  wiih  grai ifying  rapidity; 
and  today  in  Canada  young  men 
from  .Australia,  New  Zealand.  N’e'\- 
foundland,  Britain  an-d  Ihe  Uiiiied  limited  to  iho  fightin; 
.'■itai-r  along  with  those  from  our  Do- 
minion  arc  fitting  themselves  lo 
mofi  and  defeat  ihe  Hun  and  his 
■-aleil.te-. 


Prnmon.s  hove  always  been  careful  to  preserve  the  high  stondards 
which  have  made  their  trademark  —  the  famous  Pen-Angle  —  a 
guide  to  qualify  knit  wear.  Today,  when  conservation  is  so  neces¬ 
sary,  it  is  imperative  to  choose  quality  garments  that  give  you 
longer  wear  and  satisfaction. 


Can.  Gon.  Kloririr  <"o.  Llil.  j 


:  supplic.'.  and  apparalu.'.  Branch 
I  office.'  and  warehouses  are  ow  ned  i 
and  operated  in  24  Cana.dian  cities. 

Through  it.'  n.'.socdoi ion  with  Gen- 
oral  Eleciric  Co.,  of  .N’ew  3'oi  k.  com-  i 
pany  has  advantage  of  the  wonder-  j 
fill  lahoratory  developments  of  lhal,  ; 
world-famous  organization.  | 

Duo  to  w  l.de  diversity  of  G.  E.  , 
products,  operation.'  of  compan.v 
reflect  keenly  Ihe  trend  of  general  I 
husine.ss  and  industrial  condition.'' 
in  the  Dominion,  and  results  for  ( 
past  2  years  have  reflected  this  I 
fact.  D  ied  or  indirect  purcha.'C.s  ' 

of  elocirical  eriuipmcnl.  supplies  and  j 
implements,  for  war  purposo.'  have  I 
also  been  a  factor  of  conslderablo  j 
importance. 

Years  enrleU  Gross  N-t 

Dec.  31  Eoiniogs  Enrnmgs  i 

1941  810,012.160  $2,02', 293  ' 

1940  .  5  370,598  2,107,582  i 

1930 .  2,748,039  2,150,025  ; 

1938  .  2  305.951  1,863,706' 

1937  3,388.773  2,401,835 

1936 .  ,2.341,931  1,767,761 

Per  Shore  CofT^mon. 
Earned  Poid 

10.15  ^-R.OO 

10.65  ^.00 

10  RR  A, on 


KNITTED  PRODUCTS 


Met 

-Orninq* 


UNDERWEAR  -  -  -  HOSIERY  -  -  -  OUTERWEAR 


has  been  an  important,  .'■tource  of 
hu.siness  for  Ihe  company. 

The  Longueuil  plant,  ha.'  been 
taken  over  by  the  federal  govern- 
.nrnt  anri  eonslderahle  expenditures 
iiave  hern  and  are  being  made  on 
the  Lachinc  plant. 

Ycors  ended  Gross  .t4*t 

Dec.  31  Eornin'gs  Eam'ngs 

1941 .  $2  051,809  $290  56'> 

1940  . ■  1,180,883  209,810 

1939  .  d30,642  d|76,2.!7 

1938  .  S6,S74  d  86  819 

1937  .  459,435  144,92$ 

1936  .  107,849  ■  d  i;,,497 

Per  Share ; 

Earned  Po'd 

1941  .  $2.32  Nil 

1940  .  1.68  Mil 

1939  .  di.4|  Nil 

1938  .  d0.6O  till 

1937  .  1,16  0  50 

1936  .  d0.:9  .  Mil 

Piont — Alter  Deprec. 

1941  .  $2,291,130  $3,288,783 

1940  .  2,789,227  3.275,4?/ 

1939  .  2,499„296  2,908,202 

1938  .  2,45.2,603  2,703,060 

1937  .  .  2,291,589  2,690,341 

1936  .  2,377,953  2,459,293 

Tolol  Waikinj 

Assets  Copita' 

1941  .  $7,995,803  $’,368,177 

1940  .  6,389,740  1,696,822 

1939  .  4,855,460  1,406.692 

1938  .  4,770,784  l,60a,37l 

1937  5  382,569  1,7,90,7  70 

1936 .  4,799,770  1,612,619 


Total 
Assets 
$7,866,229 
6,317,059 
4,771,085 
4,657,225 
4  949,393 
4,655,277 


Woi  king 
Copitol 
i3.367,5l9 
2,.sci0  .!.80 
2,850,137 
2.632,622 
.2,750,1:6 
2,569,803 


Quo.,  for  manufacture  of  .gcale.', 
valves,  oil-burners,  warehouse  Iruck.s, 
etc.  Also  acts  as  Canadian  distribu¬ 
tor  for  pump.5,  scales,  valves,  oil- 
burner.',  mill  supplies,  ele. 

Business  of  company  during  past 
2  ycors  has  been  benefilting  boili 
from  a  substantial  volume  of  direct 
sales  lo  the  government  under  its 
war-buying  program  and  from  active 
demand  from  the  trade  due  to  gen¬ 
eral  industrial  and  business  activity- 
arising  from  war  conditions. 

Ycor'  endort  Gror.'  Net 

Dec.  31  Earning'  Earning' 

1941 .  $2,030,605  .;4.55,522 

1940  .  915,069  19,3,617 

1939  .  27.3,923  153,651 

1938  .  256  940  144,',,05 

.1037 .  -101,271  260,157 

1936  .  199,667  103,730 

Per  Si-in.c  Common: 

Earned*  Paid 

1941  .  $4,9.8  $'.50 

1940  .  1.62  1.25 

1939  .  .68  .7O 

1938  .  .94  1.00 

1937  .  2.38  Nil 

1936  .  .41  N-l 

Plant — Before  Dep--cc. 

1941  .  $1,494,045  $5 18, 344 

1940  .  1,065,095  401,192 

1939  .  1,061,349  3.35,644 

1938  .  1,059,248  346,64.2 

1937  .  1,324,237  501.671 

1936 .  1,317,805  486,854 


Donu  Enginrf'rinf?  Workj^ 


15*11 , 
1940 
1939 
193,8 
1037  . 
1936, 


1941 

1940 

1939 

1938 

1937 

1936 


Dominion  Engineering  Work;', 
Ltd.,  which  i.'  controlled,  thixough 
82  per  <-ent  stock  ownership  hy 
.Ocminion  Bridge  Co..  Idd.,  operates 
plant.'  in  T.achino  and  i^ongucui'. 
both  suhlirbs  of  Montreal,  peace¬ 
time  iiroduct.'.  of  which  included 
paper  nineliincs;  turbines  and  oihe; 
rquipmenl  for  pow-or  plants;  rollin.g 
mill,  crushing  and  mining  mach  n- 
cry.  Also  pioduccs  heavy-  found-y 
and  machine  shop  products. 

Company  has  been  engaged  in 
production  of  i-arl ridge  case.s,  shells 
and  special  mechanical  equipment 
for  Ihe  armed  forces.  In  ariditi-on. 
demand  .foe  itraclicaliy  all  of  its 
normal  products  has  been  increased 
widely  as  a  result  of  war  condi¬ 
tions.  Canada’s  big  shipbuilding 
program,  embracing  Ihe  building 
both  of  naval  vessels  and  freighters. 


1941 

1940 

1939 

1938 

1937. 

1936. 


Ganadian  Marroni  Go 


Canadian  Marconi  Co.  operate.'  a 
plant  in  Montreal  for  Ihe  production 
of  radio,  radiolelegram  and  radio¬ 
telephone  transmitters;  receivers  for 
marine,  land  and  aircraft  u.'c.  radio 
direction  finding  equipment.  Marconi 
radio  receiving  sets;  and  K.V’.C.  ra- 
diotrons.  Operate.'  radio  telegraph 
stations  in  Newfoundland,  Eastern 
Canada  and  the  Great  Lakes  and  two 
beam  stations  in  province  of  Quebec 
used  for  ti-ansoccanic  i-adin  tele¬ 
graph  and  radio-telephone  business. 
Operates  in  conjunction  with  Ihe 
British  Post  Office  and  ihe  Bell  Tele¬ 
phone  Co.,  a  direct  transatlantic 
telephone  service. 

.Not  only  have  war  conditions  been 
a  factor  in  Ihc  transatlantic-  tele¬ 
graph  and  telephone  busine.'s  hut 
company’s  plant  has  been  kept  busy 
during  past  year  on  direct  govern¬ 
ment  orders  and  busine.'s  from  other 
sources  for  use  in  war  production. 
Y-a.'S  r-iderl  G  o"  Net 

Der.  51  Earn  nas  Earnlna,' 

1941 .  $1,1.21,479  ,5272,209 

Ih?-^ .  731,365  273,763 

1939  .  432,752  233,030 

1038  _ _ 490.607  285,914 

I9.'i7 .  493  246  -  228  376 

1936  .  359,404  I54'316 

Cer  Share : 

Earn-d  Pad 

1941 .  $0,06  Nil 

1 940  .  H0.06  0  04 

1939  .  d0  03  Nil 

1938 .  dn,n6  Nil 

1937  .  0  05  Nil 

1936  .  0.03  N4 

Plant — After  Deprer 

1941  .  $1,452,433  $1,844,928 

1940  .  1,4  79  310  1  4  74  611  i 

1959  .  1,407,618  1,32.3,282! 

1938  .  ..  1,490,748  X  I 

I9.17  .  1,485,806  X 

1936  .  1,323,890  x  j 

Total  Working  i 

A'lets  Copitol  i 

;94I .  $7,302,464  $2  07,-’ 4-19  ! 

1940 .  6,229,731  U94,'’!667  I 

1939  .  5,815,337  1,866,920  j 

1938 .  5,508,104  1,737,179! 

1937  .  5,379,282  1,454  619' 

1936 .  5,004,605  1,387,672  1 


("anarliaii  Fairbanks  Morsr 


The  Canadian  k'airbanks-Morse  Co. 
Ltd.,  ihroiigh  a  wholly-owned  .sub- 
sidiary.  E.  it  '1’.  Fairbanks  &  Co., 
Ltd.,  operate.'  a  plant  in  Sherbrooke, 


Taking  Ihc  fighting  servives  lo- 

. liicr.  and  without  counting  that 

lo  offence  in  lO.OOO  tlicre  arc  in  ihn  navy-,  .army 
and  air  force  over  tlTo.ddO  officer,' 
and  men  voluntarily  enlisted  for 
gcnci-al  service  any  where.  ’I’hat  force 
would  be  equal  lo  ne.aily-  fi  millions 
the  basis  of  population  of  the 
United  Slate.'. 

Materials  and  .Money  Too 

But  Canada’s  war  activities  are  not 
forces.  Be- 

iwcrii  ;'00.000  and  S5(i,00d  men  and 
''omcn  are  engaged  directly  and  in¬ 
directly  in  producing  munition.'  and 
w  ar  supplies. 

Regarding  lii®  ,\rmy:  In  the  last  Hie  great  war  Canada  tui-nod 

war  e  had  in  the  army  oversea.'.  1  nut  shells  and  rifle,--.  In  this  war 

infan'iy  divisions.  ’I’iiis  war  we  have  there  i.'  hardly  an  item  of  a  long 
.already  ovc;  ca.s  .5  inr-aniry  divisions,  'd'lg  list  of  war  e(|uipmcnl  which  is 
O'le  a"niourcd  division  an  I  an  army  p9I  ’ooing  produced  in  Canadian  fac- 
tank  h:;gad“  with  thousands  u;7on  lories  or  Canadian  establishment.', 
ihourands  of  corps  and  army  troops  Ship.',  plane.'.  Bren  gun.',  heavy 
Tod.ay-  I’ncrc  are  o\er  150.000  men  niachinc  guns,  Brow  ning  guns,  su'o- 
,'“;-vipg  in  liic  Canad'an  army  in  Bri-  niaciiinc  gun.,,  anti-aircraft  guns, 
tain.  And  we  e-, Orel  this  year  to  send  ani’-lank  guns,  Ircnch  mortars.  25 
onoihcr  armoured  flivL'ion  and  an-  POunders,  naval  guns,  tanks.  Univer- 

ciiier  amy  tank  bridgaiie.  Canada  ‘'3'  carriei-s  and  motor  liansporl  are 

will  ihcn  have  in  Britain  an  army  8  lew-  of  iho  ihings  ihat  are 

of  two  co'-ps.  "a  dagger  pointed  at  rolling  off  the  a.'.'cnihly  lines  of  our 
I’-'e  heart  of  Fierlin,"  as  our  General  Dominion  and  Canadian  guns  and 
'•IcVaii.ehlon  has  gr.aphicaliy  put  it.  armaments  and  munition.'  of  war 
Under  our  pian.s,  the  Canadian  and  vehicle.'  are  to  be  found  in  pr-ac- 
8;niy  in  Britain  will  have  a  largci  tically  rver,v  theatre  of  war  in  Ihe 
r'-oporiion  of  armoured  troops  than  "arid  today. 

.-\ny  a'-my  in  Ihe  world.  That,  isn’t'  Thi.s  yrrr  we  took  on  .9  ne'\- 
.iu;t  for  defence--thai  is  to  be  ready  ^  obligafon.  Canada  is  making 

for  the  attack.  For  the  offensive  is  an  outright  conlri’oulion  w-Rhout 
ahead;  the  attack  w-ill  rome  and  h?  cost  to  Britain  of  munitions  and  sup- 
.'Ui-r  that  the  Canadians  will  be  there,  plies  totalling  one  billion  dollar.'.  A 
Are  On  Many  Fronts  '’''''f’"  't  mean  much  to  mo'i 

of  u.',  hut  it  helps  to  under.stand  its 
(.anad'an.s  are  in  the  Caribbean,  magnilunc  when  I  tell  you  Jhat  ih-ni 
i'l  Newfoundland,  and  in  Alaska,  and  '  amount  alone,  that  coiiribul ion  to 
Canadian  tunnelling  companic.s  have  '  Britain  in  Ihi.s  one  veer  to  help  in 
for  a  lon.g  time  past  been  laborious-  i  w  hat  is  Canada’.'  wai-.  is  about  five- 
ly  and  effect i'-e.y-  operaUng  at  Gi’o-  ;.'’,xlhs  of  Ihe  total  expe'iditure  w-hich 
i-aliar,  the  only  toe-hold  the  United  |  Canari,!  made  for  war  from  1911  un- 
Natiens  haio  mi  the  ront'neni  of  Eu-  til  the  Ai-mistice. 


Liigliish  ElccIric  Go, 


English  j^lcctrie  Co.  of  ^  Canada 
I.imited  and  suhsid  ary.  ’I'he  Can.'- 
dian  Crocker-Wheeler  Co  Limited, 
cperale  plants  ;n  SI.  Catharine. 
Ontario,  producing  a  v.-ide  ranga  of 
electrical  mach'ncry  equipment,  etc. 

In  addition  to  widely  'iicrca'-ed 
demand  for  company’s  products  for 
use  in  the  great  new  war  product io'i 
industry  that  has  been  built  up  hi 
pa.'l  2  years,  company  itself  has  .or¬ 
ders  on  hand  lor  munition.'. 

For  year  1941  volume  of  salc- 
w  as  at  highest  peak  in  company’s 
Iv.'tory  and  was  .TS.Sef-  in  excoss  of 
busine.'s  handled  in  1940.  Heavy 
unfilled  orders  are  on  hand  and 
company  found  it  nece.ssary  to  ex¬ 
tend  it'  plant  in  order  to  keep  up 
with  demand. 

Yrors  ttnd^ri  Gross 

Osc.  31  LO  nings  Torn.cigR 

.  $107.10^1 

]0A0 .  M  12*7  A'JO 

.  7'3f>3/^ 

1938  .  255, S52  1-50,1A2 

Sbnr^  Class  "A  " 
Earned  PgiM 

i9il .  52  52  R2.50 

!  1940 .  3.04  2,50 

1939  .  1.7^.  2.50 

19jR  .  4.04  2.50 

rignt  — -Aff»r  Dfpicr, 

1941 .  $1,703,292  $1,023,973 

1940  .  1.193.304  7  10,997 

I9'9  ....  I,72A.«44 

^  1933 .  1,246,976  570,^52 

Total  Working 

A'sets  Capital 

1941  .  $3,619,692  $1,276,397 

1940 .  2.R00.179  1,053.253 

1939  2.409.0S6  994  4S2 

I  193R .  2,471.825  1.049,615 


M  •rV'..‘“SV 
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Apparatus  and  Machinery 


.Amalgatnalf'd  EIrcIrir  Gorp, 


Cana.ia,  T,td..  Bulldog  Ei 
ducts  of  Canada.  I.td,. 

Culler-Hammer  Ltd.,  La' 
Irical  Manufacturing 
Langley  Kleelrical  Co., 

Langley  .'lanufacluring 

Y-g-.s  rni-l'a  GrO'' 

Dec.  ,3 1  Fni  rung' 

IP41 .  $412,108 

ITdO.  ..  .  7  78  600 

10.30 .  127,801 

1038 .  117,701 

10)7 .  178  046 

I036 .  ;s,555 


Amaigamaic'i  Electric  Corp,,  I,td., 
manufacture.'  a  broad  line  of  elec¬ 
trical  equipment  and  supplies  and 
operates  plants  and  wareliou.scs  at 
Toronto,  Montreal.  Winnipeg,  Cal¬ 
gary  and  Vancouver. 

.Sale.'  of  rompany  hai'e  expanded 
widely  .sinne  Ihe  war  began  a- 
re.sull  of  demand  for  its  pro.'luct' 
both  directly  for  w-ar  pro.jeels  ond 
'n-4irectly  due  to  industrial  and 
bu  iness  arising  from  the  war. 

Bub.sidiary  companies  of  Amalga- 
mated  Eiectric  comprise  Benjamin 
Eiectrir  Manufacturing  Company  of 


I  Gan.  Wcblinpliousr  Go.,  Lid 


Offic,  •nd  Factory;  ST  CATHARINES.  ONT. 

PlitrietOHireo:  TORONTO.  MONTREAL.  VANCOUVER.  KIRKLANP  LAKE 
R,pre»«nt,d  ky: 

FLECK  BROS..  LIMITEP.  VANCOUVER  •  OORMANG  LIMITEP.  EOMONTnH 
RAIL'WAY  *  rOWCR  ENGINEERING  CORF  .  LtMITEO.  WINNirEG 
E.  r.  WATT.  OTTAWA  •  FOULIS  A  BENNETT  ELECTRIC.  LIMITED.  HAIiirAg 


Canadian  Wcsiingliouse  O.  Ltd. 
opoi-aies  ,at  Hamiil.an,  Ontario,  a 
nl.ani  for  the  production  of  a  w-id>' 
j-ange  of  clr'clrical  equipment  and 
air  brakes.  .Sales  offices  at-e  main- 
laified  at  cliief  ind'Jstrial  e"ntrc,‘- 
Ihroughout  Canaria 

Plant  operations  ate  fn\-nurab]' 
affeeted  by  riemanri  for  e’ectr  cal 
equipment  for  w-ar  plant  oonstrue- 


H  rgirl 


1941 

194n 

1919 

l'53--. 
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Saskatchewan  Seeking 


A  Balanced  Economy 


Great  Crop  Will  Inereaisp  Food  Supply  — 
Looks  to  Repainiiip  Lost  Population  and  Pro¬ 
viding  Opportunities  For  Her  People  Through 
the  Development  of  Varied  Natural  Resoiirees 


Sv  HON.  W.  J.  PATTERSON, 

Minister  ot  Soskatchewan, 


SASKA’I'CHEVVAN'  i.s  now  on- 
in  harvpsling  onp  M  ihp 
grpatcft  crops  in  Ihc  history  of  the 


rrovincp.  However,  recent  rainr.. 


flccompanicri  by  hail  and  high 
"  ind.s  in  same  places,  have  caused 
considcrahle  deterioration  of  pros- 


Tn  Industrial  Field 

So  far  a.s  the  manufacture  of 
actual  war  equipment  and  munitions 
i.s  coneernpd,  the  provincial  record 
i.s  not  an  impressive  one  for  Ihc 
rea.sons  already  noted.  Ho'wpver,  the 
plant  of  General  Motors  Ltd.. 


perts  in  many  areas,  and  previous  |  Revgma,  has  been  converted  to  Ihc 


esiimatcs  will  have  to  be  revised 
downward  in  the  light  of  the 
damage  .suffered.  Furthermore, 
other  hazards,  inseparable  from  a 
lolp  .season,  may  lake  additional 
toll  before  all  the  crop  is  harvested. 

N'everlheJcss.  the  farming  popula¬ 
tion  a.s  a  whole  finds  in  the  present 
.siluat.ion  complete  .iustifical  ion  of 
the  faith  and  fortitude  which  car¬ 
ried  llic  province  through  the  long 
'.and  arduous  period  of  drought  an.d 
depress'on.  d'he  greet  wheat  belt 
Mliicli,  not  so  long  ago.  was  branded 
a.s  a  “dust  bowl”  and  even  rompar- 


production  of  gun  carriages  undei' 
the  aegis  of  Regina  Industries  Ltd. 
.Similar  conversion  has  taken  place 
in  the  plant  of  Richardson  R,oad 
Machinery,  in  Saskatoon.  Another 
Saskatoon  plant,  that  of  John  East 
Iron  Work.s  also  is  engaged  on  war 
contracts.  Establishment  of  aircraft 
repair  shops  at  Moose  Jaw  and 
Prince  Albert  is  contributing  to  the 
general  improvement  noted  in  con¬ 
ditions  in  these  two  cities. 

Encouraging  features  of  toe  con¬ 
temporary  scene,  a.s  already  noted. 
!  are  the  .‘plendid  progrc.s,s  taking 


ed  with  the  Sahai'a,  has  confounded  i  p|-,ce  in  the  sodium  sulphate  indus- 
a!l  Ihc  pcssimi.sts.  n.s  Saskatchewan  ,  jj.^.  hopeful  nature  of  rc- 

peoplc  knew  it  would.  The  agricul-  ;  rof.r.|vod  of  le.sl  drilling,  fol¬ 

lowing  intensive  survey  of  oil  and 


tural  industry  has  proved  its  resil¬ 
ience  and.  in  great  measure.  Us 
adaptability.  But  for  the  .severe  im¬ 
pact  of  world  condition.s.  pre¬ 
eminently  the  lack  of  markets  for 
our  wheal,  the  province  might  be 
looking  forward  to  en.joying  that 


gas  possibililic.s. 

.Sodium  sulphate  is  of  vital  im¬ 
portance  to  Canada’s  war  effort,  < 
being  u.sod  largel.v  in  the  refining 
of  nickel  and  in  the  making  of  draft  j 
papci-.  The  production  figures,  ! 


degree  of  prosperity  which,  in  pre-  |  show  an  incrca.sc  from  the 


sious  periods  of  adequate  moisture 
enabled  it  to  cnntribut.e  so  much  to 
the  wealth  and  development  of  all 
Canada. 

Production  is  Essential 

The  agricultural  industry  is  en¬ 
gaged  in  c.ssenlial  war  production. 
Products  of  the  farm  are  a.s  nece.s- 
sary  to  the  successful  prosecution 
of  the  war  as  are  the  actual  muni- 


pre-war  output  of  22  327  Ions  (1931) 
to  94.231  in  1941),  and  115,717  tons 
in  1941.  indicates  the  progre.ss 
made,  A  new  plant,  designed  to 
produce  a  icfiiieu  salt  for  use  in 
the  te.Ntile  industry,  is  coming  into 
production,  and  present  predictions 
are  that  1942  production  will  sub¬ 
stantially  exceed  all  past  records. 

Investigation  of  Saskatchewan's 
oil  and  gas  possibilities  has  been 


tions  and  equipment  —  the  guns, 
planes,  lanlus,  shells,  and  all  the  |  puisued  with  increased  vigor  unriei 
multitudinous  i-equiremenls  of  a  .  the  impetus  of  war  needs.  Although, 
modern  fighting  force.  Here.  too.  ;  at  the  moment,  oil  in  commerciai 
a  great  peace-time  industry  ha.s  i  quantity  has  not  been  found,  re- 
'b''en  eonvei'te.d  In  serve  the  pu)-  j  ports  from  the  Radville  district, 
pose  of  war.  This  fact  frequently  is  i  where  a  deep  lo.st  well  has  been 
ignored  by  long-range  eommentaloi’s  '  drilled  to  a  depth  of  6,000  feel,  are 
on  the  western  scene,  and  by  eastern  |  distinctly  encouraging.  Exploralor.x 


critics  of  P’ederal  aids  to  agricul¬ 
ture. 

The  •dema'nds  of  war.  particularly 
file  need.s  of  Great  Bidtain.  have 
caused  a  marked  re-or;entation  of 
f.arm  practice  in  Saskatchewan.  In 
effecting  this  change,  our  fai-mei-s 
have  shown  their  determination  and 
eagerncs.s  to  make  their  m.aximum 
eentrihution  to  victory.  In  response 


work  has  been  carried  to  the  test 
drilling  stage  in  other  areas  al.?o, 
while  the  search  for  nalral  ga.s  has 
.ali'earix'  proved  successful  in  the 
neighbourhood  of  Lloydminster  and 
Kamsack. 


Lumber  Produetinn  Jumps 

In  the  fiscal  year  which  ended  rn 
April  .30,  1942.  production  of 


lum- 


tn  appcaLs  made  hv  'the  Dominion!  'xr  in  Sackalchowan  for  the  first; 


Government,  they  reduced  their 
wheal  acreage  in  1941.  and  again, 
this  year,  the  rerlistribut.ion  of  their 
grain  acreage  showed  a  further 
movement  toward  production 


time  exceeded  160.000,000  board 
feel  as  compared  with  the  19.39  out¬ 
put  of  73,000.000  feet.  Production 
of  railway  f:e.s  shosved  a  20  per 


of  cent  increase  to  .300,000,  while  out- 


eoa ISC 


grains  and  flax.  M'heat  ,  nut  of  pulp  and  boxwood  wa.s  near- j 


.aerc-jgc  has  been  rcducixl  from  th 
13..371.000  acres  sown  in  1940  to  ' 
3  2.333,000;  oat  acreage  rose  from 
the  1941  lolal  of  4.030,000  to  4.902,-  ' 
OOO  acrr.s  in  1942;  barley  from 
1.66.1.O00  acres  in  1941  to  2.468000  j 
in  1942;  rye  from  525.000  to  S47.000  . 
acre.s.  Tlicn.  in  answer  to  the  Fed-  ; 
rral  Government’s  call  for  oil-pro-  : 
ducting  commodities,  acreage  sown 


ly  thiico  that  of  the  previous  y-''ai 
and  production  of  fence  po.sts  w  a.s  j 
doubled.  For  the  first  time,  also, 
white  hircl)  logs  were  profluceri  for 
aircraft  venoei',  this  produrt  being 
shipped  In  the  Pacific  Coast  for  use 
n  aeroplane  con.sii  uction. 

Important  a.s  tliese  dexelopmenl.s 
ai'e,  they  have  not  proved  .sufficient 
in  themselves  to  prevent  continuance 


to  flax  in  1942  was  1.O56.00O  acres  ;  cf  the  drift  of  labour,  skilled  an^i 


a.s  again.sl  the  681,000  of  1941. 

Pursuant  to  Federal  appeals,  al.so. 
F.askalrhowan  farmer.s  have  in- 
rrca.sed  the  number  of  live  stock 
nn  lhe:r  farm.s.  The  mast  marked 
increa.se  hcos  been  shown  in  the  hog 


semi-skilled,  from  the  province, 
w'hich  started  during  the  drought  ■ 
years.  During  the  last  cen.^u.s  pe¬ 
riod.  more  than  .30.000  Saskatche¬ 
wan  resklents  were  lo.st  to  tlie  prov-  i 
ince  by  migration,  and  the  mo\a 


population,  which  rose  from  949,000;  ment  continues  due  partly  to  en- 
,at  .lunc  1.  1941,  to  1,323.000  at  Juno!  iislmeiils  and  partly  to  the  attrac- j 
3.  1912.  A  campaign  to  encourage  !  tion  of  the  great  war  industries  in 
.sheep  production  to  meet  the  wool  j  eastern  provinces  and  at  the  Pa- 
Tiecds  of  the  Dominion  is  now  ;  cific  Coast.  I 


iindcrw  ay. 

Tim  expansion  in  creamery  butter 
prociuclion  .since  Ihc  outbreak  of 
I  ho  war  ha.s  been  most  impressive, 
ri'ior  to  1939,  the  record  output  was 
that  of  19.’’.6,  when  24.124,788  pound; 


The  effccl.s  of  this  movement  arc 
now’  being  felt  in  Indigenous  Indus-  j 
tries.  Shortage  of  experienced  farm 
labor  at  this  freriod  of  peak  cmplo.x- 
ment  in  agriculture,  ha.s  ereat''d  a 
tcrioiis  situation  which  has  been 


were  produced.  In  1939.  produelion  j  widely  publicized,  as  have  been  th" 
reached  23.401.(X>3  poun.ds.  In  1940,  I  almost  unprecedented  slep.s  taken, 
tt  had  ri.sen  to  28,.306.S14  pounds,  |  in  response  to  the  rail  of  the  Pro- 
Biid.  in  1941,  the  recoi’d  .lumped  to  j  vincial  Government,  to  organize  a 
.37.126693  pounds.  This  s'eai’.  pro-  j  volunteer  citizen  army  to  assist  the 
duct  ion  to  Aug'u.sl.  already  running  |  farmers  in  taking  off  the  crop.  A 
.3,000.000  pounds  ahcp.d  of  the  same  j  dearth  of  experienced  men  ai.so 
period  la.sl  year,  indicates  that  a  |  confronts  the  lumber  industry, 
new  record  in  excess  of  41.000.000  ■  while  coal  production  and  dislribu- 
pounds  j-nay  confidently  be  expected.  I  tion  may  he  seriously  affected  by 

the  shortage  of  skilled  miners  )p- 

D(vers,ficat.oM  .s  Keynote 

This  d'versificalion,  pariicuIaiJy  in  forces  and  to  the  Alberia  mine.s. 
view  of  the  firmer  prices  for  cattle. 
beg«,  and  dairy  prc.ducls.  and  the  | 
gicatl.v  in)pioved  feed  situation,  en-  j 
ables  the  province  to  face  the  future 


with  added  confidence.  Considered 
along  with  the  Fe.dei-al  aids  provided 
through  wheal  aci-cagc  I'eduction. 
Prairie  Farm  .\.‘’s:s!anco  and  sup¬ 
plementary  fai’rh  income  plans,  these 
features  tend  to  confirm  the  opinion 
that  the  farm  economy  should  con¬ 
tinue  the  subs'.’  -t  al  recovery  al- 
I’cady  shown  since  the  excellent  I 
ci  ops  of  19.39  and  1940. 

Saskatchewan  has  not  .shared  to 


Thus.  Saskatchewan  ha.s  aii  imrn 
diate  problem  which  is  common  to 
all  Canpda:  manpow’cr.  It  is  essen¬ 
tial  for  the  pre.sent  and  future  wel¬ 
fare  of  the  province  that  these  in¬ 
digenous  imiustries  he  preserved; 
it  is  e.sscntinl  that  this  man  pov.’"r 
pioblem  be  .>’olved  to  enable  th-'m 
to  maintain  full  operative  effieiecicy 
in  this  time  of  war.  j 

Another  pressing  p)oblem  re- 
quiring  eonstanl  vigilance  rnd  at¬ 
tention  is  the  maintenance  of  the 
farm  economy  in  a  period  of  great- 
Iv  restricted  markets.  The  faiming! 


the  extent  its  people  hoped  in  the  cornmunitv  is  highly  appreciative  of 
tremendous  expansion  of  industry  a.ssistance  provided  by  the  Fcd- 
which  the  nations  .drive  to-.vards  i  Government  to  attain  this  end; 
war  has  induced.  The  bulk  of  that  wheat  prices  remaif 

e.xpansion  has  been  ivserved  for  the  |  prortur- 

more  highly  industrialized,  and  geo-  i  costs  trend  upward,  an  ail- 

graphical  favored.  provinces  of  ' 


Canada.  The  national  w'ar  effort, 
bowever.  has  not  been  without  in¬ 
fluence  of  effect  in  Saskatchewan. 
Signs  already  manifest  inspii’e  hopes 
of  a  moie  balanced  economy  after 
the  war.  ar.d  the  trend  may  become 
more  pronounced  if  present  ex¬ 
ploration  of  gas  and  oil  poss:bilitios 
bears  the  hoped-for  fruit. 

Improvement  ha.s  been  recorded 
Jn  the  business  and  commei’cial  life 
of  the  province,  the  result  largely  of 
contracts  let  by  the  Department  of 
Munitions  and  Supplies  for  goods 
and  .services  to  military  and  air 
establishments  within 


i  round  satisfacloi-y  position  will  no* 


have  been  achieved.  In  viewing  Ih 
Sa.skatchcwan  .scene,  cognizance 
must  be  taken  of  Ihc  fact  that 
wheat  remains  the  staple  prodU'’f 
over  vast  areas  of  the  province: 
that  the  land  in  the-^e  areas  is  bos* 
suited  for  the  growing  of  wheat, 
and  the  normal  condition  is  not  con¬ 
ducive  to  saiccessful  mixed  faim 
ing  on  any  great  scale.  Many  thou¬ 
sands  of  farmers,  so  situated,  ha.’c 
not  benefited  from  the  improved 
pi'ices  obtainable  for  live  stock  and 
live  stock  products.  Thus  they  pre¬ 
sent  a  special  problem  which  mu-;t 


training  i  constantly  be  borne  in  mind;  nr)- 

Saskatchewan.  war  const) ucuon  ,  ^  _ _  ^ 

nctivitv.  combined  w’ilh  necessai’y 


exiens.inn  of  grain  storage  space, 
has  induced  record  production  of 
lumber  annually.  Coal  output, 
.stimulated  by  Ihc  Federal  Govern¬ 
ment’s  insistence  upon  installaticin 
of  ligaite-burning  equipment  in 
mililai-y  and  airport  buildings  of 


j  should  it  bo  forgotten  that  the  vas' 
wheat  surplus_  stored  in  the  ■leva¬ 
tors  and  on  'the  farm.s  may  well 
have  inestimable  value  for  I'a'' 
starving  and  impoverished  people.s 
of  the  world  once  victory  is  wen. 

More  Balanced  Economy 
Saskatchewan  looks  forwai'd,  cofi- 


Saskatchewan  and  Manitoba,  is  |  fidently,  to  achieving  a  more  ha'- i 
leaching  new  high  levels  each  sue-  j  anced  economy  as  a  means,  first,  of  I 
cessive  year.  Encouraging  expansion  j  i-egaining  the  population  it  has  lo.st;  I 
is  taking  place  in  the  development  j  second,  of  affording  adequate  op- ' 
of  the  great  natural  deposits  of  port  unities  for  its  own  people.  a'i.i| 
lodium  sulphate  in  the  Province,  |  particularly  the  youth  it  edueal’.'! 
under  the  impetus  of  war’s  demands,  gnd  trains,  and  third,  of  attracting! 


that  no\x’  population  whirl)  i.s  oss’')’.- 
lial  to  the  fullest  development  of 
Its  acknowledged  wealth  of  natural 
re.«ourcos.  Saskatchewan  al.so  look.s 
forward  to  an  aftcr-the-war  world 
which,  conforming  with  the  prin¬ 
ciples  embodied  in  the  Atlantic 
Charter,  will  be  freed  from  those 
trade  harriers  whic.'i  so  drastical'y 
reduced  available  markets  through¬ 
out  the  period  of  rapid  nationa’isn). 
Saskalehewan  hopes,  too,  that  tl;" 
position  C.anadian  farm  product' 
have  gained  in  the  British  maikci 
in  t  me  of  war  will  he  retained  lar¬ 
gely  in  the  era  of  peace  to  co-.m . 

The  Provincial  Government,  ic.i  ■ 
gely  as  lesult  of  the  good  crops  of 
1939  and  1940,  was  able  to  report 
nearly  balanced  budgets  on  rovenu’' 
account  in  each  of  the  fiscal  v-^ors 
1939-40  and  1940-41.  This  imp.  ox  c- 
ment  xvas  continued  in  1941-42,  II)" 
GoxeinmenI  being  able  to  an¬ 
nounce.  at  Ihc  close  of  the  yea!',  .a 
surplus  on  revenue  account  of  .’i!.’- 
proximately  $.300,000  —  the  lii.t 
.'luplus  to  be  reported  by  a  i-asiLal- 
'•hexvan  Goxeinmont  s'ucc  1028-29. 
This  gj'alifying  achievement  x’. as. 
made  despite  loss  of  the  special 
Federal  subsidy  of  .$1,. 300.000  paid, 
.-■■ince  19.37,  on  lecommcndati.-jn  of 
the  Bank  of  Canada,  and  drspiie 
xvithdraxx al  of  the  Federal  Guvcmi- 
.■nent’s  contribution  to  direct  relief 
costs.  Nor  should  it  he  imagined 
'hat.  becau.se  Canada  i.s  approacli- 
ing  a  condition  of  full  cmployi))ei)l. 
Ihc  1911-42  ix'licf  costs  in  this  prox’- 
ince  xxorc  inconsiderable.  Indoiii, 
the  jiroxince  met  a  relief  olil  of 
$2,870,000  ODtircly  from  cuirr'nl 
revenues,  Furtheimo)e,  the  Cov- 
cinmenf  adlxcrod  to  its  xv,).-iime 
piactice  of  meeting  essential  capi¬ 
tal  expenditures  fron)  lexenae;  a 
practice  adopted  to  give  the  Fe.ler- 
al  Goxcinment  tl)al  prioiiiy  it 
should  have,  in  the  money  m.Til:"Is  I 
for  necessary  xvar  financDg.  It  is : 
ii)terc.sting  to  note,  too.  that  l')i.s! 
first  sui'plus  in  thirteen  year.N  xx  a.s ' 
recorded  in  the  year  iyforc  the 
Dominion  -  Provincial  Financial 
Agreement  became  operative.  j 


l.i’-g's;  r.axo],  producer.  But  nalur.a' 
'-illi  product  Ion  went  on  increasing 
.-xnd  re.-rlieti  a  x'olunie  of  nearly  on  ■ 
hundred  nxillTn  pounds  per  annur.). 
A  .s.lenl  rexolution  which  xxent  lO 
in  (he  textile  industry  oxer  the  la-1 
thirty  xears  explains  thl.s  paradox. 
In  idr.te  of  long  silk  and  cottat) 
dre.-  es  the  'adies  xxore  n)oie  and 
shorter  rnxon  dre.sses  and  liierefo.e 
encouraged  a  great  expansion  in  th" 
X'  cnicn'.s  hosiery  industry  becau‘'e 
cotton  ho.s  cry  contrasted  ill  w.ih 
ariifical  silk  (Ircssc.s. 

Tl)e  function  of  hosiery  canxe  to 
he  Ih.al  of  inxpair  n,e.  shall  xxe  sax', 
a  patina,  or  illu.-ion  of  a  non-ius- 
ti'ous  coloui'ed  surface  to  the  i)'ti)cr 
lirnhs  no'.x'  exposed  to  viexx'.  It  xx'as 
l)eie  that  the  inherent  strength  ni 
s  Ik  hc.'.ame  its  !))ost  p’.' zed  quali’y 
I)  place  of  tl)e  soft,  usti'ous  tex¬ 
ture  of  woven  fabrii's.  'l'I)e  .cheer, 
almcsl  inx  i.s  hly  knitted  fabric  had 
to  he  a.s  strong  as  po.ssib'.e  to  eii.=  'i’e 
rc.a.-on.ah'c  xxcar  and  eta.stic  enough 
to  retain  its  slxapo.  isilk  he  ng  ne.ar- 
ly  txxice  a  strong  n.'  rayon  and  vciy 
clast'i'  couid  ho  fashioned  into  she-  r 
xet  ica.sonnhly  strong  and  .■'hapely 
hos'cry. 

In  Canada  before  the  xxar,  about 
93',  of  ail  fu  1  fasl)ioncd  hos  "ry 
'.x.’is  nie.xin  of  real  silk  and  SDc,.  of  all 
s  Ik  ii.'.  'd  in  Ce.ne.da  v  a.-t  made  into 
ho.-'icrx.  'l’l)e  sill;  diess  goods  indn-'- 
try  iis-cd  less  silk  and  mote  raxon 
every  >c;ir  but  the  hosiery  indu.liy 
u.scd  inoi'c  teal  silk  thus  redress  ng 
tl)c  'oalanc(‘.  Because  of  tlio  higi) 
quality  of  tl)e  Canadian  hosiery  in 
dustrx  Canada’s  expott  nraiket  h) 
fu  !  fashioned  xxonxen's  stockings 
\x  as  ll)e  largest  n  the  xx  orid  e-;ce"ri- 
ing  exon  that  of  the  rnit''d  .States. 

The  fact  that  voiy  few  people  wot 
aware  that  xxonien's  ho.siery  wa.s 
made  mainly  from  leal  .silk  wa.s  In 
itself  proof  of  the  fail  that  the  in¬ 
trinsic  finalities  of  s41c  xxere  e.s.sen- 
tial  for  an  afcentable  product  Tl’.f 
interf  Iiangcabil  tx  of  silk  and  rayon 
in  dre.-s  materiai.s  xxou  d  have  nxprie 
it  easy  to  .substitute  rayon  for  .si!k 
in  hosTry  had  wearer  sat'.sfnrtion 
been  pnss'hte.  Thus  it  xvas  not  iint  I 
nylon  x'.as  discnx'ered  that  the  posj. 
t  on  of  silk  xx-as  threatened,  heeanse 


n.x  Ion  has  the  txxo  r.sf«ntial  propej-. 
lie.)  for  tills  purpo.se,  namel;. . 
strength  ill  the  slicer  knitted  fabr  r 
and  sufficiently  permanent  fibre  and 
fabric  cla.stic  ty  to  conform  in  a 
flattering  manner  to  the  f  exing  eon- 
tours  of  the  female  leg. 

Success  of  nylon  as  a  hosiery  ma¬ 
terial  '.s  shown  by  the  rapid  expan- 
.‘'ion  of  nylon  manufacture  in  the 
I’nifed  .States  where  is  was  di.seov- 
ered  by  a  Du  Pont  rl)emi.st,  Caro. 
Iliej's.  and  brought  into  eommerc  al 
product  on  after  five  years  of  re. 
soarch  involxing  hundreds  of  eliem- 
isis  and  engineers  and  large  invest- 
ments  of  money. 

.Mtliough  ill  the  I,a.c|  w'ar  .silk  was 
banned  c.s-  a  luxury  item  xxhieh  eon- 
sunied  foreign  exchange,  it  w  ,as  re.a 
soiiahle  to  expect  that  ny'on,  being 
H  synlhetif'  dcrixed  entirely  from 
domestic  taw  mater  al.s  and  a  mo-e 
durable  product  than  sheer  raxon 
or  (Olton.  xxould  be  available  for 
hosiery  even  though  silk  xxere  ban¬ 
ned.  Looking  on  stockings  as  an 
cssriilial  nitxic  of  clotiiing  and  on 
nylon  .s'tocking.s  as  being  Ihc  easiest 
on  the  budget  on  ac'count  of  the  r 
longer-l lian-aveiage  xxear,  their  U'-" 
xxould  be  an  asset  in  making  the 
consumer’s  do  lar  go  further,  sav  ng 
foieign  exehniige  and  g  ving  llie 
fillip  to  feminine  mora'e  that  come.' 
from  be  ng  xx  eil  dre.ssod. 

I  sell  for  I’araeiiiites 
lloxxexer.  that  .same  si  length  and 
ela.slieily  comh.ned  xxith  light  xxeiglil 
xxhieh  IS  so  valued  ii  shcci'  fabnc.s 
is  also  e.sscniial  foi'  many  textile 
articles  used  in  modern  xxarfare  and 
typif  cd  by  the  parachute.  It  xx  is 
foreseen  that  a.s  the  xxar  spread, 
supplies  of  .-trong  natural  fibres 
xxould  he  jeopardized  and  .as  a  re. 
suit  Canada's  nylon  plant  xxas  pro¬ 
jected.  Government  sclenti.sts  ro. 
operated  xx  ith  the  leclin  enl  nfficer.s 
of  the  R-CA  F.  and  textile  niaiiu- 
factuicrs  in  dexelo|)ing  nxloti  nia- 
lerials  against  tl)c  time  that  slo.-'i.- 
of  s'lk.  etc...  xxould  be  depleted 
The  niany  delai's  of  len.x'le 
.slrenglh.  impact  strength,  hunt  ng 
strength,  tear  .'irength.  stretch  and 
'Continued  on  page  29' 


—From  Glamour 
To  Glorv 


A  Nrw  .Sinrw  of  ^  ar 

By  C.  J,  WARRINGTON,  in  the  C.I.L.  Ovnl 


But  let’s  keep  or  biiying 

WAR  SAVINGS  CERTIFICATES 


Tbii  advertisement  has  appeared  ax 
part  of  a  campaign  sponsored  hv  the 
Pulp  and  Paper  Indusirv  in  mill  tow  ns. 
The  purpose  of  the  campaign  jj  to  tell 
heu.seholderx  of  the  role  they  play  ic 
Canada's  war  effort. 


BUT  LET'S  KEEP  ON  BUYING  WM  SAVINGS 


The  poster  above,  printed  in  tw'o  colours,  has  been  placed 
on  the  bulletin  boards  in  pulp  and  paper  mills  in  Canada. 
It  measures  10"  x  15V2"  and  has  been  printed  in  both 
Lnglish  and  French.  If  you  would  like  to  help  the  sale  of 
War  Savings  Certificates  in  your  own  plant  or  office  by 
the  use  of  these  posters,  we  will  be  glad  to  supply  you 
with  as  many  reprints  as  you  require.  Simply  write  and 
tell  us  how  many  you  need. 


UPER 
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A  Canadian  Industrial 
Company's  War  Performance 


CANADIAN  CAR  &  FOUNDRY  CO. 
Hi!s  month  is  winding  up  its  1942  fiscal 
year  with  total  revenues  at  a  new  high 
wartime  level,  in  reflection  of  the  vast 
amount  of  munitions  and  war  materials 
produced.  Virtually  all  of  Canadian  Car's 
extensive  production  facilities  are  en¬ 
gaged  in  war  work. 

Few  companies  in  Canada  have  contri¬ 
buted  more  to  the  Dominion's  war  effort 
than  Canadian  Car.  This  is  partly  because 
the  management,  even  before  the  war, 
was  preparing  for  war  production,  and 
with  the  outbreak  of  hostilities  was  able 
to  get  into  momentum  on  large-scale  out¬ 
put  of  military  machines,  while  most  of 
the  country  was  frantically  trying  to  learn 
what  to  do.  Throughout  the  war,  the 
Canadian  Car  management  has  been 
planning  far  ahead  for  probable  needs  of 
the  morrow,  and  has  been  highly  success¬ 
ful  in  adapting  its  plant  facilities  to 
changing  war  needs. 

The  company's  output  has  ranged 
from  shells  to  parts  for  naval  vessels,  from 
airplane  propellers  to  bomber  parts,  from 
draining  planes  to  fighters.  In  addition  to 
its  other  activities,  the  company  has  been 
managing  a  large  government-owned 
shell-filling  plant  in  the  Montreal  area, 
and  was  one  of  the  pioneers  and  leading 
contributors  in  the  construction  of  Hamp¬ 
den  bombers.  It  has  been,  by  far,  the 
largest  maker  of  fighting  aircraft  in 
Canada,  turning  out  as  many  as  30  fully- 
equipped  Hurricanes  a  week,  for  shipment 
to  battlefronts  all  over  the  world.  At  the 
moment  it  is  preparing  for  mass-produc¬ 
tion  of  a  latest-type  bomber-the  Curtiss 
Navy  dive  bombers-which  are  needed  in 
large  numbers,  particularly  for  offensive 
operations  in  the  Pacific. 

The  Canadian  management,  well  be¬ 
fore  the  war,  foresaw  that  airplane  con¬ 
struction  was  a  field  where  Canada  could 
contribute  to  an  important  extent  in  any 
military  conflict.  Thus,  the  company  early 
turned  its  attention  to  preparations  for 
airplane  construction,  and  had  even  de¬ 
veloped  a  small-type  airplane  motor. 

When  hostilities  started,  Canadian 
Car  thus  was  one  of  the  relatively  few 
companies  ready  to  start  immediately  on 
military  production.  In  addition  to  help¬ 
ing  Hampden  bomber  construction  get 
under  way,  the  company  was  able  to  gear 
its  large  Fort  William  plant  for  making 
Hurricane  fighters  on  a  large  scale.  The 
constant  changes  in  airplane  designs  and 
requirements  have  taxed  the  ingenuity 
and  resourcefulness  of  the  Canadian  Car 
management,  particularly  because  of  the 
difficulty  in  getting  imported  parts,  but 
the  company  has  been  able  to  change  its 
products  to  meet  new  requirements  and 
keep  going  uninterrupted  production. 

The  company's  varied  plant  facilities 
have  been  of  great  importance  in  its  war 
work.  It  has  been  able  to  use  its  foundries 
and  other  plants  in  Montreal  to  make 
parts,  such  as  hydraulic  shock  legs,  pro¬ 


pel  lors,  and  plane  parts,  to  feed  the  big 
aiiplane  plant  at  Fort  William. 

The  company  has  been  making  both 
hydraulic  propeller  hubs  and  alloy  propel¬ 
ler  blades.  The  propellors  made  are  of  the 
company's  own  design  and  can  be  used 
for  engines  within  the  300-1100  h.p. 
range.  The  propellors  are  hydraulically 
controllable  units,  with  constant  speed 
and  full  feathering  features  optional  on 
all  models,  and  the  company  supplies  hy¬ 
draulic  governors  and  booster  control 
valve  pumps. 

When  the  need  for  training  planes  for 
the  Commonwealth  Air  Training  Scheme 
became  critical,  Canadian  Car  converted 
its  plants  in  Amherst,  N.S.,  to  this 
work  and  produced  the  first  Canadian- 
made  Avro  Anson  twin-engine  trainer 
made  in  this  country.  Since  then,  Cana¬ 
dian  Car  has  been  turning  out  these 
trainers,  with  production  limited  only  by 
amount  of  steel  and  like  materials  made 
available  by  the  government  for  this  work. 

This  summer,  to  meet  the  expanded 
activities  at  Amherst,  Canadian  Car  built 
another  runway  at  the  aerodrome  at  that 
center,  to  speed  up  its  work  there. 

The  huge  Turcot  and  Dominion  plants 
of  the  company  at  Montreal-the  largest 
in  the  country  for  manufacture  of  railway 
rolling  stock-have  been  active  in  produc¬ 
tion  of  shell  forgings  during  the  war.  Parts 
for  airplanes  also  have  been  made  at  the 
Montreal  plants.  The  Pointe  St.  Charles 
plant  also  has  been  engaged  in  airplane 
parts  work. 

At  Brantford,  Ont.,  the  malleable  iron 
foundry  has  been  making  materials  for 
army  transports.  The  steel  casting  foun¬ 
dry  at  Longue  Pointe  has  been  producing 
castings  for  marine,  ordnance  and  arma¬ 
ment  purposes. 

Although  Canada  has  had  to  depend 
largely  on  outside  sources  for  airplane 
engines,  Canadian  Car's  engineering  and 
research  staff  have  been  active  in  this 
field.  They  have  developed  an  aircraft 
radial  engine  in  the  180  h.p.  class,  also 
they  have  been  developing  a  3,000  h.p. 
engine  capable  of  powering  bombers. 

An  instance  of  the  problems  in  connec¬ 
tion  with  specialized  war  work  such  as 
Canadian  Car  has  been  handling  may  be 
found  in  production  of  shells.  The  chang¬ 
ing  types  of  warfare  have  necessitated  a 
number  of  changes  in  shell  requirements, 
but  the  company  has  been  able  to  alter 
its  output  to  varying  types  of  shells,  with 
the  product  highly  satisfactory  in  every 
case  to  governmental  authorities. 

An  important  change  in  the  com¬ 
pany's  airplane  production  activities  has 
resulted  from  shift  in  need  to  bombers 
from  fighters.  Canadian  Car  has  been, 
able  to  adapt  itself  to  this  need,  and  short¬ 
ly  will  be  producing  the  required  bombers, 
instead  of  fighters. 


A  contract  was  awarded  to  Canadian 
Car  last  January  for  construction  of  the 
well-known  Curtiss  Navy  dive  bomber,  and 
since  then  steady  progress  has  been  made 
in  converting  facilities  at  Fort  William  to 
this  bomber  work  from  fighter  con¬ 
struction. 

The  contract  from  the  government  for 
dive  bombers  is  a  $60,000,000  contract, 
and  calls  for  more  than  1,000  of  these 
aircraft.  By  the  start  of  next  year,  de¬ 
liveries  will  be  under  way.  It  is  planned  to 
produce  these  bombers  at  Fort  William 
at  rate  of  80  a  month,  when  the  plant  is 
fully  geared  for  this  work.  Not  only  the 
Fort  William  aricraft  plant,  but  the 
greater  part  of  the  Pointe  St.  Charles 
plant  will  be  engaged  on  bomber  work 
until  late  in  1944. 

Canadian  Car  has  been  able  to  do 
relatively  little  railway  equipment  con¬ 
struction  work  since  the  start  of  the  war, 
mainly  because  of  difficulty  In  getting 
needed  steel  for  this  purpose.  Before  the 
war,  rolling  stock  construction  was  com¬ 
pany's  main  operating  activity. 

Now  that  need  for  increased  transport 
facilities  has  become  a  vital  war  problem, 
increased  supplies  of  steel  are  likely  to  be 
released  for  car  construction,  and  com¬ 
pany  may  produce  more  of  this  type  of 
equipment  than  in  past  few  years. 

Canadian  Car's  relatively  strong 
working  capital  position  has  been  of 
prime  importance  in  enabling  the  com¬ 
pany  to  meet  the  demands  made  upon  It 
by  the  government  for  war  production.  Its 
financiol  strength  has  been  added  to 
further  by  success  In  the  company's  per¬ 
sistent  fight  for  an  award  from  the  Ger¬ 
man  government  for  sabotage  destruction 
of  a  U.S.  subsidiary  plant  In  the  last  war. 

Canadian  Car  carried  on  the  fight  for 
this  award  throughout  the  peace  years 
after  the  last  war,  even  when  other  claim¬ 
ants  against  the  German  government 
despaired  of  success.  The  company's  ef¬ 
forts  finally  were  rewarded  when  It  obtain¬ 
ed  a  definite  ruling  in  its  favour  from  the 
Mixed  Claims  Commission.  Initial  net 
amount  obtained,  after  deducting  ex¬ 
penses,  U.S.  taxes  of  $1 ,900,000,  etc.,  was 
over  $4,000,000,  with  a  balance  of 
$8,000,000  still  owing. 

British  and  Canadian  government 
officials  have  given  Canadian  Car  a  very 
high  rating  and  high  praise  for  superior 
workmanship  in  its  various  activities.  The 
British  Ministry  of  Air  Production  publicly 
admitted  that  Canadian  Car's  results  In 
Hurricane  production  exceeded  their 
highest  hopes.  Canadian  Car  workmen 
have  been  in  the  front  rank  in  subscrip¬ 
tions  to  war  savings  certificates,  govern¬ 
ment  bonds,  etc.,  and  the  workers  at  Fort 
William  paid,  out  of  their  own  earnings, 
for  construction  of  several  Hurricanes  for 
Britain. 
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TORONTO 


The  Men  Who  Control  Industry  Today  Mines  Responsible  For 

■PI^IHBI  The  Inipleinents  Of  War 


Unique  Organization  |  The  Men  Who  Control  Industry  Today 
Baeks  Canada's  Airmen  i 

I 

^hy  They  Ha^e  Been  Able  lo  Acbl  A  Tcrrifir 
Punch  lo  llie  Fighting  Slrniglh  of  the  Unitcfl  ' 

Nations  —  Remarkable  Acbievemcnl  of  ibe 
Commonwealth  Training  Plan 

Iv  HON.  C.  G.  POWER,  K  C.,  M.C., 

Minitter  ef  National  Dotenca  For  Air. 

CANADIAN  airmen  who  have  added  such  a  terrific  punch  | 
to  the  fightins:  strength  of  the  United  Nations  have  behind  ! 
them  one  of  the  most  astonishing  achievements  of  organiza-  j 
tion,  and  effective  expansion,  that  the  war  has  produced. 

This  achievement,  the  British  Commonwealth  Air  Train-  j 
ing  Plan,  which  did  not  exist  even  in  the  imagination  prior  to  ‘ 

September  1939.  has  mushroomed  since  its  conception  a  few  | 
weeks  after  the  outbreak  of  hostilities  until  today  it  is  a  primo ' 
factor  of  the  United  Nations’  confidence  in  victory.  j 

In  a  few  .short  months  at  the  beginning  of  the  war  it  grew  '  Hon.  c;.  n.  Howo.  Ministor  or;  n.  c.  bekkinshaw.  rim  run a.  ir.  wii.mamsov.  vicr-cim  : 

through  its  first  probing,  uncertain  stages  until  it  became  a  i  Munition.-?  and  Suppl.v  under  Who.sc  ^  Wartime  industries  Control  uian  of  the  Wartime  Industrir.s  Con- 
deadly  efficient  machine,  turning  out  a  human  product  to  ■  Wartime  Industrie.s  -  ‘  ‘  Uol  Board  and  conl.olier  of  sup- 

smash  the  Axis.  i  Control  Board  operatc.s.  Board.  plio.s. 

But  though  it  seemed  a  Iremend-  Riantaig  of  rommissions  there  is  to-  ■  ■  - - 

ous  order  when  it  was  first  discus-  'day  greater  opportunity  for  winning  iMil  UMM  ■■  ■■■■  I 

sed.  the  original  e.xlent  of  the  plan  :  a  commis.sion  in  the  field.  XHA  IWAKFlillA  InflllCTKlAC  I  AATKAI  IcAAKfl 

Appears  minute  by  comparison  with  !  Ail  those  thought  suitable  to  the  '  I  llw  ffilllllllC  IIIUllwlI  IvO  UUIIilUl  DUillll 

the  actual  proportions  of  training  ,  ,;a„^ards  of  the  Canadian  Govern-; 

activities  carried  out  under  the ;  recommended.  | ' - 

^  ff*  commissioned,  and  furllio:-  IN  A  pine  and  birch  room  with  'Flic  board,  then,  has  an  impoi  l-niu  'I’he  Wartime  Prices  and  Trade 

Calling  for  feufneient  trained  men  |  niore,  an  airman  may  himself  apply  ,  beaverboard  walls,  a  room  which  job  to  do.  Before  the  chairman  los:al-  Board  tako.s  on  vviiere  the  Wartime 
annually  for  the  duration  of  tho  war  I  fQ-  ^  commission.  boasts  no  gee-gaws  or  fancy  trap-  izes.  with  his  signature,  a  rostriutive  Industries  Control  Board  loaves  off. 

i  Since  the  war  started  as  we  have  '  nineteen  men  meet  twice  a  order  proposed  by  one  of  the  con-  It  controls  price.^  retail  sales,  ond 

me  plan  men  j  the  Roval  Canadian  Air  Force  ;  Ottawa  lo  iron  out  the  ■  trollers.  the  measure  must  be  con-  ilic  prixiuction  and  <i:>tribution  of  all 

staggering  its  sponsors  iR  j  ivmnrioH  from  a  neace  ' in  their  gigantic  task  of  try-  sidcred  in  these  terms:  commodities  not  within  t!ie  jurisdic- 

four  participating  nations  of  the  j  ^  strength  of  a  fow  ! enough  .steel,  enough  cop-  what  will  be  the  effect  on  the  .s-iip-  '^on  of  the  Wai  timo  Indu.drie.s  Con-  ! 


I’roiliirli-  of  llir  Minrs  .\rp  .\l  ibp  Top  In  List 
«*f  .Mtilrrials  I  nrH  In  Manufaclurr  of  Muni* 
lions  —  Siiipp  Uonimrnrrinrnl  of  iIip  ar 
Canaria  Has  ProrlupprI  Ovpr  S 1.. 3 OB. IKK). (KM) 

In  Miiip  ProfliiPis 

By  HON.  T.  A.  CRERAR. 

Min'stcr  of  Mines  ond  Resources. 

THK  WORLD  otoiiom.v  fluring  (bo  pa.«t  thror  ,voar?  has 
niiflorgono  a  tromondou.s  iran.-^forniatinn.  macio  ncee.ssary  by 
tlio  iicofl.s  of  war.  Virtually  ovc-ry  industry  in  the  countries  at 
war  and  many  of  those  in  the  countries  .still  neutral  are  largely 
or  chiefly  engaged  in  meeting  those  needs.  The  primary  indus¬ 
tries  must  sujfply  the  raw  materials  and  in  the  manufacture 
and  operation  of  the  imi>lcmbnt.s  of  war.  the  prodiict.s  of  the 
mines  are  at  the  top  of  the  li.st  of  those  matorial.s.  Only  an  in- 
eroa.sinjr  iirndiiction  of  thc.se  product.s  can  keep  the  expanding 
war  industries  running,  labour  busv.  and  the  armed  force.s  nf 
land,  sea,  and  air  fully  supplied  with  tanks,  ships,  planes,  wea¬ 
pons.  and  munitions. 


Krom  Ihc  nutsel  it  wa.<?  real  zc. 
that  tinle.ss  tlirse  toots  of  war 
heavy  and  1  ght  equipnient  alike 


ducers  of  mine  produets,  Canada  and 
the  fniied  States,  for  instance,  are 
both  deficient  in  certain  of  ti'c  es- 


Commonwealth.  !  oi  a  r-v 

Vet  the  air  training  plan  ,„riav,  | 

recently  e.Mended  to  March  1943  at  j  ^  reaching  ove 


time  force  w  'h  a  strength  of  a  fOw  ! enough  .steel,  enough  cop-  what  will  be  the  effect  on  the.s-iip-  "f  Hie  Wartime  Indu.strie.s  Con- 

more  than  4  000  officer.s  and  men  to 'per,  enough  rubber,  enough  tin.  piy  .situation  of  the  United  .Nations  "'ol  Board.  Between  the  controls  of 
a  miEbtv  oraan'zation  -eachin"’  over  '  enougn  of  everything  for  the  war  as  a  whole?  '!’e  two  boa.-d.s  no  •■mans  land"  o.\- 


the  Ottawa  Air  Training  Confer- 


most  of  the  world  and  playing  an  i  program. 


pnee.  rs^kTmSsrunr'cTOgnirable'b^'idC  wIr.1n!e"indnrrie"JTomr^^^ 

..  .f  .  -  1  ,  A.\  s  DOW0rs.  :  'V^rtime  incluslriGs  Contiol  Boaia. ,  ti/-,,,.  ,,  ;m  rsr-r 

t  e  infant  from  which  It  developed.  Canada's  airmen  have  been  .sent  ■  Together  with  the  Wartime  Prices  confols  c\e>'cised  I 
A  $l,o00,000,000  Program  overseas  to  every  war  front  in  swell-  '  and  Trade  Board,  with  which  tliey  |  departments? 

.Signed  by  Canada,  the  United  j  ing  numbers,  ever  better  trained  and  '  "ork  in  close  harmony,  they  regu-  n-Her  fi 

Kingdom,  Neav  Zealand  and  Austral-  more  fuliv  and  scientifically  equip-  '  'ate  the  destinies  of  Canada's  Indus-  a  f  le-en,.  t 

ia,  the  new  agreement  became  of-!  pod,  Thev  have  fought  the  enemy  •  tries.  The  two  bodies  control  every- 


fective  July  1  and  is  operative  until  j  to  a  standsliil  agair 
-March  31.  1943.  during  which  lime  and  made  for  themst 
the  cost  is  estimated  lo  be  one  and  1  fearless  sky  fighters, 
one  half  billion  dollars.  Through  !  At  home  on  the  Dominion's  far 


as"  a  wliolc?  ’“’e  two  boa.-ds  no  "man's  land"  o.\- 

Will  the  order  adverseiv  affect  the 

work  of  another  controller?  The  Wartime  Industries  Control 

TI.,.  .  ..11  .1  .  *1,  Boar<i  was  established  b-  P.C.  L’T13 

How  will  tile  order  relate  to  the  ,  j  '  j 

controls  exercised  bv  other  govern- 

ment  departments?  '.V  1^'”' 

Inis  latter  orde: -m-council  was 
Does  the  order  facilitate  the  most  amended  bv  P.C.  7SJ4  on  Octo'oer  .S, 

advantageous  use  of  the  material  in-  19^1  i,y  j>  75;;  Februarv  5. 

volved,  from  the  standpoint  of  the  19.19  a„‘,i  py  p  c.  s.'tl  on  February  3! 

war  production  program?  1942.  P.C.  S'tl  fixed  the  penalties  for 

But  the  most  important  .job  of  co-  infractions  of  any  order  of  the 
ordination  which  the  hoard  must  un-  Board,  or  of  any  controller,  at  a 


cou'd  he  turned  out  on  a  mass  pro-  sential  alloving  metals,  (ireat  Bri- 
duction  scale,  the  .Mlied  Powe.s  tain  is  almost  entirely  deficient  in 
cou  d  not  liope  to  niatcli.  mucli  less  metals  other  than  iron  and  most  of 
In  overcome  the  .\xi.s  war  maclii.'ie,  its  former  nearby  .sources  of  .supply 
'I'liis  mass  production  lia.s  alrcai\'  are  no  longer  available.  Russia,  like 
been  attained  in  many  i\prs  of  Canada,  is  a  leading  mineral  produ- 
eiiuipment  and  is  being  attained  iii  cer,  hui  some  of  its  important, 
others.  I’lanes  are  being  turned  sources  of  iron,  coal,  and  other  .sup- 
out  at  a  total  .Mlied  rate  of  scores  plies  are  at  prc.scnt  in  cnem.v  hand.s. 
of  thousands  a  year,  'i'he  same  a-i-  'I'lie  enemy  lias  control  also  of  tutig- 
plics  to  tanks  and  to  certa  n  otli''r  sten  and  tin  deposits  in  the  Far  Ea.st 
t.vpes  of  heavy  mechanized  equin-  which  were  formerly  the  chief 
ment.  Even  the  eon.si ruction  of  sources  of  supply  of  lhe.se  melal.s  for 
large  merchant  craft  is  measured  most  of  the  Allied  nations. 


;  in  terms  of  ships  per  dn.\.  ’I'lie 
I  time  required  for  tire  eonstruet'on 
j  and  commissioning  of  naval  craft  .s 
■  being  steadily  reduced  and  :s  now 
,  much  less  than  that  required  in 
I  peacetime. 

I  (inal  of  >Ia.ss  Production 


Importations  .Still  Cireat 

.Mthough  headway  is  being  made 
in  Canada  and  the  United  States  to. 
ward  increasing  the  output  of  |ha 
deficient  minerals,  by  far  the  great¬ 
er  part  of  the  requirements  are  still 
imported  and  mostly  from  distant 


to  silk,  jitneys  to  juggernauts.  But  the  most  important  .|ob  of  co-  infractions  of  any  order  of  the 

It  is  the  function  of  each  control-  ordination  which  the  hoard  must  un-  Board,  or  of  any  controller,  at  a 
i  ler  on  the  Wartime  Industrie.s  Con- '  dertake  is  with  the  Wartime  Prices  maximum  fine  of  .S5,000,  or  a  maxi- 


iven  a  scat  on  the  board. 

The  board  operates  under  the  jur- 


Ihe  agency  of  the  Royal  Canadian  i  flung  coast  lines  bombers  and  recon-'*®''  Wartime  Industrie.s  Con-  oeiiaKe  ,.  wiin  me  vvaiiime  1  .  iccs  maximum  iiiie  01  ir,  or  a  ma.xi- 

Air  Force,  Canada  remains  the  ad- i  naissance  planes  drone  back  and  Mi'ol  B_oard  to  try  lo  meet  the  war  and  1  rade  Board.  Ihis  co-ordiiiation  mum  impri.sonmeni  of  five  years,  or 

ministrator  of  the  plan  '  forth,  trained  eves  alert  for  the  tell  *''®  soods  dr  services  un-  !-•!  made  possih.e  throug.i  inter-lock-  both.  In  June.  1942,  a  Controller  of 

The  Dominion  will  pay  30  per  cent  |  tale  shadow  of  a  maurading  submar-  j jurisdiction,  and  to  this  end  mg  memoership  The  chairman  of  Aircr.ift  was  added  and  the  Tran.s- 

of  the  cost  of  the  plan,  with  the  j  me  or  signs  of  any  kind  of  !  he  mist  divert,  wherever  and  when-  each  board  is  a  fuil-fledged  memoer  port  Controller,  who  works  under 

United  Kingdom  footing  the  bili  for  I  scheduled  activity  in  the  bays  and  .  necessary,  soarce  mater.als  or  of  the  other  board.  All  the  control-  me  Department  of  Iransport,  was 

the  remaining  half,  less  deductions  fjords  of  the  scacoast.  'services  from  civilian  to  war  uses,  lers  who  operate  under  the  Depart-  given  a  scat  on  the  board, 

representing  payments  by  New  Zea-  Where  barren  pi-airic,  marsh  or  °  .  1  Im  board  opera  cs  under  the  .,ur- 

land  and  Australia  for  the  cost  of  forest  lay  before,  great  aerodromes of  the  U a'. time  isdiciion  of  Hon.  v,  D.  Howt.  Mmis- 
iraining  aircr^w^  from  those  two  have  sprung  up  since  the  start  of  th-r  i  ‘Jl®  controllers  fit  into  the  Prices  and  Irade  Board.  likewise  ter  of  .Munitions  and  Supply  and  is 

A  1  ^  -  4U  «  4  •  •  I  complicate  mosaic  of  industrial  rc-  these  same  contiollers  are  pro  tern  conipoied  a.s  iollo\v>:  chairman  R.  (  . 

Ton  Vi  .«in"  H  ^  Which  hL  become  a  wm-  members  of  that  hoard  when  action  Berkinshaw :  vice-chairman  A.  H. 

n"  -^ime  'affecting  goods  or  sorvice.s  under  Williamson :  aircraft  controller  Ralph 

l  -V/ri  offensive  smashes  against  the ;  approached,  in  the '  their  .jurisdiction  is  being  considered.  P.  Beil;  controller  of  chemicals  E. 

Eraimnff  i  ahioad  and  foi  the  de\eIop-  ,p,.:„g  1942_  ,i,e  probable  peak  of;  Broadly  speaking,  the  Wartime  In-  I'.  .Sterne:  controller  of  construction 

^  fin*  Ih»  (h  ri  -n  1  D  •(  '  of  era  of  j  p-oductioii.  the  demand  for  du.stries  Control  Board  concern?  it-  C.  Blake  Jackson:  machine  tools  con- 

1  basts  °f  Ibe  original  Bnt-  >  commercial  ai.  expansion  after  the  j  mg^gj-iais  was  outstripping  the  sup-  self  with  re.gulaling  industry  .--o  that  .  i roller  'I'homas  Arnold:  metals  con- 

l5n  Commonwealth  Air  r."a*ning;  war.  !  ntvr  fl^M  'riio  clirtri.  a  m.avimum  nf  raw  maiprial<  niav  trollnr  H  (\  Raipman'  tnnlnr  vo- 


,.iii  u  1  •  V.VW.SXV4CI  cEv  necessity.  '  alioctin"  goods  or  sorvice.s  unnor  vv  ilkainson :  aircraft  coiuroiler  Ralph 

l  -V/ri  offensive  smashes  against  the ;  approached,  in  the '  their  .jurisdiction  is  being  considered.  P.  Beil:  controller  of  chemicals  E. 

Eraimnff  i  abroad  and  for  the  de\eIop-  ,p,.:„g  gf  1942_  ,i,e  probable  peak  of;  Broadly  speaking,  the  Wartime  In-  I'.  .Sterne:  controller  of  construction 

^  fin*  Ih»  (h  ri  -n  1  D  •(  '  of  era  of  j  ^gg  p.-oductioii.  the  demand  for  du.stries  Control  Board  eoneerns  it-  C.  Blake  Jackson:  machine  tools  con- 

1  basts  of  fbe  original  Bnt-  >  commercial  ai.  expansion  after  the  j  mg^ggia;,  ^^^s  outstripping  the  sup-  self  with  re.gulating  industry  .so  that  ,  t roller  'I'homas  Arnold:  mottils  con- 

ish  Commonwealth  Air  r.^a.ning  w^.  .  .  .  ^  ,  |  plv  in  almost  evei  v  field.  The  short- ;  a  maximum  of  raw  materials  may  Irollcr  C.  Bateman;  motor  vo- 

To^o  of  December  17,  |  The  job  which  Canada  tackled  ;  ogg^  had  become  so  grave  that  in-  be  marie  available  for  efficient  w<ir  hicle  controller  H.  Berry:  nil  con- 

1939.  it  was  estimated  the  plan  as  her  part  m  the  war  was  the  ,  g,.gasg(j  production  of  raw  materials,  '  production.  To  this  end  it  is  oin  ious-  troiler  G.  R.  Coltrellc:  power  con- 

would  cost  about  $824,000,000  until  |  training  of  a  great  proportion  of  the  |  ri'^id  curtailment  of  civilian  ’  ly  desir.tble  to  effect  the  diversion  troiler  H.  .1.  Symington:  controller 
the  end  of  March  1943.  Canada  sj  ai-mert  w  ho  vycre  to  sweep  through  ;  ggnsumption,  were  not  enough.  By  .  before  the  materials  arc  manufnr-  of  ship  ro;Kairs  ani  salvage.  D.  B. 
share  was  estimated  at  $600,000,000,  '  the  .skies  against  the  enemy.  Even  Ijy^g  1942.  an  increasing  emphasLs  I  tured.  There  are  exceptions  to  this.  Caiswell:  .s-ieel  controller,  F.  B.  Kil- 

or  more  than  two  thirds  of  the  total  the  kn;ghts  of  the  air  must  learn  to  j  ^^as  being  placed  on  substitutes,  an.d  |  of  course,  in  instances  where  control  bourn,  controller  of  supplie.s.  A.  H. 

cost.  Under  ^  the  new  agreement^  crawl  before  they  can  walk,  and  fbc  ;  conservation  of  the  scarcer  mo- '  at  the  jioint  of  consumption  is  for  \V'illiam.?on :  timber  eontrollor,  .A.  .S. 

Canada  pays  50  per  cent,  though  the  j  organizational  work  for  their  **td- |  ^gj.jajg^  Ip  actual  war  production.  various  re.asons  necessary  or  jircfcr-  .Nicholson:  t:ansit  controller.  G.  .S. 

gross  is  considerably  iargor.  uous  per.od  of  spade  work  in  class  j  ’l],g  shortages  have  become  i  able.  Notable  example.s  of  such  ^'x-  G;  ay:  priorities  offices  and  director- 

When  the  provisions  of  the  re- |  room.  dr. II  hall  and  trainirig  f‘^‘d  ;  p.,o,.p  critical,  the  problems  of  con- 1  ceptions  are  the  gasoline  rationing  genera!  priorities  branch,  W.  E. 

tiewcd  plan  were  revealed  after  the  j  was  one  of  the  most  responsible  the  '  trol  have  become  more  complax. !  system  and  the  restriction  on  flic  Ureii.  chairman  of  Wai'iime  Prices 

Air  Training  Conference,  it.  was  dis-  Dominion  had  over  undertaken.  i  when  one  section  of  the  economic  '  purchase  of  rubber  tires.  By  and  and  Trade  Board,  Donald  Gordon: 

closed  that  the  plan  could  be  effect-  '  ^  hoseline  is  tightened,  a  bulge  or  leak  ;  large,  howeve.-.  the  hoard's  control  'pre.sideni.  Commodity  Prices  .Stah  i:- 

iveiy  carried  out  within  the  existing  ‘  .may  occur  in  another  section.  More  [  measures  are  expressed  in  terms  of  zatinn  Corp.,  11,  B.  McKinnon  and 

framework  of  the  training  establish-  I  As  at  the  start  of  any  great  move-  ;  constrictions  have  often  meant  more  “no  manufacturer  shall  make"  ra-  transport  controller.  'I'.  C.  Uoekwoo<i. 


!  'I'he  attainment  of  this  mass  pro-  countries.  Great  Britain  depends  al- 
duciion  goal,  particularly  a.s  it  a;)-  most  entirely  on  other  .Xilicd  or 
plies  to  Canada.  Great  Br.tain,  and  friendly  countries  for  its  require- 
tlie  United  .States,  has  iniolvcd  the  ments  of  the  metals  and  of  sc\eral 
conversion  of  huge  industrial  units  , of  tlie  minerals.  This  interdepend- 
froni  tile  production  of  peace-time  ency  of  mineral  supply  is  a  liandicap 
■goods  into  tlie  manufacture  of  war  In  wartime  a.s  it  involves  tlie  Uso  of 
goods:  the  construction  of  .several  valuable  shipping  space  and  the  haz- 

new  shipyards  and  the  enlargement  ards  of  ocean  shipping.  It  also  gives 
of  others:  the  erection  of  many  ri.se  to  dolay.s  in  the  delivery  of  sup- 

large  manufacturing  plants:  and  the  plies. 

steady  diversion  of  raw  materials  Few  if  any  of  the  other  difficul- 

iiilo  war  u.-  .  In  fact,  it  lias  in-  ties  affecting  the  piohlem  of  m;n- 

volved  the  rearrangement  of  the  eral  supply  are  Iraccahie  to  a  short - 
w  liole  industrial  and  o.’onomic  set-  age  of  ore  resources.  Some  of  them 
up,  one  outcome  of  which  is  a  rie-  can  he  traced  lo  a  lack  of  sufficient 
niand  for  metals  and  minerals  that  reduction  facilities  to  convert  the 
far  exceeds  any  peacetime  level,  minerals  to  the  metals.  I'lie.se  faeil:- 
'I'his  demand  has  necessitated  the  ties  arc  being  provided  as  rapidly  ai 
steady  curtailment  and  in  many  possible,  hut  the  erection  of  ore 

cases,  the  elimination  of  civilian  uses  dressing  and  metallurgical  plant.s 
of  mine  jiroducls.  Even  willi  lliese  and  othei-  extension.?  to  existing  fa- 
moasurcs,  it  h.as  been  no  easy  task  cilities  requires  the  use  of  large 
for  the  mine.s  to  meet  the  require-  numbers  of  skilled  and  unskilled 
ments  of  the  war  industries.  workmen,  of  technical  personnel. 


c.oscd  that  the  plan  could  be  effect-  ^  hoseline  is  tightened,  a  bulge  or  leak  ;  large,  howeve.-.  the  hoard's  control  'pre.sideni.  Commodity  Prices  .Stah  i:- 

iveiy  carried  out  within  the  existing  ‘  .may  occur  in  another  section.  More  [  measures  are  expressed  in  terms  of  zatinn  Corp.,  11,  B.  McKinnon  and 

framework  of  the  training  establish-  I  As  at  the  start  of  any  great  move-  ;  constrictions  have  often  meant  more  “no  manufacturer  shall  make"  ra-  transport  controller.  'I'.  C.  Uoekwoo<i. 
ment  and  without  recourse  to  an'  ment.  mistakes  were  made,  but  the  confine,  more  leaks  to  Ihcr  than  “no  retailer  .shall  sell”  or  .Secretary  of  the  hoard  is  W.  T.  G. 

expensive  building  program.  |  nion  were  ptting  overseas,  and  that  '  mend;  ’  “no  individual  shall  buy."  Haekctt. 

Machinery  Now  Adequate  1  *^*^®  objective  of  the  plan.  _  _ _ 

.  . .  ,  Soon  fledging  airmen  were  arriv-  — — — — —  — —  - 

.rained  wXincrease'unl^^  flllAhAA’c  Port  111  WaK  Ffflirt 

Queoec  s  Part  in  war  tnort 

rhine.y  al.  ady  has  the  poienlial  ^  factory  came  Australians.  New  Zea-  _ -  . . . -  . 


Machinery  Now  Adequate 

The  number  of  air  crews  to  be 
trained  will  increase  under  the  new 


Quebec’s  Part  in  War  Effort 


capacity  to  meet  this  surge. 

Some  reorganization  of  train  ng 


landers.  lads  from  the  British  Isles, 
from  nearly  every  Stale  of  the 


facilil.es  was  nec^cssary  to  lake  care  1  and  from  manv  other  of  the 

of  tne  increased  number  of  men  j  United  Nations. 


Ry  HON.  ADELARO  60DBOUT, 
Prime  Minister  et  Quebec 


trained  and  additional  aircraft  and 
accommodation  facilities  were  ncccs- 


N'ationals  of  some  of  the  overrun 
countries  of  Europe,  Norwegians.  I 


aarv  at  schools  where  it  was  planned  j  Poles  „,ho,s.  while  woHdiig 

lo  double  the  capacity  for  trainees.  1  oioselv  with  the  Canadian  Governt 
Add.tional  emphass  on  the  spec-  i  „oni.  opened  their  own  schools  and 
lahst  has  been  one  of  the  ouistand-  ,  ^.arried  on  training  of  aircrews  inde- 

ing  features  Of  the  reorganization.  I  pondenlly  of  the  commonwealth 

In  the  past  the  obse.ier  has  been  j  pilots,  oh. 

navigamr.  bomb  aimer,  aerial  photo-  j  vors.  navigators  and  gunners  ail 
grapher  and  observer  all  at  once.  |  j,,  „,o  same  direction  -  to 


nui.  with  larger  aircraft  allowing  1  the  pressure  from  the  encmv  i 

room  for  more  crew,  additional  |  ,,.3.,  the  most  .severe.  '1 

spec.alisu  will  b-  carried.  Trades,!  .,.,,^3^  had  fought  together,  i 

o**"  bombci,  jf  necessary,  in  every  kind  of  | 


wire  air  gunner,  observer  (wire-  |  weather,  ove.-  land  and  '  sea  and 
le^  telephone),  air  gunner  and  -uri^.scr,.  over  treacherous  mountain 
observer,  who  however,  will  eon-  |  ranges  and  trackless  jungle  from  the 
tinue  his  old  functions  in  smaller  straits  of  Do-.-er  to  the  Solomon  Us- 


craft. 

It  is  obvious  (hat  such  an  expan 


These  oarl.v  graduates  of  Can- 


.sion  program  will  require  a  greater  gda's  air  training  facilities  have 
amount  Of  manpower  to  be  avaiiab.e  „one  up  against  odds  to  hold  the 


and  suitable  fo.'  atr  crew.  enemy  al  bay  while  at  home  the  ;  will  be  other  term  lo  our  patriotism,  but  the  common 

\Vh;le  Canada  provided  aboul  SO  training  plan/  growing  and  getting  !  name  of  Canadian,  without  the  prefix  of  either 

per  cent  of  the  men  to  be  trained  niore  efficient  and  technically  ad-  '  French  or  Engl'sh."  But  the  two  distinctive  Ian- 

V-^  original  agreement,  the  vaneed.  turns  out  more  pilots, "more  guagos  and  cu'tures,  which  were  not  only  to  enrich 
Lni.ed  Kingdom  will  now  supply  40  .  rruniicr.s.  more  radio  men  and  navi-!  Confederation  but,  first  of  all,  to  make  it  possible, 

pr-  ‘.enl  of  aircrew  students  for  I  ^jators  to  follow  tliem  into  haltie  and  ,  were  not  to  be  neglected  or  weakened.  S'.-  John 

l.ainnig  in  this  country  with  the  re-  ,  (hrovv  the  enemy  back  by  dint  of  .Macdonald  h  mselt  laid  down:  “The  use  of  the  French 

ma  iling  60  per  cent  coming  fi'oni  ;  ijaining  and  equipnient,  language  should  form  one  of  the  principles  upon 

the  othei  I. rice  countries  inyolved.  1  j,y  their  unshakable  eonvic-  which  the  Confederation  should  be  established.” 

Pert  of  the  United  Kingdoms  •'p*'**  tion  of  the  rightness  of  their  fight.  Canada  has  become  one  of  the  most  slrategicall.’. 

(t  oti'.ion  will  be  students  from  other.  C.inada's  air  force  of  today  is  a  paced  and  one  of  tjie  most  important  of  the  United 

United  N^ion.s.  j  ]pj,g  from  the  minute  group  of  .Nations.  VVe  are  now  a  considerable  military,  naval 

■specal  Royal  Air  rorce  schools  in  I  aircraft  and  airmen  and  the  few!  and  air  power.  Our  war  production  is  vast,  complex 


AFTER  THREE  years  of  war  it  is  c.sseiilial  for  us 
lo  examine  our  present  position  and  the  outlook. 
'J'his  summer  marked  the  seventy-fifth  aniiiversar.v 
of  Confederation.  We  should  observe  this  great, 
decisive  anniversary  each  year  as  Amer.caiis  have 
celebrated'  the  Fourth  of  July  for  generations  with 
cntliusiasiii  and  confidence.  This  world-encircling 
conflict,  in  which  everything  we  liold  most  precious 
is  at  stake.  ha.s  to  he  won.  no  matter  ulial  the  cost. 
We  are  straining  every  effort  to  achieve  victory.  I 
feel  strongly  tlial.  amid  danger  and  .sacrifice,  we 
have  a  priceless  opportunity  to  establish  together  as 
a  rollcciive  and  permanent  enterprise  the  Canadian 
nation  for  which  our  men  have  fought  ar.d  died  ;n 
two  great  wars.  We  who  are  sttll  at  lioiiie  must  hu.- 
Iress  the  nation  here.  We  owe  it  to  our  men  of 
Dieppe. 

The  Fathers  of  Confederation,  whellier  English  nr 
French-speaking,  had  a  broad  vision  of  Canada  as  a 
nen'/'  ard  mighty  nation.  For  example.  'I’homas 
d'Arcy  McGee  said:  “I  hope  to  see  the  da.v  when  there 
will  be  other  term  lo  our  patriotism,  but  the  common 
name  of  Canadian,  without  the  prefix  of  either 
French  or  Engl’sh.”  But  the  two  distinctive  lan¬ 
guages  and  cu'tures,  which  were  not  only  to  enrich 
Confederation  but,  first  of  all,  to  make  it  possible, 


the  other  Ihrce  countries  involved. 
P.?rf  of  the  United  Kingdom'.s  con- 
trlhntion  will  be  students  from  oilier 
United  Nations. 


language  should  form  one  of  the  principles  upon 
which  the  Confederation  should  be  established.” 

Canada  has  become  one  of  the  most  slrategicall.’. 
p  aced  and  one  of  tjie  most  important  of  the  United 
.Nations.  VVe  are  now  a  considerable  military,  naval 
and  air  power.  Our  war  production  is  vast,  complex 


!u^  came  under  officers  behind  (heir  desks]  and  ever  increasing.  Readers  of  an  authoritative  and 


the  B.C.A.T  P  for  administrative 
purposes,  will  retain  their  identity 
under  the  new  setup,  though  ail 
future  schools  established  will  be 
designated  as  R.C.A.F.  units. 

Continued  progress  is  being  made 


which  little  more  than  half  a  decade 
ago  tile  nation  had  almost  forgotten 
had  existed. 

Out  of  the  Agonie?«  of  Uncertainty 

Caught  unprepared,  like  other 


to  ma:nta:n  the  identity  of  R.C.A.F.  peace  'oving  naUons,  Canada  in  the 
units  overseas,  and  as  far  as  practi-  paii  and  winter  of  1939  went  through  ! 
cal  R.C.A.F.  .squadrons  formed  in  (he  agonies  of  unccriaintv  and 
the  inv.iediate  future  will  bo  bomber  doubt  and  indecision  which  plagued 
units  attached  to  (he  same  group  as  (he  leaders  of  large  and  small  na-  • 
existing  R.C.A.F.  bomber  squad. ons  j  (ions  around  (lie  globe  i 

leading  eventually  to  a  R.C.A.F.  Then  the  Commonwealth  Ah! 
bomber  group.  ,  'j'raiitin"  Plan,  on  wliieii  work-  he^an  ! 


valuable  paper  like  “The  Financial  Times"  arc  doub'- 
less  accurately  informed  about  different  phases  of 
the  war  effort.  When  one  speaks  of  my  own  Pro¬ 
vince  I  venture  to  suggest  that  a  good  many  people 
somewhat  negatively  discuss  the  attitude  of  the 
majority  of  “Quebecois”  on  the  subject  of  compulsory 
.service  for  overVas,  forgetting  or  undercstimat  ng 
the  immense  role  the  Province  is  p'aying.  Botli 
English  and  French-speaking  elements  are  substan 
tially  represented  in  the  army,  navy,  air  force  and  the 
mercantile  marine.  Quebec  has  had  a  maritime 
tradition  for  centuries  and  wo  guard  rcso’uteiy  the 
approaches  to  Canada’s  lifeline  and  gateway,  (he  in 
comparable  River  St.  Lawrence.  To  this  maritime 


leaqing^  ovcniuaiiy  to  a  k,g.a.I'.|  Then  the  Commonwealth  Ah!  approaches  to  Canada’s  lifeline  and  gateway,  (he  in 
bomber  .  ,_•  ih  ri  '  ^Taining  Plan,  on  wliicli  work  began  romparabie  River  St.  Lawrence.  To  this  maritime 

The  R.C.A.r.  ].s  hejng  moulded  only  a  few-  days  after  the  outbreak  tradition  we  have  added  a  growing  support  of  tiv 
Into  a  homogeneous  ^hting  force  of  ^.gr,  began  to  function.  Civilians  armv  and  the  air  force.  Our  men  in  the  four  ahove- 
ai,-  df.  .  •.  f  I  J  “  **  hundred  trades  and  occupations  mentioned  services  are  to  be  found  not  only  defend 

,  *  O'  ^  went  in  one  end  and  out  of  the  other  jng  posts  in  different  parts  of  this  continent  hut  011 

large  number  of  Canadians.  came  trained  airmen.  More  civilians  far-flung  fronts  the  world  over.  In  the  city  of  Que- 

N'ew  Commission  Poiicy  ;  went  in.  more  schools  were  erected,  bee,  which  is  POCr  French-speaking,  one  finds  men 


large  number  of  Canadians.  !  came  trained  airmen.  More  civilians 

New  Commission  Poiicy  ;  went  in.  more  schools  were  erected, 
A  new  departure  affecting  every  j  more  airfields  were  laid  down,  mo'ie 
member  of  RC.A.F.  air  crew  over-  '  airmen  arrived  from  the  far  reaches 
.seas  is  the  filtered  policy  ..regai'ding  of  Ihe  Empire. 

the  granting  of  commissions.  With  In  Ottawa,  on  Juno  5,  1942.  rep- 
the  discarding  of  the  old  latios  fori  tContinued  on  page  31) 


and  women  in  uniform  in  great  numbers.  In  tli" 
'oan  and  war  saving.?  campaigns  we  have  exceed-d 
our  quotas.  Even  the  most  remote  parts  of  the 
Province  have  re.sponded  eagerly  to  the  call  whether 
for  men,  money  or  solid  work. 


.Xctually,  the  Province  of  Quebee  occupies  a  key 
position  in  the  total  production  of  the  United  Nations. 
Of  unique  iinporlance  is  our  output  of  aluminuni. 
the  ver.v  fabric  of  I  lie  air  force.?.  A  district  w  hich 
until  a  few  years  ago  w  a.s  I  ttle  more  than  prlinev.a! 
forest  and  almost  uninliabited  (irofluces  at  least  AO'", 
nf  all  the  aluminum  used  by  the  United  Nations.  Its 
\ital  importance  may  he  .seii-sed  if  one  localls  that  llio 
manufacture  of  one  large  honiber  alone  re((uire.s  at 
least  IS.OOfl  lbs.  of  aluminuni.  90'’^  of  tlie  Allied 
Slipp  y  of  asbestos  conics  from  Quebec.  One  of  i's 
many  uses  is  lining  Hie  brake.?  of  ariiiy  trucks  airl 
jeep.s.  Our  25  pounder,  now  be  ng  produced  al  far 
above  scheduled  rates,  was  (iescribed  a  few  dais  ago 
in  an  off'eial  broadcast  from  London  as  the  he-i 
field  gun  in  existence.  .\  Quebec  plant  turning  out 
5n0-pound  boiiib.?  is  one  of  Hie  largest  of  its  l.ipe  in 
the  world.  In  fad.  our  industrial  e.xiiansion  since 
1939  has  been  giganfe.  In  addition  to  the  coniino- 
dilics  already  cited  we  are  major  producer.?  of  Hie 
following  (many  other.?  could  be  mentioned)-  some¬ 
times  we  are  Hie  sole  or  Hie  chief  producers:  aircraft, 
chcmicais’,  electric  cqu  pmcni.  arms  and  ammunition 
of  different  types,  liydro-olectric  power.  war.?lii|).'. 
and  nicrcliani  vessels,  lank?,  textiles  and  innuiuer 
able  wood  products.  The  Quebec  Government -spon- 
■■•orod  locational  and  technical  school.?  are  f  iling  i 
long-fcll  need.  The  Province  is  supplying  enorin  lu? 
quant  tics  of  agricultural  products  lo  Hie  Lniici 
.Nat:ons.  notably  to  Great  Britain,  Mo  mention  on' 
other  essentia';  Canaria  is  wartime  producer  of  over 
one  liair  of  the  world's  newsprint,  of  wliich  .MO';  i.- 
nianufact ured  in  the  Province  of  Quebec.  Quchc- 
actually  makes  more  ncw»print  in  one  year  than  tn  - 
United  Stales  produces.  Over  ~0'r  of  American 
journals  and  the  whole  of  South  Amcr  ca  doiiend  on 
Quebec  for  their  jiaper.  We  are  thus  (iroving  abun¬ 
dantly  that  wc  can  deliver  tlie  goods,  (iroiiiiitly,  elf  - 
viently.  in  the  highest  degree  of  ((uality  and  ([uantiti 

I'lie  w  ar  is  very  far  from  being  won.  We  shall  w  in 
it  only  if  we  dedicate  ourso've.?  unre.servedly,  co 
operating  clo.scly  with  each  other,  with  the  Britis'i 
Commonwealth  and  the  other  United  .Nations.  Wc 
cannot  win  decisively  if  we  neglect  Hie  problem.?  of 
(leace.  War  and  (icaco  are  joined  and  must  he  won 
iind  held  together.  In  Quebec  serious  .social  and 
economic  question.?  already  face  us:  these  will  incrca.?e 
after  the  last  gun  is  fired.  We  Canad  ans.  working 
together  intimately,  generou.?  .i  and  loyally,  mu.-d 
solve  these  lu'oblenis  as  a  resolute  (leoiile.  In  Hie 
I’rovince  of  Quebec  many  progrcssiie  ne'.v  measure.? 
are  on  Hie  statute  hook.?  and  otliers  w  ill  soon  follow  . 

For  Hie  second  lime  in  le-'s  than  two  monilis  Hie 
I’rovince  of  Quebec  recentl.v  carried  through  a 
icfunding  operation  sucossfully.  This  satisfactory 
result  is  due  to  a  w  despread  recognition  of  the 
steady  improvement  in  our  financial  position.  It  is 
lery  encouraging  to  the  administration  that  Hie 
Province  enjoys  in  il.?  financ  al  operation.?  the  full 
conlidence  of  the  public. 

-  ADELARD  GODBOL  T. 


for  the  mine.?  to  meet  the  require-  number.?  of  skilled  and  unskilled 
ments  of  the  war  indu.stries.  workmen,  of  IcchnUal  personnel. 

Many  illustralion.?  could  be  given  and  nf  huge  tonnages  of  steel  and 
of  Hie  use.s  of  mine  products  in  war  other  structural  material.?,  needed 
production.  .Several  thou.sand  tons  of  equally  a.?  urgently  elsewhere  in  the 
steel,  for  instance,  are  required  in  war  effort.  In  fact,  although  Allied 
the  construction  of  a  single  cargo  mine  production  a.s  a  whole  is  be.ng 
I  ship  and  this  steel  is  ohlained  from  increased,  the  rate  of  increase  L?  lim 
the  mining  .and  proce.ssing  of  double  iied  by  the  aiailable  manpower,  siip- 
or  more  Hie  tonnage  of  iron  ore.  plie.?  and  equipment,  and  by  the 
Ballleshi;).?,  and  other  large  naval  available  electrical,  transportation. 

I  craft,  of  course,  require  much  lar-  and  other  .services.  These  limitation.? 
ger  tonnages.  Depending  upon  their  apply  in  varying  degree  also  In  tho 
size,  from  five  to  twenty  tons  or  .search  for  and  exploration  of  new 
,  more  of  aluminum  i.s  used  in  each  sources  of  mineral  suppl.i  ,  and  are 
of  the  .Mlied  aircraft  being  tu:ned  of  iniponance  in  considering  the 
out  ill  s'.ich  large  numbers.  Stoel.^  needs  of  the  future  for  mine  prod- 
used  in  mechanized  equiimieni,  ai-  uct?  in  the  war  effort, 
mour  iilaiing,  armour  (liercing sliells.  Uanada,  w  hich  has  been  .supplying 
guns,  and  in  factory  equipment  nui.''t  land  must  continue  to  supply  a  large 
be  strong,  lough,  and  hard  and  this  share  of  these  .Mlied  needs,  has  been 
calls  for  the  use  in  large  quantities  increasing  its  output  of  nickel,  cop- 
of  luiigsten,  chromium,  manganese,  pc;-,  lead,  zinc,  aluminum,  and  cer- 
I  mol.vhaenuni.  and  other  alloying  lain  of  Hie  other  war  metals  con 
metals.  On  the  American  Continent  tinuously  .since  the  commenccmeni 
'  for  instance,  aboul  12  pouiKls  of  of  the  war:  there  have  been  corre.?- 
mangancse  are  required  for  each  ton  ponding  increases  in  the  production 
of  steel.  Copper  is  required  in  the  of  the  non-metallic  minerals,  Endea. 
niaking  of  electrical  equipment,  voui's  are  being  made,  with  Dominion 
brass  product.?-,  degaussing  cable  .for  goicrnnienl  cooperation  and  finan- 
ithe  protection  of  siiip.s  from  mag-  clal  a.ssistance,  to  increase  the  de- 
■  ncHc  mines,  and  siiell  bands.  Zinc  mesiic  ulput  of  such  deficient  nie'- 
i.s  needed  for  making  lirass,  die  cast-  als  and  minerals  a.?  tungsten,  ehro- 
‘  iiigs,  for  the  galianizing  of  iron,  and  niiuni.  manganese,  graphite,  and 
;  in  Hie  making  of  haiteries,  paints,  fluorspar.  Tungsten  is  a  particular. 

:  rubber  and  sables.  Nickel  i.s  irsed  in  ly  important  alloying  metal  in  war- 
Ihe  making  of  a  great  varict.v  of  time  and  rould  be  u.?ed  in  much  lar- 
nickcl  steels  and  alloi.?.  Radiuni,  of  ger  quaiUilie.s  than  al  present  if  .suf- 
whicli  Canada  is  one  of  the  two  im-  ficient  supplie.?  were  available.  It  1.? 
poi'iant  (irnducers.  i.?  used  for  the  used  primarily  in  the  making  of  high 
detection  of  fiaw.s  in  casting,?.  Allied  speed  steels,  wliieh  in  turn  are  used 
requirements  for  such  metals  as  ,  in  almost  every  phase  of  war  nianu- 
zinc,  copper,  and  aluminum  amount  facluring.  Chroniium  is  an  alloying 
in  each  case  to  millions  of  ton.?  an-  element  in  a  groat  variety  of  steel.'', 
nualli.  Icliieflv  the  important  stamics.?  and 

'I'he  Nnn-.Mptallir  Mineral?  corrosion-resistant  steels.  It  is  the 
Diffe.-oni  in  nature  from  Hie  met-  vital  ingredient  with  nickel  and 
al.?,  but  equallv  importaiil,  is  (he  ^  making  of  ar- 

role  of  (he  fuel.;  and  Hie  non-metal-  '  ■''"*'*■  P'*'"'  *•' 

li,'  mineral.?.  Lubricants,  high  qual-  ^ard  toughening  element  in  tank 
itv  gasoline,  and  other  petroleum  •a-'^'f’-'  'ano  frame.?,  and  in  airplane 
(.."Oducts  are  o.?senHal  in  the  produe-  .P^'' Chromite  the  .source  miiieral. 
tion  and  operation  of  mechanized  is  al.?o  used  in  the  ni.aking  of  refi  ae- 
equipment:  coal  is  an  important  1  he  other  deficient  mineral.? 


lories,  'i’he  other  deficient  mineral.? 
.murce  of  heat  and  motive  power  for  '*f'®  -somewhat  e.ssential  "nr  use.? 
manufacluring,  iraiisporlaHon.  pub.  ''  "ouM  he  of  real  aid  to 

lie  utUitic.?,  and  the  like  and  is  also  "*®  'f '  '®;V  could  he  found 

Hie  .source  material  for  a  w  ide  range  suf.ic.ent  quantitie.s  in  Canada  to 
of  chemical  products.  Common  salt  "'®7  .'oqinrement.?.  M  his  is  not  like 
and  other  mineral  .sall.s  are  among  f*’''  -some  t, me  at  lea.sl.  nlHiough 
the  i.rincipal  raw  materials  of  the  endeavours  to  dat 


e.xiianding  chemical  industries;  pe- 

fractory  and  fluxing  minerals  such  .Allies  Needs  I’aranmunt 

as  iilica,  limestone,  fluorspar,  cryo-  .Aside  from  the  cniuiiaraiii ely  few 
!ite,  hrucite,  and  magnetic  dolomite  d'eficient  minerals,  Canada  of  cour.se, 
are  required  in  tlie  smelting  and  re-  would  have  no  difficulty  in  supply- 
fining  of  metals:  clay  products  and  ing  it.s  own  needs  for  mine  products 
other  structural  materials  in  Hie  con-  but  the  Canadian  production  nui.?f 
struction  of  war  jilants;  wiiite  mica 'be  considered  in  relation  to  Allied 
in  the  making  of  electrical  ei(uip- !  need.s.  At  present,  for  instance,  a.?  il 
ment;  amber  mica  in  the  making  of  supplies  to  the  principal  metals,  the 
aviation  spark  plugs;  a.sbestos  in  Hie  ]  Allied  output  of  copper,  and  to  a 
making  of  clutch  facings  and  brake  lc.s.ser  extent  of  nickel  and  zinc.  I? 
linings  and  of  asbestos  suits  used  by  not  keeping  (lace  with  requirement.? 
fire  rescue  .squads;  rock  wool  in  Canada  is  supplying  about  90  per 


sound  and  licat  insulation. 

It  is  clear  then,  that  a  basic  ne- 


cent  nf  the  Allied  nickel  require. 
iiienls  and  by  far  the  larger  (larf  of 


ecssity  of  an.v  large  scale  extianding  the  asbestos  rcquirenienis.  It  also 
war  effort  as  it  relates  to  the  (ii'o-  supplies  a  large  part  of  the  British 

(Uiclion  of  war  equipment  is  an  ade-  requirement.?  of  lead,  zinc,  copper, 

((uate  supply  of  mineral  raw  mate-  aluminuni.  antimony,  and  mercury, 
rials  and  it  is  highly  desirable  that  Its  production  of  metals  and  miner- 

t hose  supplies  be  easy  of  access.  One  al.?  has  increased  from  a  value  of 

[of  the  most  difficult  problems  of  j  $474,000,000  in  1939  lo  an  amount  in 
I  minora!  supply  arises  from  the  fact  ^  excess  of  $560,000,000  in  1941  and 
that  no  country  or  adjoining  coun-lfrom  the  commencement  of  the  wir 
"tries  i?  self-sufficient  in  minerals.  Al-  'Canada  has  produced  mine  products 
I  though  they  are  each  leading  pro-)  tContinued  on  page  31) 
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Steel  Industry  Tackles 
Tremendous  War  Task 

Has  Expanded  Capacity  by  75  Per  txnl  In 
l/css  Than  2  Years  —  Produclion  More  Than 
Doubled  From  19W)  —  But  Shortages  Still 
Have  3Iadc  Necessary  Drastic  Controls  and 
Priorities 

ALTHOUGH  1  elprH  li\  3  r  5,<-|  500  non  tons  a  yrar  to  proi-luct ive 
syrtsm  of  zovornniont  I'pptrnis  atirt  rapacity  of  plant,  rrogram  provlcl''-s 
rnontiet.  Canada  s  basic  iron  an:l  for  addif  on  of  one  new  furnace. 
^t^^l  nduftr.'-,  geared  to  a  poaco-tinio  I  in.'tallation  of  new  coke  ovens  and  ' 
o'onomy  as  it  was.  has  wrouglit 


wonders  in  adjusting  itself  to  a  war¬ 
time  basi.s.  Without  priorities  and 
controls  the  indu.-.try  would  have 
faced  an  impossible  task:  even  with 
the.r  aid  Its  achievements  in  keep¬ 
ing  the  wheels  of  war  industry  turn¬ 
ing  have  hern  nothing  short  of  re- 
markahle. 

Product  on  of  pig  iron  and  steel 
reached  it.s  peak  during  Ihe  war  of 
1dl4-l.S  during  the  final  year  of  th-'' 
confliet  when  p'g  iron  output 
amounted  to  1.067.4.56  lon.a  and  steel  | 
product  on  total  ed  1.672.951  tons. 
These  figures  compared  with  a  pre- 
\'ar  peak,  established  in  1913.  of' 
1. OOP. 006  tons  of  pig  iron  and  1.043.- 1 
714  foils  of  .steel  and  represented  an 
increase  of  .l  OG  in  pig  iron  produe-  i 
tion  and  60.3'’;.  in  steel  output.  ' 

P'or  some  vears  prior  to  outbreak 
of  Ill's  war  steel  and  iron  produ 


open  hearth  furnaces  and 
and  rebu  Iding  of  an  old  furnace 


Cable  Co  I  with  propert  es  in  VVest 
Virginia),  Fiborn  Limestone  Co. 
twith  properties  in  Miclvgan*,  and 
Lake  Superior  Coal  Co.  (with  pro¬ 
perties  in  W,  Virg  nia). 

I  riant  fad  ifies  of  Algoma  -Steel 
;  since  the  war  started  have  been  lar- 
i  gely  engaged  in  product 'on  for  the 
w  ar.  and  these  facilities  have  l>ecn 
subplantially  increased  to  meet  war- 
!  time  demands.  In  the  fiscal  year 
ended  April  30,  last,  company  spent 
I  .'s6. 997. 636  in  capital  outlay.s,  includ- 
;  ing  construction  of  a  new  44  inch 
I  blooming  mill,  and  a  25  inch  continu¬ 
ous  bil'et  mill.  The  company  th  s 
;  year  has  been  building  coke  ovens, 
blast  furnaces,  coal  storage,  docks, 
and  other  works  under  arrangement 
reliniii'  Ottawa  government. 

Working  capital  on  April  .3(1.  ijst, 
.TIL  millions. 


1940 . 

1,065,043 

695,334 

t939  .... 

1,096,561 

934,409  ' 

1936 . 

1,083.057 

#^42,013  1 

1937 . 

1,182.239 

621,633  1 

Totol 

Wolking  j 

Asset' 

Cooitol  1 

1941 . 

$2,608,864 

$610,640  i 

1940 . 

2,273,56.3 

431 ,674 

IQS'? . 

2,043,604 

422,606 

\  fiS'5  a02 

370  *65  ' 

1937  . 

2,124,976 

335,726  j 

Canada  Iron  Foundries 


Y'^or.'-  ended 

Gross 

Net 

April  30 

Eoi  nipgs 

tofi’iii’ias 

1942  . 

$.*’,626.7** 

$’114  444 

KMl . 

2.479,594 

91  I,8t6 

10*10 . 

I,2I7,.:62 

760,239 

1030 . 

-116,1  72 

227,4.33 

103R . 

*60, 4** 

641,254 

1037 . 

255.490 

172  bCO 

1936 . 

726.375 

541,815 

Dommion  Foundric.s  <Sr  Steel  Ltd.!'' ^PPff^itiiatel; 
undertook  in  1939  a  plant  c.Npanson  i'ear''^ee'4fd 
program  calling  for  e\pendilure  of 
.SS70.0(Xi.  which  WPS  increased  dur¬ 
ing  1911  to  !i:2,60n090.  F.xtcnsioiu 
permitted  rompany  to  ship  during 
.lanuary  1941  about  .jOG  more  steel 
than  n  same  month  last  year.  As 
re.sult  of  the  loss  of  tin  supplies  from 
Malaya,  company  has  undertaken 
installat'on  of  a  honderizing  plant 
to  provide  a  lacquer  coating  for 
cold  rolled  tin  mill  steel,  rcplac  ng 
tinplate. 

Capacity  Boosted  '5% 

At  the  end  of  1939  the  basic  .stc’l 
industry  in  Canada  has  an  aggregate 
furnace  capacity  o'  2,056.622  tons 
of  steel  annuall.v.  Thi.s  capacity 
was  derived  from  10  has  c  open 
hearth  furnaces  with  a  total  annutil 


top  bad  been  approaching  P'’i'' '  capacity  of  1.774.916  Ions:  44  clec- 
191S  levels.  Pre-war  high  mark  wa.S;  (pj^.  fuipaces  with  a  total  rated  caii- 
established  in  193i  when^  pig  iron  „pj(y  279.076  tons  annually  and 
output  amounted  to  89S.S.5j  |ons  and'  j  converter  furnaces  with  a  coni- 
steel  produclion  to  l..tS4.370  to.ns.  |  hjnpci  capacity  of  2.600  tons  a  year.; 
hut  there  was  a  recession  and,  in  Pf  aggregate  capacity; 

19vS.  the  .'ear  before  outbreak  of  |  increased  to  2.485.752  Ions  an-; 
w.ar.  _pig__iron  production  amounted  46  basic  open  hearth! 

production  furnaces  having  a  total  annual  can- 1 
In  1,1.50.190  tons.  Lasi  year.  after!j,pj(y  pf  2,215.071  Ions;  48  elecliicl 
otii.v  about  i  years  of  war  P'g  iron  |  fumaec.s  with  a  total  capacity  ofl 


lOlb, 
Id'll . 
idiio. 
idSd. 
ld3R, 
Id37. 
Id36 

id-ib. 
Id'll , 

id-to. 

id3d 

1d3R. 

Id37. 

Id36, 


P»r  Shore  Common: 
torn*'!  Pnift 

S0.75  N.l 

I  d3  M  l 

I.h2  N'l 

.7d  Nil 

1.30  Nl 

.15  Nil 

R.22  Nil 

Plon( — AOer  Ocprec. 
$’0,723,2.20  <3,'(;de3S 


\<)A2. 

tditl  . 
IdUO. 
Id3d. 
ld3R. 
Id37, 
Id36. 


15,722,376 
113, 126, '173 
I5,'I23,2I6 
13  d'»I,7dR 
13,130,635 
13, 1170, ■(30 
Total 
Assets 
$34,576,025 
26,. It  1,844 
27,180,406 
25,530,273 
23,665,562 
20,234,155 
20,006,476 


Canada  Iron  Foundr  e.s  Ltd.,  op¬ 
erates  plants  in  Three  Rivers,  tju3- 
bec;  Hamilton,  Ft.  William,  and 
.SI.  Thomas.  Ont.:  Bathurst  and 
Newcast'e,  N  B.:  and  Annapolis.  | 
Londonderry,  N.S.  Products  eon-  j 
sist  of  ear  wheels  and  all  var'eties; 
of  castings.  A  substantial  interest  1 
is  owned  in  the  Provincial  P  pe  Co.  j 
of  Canada,  which  manufactures  re-  ’ 
inforced  concrete  pipe.  1 

The  company  operated  all  depart-! 
ments  Iasi  year  at  full  capacity,  10  i 
take  care  of  war  need.s,  and  is  op-  j 
crating  at  capaeily  this  year.  Total  1 
tonnage  of  products  shipped  lasi  | 
year  was  91.550  ions,  increase  of ! 
24.000  tons  over  previous  year.  The  j 
subsid  ary  foundry  plants  also  have 
been  incrcasing'y  active.  Last  year 
company  spent  .$,515,039  on  additions, 
to  plant  facilities.  I 


Plants  Located 
at: 

HESPELER 

Ontario 

PETERBOROUGH 

Ontario 

ORILLIA 

Ontario 


Manufacturers  of  — 

FINE  WORSTED  AND  WOOLLEN 
SUITINGS. 

OVERCOATINGS. 

YARNS  FOR  HOSIERY,  KNITTED 
OUTERWEAR,  HAND  KNITTING 
AND  WEAVING. 


Sales  Officeat 

TORONTO 

80  Richmond  St.  ▼. 

MONTREAL 

Confederation  Bldg. 
WINNIPEG 
Phoenix  Block 

VANCOUVER 

604  Mercantile  Bldg. 


DOMINION  WOOLLENS  &  WORSTEDS 

LIMITED 

Head  Office  -  SO  Richmond  St.  W.,  Toronto 


La- 


I  b^rn  affected  by  war  devclopmcni?.  owned  subsidiaries,  planks 
j  However,  due  to  product. on  forG-hine.  Que.,  Amherst,  N.S. 

!  war  purposes,  plant,  facilities  la.st , 
i  year  were  operated  at.  capacity,  and 

continue  at  rapacity  this  year,  sale  ' 'i  Subsidiaries  comprise. 


Winnipeg,  Calgary  and 


3,003,367 
2,765,0,78 
.7,1  16,644  ; 
1,573,302 
i  ,035, ■’.?3 
■3 1  1 ,704  ' 
Working  , 
Copitol 
$4,244,257 
5,7 ' 6  '235  I 
4,017,535 
5,020  007 
3,656,471  I 
5,021.7-;:  ' 
3,204,836  : 


Years  ended 

Gross 

Net 

Dec.  3 1 

Eornmgs 

Earnings 

1941  . 

$1,207,106 

$491 ,474 

1940 . 

909,455 

51*417 

1939 . 

471,625 

367,092 

1938 . 

271,409 

202,981 

1937 . 

410,739 

325.694 

1936 . 

346.1  17 

267,376 

Per  Shore  Common; 

Eorncrl 

Poifi 

1941 . 

$16.19 

56.00 

1940 . 

17.84 

$.600 

1939 . 

*.41 

$3.00 

of  farm  equipment,  by  company  in  The  Robb  Enginccr'ng 
Canada  in  1941  increased  20%  over ;  Manitoba  Bridge  &  Iron 
year  before,  has  been  even  heavier 
this  year,  though  production  of  such 
lines  is  e.xpectcd  to  dwindle  in 


Works. ' 
Works, ! 

Limited,  Riverside  Tron  Work.s.  Mc- 
Grcgor-Mclntyro  Iron  VV'orks  Lim- 


months  ahead  due  to  priority  needs  j  tied,  Sault  Structural  Steel  Co..  Ltd., 


of  steel  for  war  machines 
Years  ended 
Nav.  30 
1941  ... . 


and  Standard  Iron  Works  Limited 


W.  I).  Bcalh  &  Son 

n.  Bealh  &  Son  Ltd,,  operates; 


1936. 

1937. 

1936. 

1941  , 
1940. 
1939. 

1938. 

1937, 
1936. 


d.I6  Nil 

6.24  Nil 

3,42  Nil 

Plant — After  Dcprcc. 
$3,441,988  $3,549,282 


1940 

1939, 

1936. 

1937. 
1936. 


3,221,935 

3,093,563 
3,094,665 
3,034,61  1 
2  971,149 
Totol 
Assets 


3,303,646 
3,244,609  , 
3,204,006  ! 
3,167,743  ' 
3.141,195  1 
Working 
Copitol 
$1 .360  1  19 
1,454.733  I 
1,335.426  , 

1,221,121  I 

1,165,965  ' 
975,560 


1941  . 
1940 
1939 

1936, 

1937. 
1936. 


1.146.15.3  tons  of  pig  iron  were  pro- 
ducerl  a.'  compared  with  814.862  tons 
during  .tame  period  of  1041  and  stc’I 
production  totalled  1,813.708  tons  ,ts 
i-omparer'  w  ith  1.. 507. 141  tons  in  first 
T  months  of  last  year.  If  will  be 
seen  that  production  of  both  pig  iron 
and  steel  during  first  7  months  of 
this  year  was  substanlially  in  e.xec's 
of  output  for  enl  ro  12  months  oi 
record  pre-war  year  of  1037. 

Major  Extensions  I  ndertaken 
There  are  4  major  basic  iron  and 
.steel  producers  in  Canada:— »Steel 
C'o,  of  Canada  Limited,  Dominion 
Steel  and  Coal  Corp.,  .\lgoma  Stee' 
Corp .  and  Dominion  Foundries  it 
Steel  Limited.  ,\1I  of  these  4  com- 


hasic  open  hearth  furnaces:  .>86.'3G0 
tons  from  cicctric  furnaces,  and 
251.000  Ions  of  slcrl  castings.  Fol¬ 
lowing  table  shows  trend  of  avera.gc 
monthly  produclion  of  pig  iron  and 
steel  for  26-year  period  1017-1942. 

Monthly  Average 


1941  . 
1940 
1939. 
1938, 
1937. 
1935. 


plant  expans  on 


thair  predue 
are  working 
programs. 

Steel  Co.  of  Canada  Ltd.  started 
te  prepare  right  at  the  outbreak  f 
war  for  the  anticipated  evpansion 
in  demand  anrl  a  new  1.50-ton  open 
hoarth  furnace  with  additional  soak¬ 
ing  pits  wa.i*  placed  in  operation  at 
Harni'ton  works  before  the  end  of 
19.59.  In  that  year  also  company 
rnade  improvements  in  pump  ng 
capacity  and  .'’trel  pickling  and  pr'i- 
cessing  facilities  at  Ii’amilton;  at 
c'anada  Work.s,  Hamilton,  the  wi;e 
cleaning  hou.se  was  reponditioned 
and  add  tTnal  wire-draw  ing  and 
heading  equipineni  installed;  while 
"ire  drawing  equipment,  was  al.so  rluelion  of  steel 
add'd  to  -Notre  Dame  and  Dominion 
"'brka  m  Montreal  and  ne-w  hod 
headers  were  in-stalled  at  Brantford 
5\-orks. 

In  1940  further  large  scale  pla'.t 
e\ten?ioivs  were  undertaken,  includ¬ 
ing  eianslruct  on  ai  Hamilton,  of  a 
new  110"  plate  mill  with  a  rated  .an 
nual  capacity  of  180.000  tons,  a  tin 
plate  coating  mill  and  additions  ant 
alterations  to  the  sheet  mil'.  Fur¬ 
ther  extensions  were  also  under¬ 
taken  to  both  blast  furnace  and 
open  hearth  capacity.  In  that  year 


A'ear 

Iron 

Stee 

1917 . 

97 

118 

1918 . 

100 

158 

1919 . 

7fi 

88 

1920 . 

91 

10.8 

1921 . 

5fi 

fit 

192.'! . 

82 

82 

1924 . 

.  •  .T) 

82 

71 

192fi . 

71 

1927 . 

fifi 

SI 

1928 . 

98 

115 

101 

129 

19.80 . 

89 

91 

. .  .79 

8.8 

10.12 . 

.  .  11 

.61 

I  o.'i.s . 

. .  21 

,68 

1 9,84 . 

.68 

71 

1 0.1.5 . 

58 

87 

. .  81 

lOt 

.  4  St 

111 

19.88 . 

88 

ins 

. .  71 

V29 

1940 . 

108 

1  sx 

1941 . 

128 

225 

1942  7  Months . 

181 

259 

pumps,  service  station  and  dry- 
cleaning  equipment,  snow  plows, 
road  planers,  and  scrapers. 

Since  the  .start  of  Ihe  war  Ihe 
I  company  has  been  'argely  engaged 
I  in  making  products  for  war  pur- 
i  poses.  Last,  year  company  operated 
at  capacity,  and  in  April  of  this 
'year  the  president  stated  that  tits 
i  company  had  orders  for  near  cap¬ 
acity  operat  ons  for  some  months, 

'  chiefly  on  production  of  war  mate¬ 
rials.  Net  sales  for  1941  showed  an 
I  increase  of  about  40%  over  the 
'  previous  year$ 


Cockshiilt  Plow  Co. 


1941  . 
1940 
1939. 
1936 


1936. 


Gross 
Eornings 
$1,660,540 
1,018,591 
666,466 
719,693 
667,543 
355, 11 1 

Per  Shore 
Eorncrl  Poirt 

$1.55  $0.25 

0.76  Nil 

0.19  Nil 

0.04  Nil 

0.61  Nil 

0.07  Nil 

Plant 

$3,756,260 
3,695,520 
3.616,232 
3,659,337 
3.733,661 
3,619,196 
Totol 
Assets 
12,715,533 
I  1,562,252 
10,650,972 
1  1.172,220 
10,595,532 
9,759,594 


After  Degree. 
.2,749,0)3 
2,459,518 
2,345,491 
2,170,254 
1,963,955 
1,793,052 
Working 
Cogitol 
4,51  1,515 
4,259,551 
4  059,072 
3  916,412 
3.600,060 
3,543,293 


(the  latter  majority  ownership). 
Also  controls,  through  62%  slock 
ownership,  Dom  nion  Engineering 
Works',  Limited,  and  enntro  s  jointly 
with  Dom.  Engineering  and  -Am¬ 
erican  Hoist  and  Derrick  Co.,  the 
Domin'on  Hoist  ard  Shovel  Co., 
Limited. 

Since  the  war  started,  the  com¬ 
pany  has  been  called  upon  to  fur- 
n  sh  an  exceptionally  large  tonnage 
of  structural  steel  and  plate  work 
for  various  firms  extending  their 
plants  to  take  care  of  war  ordcr.s. 
As  a  result  company  has  had  to 
work  its  plants  on  a  21-lioui'  bas  s, 
and  rapacity  operations  are  continu-  - 
ing  this  year.  Company's  annual  out¬ 
put  is  Ihe  largest  in  it.s  history. 
137.60,q  tons  last  year, 
is  exclusive  of  special  work,  .such 


been  made  in 
facilitic.s. 

e.xpanding  production 

'  Years  ended 

Gross 

Met 

Oct.  31 

Earnings 

Earningjc 

1941 . 

$4,546,282 

$972,965 

1940 . 

2,223,386 

699,295 

1939 . 

1,028,345 

371,429 

1938 . 

1,180,440 

532,014 

193  7 . 

1,446,215 

660,661 

1936 . 

885,179 

91,612 

Per 

Share: 

Eorned 

Paid 

1041 . 

$1 .89 

$1,20 

1940 . 

1.36 

1.20 

1939 . 

0.72 

1.20 

1936 . 

1 .04 

t  20 

J937 . 

1.28 

t.20 

1936  . 

0.18 

1  20 

Plont — After  DeDrce. 

1941 . 

$8,067,260 

$9,462,836 

1940 . 

8,249,842 

8,773,315 

1939 . 

8,364,553 

7,907,602 

1936 . 

8,688,128 

7,569,601 

1937 . 

8,891,057 

7,391,513 

1936 . 

9,144,861 

6,928,704 

Totol 

Wotkinq 

1941 . 

Assets 

Copitol 

$26,291,483 

$8,953,004 

1940 . 

23,895,636 

8,409,896 

1939 . 

20,499,088 

7,699,625 

1938 . 

20.471,646 

7,699,945 

1937 . 

21,223,633 

7,600,30' 

1936 . 

20,141,371 

7,320,969 

Dom.  Foundries  &  Steel 


Cockshutt  Plow'  Co..  L'miled.  op¬ 
erates  a  plant  at  Brantford  for  tlv- 
production  of  p'ough.a  and  other 
farm  machinery.  Controls,  through 
full  slock  ownership  The  Frost  & 

Wood  Co.,  Limited,  and  subsidiaries 

with  a  plant  at  Smiths  Falls.  Ont.  |  - - 

Company  had  a  big  export  husi-;  Dominion  Bridge  Co.  Lid.,  largest 
ness  in  the  United  Kingdom  and  operator  in  the  struelural  sloel  in- 

other  parts  of  Europe  which  has‘dustry  in  Canada  has  with  wholly ,  Considerable  capital 


Do.minion  Foundries  and  Steel, 
Limited,  operates  a  plant  in  Hamil- 
Th  s  tonnage  ton.  Ontario,  for  the  production  of 
rolled  steel  plates,  steel  eastings  for 


Dominion  Bridso  Co. 


making  brass  earl  ridges,  eases,  slicl's  .  all  pur  poses;  tin  plate  and  freight 
and  similar  products.  The  rolling  car  axle.s. 

mill  at  Calgary  was  put  into  pro-  To  meet  wartime  demand  fop 
duclion  last  year  and  is  furnishing  company's  products,  large-scale 
sled  to  shipbuild  ng  plants  on  the  plant  expansion  has  been  necessary. 
Pacific  Coast  a.s  we'l  as  to  company's  Indicating  growth  of  the  company’s 
plants  at  Vancouver  which  have  been  operations,  fixed  assets  valuation 
fabricating  ship  frames  and  supply-  has  increased  to  around  .Sll'v  mil- 
ing  boilers  to  builders  in  that  city,  lions  from  around  $3  millions  ten 
outlays  have  I  (Continued  on  page  27i 


Yeors  ended 

Gross 

Net 

Dec  31 

Hornings 

Hornings 

1941 . 

$312,610 

$136,27.3 

1 94r. . 

201,60.1 

91 ,761 

1939 . 

46,259 

d  901 

193*  . 

13,393 

'38.904 

1937 . 

46,239 

d  570 

1936 . 

10,577 

'13,330 

1941  . 
1940. 
1939 


rpr  SHO'*  C9e’'99i'' 
(ornerl  bo'-l 

$1.36  Ml 

0.92  Ml 

dOOl  Ml 


193* . 

dO  09 

193-'  .... 

dO.003 

Mil 

1936 . 

do,03 

Mtl 

riignt— Afte 

n*pier. 

l'5'll 

..  $7n,7*;7 

t449 

1940  . . . 

,  .  ^*0  47* 

37.3.751 

1059 . 

767,747 

739  47* 

1936 . 

.  .  sn  471 

212,565 

10i7 . 

6,,'t,4,’<' 

190  357 

1956 . 

SS4,37I 

1  4-5.049 

1  OtOl 

WOf  |r  !iAg 

Asset*. 

Cgo't»nl 

1941  .... 

$3, 237, 2^4 

tisO*  9e* 

1940 . 

?’*3:2.*7  7 

502,14.-, 

19,39 . 

7,737.100 

374  339 

10-,*  . 

’  7?6  lf9 

356.50! 

1937  . , . . 

741  60a 

!41  599 

1936  . 

2,744,577 

291,294 

d—  Deficit. 


ContrnU  and  Priorities 

TTrspilp  fact  that  Canada  ha.s  ha'li 
for  .some  time  now  a  greater  pn-  | 
than  at  an\  time, 
in  history  of  the  country,  she  :.s: 

■Still  dependent  upon  the  Unil'Yl' 

Slates  for  approximately  2, 003, O'"! , 

Ions  a  year,  or  more  than  douhie, 
any  previous  peak  of  imports  from  ! 
that  country.  The  seriou.s  need  ’.oi'| 
control  and  priorities  in  steel  ; 
clearly  demonstrated  in  these  fig¬ 
ures. 

To  fake  rare  of  onlv  the  direct  .  .  ,  ,  1  1 

"oiput  of  railway  locomol  v*s.  | 


i  Can.  Lopumolive  Co. 

Canadian  Locomotive  Co..  Lim-i 
lied,  operates  at  Kingston.  Ontario,  j 
a  plant  primarily  intended  for  the 


war,  indirect  war.  and  vital 
trial  requirements  in  1942.  Canada's’ 
net  import  needs  were  more  than' 
four  and  a  half  t  mcs  those  of  1939.  I  ,  .  , 

a'so  addit  onal  improvements  'vc'c  even  after  Canadian  production  had  .  shop,  carpenters  shop,  ^p.at- 

underiaken  and  effected  at  Canaria  '  '  ’  ' 


Plant  comprises  machine  .sWp. 
boiler  shop,  blacksmith  shop,  erect-  j 
ing  shop,  tender  shop,  tank  shop. 


Works.  Hamilton,  Swansea  Works, 
Toronto  and  Notre  Dame  and  Domi¬ 
nion  Works  in  .Montreal.  The  new 


been  increased  to  a  level  .suhslan-  i  shop,  iron  and  brass  foundries  | 
tially  above  that  of  1909.  Shortages ;  and  power  house.  In  recent  years! 


that  were  particularly  acute  wei-c 
plates,  billets  and  tube  rounds,' 


plate  mill  commenced  operations  in .  structural  shape.'?,  hot  and  roll  bars.  |  mining  machinery. 
-April  1911.  During  1941  also  another ;  sheets,  and  strip.  'pant  is  about 

loO-ton  open  hearth  furnac» 


company  extended  its  lines  of  pro-  I 
duction  to  include  the  output  of  I 
Capacity  of  the  , 
180  locomotives ! 


pant 

d  j  yearly. 

Since  Ihe  war  started  a  large  part 

a  new  h  ast  furnace  started  operat-' all  non-essential  uses  of  .'tecl.  his!  of  the  company's  plant  has  been 


To  reduce  the  defieil,  the  st'.: 
brought  into  operation  in  .luly  and '  cnnlrollcr  has  virtua'ly  oliminafed ! 


mg  in  September  w.th  a  daily  pro- 'control  he'ng  effected  at  the  mills  |  eonverted  to  war  work.  Last  year 


duction  of  87,3  gross  tons.  Substan-  rather  than  by  control  of  end  uses, 
tial  additions  and  improvements  Generally  speaking,  no  mill  is  per- 


were  also  made  during  the  year  at 
other  mills  of  the  company-  Tits 

)  ear 

tion  of  a  large  electric  furnace  and 
a  Bessemer  converter,  which  com¬ 


mitted  to  ro'l  any  sled  to  fill  an 
order,  unless  the  order  is  first  ap- 
•ompany  undertook  consiru'j-  proved  by  the  controller’s  office. 

One  of  the  first  acts  of  the  con- 


no  locomotives  were  delivered  bv 
the  company,  though  some  locomo-  j 
lives  are  being  delivered  this  year.  | 
but  major  part  of  the  company’s  up- : 
crating  activities  last  year  and  th  5  | 
year  have  'oecn  centered  bn  provid  ■ 


troller  was  to  direct  Canadian  Ti'illsi  supplies  and  armament  for  bbth 


tens  per  annum.  It  is  anticipated  were  required  to  give  preference  to 
new  electric  furnare  will  be  in  o;i-|war  order.'?  and  were  charged  with 
erstion  by  Decem'oer  of  this  yetr  rurbing  anv  tendeney  towards  over- 
an'1  the  Bessemer  converter  by  buying  bv  their  customers. 


April  of  ne.xt  year. 

Domin  on  Steel  and  Coal  Corp.' 
Limited  also  made  an  ear  y  .'tart  in 
adding  to  its  plant  rapacity.  Im¬ 
provements  to  open  hearth  equip- 1 
ment  were  completed  In  April  1940 


With  the  eo-operation  of  thej 
Canadian  Institute  of  Steel  Con-  , 
struction  and  the  m  l's,  structural  | 
steel  shapes  were  standardized  and  | 
their  number  reduced  from  267  toj 
'0  sizes.  Reinforcing  steel  was  aLoi 


which  increased  ingot  productive  standardized.  These  measures  in¬ 


capacity  to  600,000  tons  from  425  - 
OOO  tons  yearly.  Early  n  1940,  als'j. 
a  I  ght  oil  refill  ng  plant  for  pro¬ 
duction  of  benzol,  tuluol.  and  xylol 
and  other  by-products  was  brought 
'nto  operation,  and.  to  meet  Ihe  in- 
rreased  demand  for  e’eetric  power, 
installation  was  started  of  an  addi¬ 
tional  boiler  at  the  Sydney  power 
plant . 

During  1941  add  tional  improve¬ 
ments  were  made  to  blast  furnai'c  amortizalion  of  cost 

and  open  hearth  departments  with  - 

a  consequent  incrcas-e  in  capaei'y 
and  reduction  in  cost.s.  Rehabilita¬ 
tion  of  110"  plate  mill  was  under¬ 
taken  and  to  supply  necessary  addi- 


erea'ed  the  mills’  output  by  cutting 
down  the  number  of  roll  changes. 

Ottawa  Assists  Extensions 

Bulk  of  major  p'ant  extensions 
iindorlaken  by  the  larger  stee!  and 
iron  producers  has  been  at  the  in- 
.stance  of  federal  government  an'1 
were  assi.sled  by  advaneos  from  Ot¬ 
tawa  with  snerial  terms  as  to  re- 
pa.vmenl  and  provision.s  for  rapid 


Years  ended 

Gross 

Met 

Dec.  3 1 

H-nmino'i 

trarm  Ape, 

1941  . 

$565,909 

$1*35,4^4 

1940 . 

485,705 

27,326 
685  p: 

1939  . 

d43,004 

1936 . 

573,106 

1*2  'S77 

1937 . 

236,'»h6 

1935 . 

64,166  tiii 

Plant — After  Peoier. 

1941 . 

$1,794,850 

$75*  507 

1940 . 

l,707,0''3 

562.697 

1939 . 

1,716,186 

4*4  '54* 

1936 . 

1,683,295 

464,945 

1937 . . 

1,656,743 

246,64$ 

1936 . 

1,612,400 

Total 

Assets 

52,517 

Working 

Cooitol 

1941 . 

$4,59't,2S3 

$1,643,447 

1940 . 

3,021,072 

763,942 

1939  . 

3,025,661 

608,476 

1936 . 

2,668,322 

*0*,454 

1937 . 

2,629,419 

375,567 

1936 . 

1,906,663 

215,325 

in 

4*7  O'  "  its  •"O't  '  n,.'* 

v-'*- 7 

ug  v/on  ^  V/ar. 

K'doT 

a^®  .  v>  above  aW 

'"'•P0'"*',,j\spee4. 

.  a* 


.\lgonia  Steel  Corp. 


Can.  Foundries  &  Forgings; 

Canada  Foundries  &  Forg  ngs  Ltd. 
operates  plants  at  Brockville  and 
Welland,  Ontario,  where  is  produced 
a  wide  range  of  heavy  hardware, 
pumps,  furnaces,  axes,  tools,  heavy 


Algoma  Steel  Corporation,  Ltd.. ,  and  drop  forging.s. 

IS  r'lgols  Tort'varTaHeroV^Pe'-"'"'''  Sault  Ste.‘  Marie.  Onta-i  War  demands  for  a’l  varieties  of 
instalalion  of  a  new  100-lon  o'pen  ■'iO'  i 

hearth  furnace  and  of  an  additional ;  producing  propertic.s  m  Can-  made  tb  s  company  an  important 

blast  furnace  for  increasing  pig  iron :  ada,  comprising  coke  ovens  (loS),  ndustrial  unit  m  the  war  program 
output.  To  meet  increased  demand !  refining  plant,  blast  fur- ,  Last  >ear  the  company  shipped 

tbcse'uaces  t  it.  open  hearth  plant,  du- j  ulmosl  three  times  the  volume  of 
plex  plant,  ro’ling  mills,  t  nplate  j  products  as  in  1939.  Additional  plant 
mill,  i  facilities  have  been  added,  to  meet 
rlec- 

tr'eal  machine  shop  and 
steel  foundries. 

Plant  is  located 


output 

for  po'vcr  resulting  from 
plant  additions  and  improvements 

an  additional  16.000  k  w.  generator  and  sheet  mill,  grinding  ball 
unit  :.6  being  installed  at  power ;  tnachine  shops,  power  plant, 
plant. 

Algoma  .'4leel  Corporation  under¬ 
took  eonst ruction  last  year  ani’ll  Plant  is  located  on  water  frotjl 
bi'otighi  into  operation  during  1912|On  the  -SI.  .Mary  River,  which  con- i 
two  new  plants  a  41-inch  blooming :  nect.a  Lake  -Superior  and  Lake  Hu-! 
mi  l  and  a  26-inrh  eontinuons  billet;  ron  and  company  operates  40  mi'es, 
mill  Completion  of  the.'c  add  tinns  '  of  .ctandard  gauge  ra  Iway  on  its; 
brought  rolled  steel  capacity  of  the  !  property.  Wholly-owned  subsTlia- ! 
corporation  up  to  equivalent  rfirics  <’omprise  Algoma  Ore  Proper- j 
melting  rapaeify  by  increasing  j  lies.  Ltd.,  which  owns  and  operat’si 
former  by  250,000  tons  annually.  .A:  the  new  Helen  .Mine  which  ha.s' 
further  intensive  program  of  plant  i  estimated  ore  reserves  of  65  million  I 
improvements  has  been  undertaken  1  tons  of  siderile  ore  with  over  ’!3 ! 
which  wdll  cost  an  estimate  $17  per  cent  iron  content,  also  Algoma  I 
mil ’ion  dollars  and  will  add  a  further  Tramways,  Ltd-,  Cannelton  Coal  &' 


wartime  demands,  and 

this  venrl 

■shipments 

will  o.xcced  those  of  1941. 

Capacity 

operations  are 

indicater! 

for  the  duration  of  the  w 

i-ar. 

Years  rnded 

Gross 

Mrt 

Dec.  3  1 

Hornings 

Forning*. 

1041  ...  . 

•  •  .  .  $576,622 

$1  47,373 

1040  . . . 

-  33l,9.?2 

105,010. 

1939  .. . 

. ...  133,662 

104,966 

lO.-i*  ,  .  .  , 

-  73,140 

41 .41  3 

1937.  ,  .  . 

. ...  191,045 

140,321 

Per  Shot 

•e  Class  'B" 

1941  ..  . 

Horned 

Paid 

$3.10 

$1.50 

1940  . . . 

2.26 

1  50 

1039. ... 

...  2.26 

Nil 

1938  .  ..  . 

1 .09 

Nil 

1937.  .  .  . 

2.95 

Nil 

1941 _ 

Plant — After  Decree. 

....  $  994,411 

$720,564  1 

1  coM*'*"''.'; 

^  subs'*®"* 
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Controlled  Economy 
Problem  for  Textiles 


|&  Trade  Board.  This  i.s  an  impor- 
|iant  part  of  Iho  war  economy, 
diverting  production  resources  ;o 
war  goods  and  in  curtai  mem  of 
consumer  spending,  as  ful'y  rev  ew- 
ed  in  other  articles.  These  regul  i- 
lions  are  finally  and  fully  effective  on 
fall  season  good.s  and  after:  (|uai- 
tity  production  of  consumer  goods  is 
bound  to  be  progressively  reduced 
due  both  to  shortage  of  primary  m.v- 
terials  and  to  the  d  version  of  work¬ 
ers  into  direct  war  industry  and  the 
armed  forces.  Primary  te.xtUo  miils 
is  being  maintained  and  increa-^'d 
as  conditions  demand,  and  with  the 
probab'lity  of  early  drast'c  reductif  n 
in  imports  of  yarns  and  manufac¬ 
tures  from  Britain  the  forward  tex¬ 
tile  supply  position  for  194.3  reveals 
likelihood  of  shortages  in  many 
lines. 

Knitted  goods  and  hosiery  man¬ 
ufacturers  already  face  reduction  ol 
about  35'x  in  cotton,  wool  and  ravo;i 
yarn  supply  as  compared  with  1951,' 
and  .an  even  greater  reduct  on  isi 
in  prospect  for  1943.  On  top  of 
those  production 


3  years  with  demand  for  war  ro- 
quiiemonts  an  important  factor. 

During  [)ast  year  however,  .seriou.s 
•operating  difficulties  ha\e  dt'vciopcd 
as  a  losult  of  price  ceilings  restric¬ 
tions  on  machinery  and  shoitagc  of 
laboui'.  For  fiscal  year  ended  March 
30th.  1941.’.  company  reported  net 
earnings  c(|iial  to  SM.30  a  shai('  on 
outstanding  comir.'on  stock,  Thi.s 
compared  with  earning.s  equal  to 
SI 2.23  on  common  for  i)revious  year 
and  a  net  loss  of  $3.80  a  share  for 
immediate  iire-war  year  ended 
March  31st.  1939. 

Years  ended  G  os‘  ‘.et 

Mor.  51  Eo  ningr;  ta.fnngs 

.  $J,253,tl6  tjOl  6yfct 

I'54l  2,355.45-!  .31,511 

1940  . .  1,660,054  ■5543;. 

1939  .  S94,75’  'y-543 

1938  .  1,037,583  23.  950 

1937  .  1,371,887  360  137 

Per  Shai  e  Co'vncn , 

Earned  Pa  d 

1942  .  514.30  StOi) 

1941  .  12.2.;  uCO 

1940  .  14  38  , ,  00 

1939  .  d  3.80  -'0(1 

1938  .  0  2“  4  00 

1937  .  5.17  -'00 

P'ont  BelO'C  Depicc 

194''  .  5IS  610,822  817  066  641 

194' .  18,337,866  M,850  ’2'  , 

1940  18,069,162  15.230939. 

1039 .  17,845  121  14  430039 

1938  .  12,643,443  3  6S0o-r 

193  7 .  22.374  846  12  980  934 

Total  Wo  k  .-.g 

Asct<.  Contal 

19.;’,  .  $-0  044  352  8  C-OO!-’ 

'941 .  27  216.739  •  365  'S-l  , 

1940  .  26,844,262  6  48.1  •  ' 

1939  9,590,70.9  5,513  50'  I 

1933  .  10,280,40!  3,123  0.'.3 

1937  .  15,618,909  4  o^'.l 


.■'lills  ha\e  lieen  e\lr<'mely  aciUi 
will!  government  buying  for  mili¬ 
tary  pui'iio.-es.  a  \ery  imporian, 
faclor.  V\'idc  expansion  in  mill  o;)- 
erations  lia\e  been  ndleitcd  in  \>p 
ci  at  ions  for  pasi  y  ears  and  ic- 
sulted  in  inaugurulion  of  dividi'ii  I 
[layniiiits  on  comfiaiiy's  pr<'ferr<'i; 
stock  In.’l  ye;u'. 

Yeo.sniijej  Goi'  t.'rf 

Dc:  .1  Eo.ninQ.  Eoi  i.ngs 

1941  8392  204  syo-.-.g 

1940  .  850  149  229  79; 


prexious  y<.9r.  Of  tola!  business  for 
year  1.8  pi'r  (•<  nt  was  attributable  to 
war  ( .inlri’ct.s.  In  1911  sales  again 
inci  i.a.-wd,  being  I.S  per  cent  gi'oal- 
<r  than  in  lOKi. 

Yoor.',  endc.d  G  ois  *.et 

Dec  3  1  ta.npngi  Eornmgx 

19-' 1  ...  $.123,703  $65,624 

1 940  .11 9  •  -14  614  -9 

■939  ..  ..  25-  545  3j,4=4 

1  935  .  '  23. '  42  d  2 5, '36 

1937  .  106, H4  d  37  603 

1955  .  125  5“  d  22,0-11 

Pei  Shg.c 

Ea-ned  Pod 

■94  1  ;-0,S-.  Nil 

I  >4  '  O'-’  N.l 

••939  .  '.'44  .N,| 

93s  .  dO,2  3  Nl 

1937  .  nC.4-'  Nil 


Presslirr  «f  .Vl'iliiary  Ueiiiaiids  For  Products. 
Price  Ceilings,  Labour  and  Raw  Material 
.Supplies  Chief  Factors  In  Changed  Condi¬ 
tions  All  Branches  of  Industry 

A  SUMMAffi’  of  Canada’s  total- 1  required  for  production  of  net 
"  ar  fully-contro'led  economy  indie- supplies, 
ales  the  extent  to  which  industry  is'  T*’®  anti-.nflaliona..,'  meaai 
now  operating  as  an  adjunct  of  na- i  government 

lional  production  enterprise  accord-  and  the  industry  s  in 

iug  to  the  Manuel  of  the  Text  le  In-  i  ‘-•o'lcentration  on  productioi 
dustry  of  Canada.  The  very  nature  i  developed  rap  dly  c 

of  the  textile  industry  in  its  close  1 

contact  with  the  consumer  market. throughout 
its  widespread  domestic  developmc.it  it,"”'®  "  «‘tuat  on  wl 

and  ramification.s.  and  its  concern!’’^  Progressively  n 

w  ilh  foreign  markets  both  as  regards  j  ,  developmi 

raw  materials,  suppl  es  and  equip-  I’ * 

ment  and  finished  merchandise. 

makes  each  of  these  governmental  '®.  of  achieving  virtual 

<-ontroI  agencies  of  particular  con-  S'nien tat  on  wxth  manda  ory  s 
corn  in  the  conduct  of  textile  enter-  '‘“/'’onty  of 

prise.  Steady  deve  opment  of 


conditions  I'le 
selective  manpower  program  now  m 
effect  under  which  lexti  e  manufov- 
turing  is  cla.ssif'ed  in  the  restrict-.-d 
occupation  category.  the  labour 
problem  in  textile  mills  g  vcs  pro¬ 
mises  of  becoming  steadily  mate 
[acute  witli  rosuiling  deterior.otion  in 
product  on  cfficienc.v.  This,  of 
course,  is  a  rather  long-term  pro.io:.- 
t  on.  As  the  Pri.  e  Minister  h:is 
observed,  "essential  civilian  services 
mu.st  be  maintained  as  the  found, i- 
t’en  of  community  kfe  on  w  hich  the 
war  effort  rest.'."  and  in  this  bas'c 
vow  the  textile  industry  stands  ,9.. 
one  of  the  most  e?.centia'  a.s  regards' 
both  military  and  civilian  supply.  I 


Tlic  .'iliinan-:!  Ifn.ll.iig  c'lv.  Ltd,, 
With  iilani.N  III  Dimiiville.  .St.  Tho- 
in.'s  and  .ni.  t'ath,'’i  .ik .s.  Ontario, 
pioduc'.,s  a  wide  range  of  kniMcii 
goods  iiuluding  .vuil.'.  .jackel.'.  swi  at- 
cis,  pullinc:.-.  cai  liigans.  baliiiiig 
suits,  a'l-l  hosiciy.  Offici-.s  and  wnre- 
hous'cs  are  mainlair.cd  at  .strategical 
local  ions  tliiMiighout  (.’anada. 

t'omtiaiiy  along  with  oilier  knit¬ 
ting  or.gaiiizal ions  ha.s  been  in  re¬ 
ceipt  of  consid  . cable  war  husine.s,.; 
from  tiu'  goicrnmrnt.  For  year  Ibl't 
•sili-s  .showed  an  increase  .>f  1(>'-.. 

per  (.  Ill  as  coniii.ired  w  ith  prci  ions 
\car  w.th  w.'ir  oirlers  amounting  to 
l.'l.S  je-r  cent  nl  total  .-ales  for  the 
’,ieriofl.  ,M .lint ciiaiicc  of  high  lei'c;  in 
sale.s  dur  ii-g  1011  was  iinlicatc.]  iiy 
repoi  I  of  steady  xperaling  pri)fi'  3 


llamilion  Colton  Co,,  wilii  mills 
ill  llamilion  and  Tivnton.  Ontario, 
is  .an  impoitail  mamifacturer  of 
I  cotton  products.  Iroduct.s  include 
cott-on  webbings,  yarn  and  iwme. 
I  eordage,  overall  clo.h  aiul  denims. 

I  The  (omiiany  dor's  all  its  own  spiii- 
;  ning  of  yams  a.s  wi'll  as  rlyeing  .ind 
'  bleaching. 

I  Demand  for  web  equipment  for 
j  the  Canadian  forces  has  he.  n  .-i  fac- 
•  tor  of  r.Misiilcrablc  iiniiorl.'ir.-e  in 
I  operations  of  com|iany  diirin-g  p.-isi 
i  three  years. 

I  Yeo-s  prided  Gia-.s 

Dec.  31  Eo  ...'.gs  Eo-c.-t 

19-11  , 

'940  ..  803,'-:'’  '“'^94-; 

1939  .  .;25.r,'  inoj48 

1938  .  .....  2'?  625  'P’s;- 


Lo.'^iiios  Iiiiprrial  Mill 


Cosmo.s  Imiiei'ial  Mills  Llil.  oper- 
'•.te  plant.s  in  Yarmouth.  .\..S..  an.l 
Hamilton.  Ontario,  with  a  comhinr':! 
c.aiiaclly  -,)f  5.7.80.00(1  lbs.  of  eottoi 
fabries  per  anilinn.  Production  cov¬ 
ers  a  wide  range  of  itiduslrial  cot¬ 
ton  fabrics,  including  heavy  coi:n;i 
oufk.  for  making  belting  and  hos". 
(an\  as.  railway  ear  roofin,;.  «  ii'. 

Company,  in  view  vaf  its  l,\pe  of 
produet  ion.  brnefils  rib  eel  ly  Irom 
any  general  inerense  in  industrial 
.iclivily.  .\s  a  consequence  the  w  id. 
expansion  on  industrial  output  re¬ 
sulting  from  the  war  program  of  the 
Dominion  reflecteel  in  operations  fo 
1910  and  will  again  be  reflected  in 
vcsult.r  for  the  current  year. 

.\cti\ily  in  the  newsprint  indu.-try 
which  has  declined  to  a  material 
extent  during  past  year  is  also  an 
impoitant  faclor  in  the  comininy 
busines'i  since  it  is  a  large  supidier 
of  drier  fells. 

Kfiecls  of  wai'  on  opcral ioiis  of 
company  ar  e  sliow  n  in  increase  in 
gross  profif  to  .SGoO.Tlfl  for  year  1011 
from  $1191.829  for  19.'’>9  aii<l  in  net 
earnings  to  $2.'’.ii.2i'3.''.  fi.im  211.SII, 
Yra.sPr’dcd  Gro-s  ■-71 

Dec.  31  Eorntna-  fa  t;  ngc 

1941 .  S5'.7  404  :230  23.; 


I  Brink  Silk  Mills,  Ltd.,  with  mills 
I  at  Cowansville,  C^uebee,  i)i.>diicos 
'  pure  silk,  artificial  silk  and  mixed 
I  fabrics.  Company  has  a  .'-tyling  of- 
i  fice  ill  New  York  and  mainlain.s 
I  sale.s  offices  in  Toronto,  .Montreal. 

I  London  ( England  1,  and  Melbourne 
and  Sydney  (Australia'.  wholly 
-owned  subsidiary.  Bruck  Silk  .Mill's 
I  (England'.  Ltd.,  wa.s  formed  in  193.S 
1  to  take  care  of  sales  development  in 
I  Great  Britain  and  Europe. 

I  Negotiation.s  with  the  government 
j  and  research  work  conducted  by  th. 

'  company  resulted  in  plac'iig  tins 
I  .summer  of  a  contract  f-or  produc- 
j  lion  of  war  materials.  Expectations 
j  are  that,  from  now  onward,  an  in- 
j  creasing  proportion  of  company's 
1  silk  will  be  diverted  fi-om  civilian 
I  goods  to  war  production. 

Reflecting  stimulated  demand  for 
j  company's  products  due  to  war  con¬ 
ditions.  business  of  the  company  has 
expanded  materially  during  past  '. 
years.  Sales  f-or  the  fiscal  year  end¬ 
ed  Oc'to'oei.  3L«I,  1939  increased  b\ 
37  per  cent  in  value  over  the  pre¬ 
ceding  year.  For  12  months  ende  I 
October  31st.  1940  sales  increased 
per  cent  in  yardage  and  48.07  per  I 
over  1938-39  fiscal  period  by  .8.8.94 
(ont  in  value.  For  1940-4i  fiscal' 
period  s.ile.s  attained  an  all-lim” 
record,  showing  an  increase  of  about 
7.9  per  cent  over  preceding  year.  J 
Yea.'S  ended  G  oss  N.-t 

Oct.  31  Earn  nas  Earnings 

1941 .  $1  064,214  $267,647  I 

1940  .  511,628  58.309 

1939  .  381.59.3  28,850' 

1938  .  295. '22  1.256 

1937  .  329  952  17,619 

1936  .  302,512  2,475 

Pe,"  Stsare  Coininon: 

Ea  ned  Poid 

194! .  S2.14  Nil  1 

1940  .  0  47  Nil 

1939  .  0.24  Nil  • 

1938  .  0.01  Nil  i 

1937  .  0.14  0.20  i 

1936  .  0  02  0.80  ! 

Plant.— After  DeprCc,  ■ 

1941  .  $1,018,691  $1  087,758  1 

1940  .  981332  833  049' 

1939  .  , 582.221  769,794 

1938  .  836,042  724.454 

1937  .  855,179  679,654 

1936  .  598  59S  5S5  778  , 

Total  Working  . 

Assets  Copitol  ' 

1941.. .  .$',988,152  $586,769 

1940  .  2,230  979  659  475  , 

1939  .  1,955,873  656.061  j 

1938  .  1,815,804  727.322  | 

1937  .  1,832,806  731  454  | 

1936 .  1,752,250  701,065  I 


additional  burden  was  (Iiercby  im¬ 
posed  in  the  ha’ancing  of  Ir.^de  com¬ 
mitments  with  the  Un’led  States. 
Canada  has  neither  .<!OUght  nor  oi)- 
i.aincd  any  lea.sc-lend  aid  from  'be 
■United  .State.s  except  under  the 
Hyde  P<ark  Agreement  on  materia’s 
find  supplies  imported  from  the  US. 

In  connection  with  munition.s  and 
equipment  for  Britain  and  the  Un  led 
Nations. 

Following  the  .successful  industry | 
and  production  c*!spansionist  program 
involving  huge  expenditures  on  new  I 
plant  construction  and  equipment.' 
during  the  latter  half  of  last  yeir, 
further  .severe  restrict  ons  were  im- 
po.sed  on  new  developments  of  al! ' 
kinds  other  than  for  war  produc-'  , 
tion  and  the  concentration  of  civi-:  ^ 
Tan  goods  production  and  distribu¬ 
tion  came  under  close  organization. 

Heroin  all  sections  of  the  textile  in¬ 
dustry  were  immediately  concerned. 

They  w  ere  the  first  major  enter¬ 
prise  to  come  under  organization  by  j  In 
the  Wartime  Prices  and  Trade  Board  1  rayon 
for  administration  of  retail  price 
ceilings  in  the  government’s  anti- 
inflationary  program.  .\t  the  same 
time,  other  economic  problems  con¬ 
cerned  with  raw  material  supply  be¬ 
came  invo'ved.  and  especially  nf'cr 
the  opening  of  ho.stililies  and  deto- 
lioration  of  the  war  s'tuation  in  the 
Pacific.  Raw  .silk,  of  course,  becaiwe 
wholly  unavailable  for  civilian 
iiT.de,  and  the  supply  of  rayon  and 
f.ne  yarns  for  the  knitting  trade  I 
became  arutc. 

.■Miliiary  Demands  Expanded 

In  line  with  all  of  Canada's  war 
lu  oduct  on  effort,  military  demands 
on  the  textile  industries  great  y  in-, 
creased  during  the  first-quarter  of: 
thi.s  year.  Current  conditions  aicj 
that  around  506c  of  cotton  goods; 
production  and  65  to  70G  of  wool ; 
goods  output  arc  now  concentrated, 
on  supplies  for  the  armed  forces,' 
and  under  the  W.P.T.B.  'J'extile  .\d-  1 


l.'jO.fXlO  in  the  reserve  army  and  th'’ 
thousands  of  women  in  the  uniform.- 
ed  auxiliary  .scrvicc.«!.  were  super¬ 
imposed  on  a  cont  nua  ly  expanding 
civilian  trade  demand.  For  the 
first  time  in  many  years  the  cotton 
and  wool  spinning  and  weaving  sec¬ 
tions  had  opportunity  to  utilize  pro¬ 
duction  capacity  on  full-t'mc  d.iy 
and  night  operations  thereby  demon¬ 
strating  their  capacity  to  supply  all 
peacetime  domestic  demands  insofar 
as  quantity  wa.s  concerned. 

The  degree  in  which  the  industry 
been  .so  maintained  and  cffec- 
ly  macli’ned  is,  perhaps,  one  of 
outstanding  demonstrations  of 
Canadian  industrial  war  recor.t.i 
While  some  e.xpansion  and  new  plant  | 
installation  has  been  necessary,  ihis^ 
has  been  accomp  ished  without  gO'-j 
ernment  financial  aid.  : 

Record-High  Production 
iliese  sections,  as  well  as  i.'i 
yarn  and  fabric  manufaclur- j 
I  ing,  and  ui  the  large  and  highly  de¬ 
veloped  knitted  goods  and  hosiery ! 
sections  of  the  industry,  record-liign  • 
product  on  has  increased  work-per-  j 
sonnci  from  about  60,000  pre-war  to; 
over  85,000  at  the  end  of  last  yeut.' 
Labour  relations  in  the  industivj 
have  been  very  satisfactory  in  spite , 
of  some  rather  disturbing  adjus.-j 
ments  having  to  be  made.  The; 
unionization  movement  has  procee  t-! 
cd  without  undue  distu-ibance.  ; 
although  several  individual  mllj 
strikes  were  reported  during  the 
year.  Wage  rates  have  been  upped ' 
from  2.5  to  oQTc  a'-erage  since  th: 
-start  of  the  war  and.  of  course,  avei  - 
age  wage  earnings  have  increased 
further  due  to  fu  l-lime  operations. ' 
•As  in  other  line.s  of  employment, 
wage  rato.s  are  now  su'oject  to  cost- : 
of-living  bonus  adjustment  upward 
according  to  any  rise  of  o\er  one, 
po  nt  in  the  official  cost-of-livii’.g 
index  occurring  in  each  three- 1 


4  9'  ;  00 

5  “C  00 

PiCw>f —  Befo  c  D:  p'Pf 

S' I  '^ijS  36!  SI  7  OS- 
31. :9!  31)4  15  725.07fi 

30,861472  14,4)5  43; 

.10.906  714  n  9'’  1  904 
30  37  1  .*■31  17  9^9  *^06 

2S97:,  370  !  1.059.23. 

Total  V.'orkiiig 

Assets  Capitol 

5>56, 251.540  512,463  523 
51,193.007  10,323  218 

•«6,S72.507  9  509,047 

44 '03,415  8  493  49'} 

43  127  ”4  1  8  432 

4;,2'9,7:5  8  91  1 ,812 


.Mereur.v  Mill.<  Limited  operate., 
plants  in  Hainilloii  and  Listov, <■!. 
Ont.ario,  for  prodmlion  of  knitted 
good.s  and  a  wide  range  ..if  eommei- 
eia!  and  lialid  kiiiliiMg  .lam''. 

During  ,\eai  IfMil  tii<'  sum  ol  - 
(lOO  was  spent  b.\  lomjiaiiy  in  in.stal- 
lation  of  motlern  ei|Ui|im<.nl  at  th-' 
mills. 

Reflecting  trend  of  1hi.s:iu'»s  in  liie 
textile  indu.s1i>  resulting  from  di¬ 
rect  go\<'inmenl  pureha.si's  for-  war- 
purposes  and  greater  aelivil\  In 
I'OguIai.  trade,  sales  of  (vmjian.x  in- 
crea.scd  sliatply  <lui  ing  jia.st  two 
.\enrs.  In  IC-ln  \nlume  of  hu.stiess 
sliow  ed  a  gain  of  .'1.')  per  (cnl  o\ei 


Dominion  Woollens  sf-  Woi.sied.s, 
I, Id.,  is  tile  laigest  Canadian  manu- 
faeluiei'  of  woolicn.s  and  worstoii 
elollii..,.  With  lliiee  pl.-tils.  located 
at  i’etei-ooiough,  lle.spelei'  and 
Orillia.  I  lie  company  is  completel: 
ei|uii);)t'd  to  produce  weaving  an<l 
luiillitrg'  .\ain.s.  dye  tile  .\  arris,  and 
ivirue  and  finisli  tlie  elolli. 

TIk'  eompan.x  was  fonned  in  i;)2S 
IS  a  lori.solidalicn  of  several  firm- 
orn  .'  \)f  V,  liieli  liad  been  in  exislenc... 
for  maiiv  .vear.s.  In  10, ’’,5  the  eom- 
uanv  w  ri.s  l  eoiganizert  due  to  liefaul! 
in  bond  inter e.st  in  lO.'ll, 


Tire  Montreal  ('otien-  Liniite.l 
op'-rati's  mills  in  \'alle.\  field,  Que. 
I'c...  lor  til*,  productiorr  of  eollr-i 
t-'Xlile  faln  ii  s  ciiieilv  fnii'  go.xis, 
fancy  goods  and  coloured  gooris. 
Companv  i.s  eonlroiled.  ilirougli  nia- 
,joril\  ow'nei...;lij|i  v)f  common  .slocl:, 
ov  Dominron  ■I’extile  fo.  Ltd. 

Mili.s  liave  ln'cri  k,'pl  \«'iy  r-lose 
lo  eapacitv  .situe.  midrile  of  10 in  with 
'.v  iriefv  iner  ea..^e<l  voiirme  of  regitlar 
doni-..'-lie  Inr^irt*  .-.s  augmented  b\  di- 
forilinued  on  I’age  L'6i 


We'll  (Make  It  SMALLER 
For  the  BIGGEST  Job! 


(]aiiu<lian  CoiivorKrrs  Lul 


;  Canadian  Convenors  Co..  | 

;  through  suhsidiaric.s.  Standard  .Shii't  | 
:  Manufacturing  Co..  Ltd.,  and  .John 
i  P.  Black  &  Co.,  Ltd.,  operate  plants 
in  Montreal  for  the  manulaclure  ol 
shrrt.s,  pyjamas,  juvenile  apparel  atui 
work  clothes.  1 

For  past  2  j  ears  company  li.as  j 
been  in  receipt  of  a  fairly  .steady 
flow  of  busincs.s  from  the  Depart-  j 
ment  of  .Munitions  and  Supply  tn 
shirts  and  other  articles  of  uniform 
for  the  armed  forces.  | 

Effect.s  of  war  business  on  oiicr  a-  i 
tions  of  the  comiiany  arc  seen  m  re- 
suit  for  iU  past  fiscal  years,  whu.'!’ 
■-■nd  April  .fOth.  Operating  prolrt:?  foj-  | 
1941-42  fiscal  [icriod  were  up  at  i 
$236,371  from  $123,160  for  1040-11  j 
anti  an  opciating  loss  of  $19,767  fo: 
3938-39  fi.scal  .vear-. 

Years  ended  Gross  Net  . 

Ao.'il  30  Ea  ninas  Ecm.-igs  1 

t94t  .  $218,81  7  $56  847  I 

1940  107,888  52,234  ; 

1939  .  d  19  76'  d3S.222  i 

1938  .  37,552  8.692  ! 

1937  .  30  .’54  d  4  082  ' 

1936  .  48,478  3,376  [ 

Per  Shore  Common,  j 

Eo-ned  Paid 

1941  .  $3.28  $2.00  , 

1940  .  3.59  1.00 

1939  .  d2.2l  Nrl  I 

1938  .  0.50  Nil  I 

1937  .  dO.24  2.00  j 

1936  .  0,19  '.00  I 

Plant  BolOi  r  Dooreo- 

1941  .  $2.0;.3  0.'9  'i434,59' 

1940  .  2,014.513  414  018 

1939  .  2,005,173  404  85* 

1938  .  2,000  655  399,03'5  ] 

1937  .  1  997,557  387,615 

1936  .  1,933  093  376.164 

Total  Work. no 

Assets  Co-iitol 

1941  .  $7,4-15  434  $6,3!  341 

1940  .  2,426  331  613  810 

1939  .  2, '16  838  543  663 

1938  .  2,662.286  598. 3'9 

1937  .  2,738,811  380.728 

1936 .  2,712,241  614.411 


DOSCO  does  not  buxld  ships,  yet  Dosco  plays  a 
tremendously  important  part  in  our  country's 
shipbuilding  program  —  one  of  Canada's  vital  con¬ 
tributions  to  the  Allied  cause. 

Ship-plate  for  ships  :  that  is  the  constant  cry  from 
great  Canadian  ship  builders.  And  Dosco  —  one  of 
Canada's  largest  industries  —  gives  all  such  demands 
the  green  light.  Daily,  ■we  pour  tons  of  steel  —  daily, 
tons  of  ship-plate  roll  forth  to  become  cargo  vessel 
or  corvette  —  daily,  more  Dosco  steel  is  afloat  on 
the  waters  of  the  earth. 

Ship-plate  is  but  one  of  the  war  materiels  within  the 
scope  of  Dosco's  vast  resources.  And  it  will  play  its 
part  in  transporting  Dosco  shell-cases  and  gun- 
mountings.  Steel !  That's  our  regular  business  ;  but 
today  we  have,  as  well,  a  very  special  business  — 
doing  everything  and  producing  everything  we  can 
to  help  win  a  war. 


j  and  the  total  of  1.720.622  engaged 
■  j  in  industrial  occupation  in  Canada 
■[Textile  employment  represented 
:  S.j'T-  of  total  industr.al  employment 
'  i  at  that  dale,  including  manufactu:- 
;  'ng.  logging,  mining,  communica- 
I  tion».  transportation,  construction 
'  1  and  maintenance,  services  and  trade. 
jOf  manufacturing  employment 
,  I  alone.  texti'e  employment  w;is 
I  14..5ef,  of  the  total  as  of  January  Is'. 

i  The  numbers  engaged  in  the  dif-; 
.  jferent  sections  of  textile  manufac- 1 
j  turing  at  January  1st.  1942.  and  ."e- ■ 
i  ported  by  Dom  nion  Bureau  'd  I 
i  .statistics,  are  .=how  n  in  the  following  I 
!  tabulation.  Of  these  about  fifty  p-'rj 
I  cent  are  male.  Average  employment  j 
I  in  texti'e  manufacturing  for  the 
1  year  1940  showed  76.602  per.sons  em  ] 
i  ployed  in  primar,  manufacturi.ig  j 
I  and  62,r.7I  in  secondary  manufac- , 
j  luring,  the  proportions  of  ma'o  and; 

I  female  figur'ng  approximately  37-: 

I  4,1  (primaryi  and  .32-6$  (secondary' 1 
I  per  cent. 

Texlile  Emplo.vmont  ' 

I  (.Tan  Lst.  1912i 

Number, 

I'foial .  llL.'VJSj 

i  Sprinning  and  Weaving  .•  .33.0271 

I  Cotton .  '2.3. 133  ^ 

I  Wool .  12 '233 

Rayon . 10.931  1 

Other .  4.262- 

'  KnitUng .  '2.3.336  , 

.  Dre.ss.  Clothing,  etc .  47.9'33  , 

!  Other  Manufacturing  ....  16,7.52, 

Consumption  Keeps  High 

1  .A.s  already  indic.-ted,  textile  raw 
material  consumpfon  last  year  .tt ; 

!  Canadian  mills  reached  all-time 
high  record  proportions  w'tho.'.t 
serious  disruption  of  sources  "f  | 
supply.  So  far  this  year  these  rec- , 
ords  have  been  fa-rly  well  mai'i-  j 
ta'ned.  with  the  exception  of  raw, 
s'lk  which  is  now  unavai’able.  wh'le 
supply  of  rayon  f'lament  yarns  from 
dome.stic  production  and  importa¬ 
tions.  as  w  ell  a.s  the  supply  of  rayon 
staple  fibre,  are  likely  to  show  co.t- 
•sidcrablc  reduction  from  last  year's  ' 
totals.  Raw  cotton  supply  is  ade¬ 
quate  for  all  c.'f.sential  purposes  'O; 
maintain  capacity  mii.  operations. ! 
The  same  -s  true  for  raw  wool, 
although  severe  restrictions  havei 
been  placed  on  the  use  of  new  woclj  1 


DOMINION  STEEL  & 
COAL  CORPORATION 


Only  Prfxliicer  of  Steel  and  Steel  Produrts  in  Canada 
K  liotlv  Self-Sustained  If  itliin  the  r.ininre 


(laiiudiun  Lultoiiti  Lhl 


Canadian  Collcii.s  Limited,  the 
.second  largest  operator  in  the  cot-  j 
ton  textile  industry  of  Canaiia,  owns  i 
and  operates  six  cotton  textili'  mills  1 
—  three  at  Cornwall.  Ontai-'o:  one 
at  Hamilton:  one  at  Milllovvn,  .N.B.. 
and  one  al  Mai'ysville,  N.B.  A  sub-  I 
sidiary.  Cornwall  and  York  Cotton  1 
Mills  Co..  Ltd.,  owns  a  mill  in  .Saint  ; 
John.  N.B. 

The  companv  manufaciuri's  ,a  wide 
range  of  cotton  gond.'--,  iiiciudiiLt  | 
ticking,  ginghams,  .shirting.s.  Ilannol  ; 
good.s,  artificial  silk  fabrics,  yaiii.s  : 
etc.,  and  ha.s  the  exclusive  spinning  ! 
rights  in  Canada  for  Vistra  Fibie-  . 
Sase  yarns.  In  common  with  other-  ; 
cotton  textile  operators.  Canadian 
Cotton.s  has  enjoyed  a  wide  grow  th  ! 
in  volume  of  business  and  expans  on  j 
in  output  from  its  mills  during  past  [ 


in  progrress  for  several  years  wns 
accelerated,  government  policy  ea- 
couraging  plant  expansions  and  t'- 
lowing  ample  foreign  exchange 
funds  for  imports  of  mach  ncry  and 
equipment.  Textile  machinery  im- 
porls  in  the  year.s  1939  and  1940  wert2 
exceptionally  heavy,  falling  off  in 
1911  hecauso  of  increasing  diffical- 1 
tie.s  in  procuring  del  verics  frorti' 
tireat  Britain  i 'id  the  United  .Stales; 


This  “big  one"  —  a  huge  26-ton  ingot  in 
one  of  Dosco's  plants  —  is  now  Dosco- processed 
into  many  vital  “little  ones’’  .  .  .  ship-plate  for 
Canada's  shipbuilding  program.  Parts  of  the 
btg  o/ie  travel  our  life-lines  today. 


A\iir/A 

DOSCO 
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'I'he  Province  also  hM  invested 
heavily  in  Canada's  War  Loans,  her 
last  investment  being  .$5.000  000  in 
the  Victory  Loan  Campaign  held  in 
February  of  th  s  year.  In  addition 
to  the  assistance  already  outlined, 
I  the  Provincial  Covernment  has  of- 
!  fered  to  the  Federal  authorities  the 
;  entire  oil  resources  of  the  Peace 
\  River  district  for  development  to 
,  meet  the  gasoline  and  oil  shortages. 

■  By  th  s  arrangement,  the  Dominion 
I  is  free  to  develop  and  produce  oil 
i  without  being  charged  any  royal 
tics,  taxes  or  fees  for  the  duration 
I  of  the  war  and  one  year  thereafter, 

I  Complete  data  for  surveys  has 
[  been  provided  Defence  authorities 
•''^^iin  connection  with  highway  and 


B.  C.  Minerals  And 
Food  Aid  War  Effort 

Prodiiriion  of  Pacific  Coast  Province  Ha."!! 

Been  Keyeil  to  the  National  Program  —  De¬ 
partment  of  labour  Has  Endeavoured  to 
.  Keep  Labour  Ditipnles  to  Mininnun 

'  By  HON.  JOHN  HART, 

Premier  of  British  Colnmbi*. 

IN  THE  MEETING  of  food  short- ,  lar'y  strengthened  or  rebu  It.  ^  ^  . . . ^ _ ^ 

ages,  the  discovery  of  important  Publ.c  Works  camps  \\  th  eomple.i' j 

var  metals,  the  strengthening  of  enuipment  have  been  donated  [  transport. 

bridges  and  h  ghways,  the  enlarge- 1  right  to  the  armed  forces.  Negotiations  are  now  being  car 

ment  of  police  reserves,  the  tram-:  Financing  In  National  Interest  ,  ried  on  to  establish  Columbia  to 

ing  of  men  to  become  skiHe."!  Financially,  everything  w  ithin  the |  meet  war  demands.  Similarly,  nego 
mechanics  to  fake  their  place  in  tbc.pQ^ygj,  government  of  thisl  tiations  are  under  way  for  thr 

fighting  forces  and  war  industries,  |  pr^yinro  been  done  to  assist  the  estab'ishment  of  an  aluminum  in 
and  in  financ  al  matters,  Brit  isa  |  dominion  $31,000,000 ;  duslry. 

Columbia  has  endeavoured  at  a!l|jj^  rnaturities  have  been  pa  d  in  full'  This  is  a  summary  of  what  Brit  sh 
times  to  make  a  very  subslan' :a^  i  December  31,  1940.  thus  re  j  Columbia  has  done  to  date  and  ny 

contribution  to  the  nations  "'8^|  leasing  this  sum  for  re-investment i  no  means  covers  the  entire  field 
effort.  jin  Canada  and  tlreat  Britain’s  w.xrjit  shows  British  Columbia’s  willing- 

At  the  outbreak  of  hostilities  ihtpffQrf.  n  ^iso  has  served  to  keepiness  to  do  everything  in  its  power 
the  fa’I  of  1939.  it  was  my  privilege, |  ^f,p  investment  market  free  for  Di- j  to  hasten  the  day  when  we  can 

minion  financing.  Brit  sh  Colum’o’a  i  turn  our  attention  to  solving  peace 
assume  the  Dominion’s  share  of  un¬ 
employment  relief,  thus  saving  the 
Federal  Government  appro.ximately 
$1,000,000  annua’ly.  British  Colum¬ 
bia  was  the  first  province  to  vacate 
the  inco.ne  ta.x  feld,  thus  enabling 
the  Dominion  to  widen  its  scope  of 
ta.xation  for  war  purposes. 


have  reflected  active  conditions  in  i 
the  Canadian  cotton  textile  industry  | 
during  the  period.  Substantial  ex- 1 


193*3. 
1938. 

1937 
d — Deficit 


254,498 

45,265 

9,836 


99,020  I 
d  49,952  ' 
dl04,290 


time  problems.  It  is  a  carrying  out 
of  the  policy  enunciated  in  the  fa') 
of  1939  and  constitutes  the  desire 
of  all  the  people  of  this  Province  to 
do  everything  within  their  power 
to  further  the  war  effort  whenever 
and  wherever  the  ripporlunif’cs 
present  themselves. 


on  behalf  of  the  people  of  British 
Columbia,  to  a.'sure  Prime  Minister 
Mackenzie  King  on  that  occasion  ‘if 
our  deep  sense  of  loyally,  and  to 
pledge  the  marshalling  of  all  our 
resources,  both  material  and  man 
power,  to  Canada’s  war  program. 

■i'ho  degree  to  which  this  has  been 
carried  out  can  best  be  understood 
perhaps,  by  summarizing  the  accom¬ 
plishments’  of  the  several  govern¬ 
ment  departments. 

Thus  It  will  be  found  that  in  an 
effort  to  meet  the  food  shortages  in 
Great  Britain  and  other  allied  na¬ 
tions.  the  production  of  the  fishing 
industry  has  increased  from  $17,- 
500.000  in  1939  to  $,’.2,000,000  in' 

1941,  an  increase  of  $14,300,000. 

The  British  Min  slry  of  Food  ha-i 
made  arrangements  to  lake  t’.iej 
entire  1942  salmon  pack  while,  'oe-i 
cause  of  its  high  protein  content,  j 
1.. 536.300  cases  of  herring  were 

packed  season:  million ‘vards  of  cloth  '  Dec.3i 

for  the  same  Ministry.  Production t  .  .  rrru'^rr^tvinnt  ‘tki  koc  . 

of  fish  oils  have  been  increased  and  f  t  r*'  r  '  '^40 .  636,959 

...  ,.  „  reduced  output  for  civilian  goods!  i939 .  420,729 

medcinal  supplies  e.xported.  nnd  a  material  change  in  tyA>  of  ' 

.stepping  I'p  F'arm  Production  I  production  at  the  mills. 


Controlled  Economy 
Problem  for  Textiles 


penditur€s  have 

been  made  during 

Per  Sho.c  Common: 

past  2  yeans  by 

company  on  plant 

corner! 

Poid 

improvements, 

largely  for  2  new 

1  1940. 

3.63 

Nil 

steam  generators  and 

supplemcn- 

;  1939.. 

6.4S 

Nil 

tarv  equipment. 

1  1938.. 

1  1937.. 

d3.27 

d6.82 

Nil 

Nil 

Years  ended 

Gross 

Net 

Moy  3 1 

Eornings 

Eornings 

1941 .  . 

$1,406,661 

$2,105,582 

1942  .  . 

$2,930,340 

$749,988 

1941 . 

2,215,524 

563,216 

1939.  . 

1,574,574 

1.712,040 

1 940  . 

1,719,547 

576,862 

1938  . 

1. 391. 877 

1,641,575 

1939 . 

81  1,628 

187,979 

1937. . 

1.568  522 

1  610,775 

1938 . 

792,386 

186,1  13 

Totol 

Working 

Per  Sho. 

c  Common : 

Assets 

CoDiJol 

1  0  May  J  1 

Earned 

Poid 

1941  .  . 

$4,762,561 

$1,530,886 

1942 . 

$10.72 

$3.00 

1940- . 

3,980,995 

1,1  17,450 

1941 . 

8.36 

2.00 

1939  . 

3.483,874 

899  04'; 

1940 . 

9,40 

1.38 

1938  . 

3,235,729 

1939 . 

2.69 

1.00 

1937.  . 

3,356,866 

944,280 

1938  . 

2.66 

1.15 

— 

Plant — After  Dcorcc. 

1942 . 

$4,095,040 

$6,181,838 

York  Kniltiiiir  M'ill 

Ltd. 

1941 . 

4,334,333 

5.773,723 

1940  . 

4.165,074 

5,352,81 1 

1939 . 

4,304,482 

4  994,582 

I’ork 

Knitting?  MiJl5,  Ltfi..  sn  ns 

1938 . 

5,950,844 

4,731,930 

woollen. 

worsted,  and  colion  sarn; 

Total 

Assets 

Working 

Copitoi 

and  manufactures  a  wide 

ran;;o  oT 

1942 . 

$8,765,975 

$2,341,372 

hosit^rv 

and 

linnerwoar. 

Mills  are 

1941 . 

8,434,359 

1 ,869,939 

r.neraler 

at 

Toronto  (11). 

Hamilton 

1940 . 

1939 . 

7,397,257 

6,798,235 

1,906,357 

1 ,392  379  1 

and  Wood.slock,  Ont. 

1938  . 

9,000,492 

1,428,242  1 

ControllocI 

by  the  Sir  JnmL.> 

Woods  ManiifapluriiifE  Co. 


Woods  interest.^,  the  company  was 
incorporated  in  1911,  hut  main  pub¬ 
lic  interest  in  the  company  came 
only  with  the  final  acquisition  of 


Woods  Manufacturing  Co..  Ltd.,  |  Zimmcrknil  Co.  and  subsidiaries 


(Continued  from  page  25> 

reel  sales  of  goods  to  the  govern- 1  last  year,  due  to  increased  labour 
ment  for  war  materials.  At  latest  costs  and  other  operating  difficul- 
annual  meeting  in  March  of  thi.s  *  ties  engendered  by  war  conditions, 
year  the  general  manager  informed  i  vaiiiings  were  lower. 


I  shareholders  that  company  had  sup-  Years  ended 


•Similarly,  the  Department  of 
’Agriculture  ha,s  followed  a  like  do- 
licy.  .stepping  ui>  production  wher¬ 
ever  the  need  w  as  found.  As  an  'x- 
amplf,  special  production  was  in- 
.'stituted  to  provide  7,000,000  pounds 
of  powdered  milk  for  Great  Brita'ii. 
Seed  shortages  were  met,  In  fact, 
enough  seeds  have  been  sent  to 
G.reat  Britan  to  produce  12.000 
carloads  of  food.  Production  of  flax 
and  soy  beans  have  been  introducc.1 
into  the  Province.  Live  stock  and 
poultry  production  has  been  increas¬ 
ed.  while  medicinal  supplies  in  the 
form  of  herbs,  roots,  and  bark  have 
been  shipped  to  meet  the  shortage- 
in  the  Old  Country. 

Through  the  facilities  of  the  Dr- 
parlment  of  Education,  thousands  of 
men  and  -women  have  been  trainee 
in  \arious  trades  so  as  to  take  theb  , 
place  in  key  w  ar  Industries  and  | 
\ariou3  units  of  the  fighting  forces  | 
Refresher  courses  have  been  pro¬ 
vided  for  those  contemplating  en¬ 
listment,  while  .-.  school  of  navigation  | 
prov  des  a  poo,  from  w  hid-  the  Mer- 1 
canti’e  -^Iarine  can  man  new  sh'ps 
coming  off  the  wa\s.  Correspon¬ 
dence  school  course.s  are  provided 
for  the  men  in  the  ■  .’rvices.  both  ‘o 
improve  their  knowledge  insofar  as 
it  applies  to  the  war.  and  at  the 
same  time  prepare  for  peace-time 
occupations. 

The  Department  of  Lands  has 
marshalled  its  resources  to  the  na¬ 
tion’s  war  effort  by  surveying  and 
setting  aside  thirty  airdrome  s  tesi 
for  defence  purposes;  si.xteen  M’L  j 
lary  and  .\a\al  sites  for  Canada,  ann 
two  defence  sites  for  the  United  j 
.“States  .Army.  .All  survey  work  is  j 
now'  concentrated  on  coastal  de-  i 
fence,  while  more  than  80'ir  of  the! 
mapping  work  done  by  the  depa't-  , 
ment  has  been  for  the  various  west-  i 
ern  rommands. 

The  Provincial  Secretary’s  De-  ; 


Yeors  ended 
Dec.  3 1 
1941  . . 
1940  ... 

1039. .  . . 

1938. . . . 
1937  ... 
1936  .. . 


1941  . 
1940 
1939 
1938 

1937. 

1936. 

I94t 

1940. 

1939. 

1938, 

1937. 
1936. 


Gross 
Earnings 
$2,414,699 
1, 311, 195 
1.181.939 
642,762 
649,909 
851,581 


Net 

Eornings 
$614,743 
344,383 
622,473 
271,701 
286  044 
405,407 


1938. 
1937. 
d — Deficit. 


Gross 

Eornings 

$603,559 


213,523 

467,065 


Net 

Eornings 
S  54,487 
I  15,543 
43,597 
dl  16,744 
56,l6i 


Per  Shore  Common; 


Earned 
$13.49 
4.48 
13  75 
2.06 
2.53 

6.5'  Nil 

Plant — After  Degree. 
$4,664,946  $4,441,752 


Paid 

$4.00 

4.00 

2.00 

2.00 

2.00 


1941  . 

1940 

1939. 
1938. 

1937. 

1941  , 

1940. 
1939 

1938. 
1937. 


Per  Shore  Common: 
Earned  Poid 
$0.44  $0.25 

1.38  0.25 

0.28  Nil 

d2.19  Nil 

0.47  Nil 

Plant — After  Deprec, 
$623,622  $1,048,735 


1941  . 
1940. 
1939 
|93P. 
1937 
1936 


4.853,821 
4,975,314 
5,125,552 
5,280,676 
5,361,852 
Totol 
Assets 
•’,140,926 
9,146,758 
8,321,109 
7  953,383 
8,257,139 
8,475,387 


3.941.752  j 

3.541.752  , 

3.141.752  i 
2,867.344  I 
2,609  202  I 

Working  j 
Copitol  : 
$2  860, ‘!44  ' 
2,384,580  i 
2,264,701 
1.580,020 
1 ,452,988 
1,354.122 


1941  . 
1940 
1939 
1938. 
1937 


660,931 
743,909 
807,912 
821,614 
Total 
Assets 
$2,482,869 
2,292,942 
2,004,259 
1 .847,850 
2,022,210 


977,279 
886,846 
810,125 
791,236 
Working 
Copitoi 
$1,100,525 
987,21 1 
845,657 
754,708 
912,030 


Penmans  Limited 


Penmans  Limited,  the  largest  and 
.most  efficient  operator  in  the  Ca- 
naciirn  knitting  industry,  operates 
knitting  mills  at  Paris.  Waterford. 
Brantford  and  Lr.ndon.  Ontario  and 
St.  Hyacinthe  and  Coaticook,  Que¬ 
bec.  Company  produces  a  wide 
range  of  silk,  cotton,  rayon  and 
woollen  knitted  goods,  including  ho¬ 
siery,  underwear,  bathing  suits, 
iTiitts,  blankets,  etc.,  for  which  a 
popular  market  has  been  built  up 
fi'om  one  end  of  Canada  to  the 
other.  Company  al.so  does  a  sub¬ 
stantial  export  business  with  Great 
Britain  and  other  Empire  coun-  ’ 
tries.  I 

The  principal  lines  produced  at  ] 
the  mills  are  hosiery  —  cashmere,  j 
silk,  tnd  cotton;  underwear  of  all  I 
kinds;  bathing  suits;  lumbermen’s' 
socks,  milts  and  blankets;  and  pulp  ■ 
and  paper  maker’s  felts  and  .jack-  | 


Tip  Top  Tailors  Licl. 

Tip  Top  Tailors.  Ltd.,  operates  a 
plant  in  Toronto  for  the  manufac¬ 
ture  of  men’s  clothing,  also  a  chain 
of  32  stores  located  in  ur’nan  cen¬ 
tres  throughout  Canada.  Compan.s 
doc.s  I  ho  largest  made  to  measure 
clothing  business  in  Canada. 

Sales  of  the  company  during  194') 
reflected  widely  increased  employ¬ 
ment  throughout  the  country  and 
larger  pay  envelopes  as  a  result  of 
war  conditions.  Since  beginning  of 
1941.  however,  percentage  of  pro¬ 
duction  being  diverted  to  military 
supplies  has  increased  very  materi¬ 
ally.  At  middle  of  this  year  approxi- 


,1  Sales  offices  are  located  m 

pRrim6nt  li3s  plticcd  ftt  tn^  ci  t 

ii,  !i-  loK,,  !  Montreal.  Toronto,  Halifax,  Lon- 

of  the  armed  forces  iis  entire  laho- .  ,  ,,  -i.  c  •  1  , 


ratory  and  hca  th  services.  Va’u- 
ao'e  ass'stance  has  been  given  oy 
this  branch  of  the  service  in  con¬ 
nection  with  medical  examinations 
of  rocru  t.s. 

Controlling  Labour  Itispiites 


!  don  (Ont.).  Hamiltcn,  Saint  John 
'  and  Quebec,  and  agencies  at  Van- 
|(ouver,  Winnipeg  and  Calgary. 
I  Agencies  have  also  been  establish- 
,  ed  iti  England.  Ireland,  Australia. 
'New  Zealand.  Soulli  Africa.  Trin!- 
;  dad,  Jamaica.  Newfoundland,  Chin.4, 


'riip  Department  of  Labour  has ,  India.  Penmans  Limited  own  ; 


assisted  by  keeping  down  to  a  m  ni- 


uim  labour  disputes,  thus  saviiig  |  9.^  " 

^aluable  man-hours  for  war  indiis- 
tt  es.  It  also  is  administering 


and  operale.s  the  Watson  Manufac- 
of  Brantford. 


mately  83 

per 

cent  of 

company’s 

output  was 

for 

war  purposes. 

Yeors  ended 

Gross 

Net 

Dec.  28-31 

Eornings 

Eornings 

194? . 

$565,024 

$224,497 

1940  . 

1,005,607 

219,393 

1939 . 

490,924 

253,005 

1938 . 

358,645 

164,675 

1937  . 

494,465 

282,715 

1936 . 

345,181 

157,057 

Per  Shore  Common: 

Eornsd 

Paid 

1941 . 

$1.28 

$0.60 

1940  . 

1.24 

0  60 

1939 . 

1.51 

0.60 

1938 . 

0.76 

0.60 

1937 . 

1.70 

0.70 

1936 . 

0.61 

0.50 

Property — 

offer  Deprec. 

1941 . 

$1,194,366 

$1,325,809 

1940 . 

1,166,845 

1,230,214 

1939 . 

1 ,230,096 

1,106,565 

1938 . 

1,254,285 

1 ,049,760 

1937 . 

1,305,962 

990,381 

1936 . 

1,343,868 

895,800 

Total 

Working 

Assets 

Cdoitol 

1941 . 

$4,339,21 1 

$1,509,012 

1940  . 

4,249,151 

1,490,661 

1939  . 

3,277,074 

1,407,614 

1938 . 

2,985,512 

1 .413,834 

1937  . 

3,220,933 

1,355,160 

1936  . .  . . 

3,016,877 

1,371,613 

known  by  its  present  name  since 
1918,  was  originally  known  as 
Smart-Woods,  Limited,  being  a  con¬ 
solidation  of  Smart  Bag  Cvk,  and 
Woods  Limited  and  merged  the 
Empire  Colton  Mills,  Ltd.,  of  Wel¬ 
land,  in  1914.  A  controlling  inter¬ 
est  formerly  held  in  the  Renfrew 
Knitting  Cl),  was  sold  in  1919. 

The  company  manufactures  and 
sells  jute,  cotton  and  paper  bag.?, 
jute  and  cotton  cloth,  burlaps 
tents,  tarpaulins,  etc.  Offices,  fac-  j 
lories  and  warehouses  arc  located ' 
at  Montreal,  Quebec,  Ottawa.  To-  j 
ronlo,  Welland,  Winnipeg  and  Og-  ; 
densburg,  N.'Y. 

Orders  from  Dcparlmcnl  of  Mu-  j 
nilions  and  Supply  have  been  a  fac-  j 
lor  of  considerable  importance  in  ' 
operations  of  company  during  pa.s‘. 

2  years  and  substantial  expenditures 
have  been  made  in  plant  additions  I 
and  improvement  to  enable  com-  i 
pany  to  handle  war  business.  ' 

Yeors  ended  Gross 

Dec,  31  Eorninos 

1941 .  $823,697 

1940 .  529,455 


’ll  * 

1937.  At  that  time  various  subsidi- 
aries  were  merged  into  one  unit  * 
and  lost  their  identities.  ■ 


Yeors  ended 

Gross 

Net 

Dec.  31 

Eornings 

Eornmqs 

1941  . 

.$474,709 

$134,935 

1940  . 

516,454 

171 ,467 

1939 . 

467,642 

260,014 

1 

Per  Shore  Common: 

1 

Earned 

Paid 

i  1941 . 

$0.45 

$0.40 

1  1940 . 

0.61 

0  30 

1939 . 

1 .00 

Nil 

1  1938 . 

0.23 

Nil 

Development  of 


Alberta’s  Natural  Resources 


Oil,  luilural  gas,  coal,  tar  sands,  timber,  salt, 
.'and,  gravel,  stone  and  products  of  agriculture 
and  grazing  lands,  stands  as  a  contribution  to 
Canada's  War  Effort. 

Alberta  Oil  Production  in  1941 

reached  98.08  })cr  cent  of  Canada’s  total  of 
10,]01.6i;j  barrels,  a  figure  which  once  again 
luit  the  Dominion  in  .second  place  amongst  the 
oil  producing  countries  of  the  British  Empire. 

ALBERTA 


Depart  ment 


of  Lands 
EDMONTON 


and  Mines 


1937  . 

1941 . 

1940 . 

1939 . 

1938  . 

1937 . 

X—  Less  reserves. 


1941 

1940 

1939 

1938 

1937. 


0.14  Nil 

Plont  AccounI  -x 
$1 ,491  212 
1,592.386 
1,600.235 
1,4  79,541 
1,513,575 


Near  Rccoril  Caleli  of 

Fish  In  N.S.  Last  Year 


The  Financial  Times  reaches 
class  of  people  who  are  interested 


Opeiations  of  company  have  been 
pnd  are  benefitling  both  from  di- 
Uorge  share  of  the  Dominion’s  war- i S’l^ve-  nmcnt  buying  for  militar 


t  mes  regulations,  the  most  impoi-  T'^'*P^-'^®  from  effects  of  the 

lant  of  these  being  the  cost-of-1  ving !  upon  domestic  operations  of 


bonus  order. 

Through  the  facilities  of  llie  De- 
prrtment  of  Trade  and  Industry,  a 
constant  watch  is  kept  on  wor'd 
n-arkets  so  that  British  Columbia’s ' 
resources  can  be  utilized  to  the  full ' 
to  offset  disrupfon  of  trade  due  to! 
the  exigencies  of  the  war. 

'I’he  Attorney-General’s 


the  knitting  mills.  On  the  other 
hand,  the  war  has  brought  difficul¬ 
ties  in  labour  and  raw  material  sup¬ 
plies  and  has  affected  1o  some  ex¬ 
its  export  business. 

Gross 
Eornings 
$1,264,448 
1,154,572 
797,802 
434,329 
716,273 
676,835 


Tookc  Bros.  Limited 


1941  . 
1940, 
1939 
1938 
1937. 
1936, 


159  595  1 
328,164  I 
306,240 


Per  Shore  Common: 


1941  . 

1940 
1959 

1938 
1937, 
1936 

1941  . 
1940. 

1939 
1938 
1937. 
1936 


Eorn’rt 
$4.39 
4.60 
4.10 
1 .48 
4  33 
3.75 
Plant 


194  1 
1940 
1939 
1938. 
1937. 
1936 


$4,291,12,3 

4,403,989 

4,5.23,731 

4,665,763 

4,663,672 

4,642,439 

Totol 

Assets 

$8,162,748 

7,959,080 

7,560,685 

7,364,.3ra 

7.447,539 

7,451,959 


Poiii 
$3.00 
3.00 
3.00 
3  00 
3.00 
3.00 
After  Deprec. 


Depari- 

ment.  at  the  outset  of  llie  war,  ren 
dered  valuable  assistance  in  conn'-’c- 
tion  with  protect  ng  important  in¬ 
dustries.  water  sheds,  utilities  and 
other  public  services  until  such  tirr.e 
as  a  proper  system  of  patrol  could 
lio  'stahlislicd  by  tiic  various  cor¬ 
porations  and  concerns.  Since  then, 
a  .strong  volunteer  police  reser.c 
has  been  built  up.  there  now  being 
2.000  men  enro’led  The  Briti.'sh 
Columbia  police  also  organized  the 
A.  R.  r.  in  LOO  districts.  These  units 
now  have  .’’•O.OOO  volunteers.  Help 
wp  rendered  the  Dominion  authoi- 
itie.s  It  eonncction  ith  the  evacua¬ 
tion  of  Japanese  and  in  many  othei 
way.i?  loo  numerous  to  mention, 
w  hole-hearted  co-operation  has  baen 
given. 

In  the  development  of  minor 
metals  so  essential  to  war  industries, 
the  Department  of  Mines  has  made 
a  most  outstanding  contribution.  As|  Regent  Knitting  Mills,  Ltd.,  was 
a  result  of  its  efforts,  such  metal.s  incorporated  in  1928  as  successoi 
as  t  n,  tungsten,  mercury,  antimony,  to  a  company  of  the  .'ame  name 
cadmium,  and  bismuth  have  been!  founded  in  191.3.  The  company  is 
brought  into  production,  while  fie!  engaged  in  the  knitting  of  wooilen, 
output  of  lead  and  zinc  has 


Tooke  Bros ,  Ltd.,  operates  a  fac- 
tor.v  in  Montreal  and  branches  in 
Toronto.  Winnipeg  and  Vancouver. 
Products  consist  of  shirts,  collars 
I  and  haberdashery. 

!  Reflecting  increased  volume  of 
i  business  in  the  regular  trade  and 
j  shirt  orders  from  the  government,  | 
N't  I  business  of  the  company  in  1940 
S347'582  I  highest  peak  for  some  years 

3571328  ‘  and  further  expansion  in  sales  was 
328!984  !  registered  last  year. 


Years  ended 
Dec.  3 1 
1941 . 

1940.. . 

1939. . 

1938. . . . 

1937. .  . . 
1936  .  .  . 


$2,024,172  I 
1,799,172  1 

1.571.51  I  ' 

1.371.51  I  I 
1.321,254  : 
1,220,132  : 

Working  ’ 
Copitoi  ! 
$2,776,795 
2,627,683  i 
2,556,307  I 
2,429,893  I 
2,594,910  ' 
2,569,180  • 


1941  . 
1940 
1939 
1938 
1937. 


Gross 
Eornings 
$1 10,217 
76,993 
21,702 
d  50,163 
63,680 
37,713 


Net 

Earnings 

$44,528 

26,232 

1,290 

d52,0S3 

32,956 

d57,6l6 


Per  Shore  Common 
Eorned  Poid 

d$2.80  Ni 

d  4.90  Ni 

d  7.75  Ni 

d  15.00  Ml 

d  4  12  Ni 


Regent  Knitting  Mills  Ltd. 


Plant — Befpr#  Deprec 

1941 . 

$708,391 

$342,219 

1940 . 

693,988 

314,786 

1939 . 

688,289 

288,649 

1938 . 

681,673 

278,64'J 

1937  .... 

676,646 

278,649 

1936 . 

673,901 

225,850 

Total 

Working 

Assets 

Coodol 

1941 . 

$1,971,926 

$450,587 

1940 . 

1,859,343 

417,648 

1939 . 

1,591,362 

376,612 

1938 . 

1,465,252 

394,836 

1937 . 

1,574,828 

448,084 

1936 . 

1,535,897 

457,752 

Wabasso  Cotton  Co.,  Ltd. 


Th:  W'abasso  Cotton  Co.  Ltd.,  op- 
been  I  silk  and  cotton  produces  which  arc  i  erates  mills  at  Three  Rivers  and 


great'y  increased.  I  sold  throughout  Canada  and  New- 

The  Department  of  Public  Works  j  foundland.  Spinning,  knitting  and 


has  helped  in  the  construction  of 
every  defence  airport  esfabl'shed  in 
this  Province  through  the  loan  of 
equipment  and  sk  lied  operators  to 
handle  them.  Many  miles  of  new 
road  have  been  built  to  give  acc“ss 
to  new  defence  projects  while  man.v 
more  miles  of  road  have  been 
widened  and  strengthened  to  meet 


dyeing  plants  are  located  at  St.  Je¬ 
rome,  outside  of  Mcsitreal.  During 
1933  the  company  sold  its  cotton 
spinning  mill  located  at  Guelph.  [ 
Ontario.  j 

With  war  orders  from  the  federal  j 
government  helping  materially,  1 
sales  of  Regent  Knitting  Mills,  Ltd., 
have  been  on  a  wifiely  increased 


military  requiremenl.s.  A  large  basi.s  during  the  past  2  years.  Prof- 
number  of  bridges  have  been  simi-  its  were  sharply  higher  in  1940,  but 


Sliawinigan  Falls,  P.Q.  products  of 
which  comprise  cotton  yarns  and  a 
wide  range  of  fine  cotton  goods. 
Warehouses  and  sales  offices  are 
maintained  in  principal  urban  cit¬ 
ies  throughout  Canada. 

Mills  of  the  company  of  whicii 
there  are  4  operated,  have  a  total 
capacity  of  1,800  looms  and  108,000 
spindles.  Operations  of  company  in- 
rlude  -spinning,  weaving,  bleaching, 
dyeing,  printing  and  finishing  of 
goods. 

Operations  for  past  2  fiscal  years 


Net 

■*’**''  invoslmeiit  seciiri- 

55!599  ities. 


of  $5,200,881,  while  second  is  t!i§ 
lobster  fishery  with  a  value  of  $2,- 
129,238,  and  third,  the  haddock  fish- 

-  {  cry  with  $1,361,488.  Cod  and  lobster 

The  product  of  the  |  show  increases  over  the  preceding 
fisheries  in  1941  had !  catch  and  in  marketed  value, 

'  but  haddock  records  decreases  in 
both. 

The  quantity  of  fish  of  all  kinds, 
including  shell  fish,  taken  by  Nova 
Scotia  fishermen  during  the  year 
was  2,736,573  hundredweight,  with 
a  value  at  Ihe  point  of  landing  af 
$6,931,650.  compared  with  a  catch 
of  2,813.628  cwt.  and  a  landed  value 
of  $5,800,297  in  1940. 


Halifax.  — 

Nova  Scot  a 
a  total  value  of  $12, 631, 832,  this 
amount  being  the  fifth  largest  rcc- 


Tofol  Working 

Assets  Capital 

$3  920,731  $1,366,302 

4  ^79,125  1,302,364 

4,056,530  1,273,745  :  oidcd  in  the  history  of  the  province's 

'  fishing  industry.  The  figure  repre- 

J _ ' _  ’  '  ‘  '  sents  Ihc  value  of  the  fish  as  mar- 

ikelcd,  whether  sold  for  consumption 
*  fresh  or  canned,  cured,  etc, 

'I’hc  end  fishery  is  of  first  import¬ 
ance  wJh  a  total  marketed  value 


MODERN 
EOUIPMENT 
WINS  THE  DAY 

That  the  prodigious  task  of  providing  the 
foodstuffs  for  an  Empire  at  war  can  be 
undertaken  by  Canadian  agriculture  with 
less  man-power  than  ever  before  is  due 
to  the  high  degree  of  mechanization  of 
the  farm  which  hod  been  reached  before 
the  outbreak  of  war. 

Massey-Harris  leadership  in  the  developing 
and  building  of  such  labor-saving  equip¬ 
ment  for  the  farm  is  recognized  throughout 
the  world,  and  has  resulted  in  an  enviable 
reputation  for  this  great  Canadian  Company 
wherever  grain  is  grown. 

It  is  but  natural,  therefore,  that  a  Company 
with  such  great  resources  in  plant,  skill  and 
experience  should  be  chosen  for  the  pro¬ 
duction  of  various  munitions  of  war.  Several 
types  of  shell,  aircraft  wings  and  ports, 
and  equipment  for  military  transports  ore 
being  turned  out  with  the  skill  and  efficiency 
which  hove  made  the  name  Massey-Harris 
famed  throughout  the  years  for  products 
of  highest  quality. 

Massey-Harris  is  proud  of  its  part  in  pro¬ 
viding  the  implements  so  essential  in  modern 
farming  under  war  conditions  and  in  furnish¬ 
ing  munitions  and  equipment  so  vital  to  the 
success  of  our  fighting  forces. 


MASSEY-HARRIS  COMPANY  LIMITED 

BUILDERS  OF  GOOD  FARM  IMPLEMENTS  SINCE  1847 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  2,  1942 


27 


HEAD  OFFICE. ..LACHINE  (MONTREAL)  QUE 


S  OS'!  -tU 
•(  S3<5  832 
Tolol 
A, ids 
.17,399.765 
15,238,415 
15,002,370 
12,757,032 
12,593,280 
1  1,928,184 


^(■apacily  production  and  steel  pur- 
cliasod  by  llie  company  has  been 
unable  to  keep  its  finishing  mills  at 
capacity.  Thus,  the  company  has  ar¬ 
ranged  for  the  construction  of  a 
large  electric  furnace  and  Bessemer 
converter,  to  add  250,000  N.T. 
annually  to  ingot  capacity.  The 
electric  furnace  will  be  in  operation 
in  December  and  the  Bessemer  con¬ 
verter  in  April,  194,3. 

Dollar  sales  of  the  company  for 
first  half  of  this  year  were  up  34  per 
cent  over  last  year.  Same  rate  of 
Increase  will  not  continue  for  re¬ 
maining  months,  a.s  additional  fac¬ 
ilities  came  into  operation  about  a 

year  ago. 

Years  ended  Gross  Net 

Dee.  3 1  Earnings  Eornings 

Ib-tt .  $12,919,520  $4,439,732 

>'540 .  9  398,996  4,264,384 

I '5-39  .  8,348,460  4  686,6*0 

'538 .  5.319,506  3,053,726 

'537 .  6,854  471  4,180097 

'536 .  4,896,604  2,886,683 

Per  Shore  Common: 
Earned  Poid 

'541 .  $6.66  $4.68  Ji 

'940  .  8  28  3.75 

1939  .  9  20  3  75 

'538 .  5  65  3.75 

1937  .  8  09  3.75 

'936 .  5.28  3.17!i 

Plant  -  Before  Deprcc. 

1'’41 .  $61,019  698  $34  775i837 

'940 .  54.079,528  29,840,814 

'939 .  49,7.^6  645  28,305,047 

'938 .  49040,931  27,902,836 

'937 .  46,766,104  25,376,512 

'936 .  41  434,463  24,268,700 

Total  Working 

Assets  Capitol 

1941 .  $90  518.007  $17,771,471 

1940  .  79.849  990  15.165,807 

1939 .  78  942.782  15,602.097 

1938  .  72,839  399  14,464  540 

1937 .  71,248,904  14,720.025 

1936 .  67,456,616  17,599,005 


Steel  Industry  Tackles 
Tremendous  War  Task 


njH  .  2o5,l70 

1937  .  133  282 

1936  .  151  566 

Per  Shore  Common : 
Enneii  Paid 

1941  .  $1.04  $0  80 

1940  1.23  0.80 

1939  .  vI.IO  x0.80 

1938.  .  .  .  x2.4  t  1,070 

1937  .  xOei  vO60 

1936  ,  ,  xO.84  x0.15 

X  -Considered  on  bosis  Of  subsequent 
10  for  1  split. 

Invest  Before  Reserve 

1941  ,  .  $1,717,4,88  $401,342 

1940  .  1,499  962  457,000 

1939  .  1,499.962  500,000 

1938  .  2,46'3  162  856.407 

1937  .  2,169  162  556,407 

1936  .  2,469,162  556,407 


Ollawa  Car  &  Aircrafl 


I  Ottawa  Car  and  Aircraft  Limited, 

I  operates  a  plant  in  Ottawa,  pcacc- 
I  lime  production  of  which  comprised 
street  cars  and  buses  and  parts  for 
; steam  railway  equipment.  Present 
name  was  assured  towards  end  of 
1939  when  company  acquired  facili¬ 
ties  for  aircraft  production  and  the 
Canadian  rights  to  Avro  Anson  war 
plane. 

Company's  operations  last  year 
were  interrupted  by  necessity  of 
change  to  different  type  of  air-.-raft 
work,  but  the  company  now  lias  sub¬ 
stantia!  orders  on  its  books,  and  is 
largely  engaged  in  government 

work. 

Years  ended  Gross  Net 

Dec.  31  Earnings  Earning'. 

1941 .  $295,855  $53,583 

1940  .  260,810  50,024 

1939  .  149,744  7SS81 

1938  .  104,170  64  196 

1937  .  100,523  60,794 

Per  Sha  c : 

Earned  Paid 

1941  .  $0.59  $0,40 

1940  .  0.55  0  40 

1939  .  1.34  .80 

1938  .  xl.09  xSOO 

1937  .  xl.02  Nil 

X — After  considering  5  for  1  split. 

Plant— After  Decree 

1941  .  $525,390  $900  917 

1940  .  591,131  723,204 

1939  .  431,847  579,546 

1938  .  411,917  508,520 

1937 .  409,893  613  329  1 

Total  Woiking  j 

Assets  Capilol 

1941  .  $1,894,795  $25 1,926! 

1940  .  2,541,705  37,231  i 

1939  .  1,209,843  45,274  I 

1938.  . . .  1 ,053,169  274  400  1 

1937  .  802,309  239  341  ! 


years  ago.  Operating  profits  in  the 
samr'  period  have  increased  a'oout 
fivefold. 

Years  ended 
Dec.  31 
1941  ... . 

1940. .  . . 

1939. . . . 

1938. . .. 

1937. . . . 


1,584,203  433,513 

1,424,868  626,208 

1,073,136  321,574 

1,368,215  555,144 

1,004,827  240,471 

Per  Shore  Common: 
Ea.-ned  Pa.d 

$0.70  $0.50 

0.35  Nil 

0.90  Nil 

0.02  Nil 

1.20  Nil 

dO.37  Nil 

Plant — BclOrc  Deprcc. 
$13,135,129  $5,954,366 
12,831,440  5,425,795 

12,785,081  5,004,930 

12,730,715  4,786,904 

12,619,489  4,558,207 

12,463,814  4,340,517 

Total  Working 

Assets  Capital 

$19,691,013  $4,473,617 

19,312,439  4,383,400 

18,510,219  4,240,597 

17,976,540  3,952,004 

18,851,734  3,715,884 

16,815,659  3,366,654 


Robert  Milelicll  Co.,  Ll«t 


Gioss  Net 

Earnings  Earnings 

1.1,951,291  $1,095,520 

2,018,777  501,167 

2,143,374  1,212,632 

2,002,920  1,179,022 

1,299,034  737,991 

Per  Share  Common: 
Earned  Paid 

'941  .  $2.?o  $1.00 

'■540 .  1,21  100 

'939 .  3.62  1.00 

1938  .  X7.2I  1.45 

1937  .  3,51  1.75 

X — Before  considcrino  2  for  -  split-up. 

Plont — After  Dcprcc. 

''’41 .  $5,923,225  $6,367,802 

'940 .  6,695,958  4,635,358 

1939  .  4.979,316  3,743,684 

1938  .  4,415,891  3,435,460 

1937  .  4,307,439  3,128,553 

Total  Working 

Assets  Copital 

1941 .  $11,413,645  .$9,894,741 

1940  .  9,894,740  1,304,220 

1939  .  8,373,292  2,135,800 

1938  .  7,178,686  1,828,244 

1937 .  6,071,347  1,049,897 


olher  metal  products.  A  subsidiary, 

the  Gartli  Co.  snecializes  in  contract 

plumbing,  heating  and  ventilation 
work  and  fire  protection  supplies 
Company  during  past  year  has 
added  materially  to  its  plant  and 
equipment  In  order  to  lake  cyt'c  of 
a  growing  volume  of  munil'on.s 
husines.s  from  the  company.  Produn- 
fion  of  cartridge  case.s  for  ‘25- 
pounder  shells  has  been  stepped  up 
ra  pidly. 

Recently  the  company  has  become 
I  be  sole  producer  in  Canada  of 
tracks  for  the  M-28  tanks.  The 
company  has  produced  more  ‘ban 
half  the  brass  cartridge  cases  made 
In  this  country. 

Yen- s  ended  Gross  Net 

Dec.  31  Earninas  Eorninqs 

1941  .  $2,291,600  $384,610 

1940 .  497,971  148,067 

1939 .  '3,861  ■  d?3,193 

1938 .  117  463  ^8  703 

10.37 .  159,034  7  1  877 

1936 .  64.325  dl3,67',’ 

Per  Share- 
Earned  Poid 


Sarnia  Bridge  Co.  Ltd.,  with  plant 
in  Sarnia,  Ontario,  has  an  anniiai 
productive  capacity  of  12.000  Ions 
of  structural  steel.  Business  .-om- 
pri-ses  manufacture  and  erection  ef 
structural  steel  for  bridges,  steel 
frames  for  building.*,  tanks,  etc. 

The  volume  of  business  in  1211 
was  nearly  double  that  of  1040 
V.  hich  in  turn  was  nearly  double 
that  of  1930.  Operations  have  'or'-Mi 
speeded  up  due  to  wartime  prolur- 
lion  requirements. 

Ycors  ended  Grass  Ncf 

Dec,  31  Earninos  Earnmas 

1941  .  $146,724  $24  222 

1940  .  63  9:?  14  170 

1039  .  30,207  3,51B 

1938  .  47,S55  0  222 

1937 .  5-3  4S5  10*46 

1936  .  39  802  4,630 

Per  Share  Class  "A” 

1941  .  $’.p.-'  Nil 

1940  .  1  ig  Nil 

1939  .  '  O  'O  N4 

1933  .  0  76  Mil 

1937  .  1.63  N4 

1936 .  0  39  Nil 

Plant  After  Prprfc. 

1941  .  $290,370  $205,052 

1940  .  284  'Ol  191  134 

1039  .  288,730  184  I  10 

1938  .  290  219  199414 

1037  .  291,168  172,106 

1936  .  291,058  155,059 

Total  Working 

Assets  Cnnitc! 

ia-l1  .  $637  8'‘4  $17(7864 

19<to .  532,814  isi  363 

1939  .  461  163  33,912 

1938  .  65'  '47  127,437 

1937  .  767,637  107,136 

1936 .  667,134  72,365  1 


business  of  the  company  and  the 
[loss,  temporarily  at  least,  of  its 
plants  In  France  and  Germany. 

Company  is  now  engaged  in  pea- 
duction  of  a  wide  diversity  of  war 
products  ranging  from  shells  an:i 
airplane  wings  and  parts  to  army- 
trucks  with  steel  bodies. 

Last  year  sales,  e.xclusive  of 
of  I  war  contract  sales,  increased  19  p  .'f 
foriOPOt  over  previous  year.  Sales  of 
farm  machinciy  in  first  half  of  *,iie 
g^.pi.vcar  continued  at  a  relatively  hgh 
ji^ Jlcvcl,  but  will  bo  lower  for  the 
■nr.t  second  half  due  to  government 
restrictions.  Armament  business, 
hov  ever,  has  been  increasing. 

Yco:  seeded  Gross  Ncf 

Nov,  30  Eornings  Eornings 

1941 .  $4,759,070  $1,125,118 

1940  .  3,132,158  805,568 

1939  .  2,471,390  705  337 

1938  .  3,504.924  1,065,638 

1937  .  3,044,267  1,193,727 

1936  .  2,331,736  d  58,413 

Per  Shore  Common: 
Eorpcd  Paid 

1941  .  $0.71  Nil 

1940  .  0.27  Nil 

1939  .  0.12  Nil 

1938  .  0.62  Nil 

1937  .  0.80  Nil 

1936  .  d09l  Nil 

Plont — After  Deprcc. 

1941  .  $4  081,785  $9,291,518 

1940  .  3,992,011  8,976,04/ 

1939  .  4,436,801  9,316,204 

1938  .  4,475,726  9,346,279 

1937  .  4,897,467  9,019,893 

1936  .  5,058,314  8,720,571 

Totol  Working 

Ar.sets  Copital 

1941  .  $37,743,723  $23,725,512 

1940  .  35,205,793  22,957,538 

1939  .  35,135,553  23,532,823 

1938  .  34,471,597  20,920,603 

1937  .  85,180,958  20,944,176 

1936 .  31,179,262  19,439,677 


Hamilton  Bridge  Co.,  Lid. 


Hamilton  Bridge  Co.  Ltd.,  oper-  j 
ates  a  plant  in  Hamilton,  Ontario, 
and  through  a  wholly  owned  subsid-  j 
iary,  another  in  Vancouver.  Com-  ] 
pany  produces  structural  s  eel  and  | 
also  engages  in  the  erection  ( ‘ 
bridges,  lowers,  steel  frames 
buildings,  etc. 

This  company's  operations  h 
been  c.xpandcd  due  directly  or 
directly  to  war  business.  DL 
orders  have  been  received  from  the 
governmen  ,  and  in  addition  com¬ 
pany's  activities  have  been  stimu¬ 
lated  by  the  construction  program 
involved  in  the  war  production  ef¬ 
fort.  Prior  to  the  war  the  company 
had  been  operating  each  year  at  a 
loss,  but  substantial  profits  have 
been  shown  since.  L  t  e  n  s  i  v  e 
changes  have  been  made  at  both 
Hamilton  and  Vancouver  plants, 

and  new  equipment  installed,  to 
take  care  of  war  business. 

Years  ended  Gross  Net 

Dec.  31  Earnings  Earnings 

1941 .  $813,062  $195,037 

1940  .  451,325  164,360 

1939  .  10,652  d82,744 

1938  .  62,101  d82,089 

1937  .  274,161  dl0,956 

1936  .  96,920  74,411 

Per  Share  Common. 

Earned  Paid 

1941  .  $0.80  Nil 

1940  .  0.67  Nil 

1939  .  dO.34  Nil 

1938  .  dO.34  Nil 

1937  .  d0.04  Nil 

1936  .  030  Nil 

P'oni— After  Deprec. 

1941  .  $7,288,043  $ . 

1940  .  1,928,161  . 

1939  .  2,188,722  . 

1938  .  3,527,974  . 

1937  .  3,622,415  . 

1936  .  3,753,015  . 

Totol  Working 

Assets  Copital 

1941  .  $3,040,663  $559,586 

1940  .  3,800,881  633,033 

1939  .  3,432,678  319,931 

1938  .  4,382,135  351,050 

1937  .  4,999,574  426  198 

1936  .  4,287,693  317,108 


Dominion  Steel  and  Coal  corpora¬ 
tion  Limited  o.  crates  in  Sydney, 
Cape  Breton  an  iron  and  steel  plant 
of  huge  proportion.*  at  which  a 
tv  ide  range  of  products,  including 
many  by-products  are  manufactur- 
fd.  Roiling  mills  and  other  iron 
and  steel  working  plants  are  also 
operated  through  wholly  owned  sub¬ 
sidiaries,  at  Montreal.  VValkervillc, 
'rrrnton.  Nova  Scotia  and  other 
locations.  At  Wabana,  Newfound¬ 
land.  important  iron  mines  are 
owned  and  operated,  and  through 
•subsidiaries,  company  controls  ship¬ 
building  facilities,  shipping  and  rail¬ 
way  lines.  Through  ownership  of 
oulslanding  common  slock,  controls 
Dominion  Coal  Co.  Limited,  which, 
in  Cape  Breton,  operates  largest 
s.vstem  of  coal  mines  in  Canada. 

’''he  plants  of  Dominion  Ste<’l  & 
Voal  Corp.  have  been  operated  at 
capacity  .since  start  of  the  war  to 
meet  wartime  requirements.  Plant 
facilities  al.so  have  been  steadily  ex- 
jiandcd,  with  ingot  capacity  increas¬ 
ed  some  30  per  cent,  new  by-pro¬ 
ducts  plants  installed  and  coke 
production  capacily  increased. 

Recent  additions  include:  iiistall- 
alion  of  an  add  lional  holer  at  .Syd¬ 
ney  steel  plant;  improvements  to 
jr'anl  blast  furnace.s  and  open  hearth 
flcpartments;  rehabilitation  of  the 
110-inch  plate  m  il;  a  new  100-ton 
open  hearth  furnace  installed:  an  ad- 
d  ticnal  16.000  K.W.  generator  unit 
added  to  power  plant;  installation  of 
an  additional  blast  furnaer;  e.xtension 
to  ship  repairing  facilities  of  the 
shipyard.*  subsidiary,  including  erec¬ 
tion  of  a  new  machine  shop,  and 
romplcMOii  of  an  additional  0000-ton 
marine  railway, 

S -ar!.  •■nded  GiOii  M»t 

D<t,  31  Earnings  Eorning,v 

1941 .  $3,448,797  $1,166,033 

1940  .  3,153.684  1.157,373 

1939 .  3,039,191  1,332,399 

1978 .  3,009,311  1,239,177 

193/ .  2,976,696  1,310,323 

1936 .  1,460,026  103,845 

j  Per  Shoie  Gloss  "B" 

I  Earned  Pair! 

1941  .  $1.12  Nil 

,  1940. .  1.11  Nil 

!  1939 .  1.28  Nil 

I  1938 .  '■  1.19  Nil 

I  1937 .  ;  1,55  Nil 

I  1935 .  ...  Nil 

I  Plont — After  Deprec. 

1941 .  $29,232,372  $15,171,077 

I  1940 _  2.8,641,731  13,414,447 

,  1939  .  28,388,096  11,946,523 

I  19.33 .  27,922,890  10,805,424 

I  1937 .  28,390,925  9,746,934 

1936 .  28,606,409  5,651,472 

!  Total  Working 

I  Assets  Capital 

I  1941 .  $56,666,1 15  $13,349,317 

'  1940  .  55,515,975  11,133.580 

I  1939  .  49,379,596  9,765,687 

I  1938 .  46,510,882  8,597,581 

I  1937 .  43,105,877  7,918,976 

I  1936 .  40,969,257  5,811,435 


I'nited  Steel  Corp.  Ltd.,  operates 
plants  in  Toronto,  Montreal,  Wel¬ 
land  and  Port  Robinson  output  of 
which  comprises  a  wide  range  of 
foundry  and  machine  shop  products. 
An  almost  wholly  owned  subsidiary. 
Standard  Steel  Construction  Co. 
Ltd.,  produces  and  erects  structural 
steel. 

In  common  with  olher  iron  and 
steel  companies  in  Canada,  plants 
of  the  comany  have  been  operating 
at  or  close  to  capacity  in  order  to 
keep  pace  with  business  offeree  as  a 
result  of  war  contracts  and  general 
industrial  activity  arising  from  the 
war. 

Ycors  »nded 
Dec.  3  I 

IP4I . . . . 

1940  . . . 

1939. .  . . 

mta  . . . 

1937  ... 

1936. . . . 


2  04  0.50 

d0..32  Nil 

0.53  Nil 

1,0.3  Nil 

dO.22  Nil 

Plont  -  After  Deprcc. 
$936,193  $653,068 

73*606  403  068 

S|7,?sg  309,468 

797,840  .309,468 

817,88*  209,468 

857,572  227,408 

Tctol  Wcikinti 

Assets  Copital 

3,7S5,?’a  $631,251 

■’,905  *72  *63,70-1 


Page-Hcrsey  Tubos  Lltl 


Page-Horsey  Tubes  Ltd.,  wit.i 
plants  in  Guelph  and  Crowland 
(near  Welland >,  Ontario  and  Cohoox. 
New  York,  produces  steel  and 
wrought  iron  pipes  and  tubes  used 
in  piping  oil  and  gas,  steel  con  luils 
and  coupling  for  electric  wiring, 
coils  for  heating  apparatus,  and 
other  kindred  products-. 

Products  of  the  company  h:vc 
been  in  considerably  more  acute  de¬ 
mand  as  a  result  of  effects  of  war 
on  industrial  and  construction  v'per- 
ations  throughout  the  country.  In 
addition,  company  has  been  called 
upon  to  provide  boiler  tubes  reriuir- 
0(1  for  the  exlen.'ive  shipbuilding 
program  of  the  federal  government. 
All  plants  have  been  working  at 
capacity. 

Years  ended  GiCis  Net 

Dec.  31  Earnings  Earnings 

1941 .  $3,3*9,463  $  917,4'/ 

1940  .  1, 958.383  042,0*1 

1939 .  1,632,50(3  I  126  *K 

1938 .  891,768  736.952 

1937  .  I.. 349. 29.3  l,0:x2Srj 

1936 .  961,010  741609 


'I'he  Steel  Co.  of  Canada  Ltd.,  a 
.self  contained  steel  and  iron  organ¬ 
ization  operates  plants  in  Hamilton 
(.H.  Montreal  (2i,  Lnrhine,  Toronto, 
Brantford,  Gananoque  and  London 
and  produces  a  wide  range  of  steel 
and  iron  products.  Company  has  a 
direct  interest  in  its  own  suppliers 
of  coal  and  iron  and  ore  and  oper¬ 
ates  its  own  ore  and  coal  docks  at 
Hamilton. 

In  recent  years  large  scale  e\ten- 
.slons  to  plant  have  been  undertaken. 
Additions  include  a  new  tin  plate 
mill  and  100"  plale  mill  at  Hamilton 
a.s  well  as  additions  and  alterations 
In  the  steel  n/iH.  A  new  plant,  for 
the  produetion  of  shell  forgings  for 
the  federal  government  i.s  l:''ing 
operated  hv  a  wholly  owned  sub.sid- 
iary  Improvements  and  e\ten.»ions 
also  have  been  made  to  milLs  of  the 
company  at  other  locations. 

This  v-ear  the  eompany  has  mn- 
iiniied  to  operate  Hs  steal  niakipg 
facilities  at  capacity,  but  even  with 


Gross  N*f 

Eoroings  Eornings 

$1,728  990  $498  338 

684,412  575,409 

233,207  113,123 

200  881  75  408 

288,951  98,601 

237,26'>  43,81/. 

Per  Shore  Common; 
Eorned  Poid 

$0  99  Nil 

1.15  Nil  , 

0  17  Nil  I 

0  1  4  Nil  1 

0  20  Nil  , 

0  06  Nil 

Pi  aperfv —Before  Degree. 
$2,928  349  $411,985 

1  831,638  161,641 

2  352.390  471,389 

2.230  97.3  443.907 

2,281,442  .416,705 

2.269  181  350  549 

Total  Working 

Assets  Copitol 

$*  704  956  $1,540  084 

4  273  0/4  474,442 

4  176  334  1,054,219 

3  956.225  1  040.716 

4  074,362  1,012.8*4 

5,758  915  918,723 


d  — Deficit 


Rusiseli  liiduistrirs  Ltd 


Russell  Industries  Ltd.,  is  a  lea  1- 
ing  company  which  cpnlrols  thrcugli 
stock  ownership,  Canada  Cy-'i"  H. 
Motor  Co.  Ltd.,  with  plant  at  \Ve.s- 
ton  and  Canadian  Acme  Scre.v 
Gear  Ltd.,  with  plant  in  'I'oronlo. 

Both  subsidiary  compan  e.s  in  ad 
dilion  to  en.joying  a  consider-i'jlc 
increa.se  in  business  from  reguiar 
channels  due  to  war-tinie  activity, 
have  also  been  directly  engaged  m 
government  war  work. 

Both  subsidiaries  have  found  it 
necessary  to  expand  production  fac- 
ilitie.x  in  order  to  take  care  of  war 
orders. 

funded 


IVational  Steel  Car  Corp. 


National  Steel  Car  Corp.  Limited, 
operates  plants  at  Hamilton  and 
Malton,  Ontario.  Plant  at  the  latter 
location  was  established  recently  for 
the  production  of  aircraft.  Peace¬ 
time  production  of  the  Hamilton 
plant  comprised  railway  cars,  road¬ 
building  equipment,  automobile 
parts,  forgings,  etc. 

Since  before  the  war  company 


Plant — B 
$6  594,026 
6  235,757 
5,878,501 


Hayes  Steel  Products  Ltd 


Hayes  Steel  Products  Limited, 
operates  a  plant  in  Merriton, 
Ontario,  for  output  of  alloy  and 
[carbon  steels,  forgings  and  machine 
jshop  products. 

[  Direct  orders  for  armaments  have 
been  placed  with  company  by  fed¬ 
eral  government  and  war  conditions 
are  contributing  in  substantial  de¬ 
gree  to  increased  business  from 
olher  sources. 

The  company  has  found  it  neces¬ 
sary  to  expand  plant  facilities  to 
take  care  of  war  requirements.  A 
substantial  part  of  company's  pro¬ 
duction  now  goes  directly  or  indi¬ 

rectly  to  war  purpose.*. 

Years  ended  Gross  Net 

July  31  Earnings  Earnings 

1941 .  $1,752,042  $315,689 

xl940 .  316,143  93,941 

Dec.  3 1 

1939  .  308,968  135,736 

1938  .  214,702  80,215 

1937  .  232,611  76,486 

X — 7  Months. 

Per  SlioiC  Common: 

Earned  Paid 

1941 .  $3.51  Nil 

1940  .  1.11  Nil 

1939  .  x3.S5  Nil 

1938  .  x2.77  Nil 

1937  .  x2.62  Nil 

X— Before  3  for  one  split-up. 

Plant — After  Deprec. 

1941.,...  ..  $630,011  $1,521,467 

1940  .  691,187  1,035,756 

1939  .  562,636  1,100,106 

1938  .  472,162  1,027,150 

1937  .  506,077  1,193,450  ! 

To'al  Working  1 

Assets  Capital 

1041  $3,171,692  $797,233 

1940  1,677,309  437,700 

1939  ...  1,273,497  457,761 

1938  1,221,319  522,970 

1937  1,135,728  387,277 


pany  will  use  the  assembly  plant, 
that  hitherto  had  been  used  by  Ca¬ 
nadian  Associated  Aircraft,  for  con¬ 
struction  of  Hampden  bombers,  in 
addition  to  its  own  expanded  plant 
facilities,  for  this  new  Lancaster 
work.  Company's  Malton  plant, 
started  only  a  few  ycar.s  ago,  is  now 
valued  at  over  $5,000,000. 

Years  ended  Gross  Ncf 

June  3 1  Earnings  Ea.  rungs 

1942 .  *4,871,587  $1,182,688 

1941  .  3,645,073  1,061,844 

1940  .  1,957,045  463,460 

1939  .  1,082,956  630.106 

1938  .  1,681,493  1,208,396 

1937  .  374,430  168,494 

1936  .  426,549  11,835 

Per  Shoit : 

Earn-d  Paid 

1942  .  $6.73  *2.00 

1941  .  6.05  $2.00 

1940  .  2.64  2.00 

1939  .  3.60  2,00 

1938  .  9.26  2  00 

1937  .  1.30  Nil 

1936  .  0.09  Nil 

Plant  —  Bcloie  Deprer. 

1942  .  $l',960,284  $7,449,052 

1941  .  10,230,733  5,093,809 

1940  .  8,623,558  3.954,825 

1939  .  7,640,497  3,036,108 

1938  .  6,556,759  2,884,567 

1937  .  6,135,977  2,772,0*4 

1936  .  6  110.183  2,660,65* 

Tolal  Woiking 

Assets  Caaital 

1942  .  $'3,304,71  1  $3, .366  865 

1941  .  ..  18,313,736  2.950  546 

1940  .  14,031,985  2,706.790 

1939  .  11.769,082  .2,765.483 

1938  .  10,786,552  1,779,976 

1937  .  8,539,102  1  7*3,251 

1936 .  7,214,060  995,094 


I]aslerii  Steel  Products 


Eastern  .Steel  Products  Limited 
*vith  plants  in  Toronto,  Montreal 
.and  Preston,  Ontario,  manufactures 
a  wide  range  of  metal  products,  in¬ 
cluding  steel  swings,  steel  doors, 
ventilators,  roofing,  steel  ceilings 
•sliinglcs,  barn  door  hardware,  por¬ 
table  garages,  implement  buildings, 
poultry,  stable  and  haying  equip¬ 
ment  and  buildings,  steel  silos,  etc. 
.Sales  of  Eastern  Steel  Products  for 
1941  were  up  more  than  .33  per  cent 
over  previous  year,  due  directly  or 
indirectly  to  increased  war  business. 
Non-war  business  also  was  main¬ 
tained  last  year  This  year  there  has 
been  a  falling  off  in  non-war  work, 
due  to  government  restrictions  on 
use  of  steel.  So  far  this  year  com¬ 
pany  has  continued  to  operate  its 
l>'aiUs  around  capacily. 

*  -ars  ended  Gross  Net 

/Car.  30  Earnings  Ea  nings 

IR4I .  $497,570  $157,036 

1940 .  270,67*  88,011 

19'9 .  141,904  83  427 

10/* .  102.631  50,618 

1937 .  178,881  105,545 

1936  .  71,915  29,381 

Per  Sha.'C  Common: 

E-  ned  Po  d 
1911 .  $7,iio  $1,00 

1940  .  1.71  1.00 

mio  .  1.06  1.00 

19*8 .  0,46  100 

1937  .  1.40  Nil 

1936  .  0.04  1.00 

Plant  —  After  Deprec 

1941  .  $300,108  $686,774 

ia4n .  351,5.30  615,419 

1939  .  382,125  541,946 

ia:8 .  412,702  497,147 

1937  .  442,9*2  456,896 

1936 .  439,133  404.620 

Tolol  Werking 


(fbolo—tubik 


lop— On#  ef  th*  cargo 
vismIs  being  built  for 
Wartime  Merchant 
Shipping  ltd.,  by  United 
Shipyords  Ltd.,  the  hullt 
for  which  ere  being 
fobricated  end  leunch- 
ed  by  Dominion  Bridge 
Company  Limited. 


In  the  Battle 

of  the 

SEA  LANES 


left — Marine  Engine  sup¬ 
plied  by  Deminien 
Bridge  Company  lim¬ 
ited  for  cargo  veueli. 


Ontario  Steel  Protiuels 


Below — Scotch  Marine 
Boilers  for  Cargo  Vessels 
under  construction  in  o 
plant  of  Dominion  Bridge 
Company  Limited, 


Ontario  Sled  Products  C<j.  Limit¬ 
ed.  operates  plants  at  Gananoque. 
Oshawa  and  Chatham.  Ontario.  Pro¬ 
ducts,  in  peace-time,  comprised  auto 
and  truck  chassis,  springs  and  bum¬ 
pers,  iron  and  brass  casting.',  stamp¬ 
ings.  Chemicals  and  c.xtruded  plas¬ 
tics  are  now  being  produced. 

Plants  during  the  past  fiscal  year 
were  fully  engaged,  and  capaciLv 
activity  has  continued  since.  Over 
$100,000  in  capital  outlays  has  been 
expended  this  past  year  to  increase 
production  facilities  for  war  pur 

poses. 

Years  ended  Gioi-s  tiet 

June  30  Earnings  taininas 

1942 .  $533,414  $146,523 

1941  .  539,626  143,383 

1940  .  219,030  105,640 

1939  .  122,807  62,008 

1938  .  151,847  91,519 

1937  .  173,848  101,881 

1936  .  163,274  59,800 

Per  Share  Common: 

,  Earned  Paid 

1942  .  /  $2.50  $1.25 

1941  .  2.44  1.25 

1940  .  1.66  0.75 

1939  .  0.76  0.60 

1938  .  1.37  0  50 

1937  .  1.65  Nil 

1936  .  0.67  Nil 

Plont— After  Deprec. 

1942  .  $1,214,017  $221,730 

1941  .  1,193,210  97,246 

1940  .  1,156,195  67,460 

1939  .  1,167,109  X 

1938  .  785,656  824,537 

1937  .  1,507,729  795,538 

1936 .  1,404,889  770,533 

X — Reoppro  sed. 

Tninl  Wriikiiig 

Assets  CoRitgl 

1942  .  $2,603,733  $523,210 


ment,  supervisoiy  personnel,  and 
workers  a  specialized  knowledge  ii 
planning  and  cxecufng  quickly  a, id 
effciently  production  of  many  dif¬ 
ferent  items  on  ,  large  scale. 

Thus  the  company  has  been  able 
to  undertake,  with  marked  succes-s 
important  contracts  for  the  making 
of  shells  of  three  d'fferent  ca'ibres, 
radio  vans,  gun  portees,  gun  mounts, 
two  hinds  of  airplane  wings  and 
spars,  tank  track  parts,  radio  loca¬ 
tors,  steel  cargo  bodies,  light  anti¬ 
aircraft  bodies,  personnel  carriers, 
cable  reels  and  racks  and  metal  f.t- 
ling-  for  aircraft  wings.  Complete 
tanks  are  made  by  the  United  Stales 
organization  of  the  company. 

As  well  as  utilizing  to  the  fullest, 
the  extensive  manufacturing  cap¬ 
acities  of  its  own  plants  the  com¬ 
pany  has  taken  full  advantage  of 
the  surplus  of  existing  manufactur¬ 
ing  facilities  in  numerous  smaller 
industrial  concerns  throughout  On¬ 
tario  and  in  Wisc>.nsin.  U.S.A.  to 
place  sub-contracts  in  large  volume, 
thus  obtaining  substantial  produc¬ 
tion  with  small  expenditure  of  gov¬ 
ernmental  money,  and  at  the  same 
time  incorporating  into  the  coun¬ 
try's  armament  program  many 
smaller  Industrie  which  for  one 


For  the  cargo  vessels  which  Canada  is  supplying  to  aid 
in  the  United  Nations’  battle  to  keep  men,  munitions 
and  food  moving  to  the  various  theatres  of  war, 
Dominion  Bridge  Company  Limited  is  fabricating  steel 
for  ships’  hulls,  assembling  and  launching  these  hulls 
and  building  Scotch  Marine  Boilers,  Marine  Engines 
and  Main  and  Auxiliary  Condensers. 


General  Sled  Wares  Ltd, 


General  Steel  Wares  Limited  op¬ 
erates  plants  in  Toronto.  Montreal, 
Winnipeg,  Vancouver  and  London, 
Ont.,  area,  for  the  production  of  a 
wide  range  of  metal  goods,  metal¬ 
ware,  furnaces;  hotel  and  sofa  foun¬ 
tain  supplies.  Warehouses  and  ship¬ 
ping  depots  are  maintained  in  Van¬ 
couver,  Calgary,  Winnipeg,  Toronto, 
London  and  Montreal. 

Company  has  been  in  receipt  of 
considerable  direct  war  business, 
and  in  addition  wartime  conditions 
have  stimulated  sale  of  kitchen 

utensils  and  similar  products,  to 
outfit  military  and  other  govern¬ 
ment  supply  stations.  Plant  ad¬ 
ditions  have  been  made  since  start 
of  the  war  to  perm't  filling  of  war¬ 
time  conlrac's. 

Yr>ars  .nded  Gior.r;  NpI 

D*'  31  Egi'ningii  EO'nings 

t94l . .  $1,974,639  $555,769 


Branch  Offices  and  Works 
WINNIPEG 

Aoonefot;  REGINA  •  EDMONTON 


TORONTO 


CALGARY 
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\ircraft  Plants  Art; 

to  Bombers 


chincry  nnrl  also  incronso 
of  its  a^firomn. 

Years  ended  Gross 

Sepf.  30  Earnings 

1941 .  S 

1940 .  ... 

1939 .  457  033 

1935  _ _  4.79.303 

1937  .  .730.725 

1936  .  155  943 


Task  Of  The  Navy  To 
Protect  Merchantmen 


Engravers  and  Printers 
of  Bank  Notes,  Ronds  and  Stock  (certificates 


urning 


ShiIcIi  From  Trainer  lo  Huge  Figliling  Planes 
Chief  Development  of  Past  Year  —  Railway 
Equipment  Companies  Given  Key  Role  In 
New  Program 

iporiant  development  in.tional  Steel  Car  li.s  spent  during 
t  construction  industry ,  past  four  years  some  $6,000,000  for 
past  year  has  beenWiew  plant  fac  litics,  to  handle  war 
large  part  of  production  j  work,  and  major  i>art  of  this  has 
I  build  ng  of  bombers  j  gone  into  aircraft  production  facil  - 
r  work.  In  this  respect,  i  ties.  In  addition,  the  government 


To  Insure  the  Delivery  of  the  Materiel  of  \l'ar 
lo  Great  Britain  Has  Been  Big  IJiirlertaking 
— The  Fighting  Forre  Has  Been  Greatly  Ex¬ 
panded  to  This  End 

By  HON  ANGUS  MacDONALD, 

Minister  for  Naval  Servlets. 


encement  of  ed  lo  deal  with  submarines  as  well 
of  the  Royal  :  as  to  clear  the  lanes  for  outward 
cen  the  pro-  '  and  inward  bound  fleets  of  cargo 
ips  bound  for  I  ships.  So  rap'd  was  the  uptake  on 
!  materiel  of :  orders  for  corvettes  that  during  the 
three  years!  navigation  season  of  1841  they  were 
ons  has  been  launched  at  the  rate  of  four  per 
rue  today  as !  week.  The  growth  of  the  Navy, 
of  1939  that  ■  particularly  in  respect  to  ships  de¬ 
sk  the  Navy  I  signed  primarily  for  convoy  escort, 

I  it  that  sup-  !  has  truly  been  remarkable, 
from  these  j  Yet  the  construction  of  corvettes 
■rseas  sliould  and  minesweepers  was  not  the  only 
IS.  That  hasjs  ep  taken  to  ensure  the  safety  of 
bo  the  pri-  i  shipping.  From  the  United  Stales 
’avy.  I  were  procured  seven  overage  de- 

hat  Canada’s  '  stroyers.  Two  more  destroyers  wore 
the  pa.ssage  ;  obtained  from  the  Royal  Navy  and 
is.  of  neces-  this  year  three  Tribal  class  de- 
m  hostilities  i  stroyers  have  been  launched  in 
possessed  a  j  Great  Britain  for  Canadian  order. 
X  destroyers  ,  The  keels  of  two  others  have  been 
into  action  !  laid  in  Canada  and  work  on  them  is  I 
numbers  of  '  progressing  favourably.  I 

I  It  would  be  improper  to  leave  the. 
!  impression  that  these  destroyers! 
j  are  engc,ged  solely  in  convoy  escort,  i 
j  They,  as  other  ships  of  the  Navy,  i 
never  lose  sight  of  the  purpose  of  | 
Admiralty — "’To  seek  out  and  de. 
stroy  the  enemy”.  But  their  main 
duty  has  been  and  is  convoy  escort! 
and  it  is  in  its  performance  that  the, 
most  signal  successes  against  the  | 
i  enemy  have  been  won.  ; 

One.  Third  of  Convoy  Work 

An,  if  it  wore  true  that  Canada's' 
.share  in  safeguarding  .shipping  was 
of  neco.ssity  a  minor  one  in  1939,  it 
is  equally'  true  that  she  may  claim  • 
a  major  share  today.  Canadians  may  ^ 
bo  justly  proud  of  the  fact  that  at 
the  present  time  one-third  of  con¬ 
voy  work  in  the  Atlantic  is  being 
done  by  men  and  ships  of  tlie  Royal 
Canadian  Navy.  i 

The  safeguarding  of  our  iiorls  is 
a  separate  task  from  the  safeguard¬ 
ing  of  shipping  but  is  bound  up  with  j 
it  for  the  one,  at  least  in  part,  en- , 
;ails  the  other.  Towards  the  safely 
of  our  ports  every  available  pro¬ 
tection  has  been  raised  and  only  i 
once  has  a  port  been  even  mildly ' 
threatened.  In  1940, three  torpedos  ' 
were  fired  at  the  Canadian  base  in 
Newfoundland  but  they  did  no 
damage.  i ' 

Off-shore  patrol  ships  keep  con- '  i 
s  ant  watch  for  the  enemy.  On  far-': 
flung  headlands  keen-eye^  seamen  j ' 
maintain  constant  vigilance  over  theii 
Rcas.  Day  and  night,  minesweepers!! 
search  the  surface  and  beneath  the  ,  | 
.surface  for  mines  and  submarines.  ' 
The  escort  vessels  of  every  convoy  j  1 
become  port  defence  vessels  as  they  i  | 
near  or  depart  from  harbour.  1 1 
Details  of  the  close-in  or  inner  ii 
port  defences  may  not.  for  security: 
reason.s,  be  described  but  it  may  be :  j 
said  that  never  a  ship  nears  or| 
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Fa  rchild  .Aircraft  Limited.  \vi'h| 
a  plant  and  landing  field,  located  in 
Longucuil,  near  .Montreal,  was  -’ii-  ' 
gaged  prior  to  entry  of  Canada  intoi 
the  field  of  warcraft  production,  in; 
the  manufacture  in  thi.9  country  of 
jilanes  jiroduccd  by  the  Fairchild! 
■Aviation  Corp.  of  New  A’ork.  inclu  j- 1 
ing  survey  jilanes  and  passenger ! 
planes  used  by  Trans-Canada  A  r- 1 
ways  and  other  ad'  services.  i 

Company  when  war  production ' 
started  engaged  in  production  of  j 
Bristol  Bollngbroke  Bomber.4  w  hich  , 
were  purchased  by  the  Canadian 
government  for  home  defence  pur-i 
po.se.s.  This  Summer  announcement  i 
was  made  that  F'aircliild  ])  ant  i 
would  switch  o\Ti'  to  product  ion.  j 
under  license  from  Curl  i.ss-Wr  gill  | 
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of  trainers,  has  been  on  a  relati\cly  including  assemb  y  and  de- 

.small  scale  so  far  in  this  foundry- '  ijveri’es  of  Avro  Ansons,  making 
At  the  start,  with  production  ^acili- 1  Hurricane  fighters,  con- 

ties  limited,  best  contribufon.  '^istructing  Lysanders.  ."Much  of  this 
M  RS  felt.  M  RS  through  coordinated  j  however,  is  now  com- 1 

effort.s  of  various  companies  on  wdth  exception  of  continued 

.job  j  construction  of  Avro  Ansons. 

.Slow  .Start  in  Bomber  Work  i  of  the  p  oncers  in  aircraft  | 

Thus,  inii  al  experience  of  aircraft ^  construction,  and  a  leader  in^  IhiS; 
makers  in  bomber  work  was  through  field  since,  Canadian  Car  &■  Foun- 
Canadian  A.ssociatcd  .Aircraft,  which  |<lry  Co.  has  ’ocen  assigned  a  key  role' 
was  formed  to  make  Hampden  liu  the  new  switch  in  Can.adian  pro- ^ 
bombers.  Due  to  many  inevitable!  duction  lo  bombers, 
d  ffieullies  and  problems,  it  was  a|  Last  January  Canadian  Car.  wbich 
considerable  time  after  placing  of  |  had  previously  been  engaged  large. y  , 
the  Hampden  contract  before  del  v-|in  mass  product  on  of  Hurricane 
eric.s  of  this  bom'irer  started.  Half  fightcr.s.  w  as  given  a  $69.0!10.C00  con- 
«  dozen  companieis  eontrihuted ,  tract  for  construction  of  more  than 
parts,  which  were  assembled  at  I.OOO  Curtiss  Navy  dive  bombers, 
central  assembly  plants,  one  at  S;.  The  company  this  year  Is  actively 
Ifubert,  in  Quebec  province,  and  engaged  on  this  production  wo’k, 
one  at  Malton,  Ontario.  'and  delivery  of  the  first  completcj 

Progress  of  aircraft  production  i  plane  is  sebedu'ed  after  the  tu;n 
development  in  the  war  has  beenjof  the  year.  The  company  will 
lapid.  and  new  types  of  bombers  shortly  thereafter  reach  a  peak  ;n 
have  now  superseded  the  Hampden,  production  of  these  craft,  turning 
•At  the  same  time,  the  rapid  in- 1  out  80  a  month,  until  the  pre.sent 
crease  in  skill  and  production  facili- j  contract  is  completed, 
ties  in  Canada  for  making  of  air-.  Further  Plant  E-xpaiiMon 
craft  has  now  made  it  feasible  for|  jhe  same  time  production  of 

individual  companies  to  handle  '’T- ,  j.jy^j.jj,3rie  fighters  has  been  con- 
lua'l.v  the  entire  work  of  bomber ;  j^iuuing. also  production  of  Ansons  .if 
construct  on  contract.?.  j  Amherst.  The  company  this  year  ha- 

Thus.  Canadian  Associated  Air- I  33  runway  at  the  aero- 

eraft  has  now  been  wound  up.  and  drome  at  Amherst,  at  a  cost  of  S’2n,- 
from  now  on.  individual  compani  js. :  ,o  ^pped  up  work  at  that  renter.! 

grown  to  major  size  in  airp’ane  i  3,30  ^as  p'ayed  an  impo:  - 

con.struct  on  w;ork,  are  being  assigned  ,  J33J  j-gig  handling  repair  work, 
task  of  making  parts  and  parts,  etc.,  for  a  rcraft.  :n  i 

bling  the  latest  type  of  huge  bom- .  g^dition  to  large-scale  produefon  o.' ' 

various  munition.'  and  armament,  ; 

Can-  Make  Most  Types  Now  inc'uding  foundry  work,  propellors,  ( 
In  the  forefront  ip  the  bomber  etc. 
building  field  arc  the  l  ailway  equip-  \  .Smaller  airplane  producing  com- , 
ment  companies,  which  in  a  few  panies  continue  to  produce  trainer.--,  , 
sears  have  developed  a  position  of  and  many  of  these  will  be  largely  | 
leadership  in  the  aircraft  ndustry, |  engaged  in  mak  ng  or  repairing  su<4i  > ' 
w  ith  rounded  out  facilities  for  mak-j  craft  for  some  time.  Some  of  these  .' 
ing  almost  any  type  of  airplane.  !  companies  have  been  making  bo'n- ; ' 

■National  .Steel  Car  Corp.  has  bers,  flying  boats,  etc.  .Among  the;, 
been  assigned  a  contract  for  ro  i-|  other  companies  in  the  industry  are 
Ktruction  of  huge  LancEistcrs.  which :  Canadian  Vickers.  Fleet.  DoHavil-  p 
are  among  the  largest  and  most  ,  land.  Boeing,  Cub.  Fairchild.  Noor-ji 
modern  bombers  being  made.  Nn- '  duyn. 
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Between  them,  so  that  the  harbour 
mouth  is  entirely  blocked.  tlicy 
stretch  their  heavy  wire  mesh,  ;m- 
pa.ssable  for  submarines.  Only  for 
Iho  passage  of  ship.s  on  their  Inwfu', 
appoinled  wayjj  is  I  he  "gale”  swung 
open.  Otherwise,  it.  is  Icepl  im¬ 
placably  closed  and  tlic  ships  within 
the  harbor  lie  secure.  FJven  when 
the  "gale”  is  open,  the  guard  is  not 
rela.xcd  for  the  Navy  employs  the 
miracles  of  science  to  maintain  an 
under-water  "watch”  which  ensures 
no  submarine.?  slipp  ng  into  port  111 
the  wake  of  entering  ves.'cls. 


I  I'he  keeper.?  of  the  gale  and  tha 
watchers  of  the  coast,  the  palrolcri 
of  the  sea  and  the  men  in  the  mine¬ 
sweepers  and  examination  vc.ssel.s  all 
have  I  heir  part.?  to  p'ay.  Their 
duties  contain  little  glamor  and 
I  hey  .seldom  wi.  newspaper  head¬ 
lines  or  have  medal.?  pinned  upon 
their  chests.  They  know  storm  and 
cold  and  long  and  weary  ng  hours 
of  duly  hut  they  know  somelhinii 
that  recompenses  them  for  it  all. 
They  know  that  they  have  tha 
safety  of  Canada’s  port.?  in  their 
keeping  and  their  safeguarding  u 
a  job  for  men. 


N4 

N,l 

Mil 

Mil 

After  Deprcc. 

7  3265,777 

2  157,046 

s  S9  1  44 

7  75,368 

7  65  943 

Working 
Capital 
7  '-126  275 

>  7,062 

I  <3  7,739 

7  5.540 

5  1 63  039 


Increased  Hog  Production 

Sought  For  U*  K.  Supplies 


The  most  valuable  food  for  shipment  and  its  desirability  a* 
Britain  at  the  present ;  a  food,  it  seems  apparent  that  fiir- 
ng  to  the  Department  I  ther  increase.?  in  production  are  re- 
;.  arc  those  which  aroiquired  and  necessary, 
centrated,  easily  trails- '  In  the  interests  of  both  producer 
\ailable  in  t,uantity '  and  processor 


•Not  leportcd. 


increased  productioii 
shou’d  be  planned  so  that  hogs  will 
be  marketed  in  spring  and  summ.  r 
rather  than  fall  and  winter,  because 
there  is  a  limit  to  processing  and 
storage  facilities  and  a  unifo'.-m 
monthly  production  of  hog.?  wll 
make  for  a  more  efficient  use  of 
existing  facilities. 


Tofol 
Assets 
12,987,756 
2,281,269 
1.1  11,605 
1  072,325 
976,856 


Wci  king 
Capital 
5723,324 
274,133 
367,299 
320.884 
374,413 


Fleet  .Aircraft  Limitt  1  operaies  a 
piani  al  Fort  Erie,  Ontario,  whicli 
originally  wa.s  established  for  tlie 
manufacture  of  certain  aircraft  pro- 
duced  by  I  ha  Con.sol'datcd  .Aircralt 
Corp.  of  the  United  Stales. 

It  subsequently  engaged  largely  in 
production  of  training  p  anes  for 
use  by  R.r.A.P'..  including  Fleet 
Trainer  and  Model  60  .Advanced 
Trainer;  also  the  Fleet  Twin  Engine 
Tran.spori.  .Acts  as  Canaoian  dis¬ 
tributor  for  Waco  airplanes. 

In  .Spring  of  th.?  year  announcf- 
ment  was  made  of  plans  for  a  switch 
in  production  to  the  Fairchild 
"Freshman”  a  monoplane  train-'r 
chosen  by  the  R  C..A.F.  to  succeed 
has  been  kept  at  full  operating  cap-  biplane  F  eei?  and  Moths  for  olem- 
acity,  and  other  plants  have  been  entary  training. 

fully  OCCUp'cd.  Heavy  capital  e\.  j  Years  ended  Gro-s  Met 

penditures  for  plant  extensions  atuij  ' 

modernization  have  been  undertaken'  ,^^0 .  ^'33073 

by  the  company.  '  1939.'.’.'.'.'.’!  ^94,i08  d7.7,798 

-At  middle  of  this  year  Vickers  was  '95? .  x  65,742, 

reported  to  have  on  its  books  ordei'.?  |  .  3^64? 

totalling  beiween  .$75  and  $190  mil-'  Mot  reported.  ^ 


Noonliivii  .\viation 


WiJe  Increase  In  1941 

Builclin"  In  Ontario 


"Norseman  ’  aircraft  and  Harvard 
.Advanced  Trainer  under  license 
from  -Norih  American  Aviation  Inc- 
he  former  plane,  a  transport  ma¬ 
chine.  has  accii  sold  to  principal 
air  transport  1  nes  in  Canada.  The 
latter  is  being  produced,  in  large 
quantity  under  order  from  the  Do¬ 
minion  government  for  use  under 
Empire  -Air  Training  Scheme. 

.At  end  of  1941  company  had  ? 
hack  log  of  business  on  its  books- 
amounting  to  .<;;6. 625.000.  In  Spring 
of  th's  year  company  had  over  3.000 
employees  at  its  plants. 

\V  do  exten.-ions  and  improvements: 
to  plants  have  been  effected  during! 
past  2  year.?.  i 

Years  Ended  December  31  ■  — 

1941  1940  ; 

Soles  .  S  797,999  5  492,880  i 

Net  Earnings  83,539  d  22,808! 

Earnings  per  shore  P.89e  d  0.24c 

Pont  flcssDcpr,l  719  537  ;94,85S  ' 

Total  os.set.s  t,1  11,312  3,889  893  1 

Working  cop.  dot.  128  027  429,488 

d  — Net  loss 


Toronto,  —  Total  value  of  con¬ 
st  uction  work  performed  in  Onta¬ 
rio  !a.si  year  is  estimated  in  a  “Pre. 
I  minary  Report  of  the  Construction 
Industry  in  Canada”  at  $191,436,414. 

Nearly  three-quarters  of  this,  or 
$149,310,463  represented  new  con¬ 
struction  while  $42,125,951  was  for 
additions,  a’terations  and  repair.?. 
Compared  wiih  the  final  figures  for 
;940.  the  total  i  creased  $31,143,08';; 
new  construction  $29,084,135  and  the 
haianco  ,$2,058,948. 

Employees  in  the  industry  nu.m- 
bered  46,831  in  1940,  the  r  salarie* 
and  wages  amounting  to  .$66,071,510. 


(iaii.  Gar  &  Fouiidrv  Co.  Ltd. 


Canadian  Car  and  Foundry  Co, 
Lim  ted,  with  subsidiaries,  opcra.es 
plants  in  Montreal  (4l,  Fort  Wi  - 
Ham,  Brantford  and  Welland,  On¬ 
tario,  and  Amherst,  N.S.  Principal 
line  of  production  has  been  rolling 
stock  for  steam  and  electric  rail¬ 
ways  but  foundries  produce  a  diver¬ 
sified  range  of  iron  and  steel  pro¬ 
ducts  and,  in  recent  years,  company 
has  gone  into  the  building  of  aircraft 
in  a  b'g  way. 

Principal  aircraft  p  ant  is  at  Fott 
William,  where  an  old  car  plant  of 
I  he  company  that  had  been  idle  for 
jears  was  converted  into  a  facto; yi 
which  ha.?  been  producing  Hawker] 
Hurricane  fighter  planes.  Company,  | 
in  one  of -its  Montreal  plants,  alsO| 
has  produced  through  its  association; 
with  Can.  Associated  Aircraft,  Ltd., 
parts  for  "Hampden”  bombers.  At! 
■Amherst,  N.S.,  and  -Montreal  plant.?,  ^ 
trainer  planes,  aircraft  parts  and; 
heavy  calibre  she'ls  are  being  pro- 1 
duced  and  through  a  subs  diary,  j 
Canadian  Car  Munitions,  a  hugej 
•shell-filling  plant  is  operated  at  St.' 
Paul  L’Ermite.  Quebec.  ! 

For  the  fiscal  year  ended  Sept.' 
.to,  1941,  gross  revenues  were  at  S; 
new  high  record,  in  reflection  of 
war  production  activities.  Operating 
profits  rose  to  nearly  .$2'2  millions.! 
and  earnings  on  common  after  reg- 1 
ular  preferred  dividends  were  58; 
cents  a  share  against  a  deficiency! 
>rar  before.  For  current  year,  in 
reflection  of  increased  activity  on! 
war  work.  Canadian  Car  wi’l  show! 
another  record  in  gross  revenues.! 
and  despite  taxes  earnings  are' 
likely  to  be  relatively  well  main- 1 
lained. 

rndcH 
S-Df  50 
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J'IBKE  FLAX  r  ODLCTJ 

L  tie  fibre,  tossed  flax,  and  uphol¬ 
sterer’.?  low  are  the  principal  pro¬ 
duct.?  of  fibre  flax. 


iiKcmc  ond  excc.ss  taxes. 

Fixed  Asacts 
less  Rose,  ves 

.  53,877,198 

.  3.951.247 

.  4  324,875 

.  4  409,909 

.  4,552,490 

.  4  598.830 

Total  Working 

Assets  Capilni 

, .  $12  666,158  81.596,261 

8,038,336  1033,944 

6,507,040  453,113 

6,223,377  543,966 

6,185,244  610,583 

3  838,777  532,122 


Glib  -Aircraft  Gor 


Cub  Aircraft  Corporation.  Lid., 
operatea  a  plant  in  Hamilton  for 
the  manufacture  of  Cub  airplanes. 
Canadian  rights  for  which  are  owr.-  I 
ed  by  the  company.  A’so  aequ-red 
Canadian  rights  for  2-seater  tandem' 
planes  of  Harlow  Aircralt  Co,  of 
California.  I 

Last  annual  report  slated  tliat 
company  is  now  engaging  in  tlie  pro¬ 
duction  of  components  on  initial 
educational  orders,  and  directors  orcj 
hopeful  that  the  overhaul  andrcDa'i  ' 
bu-siness,  together  w'th  the  produc¬ 
tion  of  aircraft  parts,  will  be  ex 
tended  during  the  coming  year,  andi 
that  the  end  of  the  current,  year 
will  see  the  company  utilizing 
full  facilities  and  in  a  sound  position. , 

Oncroting  Nrt 

Ycors  ceded:  P.-ofit  P-of  t 

Oct.  31,  1941 .  8  I  028 

Oct.  31,  1940.  .  d  20  397 

Oct.  31,1959  ,  $18,790  636 

Aug.  IS,  1938  10.197  1096  1 

Tota'  Wo'kinn 

Assets  Conitol 

1941 .  .  ,  ,  ',77,548  , 

1940 .  75,840  I 

1939 .  8121,132  59  536  1 

1938 .  95,206  30,755 


Gro's  Net 

Earn. nos  Ea.'ninn' 

87,356,435  $701,886 

1,443,949  447,581 

d  50,798  d504,815 

1,957,694  1,176,085 

1  917,006  1,121,370 

281,790  7,684 

Per  Share  Common: 

Eo  ned  Poid 

80.58  Nil 

d  0.04  Mil 

d  7.73  Nil 

1,86  Mil 

1,71  Mil 

d  1.33  Mil 

Plont  —After  Decree. 
815.701365  $3,145  SB’ 

17,442,053  2,347,994 

17,877,592  1,767,043 

17,39'’,609  1  438,024 

17,039615  1,706,377 

16  998,926  871  142 

Total  V.'orkinn 

Assets  Cacital 

$40,402,570  $7  867  ggo 

26,917,360  2,353,984 

23,435,746  1,490,288 

23,527,748  2374244 

23,063,751  2jb2,0I7 

19,564,352  1,788,254 


Dc  Havillaiul  .\irrrafl 


The  de  Havilland  .Aircraft  Co.  of 
Canada  Ltd.,  operates  an  airplane 
plant  at  Downsview.  near  Toronlr , 
and  ha.s  sole  manufacturing  rights 
for  Canada  of  the  products  i'he  '’e 
Havilland  Aircraft  Co.  Ltd.  of  En:;- 
land.  includ  ng  the  Dragon  Raiiid?. 
the  Gypsy  Engine,  the  Dragon  P''y. 
the  Moth  Mint  Flamingo  .Alba¬ 
tross,  and  the  Tiger  Moth 
The  “Tiger  Moth.”  hitherto  clret 
product  of  the  company  «as  a  tradi¬ 
ng  model  to  meet  the  renuir.?men*s 
of  the  R.C-A.F.  and  flying  clubi- 
throughout  Canada,  riie  moth  jilanes 
are  also  used  by  the  air  service  of 
the  province  of  Ontario.  Around 
m  d-year  company  was  preparing  to 
switch  even  production  at  its  plant 
to  4-motor  bomber.?. 

.A.S  a  result  of  war  business  com¬ 
pany  found  it  nece.ss'ary  to  enlarge 
the  plant  and  install  add'tional  m.a- 


Ganailiaii  Vickerti 


Canadian  Vickers  Limited  op2r- 
ale.s  at  Montreal  a  shipbuilding 
plant  and  drydocks,  plants  for  the 
manufacture  of  industrial  and  m  n- 
ing  machinery,  structural  .steel, 
boilers,  ete.,  and  an  aircraft  plant. 
Controls  Montreal  Drydocks  Co. 
Limited. 

Shipbuilding  yards  are  assured  of 
capacity  operations  as  a  result  of 
extensive  and  increasing  government 
contracts  for  vessels  for  the  Navy 
and  Mercant  le  Marine  placed  dur¬ 
ing  past  2  years.  Aircraft  plant! 


Conado's  great  inland  sea,  the  Great  Lakes,  is  the  avenue  along  which  a 
substantial  volume  of  the  nation's  freight  moves  to  the  sea.  Canada  Steam¬ 
ship  Lines'  freight  services  are  busier  than  for  many  years.  Bulk  cargoes — 
coal,  iron,  wheat — are  moving  in  satisfactory  volume.  Across  the  lakes, 
along  canal  systems  and  the  St.  Lawrence  River  package  freight  in  increas¬ 
ing  tonnage  speeds  the  nation's  delivery  needs.  With  a  fleet  of  74  ships, 
C.S.L.  is  the  largest  single  factor  in  Great  Lakes  Shipping.  Operating  this 


system  is  a  personnel  whose  skill,  experience  and  enthusiasm  is  keeping 
this  vital  transportation  service  "full  speed  aficad"  for  the  nation's  wcifore 


CANADA  STEAMSHIP  LINES  LIMITED 


715  Victoria  Square 
MONTREAL 


380  Boy  Street 
TORONTO 
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COTTON  INDUSTRY 
IN  WAR-TIME 

By  J.  G.  DODO 


AMONG  Canada’s  outstanding  successes 
in  the  manufacture  of  war  materials  dur¬ 
ing  this  war,  the  contribution  of  the  cotton 
textile  industry  stands  in  the  first  rank, 
although  one  of  the  least  known.  This  is  not 
altogether  due  to  the  fact  that  attention 
has  naturally  centred  on  the  production  of 
such  feai’fullj'^  pressing  necessities  in  the 
maintenance  of  freedom  as  aircraft,  .ships, 
tanks  and  guns.  Many  cotton  materials  are 
also  in  the  urgency  class;  their  production 
has  been  attained  with  such  a  relative  de¬ 
gree  of  facility  that  it  has  tended  to  go 
largely  unnoticed  in  the  general  hurly- 
burly.  T>ong-established,  large,  competent 
in  technical  skills,  experienced  in  manage¬ 
ment,  the  cotton  industry  has  gone  it  alone 
— the  companies  them.selves  mainly  appor¬ 
tioning  the  jobs  to  lx>  done  among  the  mills 
and  the  companies  them.selves  paying  for 
the  enlargements  in  plant  and  equipment 
required  by  the  deepening  exigencies  of  the 
conflict.  This  .self  reliance  during  the  first 
two  and  a  half  .vear.s  of  the  war  when  many 
industries  found  themselves  leaning  heav- 
ily  on  Government  controls  and  Government 
financing,  has  kept  the  cotton  industry 
somewhat  from  the  public  eye  and  ob¬ 
scured  in  part  the  very  practical  war  job 
it  has  been  doing. 

Another  factor  tending  to  draw  atten¬ 
tion  away  from  this  industry  in  the  war 
has  been  the  relative  freedom  from  labour 
disturbances.  There  have  been  no  dramatic 
strikes  such  as  those  experienced  in  the 
motor  industry,  aluminum  and  coal,  where 
stoppages  of  production  served  to  impress 
the  people  of  Canada  with  the  importance 
of  these  industries  to  the  war  effort.  A 
general  wage  increase  of  ten  per  cent 
throughout  most  of  the  cotton  industiy  at 
the  first  of  the  war,  follo\ved  by  further 
increases  and  still  further  cost  of  living 
bonus  payments  have  been  among  the  fea¬ 
tures  which  have  contributed  to  the  bet¬ 
tered  relations  between  employers  and  em¬ 
ployees. 

War  Goods  Production 

The  i-ange  of  production  for  military 
authorities  in  this  industry  is  a  large  one. 
Drill  for  battle  dress ;  duck  for  gun-covers, 
kit-bags,  bandoliers  and  tents;  seamen’s 
oilskin  coats,  blankets  and  hammocks;  air¬ 
men’s  holdalls ;  tarpaulins  for  the  trucks  of 
the  mechanized  units;  tire  fabrics  for  the 
motorized  divisions;  camouflage  cloth  and 
netting;  parachute  attachments;  cartridge 
carriers;  machine  gun  slings;  revolver  hol¬ 
sters;  rifle  slings;  ordinary  shoe  threads — 
each  of  these,  vital  to  a  well  equipped  mili¬ 
tary  establishinent,  is  being  made  in  huge 
quantities.  The  deliveries  are  wide-spread 
too,  for  the  cotton  mills  of  Canada  serve 
not  only  our  own  fighting  foi'ces  but  tho.se 
of  the  Empire  in  Britain,  India,  Australia. 
New  Zealand  and  South  Africa  and  .several 
of  our  allies  among  the  United  Nations  a.s 
well. 

Besides  producing  enormous  quantities 
of  goods,  the  industry,  through  its  techni¬ 
cal  experts,  operates  in  close  conjunction 
with  the  Department  of  Munitions  and  Sup¬ 
ply  and  the  Bureau  of  National  Research  in 
carrying  on  laboratory  experiments  to  de¬ 
velop,  test  and  produce  new  varieties  of 
materials  to  meet  the  demands  of  the  new 
kind  of  warfare  on  land  and  sea  and  air. 

Quantities  of  a  special  material  have 
been  developed  for  gas  masks.  This  cloth  is 
cut  into  circles  and  fitted  into  respirators 
as  a  di.sinfecting  piece  to  ward  off  poison 
gas.  Camouflage  cloth  is  another  .scientific 
development  of  modern  war;  it  is  a  lawn 
type  fabric  made  of  the  finest  combed 
Egyptian  cotton  which  is  singed  to  remove 
an.v  excrescences.  An  involved  colour  de¬ 
sign  is  printed  on  this  fabric  for  camou¬ 
flage  and  the  material  is  treated  chemical¬ 
ly  to  make  it  resistant  to  gas.  It  is  manu¬ 
factured  into  light  and  flexible  cai)ea,  hoods, 
jackets,  trousers,  gloves  and  ovorboots  for 
use  against  the  enemy  under  that  most  tiy- 
ing  of  battle  conditions,  the  gas  attack. 

Aircraft  fabric  is  produced  by  the  same 
mill.  This  fabric  is  a  special  light  but  tough 


material  w-hich  is  used  in  planes  of  certain 
designs.  Cotton  has  some  advantages  ov*r 
metal  as  a  body  and  wing  covering,  the  cot¬ 
ton  fabric  tending  to  hold  together  when 
pierced  by  ‘bullets,  whereas  metal  is  apt  to 
crumple  when  its  tension  is  relaxed  by  bul¬ 
let  holes.  As  for  burning,  it  is  usually  the 
gasoline  which  burns  and  metal  is  not  much 
belter  than  cotton  when  flaming  gasoline 
pours  over  it.  Production  on  aircraft  fabric 
is  running  at  the  rate  of  20.000  yards  a 
week. 

Another  important  but  little-knoAvn  ser- 
vice  that  the  cotton-textile  plants  are  ren¬ 
dering  the  nation  in  this  time  of  w'ar  is  the 
manufacture  of  cloth  for  powder  bags.  This 
term,  poAvder  bags,  .sounds  faintl.y  reminis¬ 
cent  of  powder  monkeys  and  eighteenth 
century  warfare  but  actually  it  has  its 
place  in  the  most  modern  warfare.  Powder 
bags  are  used  to  hold  the  explosive  charges 
for  big  shells  and  mu.^t  be  made  .so  that 
they  will  burn  completely,  leaving  no  resi¬ 
due  that  will  interfere  with  the.  operation 
of  the  gun.  Close  to  500.000  yards  of  this 
material  have  been  produced  from  silk 
waste  in  one  Canadian  mill  and  an  equal 
amount  from  Egyptian  cotton  in  another 
mill. 

Yarns  for  parachute  strapping  fill  an 
urgent  need  which  war  in  the  air  has  de¬ 
veloped.  Large  quantities  of  these  yarns 
are  made  in  Canadian  cotton  mills.  The 
mechanized  gi’ound  armies  call  for  further 
effort  from  the  cotton  workers;  from  three 
Canadian  plants  come  millions  of  pounds  of 
a  special  cord  fabric  required  in  the  tires 
of  the  mechanized  unit’s  trucks,  cars,  mo¬ 
tor-cycles  and  other  rolling  stock.  The 
trucks  of  the  modern  army  also  need  tar¬ 
paulin  covers  and  the  guns  of  the  artillery 
must  be  protected  against  the  weather,  and 
many  thousands  such  covers  have  been 
manufactured  in  Canadian  plants.  Camou¬ 
flage  netting  also,  Aveather-proofed  and 
dyed  green  and  some  brown,  some  with 
.scattered  pattern,  has  been  manufactured 
in  quantity  for  Avar  purpo.ses. 

Then  there  are  the  unspectacular  and 
essential  goods  such  as  tent  duck,  bandolier 
ditck,  rucksack  duck,  duck  for  uniforms, 
drill  shirting,  overalls  and  jumiAers,  ground 
sheet  fabric,  and  sheeting,  all  of  which  is 
turned  out  by  the  millions  of  yards.  One 
Canadian  company  has  alreadj'^  manufac¬ 
tured  more  than  25,000,000  yards  of  drill 
for  uniforms,  shirts,  findings,  etc. — enough 
to  clothe  an  anny  of  two  million  men.  Lin¬ 
ings,  underwear,  facings  and  scores  of  other 
items  of  cotton  clothing  are  being  made  in 
great  quantities  throughout  the  industry, 
and  there  are  in  addition  such  items  a.s 
AA'oollen  shirtings  for  Avinter  Avear. 

These  are  some  of  the  main  features  in 
the  cotton  industry’s  direct  contribution  to 
the  nation’s  war  effort.  Besides  this  direct 
contribution,  the  industry  is  Avorking  at  top 
speed  to  meet  the  extraordinarily  heavy 
demand  for  textile  materials  for  other 
manufacturing  concerns  Avhich  are  them¬ 
.selves  engaged  in  Avar  production.  This  in¬ 
direct  assistance  to  the  country’s  Avar  ef¬ 
fort  constitutes  a  large  proportion  of  the 
cotton  industry’s  military  production.  Cot¬ 
ton  goes  into  the  fabrication  of  so  many 
goods  that  a  delineation  of  all  the  uses  in 
Avar  materials  Avould  require  much  more 
space  than  can  be  employed  in  this  brief 
review. 

.A  good  job  ha.s  also  been  done  and  i.s 
still  being  done  in  assuring  that,  as  far  as 
is  compatible  with  the  nation’s  military 
needs,  the  civilian  trade  may  be  supplied 
Avith  the  fullest  possible  amounts  of  mate¬ 
rials,  Roughly,  about  65  per  cent  of  the 
current  high  recoi'd  capacity  output  of 
Canadian  cotton  mills  is  now  earmarked  for 
c.-’sential  Avar  pui’poses.  It  is  this  basic  fac¬ 
tor  in  cotton  textiles,  that  it  is  emplo^’ed 
throughout  the  Avide  ramifications  of  na¬ 
tional  life  to  an  extent  .scarcely  to  be 
equalled  by  any  other  commodity — it  is  this 
factor  which  has  pressed  the  industry,  in 
its  efforts  to  supply  the  demands  made 
upon  it,  to  a  point  Avhere  in  the  past  year 
it  has  broken  all  previous  records  for  the 
consumption  of  fibre,  the  production  ol 
goods,  the  employment  of  workers  and  the 
payment  of  Avage.s.  A  glance  at  the  stock 
market  and  the  balance  sheets  of  compan¬ 
ies  indicate.s  howcA'er  that  records  for  pro¬ 
fits  are  not  being  created,  becau.se  it  is 
taxes  rather  than  profits  Avhich  are  being 
paid  in  this  Avar. 


Thinking  -  Plai^img  -  Working 

TOVlN 


f»  the  paat  tiro  years  Canada's 
valued  at  more  than  one  biflitU. 
vital  mineral  production  the  mipf* 
to  victory  in  many  other  rroy»,  qf  «• 

•  Enlietment  of  ntuncroup  workeni  in 
the  armed  force§. 

*  Formation  of  the  Wartime.  Mining 
-Aftociation  to  purchase,  inspect  and 
ship  equipment  for  the  troops  en¬ 
gaged  in  tunnelling  operations  abroad. 

#  Formation  of  the  War  Metals  Advisory 
Committee  to  expedite  thr  develop¬ 
ment  and  production  of  strategic,  j  jj 
minerals. 


t  Eetabhshment  of  the  Wartime.  Mine 
§hop  Association  to  coordinate  the 


ines  hare  produced  matenate 
doVars,  In  addition  to  this 
9  industry  is  alto  contributing 
hich  the JoUovrin gore  typieoU 

manufacture  of  '’bits  and  pioCea**  ttd 
accelerated  training  of  mechAnida  in 
mine  shops. 

•  Close  co-operation  in  the  formation  of 
the  Wartime  Bureau  of  Technical 
Personnel  and  leaning  of  techiiieal 
personnel  to  war  plants- 

•  Initiation  of  the  plan  which  resulted 
in  establishment  of  the  Offite  of 
Metals  Controller  staffed  mainly  by 
executives  of  the  mining  industry  at 
no  expense  to  the  Government 


Canadian  Ing^n^u^isanaj^ ,  . 

j  /  ;  '  office -/Aostkbai,  Que.^ — 


Yearly 

Div. 

Date 

Hecord 

Pa  id 

Kate 

Dedal  ltd  Payable  Data 

1942 

Assoc.  Breweries  Coiiimon  . 

.2:. 

St  pt.  .30 

Sept.  10 

7. 5 

Bell  'FM.  Co . 

s.oo 

net.  Ih 

sept.  23 

Bralorno  Mines . . 

ih:i.  IS 

.50 

Do.,  extra  . 

.10 

k»ct.  3  5 

•Sept.  .3‘f 

.4fl 

Bi  antforU  Coi  tlasu  Co..  Pref.  . . 

1.30 

Oct.  3.5 

Sept.  20 

3.30 

Brit.  Col.  Power  Corp.  “A”  .... 

2.00 

.50 

Oct.  3  5 

aSeJl.  30 

2.00 

4-alKary  &  Edmonton  Corp . 

.05 

Oct.  3  5 

Sept.  1'2 

.10 

I'anadian  Car  &  I'dry  Co  .  Pref. 

.4:; 

Oct.  10 

Sep.  31 

] .  7  r» 

Can.  Industries  Com.iion  . 

6.00 

i.r.o  q 

<kt.  .31 

Sept.  30 

4.  .50 

Do.,  Pref.  . 

7  00 

l.Tii, 

C»ft.  15 

Sept.  30 

7.0O 

Canadian  Malartic  Gold  . 

.02  11 

Oct.  0 

Se  p.  1 5 

.06 

Can.  Noftliem  Power  Coniiiion.. 

.1,'.  ii 

Okt.  26 

Kept.  10 

.6«» 

Do.,  Pref . 

7.00 

1.75  g 

Ocf.  15 

.Sepr.  19 

7.O0 

C.indn.  Bank  of  t-’oninierce  .... 

1.50  g 

Nov.  2 

Sept.  30 

7  5ff 

4'anndian  Fairbanks  Pref . 

6.00 

3.50  g 

fh’t.  15 

Sept.  30 

(i  fUf 

4'ancln.  Gen.  Invest . 

50 

.  12  J  J 

O.'t.  3.'> 

Sept.  3o 

.50 

Candii.  Tulie  &  .Steel  Prod . 

7  00 

3  75  g 

Oct.  15 

Oct.  K 

6.25 

Cotnineivial  Alcohols.  Com . 

,05  g 

•  M  t.  3  5 

.15 

Do..  Pref . 

.10  g 

Oft.  15 

.40 

Confederation  Life  Assil  . 

6.00 

3.50  q 

Dec.  31 

Dee.  25 

6.00 

(*ons.  BakerifS  of  Can . . 

.15 

o- t.  J 

Sei*t.  22 

60 

Do.,  pref . 

5  00 

1.25  X 

Nov,  2 

Oct.  15 

600 

Dominion  Bank  . 

2.00  i| 

Nov.  3 

Oct.  15 

9,30 

Dorn.  Tar.  &  Chemical  Pre^  ... 

&.50 

1.57'  q 

Nov.  2 

Oct.  1,3 

.5.50 

Dom.  Textile  Co.,  Commoiv  .... 

.5.00 

1.25  .| 

Ocl.  1 

Sopl.  5 

6.00 

Do.,  Pref . 

7.00 

1.75  g 

Oct.  15 

.Sept.  15 

7.00 

Kasy  Machine,  Pief.  .. 

ATVi  aiT 

.  «»ct.  1 

Sc.it.  21 

.70 

Economic  Invest.  Trust  . 

2.00 

.02  u. 

(*cr.  3 

Sept.  2! 

2  00 

Kaiiny  Karincr  Can.ly  . 

37  L. 

Oct.  1 

Sep.  15 

1.12  ' 

I'ord  Motor  Co.  ".V"  . 

3.00 

.25 

Sopt.  10 

.75 

Poundation  Co.  of  Can . 

Oct.  17 

Sept.  30 

1.70 

Gatineau  Pow’er  Co..  Common  .. 

S.'pt.  30 

Sept.  1 

.45 

no..  6%  Pref.  . . 

5  00 

1.:.'.  .1 

Oct.  1 

Sept.  1 

5.1*0 

^  Do..  Pref . 

5.r>o 

1.37  .1 

Oct.  1 

Sept.  1 

.6.50 

Vjold  Belt  Mining  Co . 

.02 

‘>rt.  31 

Oet.  15 

.0  1 

Goodyear  Tire  &  Xtubber  Com.  .. 

Oct.  1 

Sept.  1  4 

4.95 

Do.,  Pref . 

f>Cl.  1 

Sept.  1  1 

2.. 50 

troulds  Pumps  Inc.,  Pref . 

3.00  X 

Orl.  2 

Sept.  21 

5.00 

Great  Meat  I.ifo  As.<iur . 

U.oo 

r,.75 

Orf.  1 

Sept.  30 

15.00 

B.  Greening  Wire  Co . 

.on 

.15 

Oct.  1 

Sep.  1 

,60 

Great  West  Saddlery.  Pref . 

.75 

Sept.  30 

16 

? .  2 .5 

Mam.  United  Theatres.  Pref.  .. 

6.00 

Sept.  30 

Sept.  15 

3  75 

Minde  A  Pauch  Paper  . 

Ocf.  1 

Sept.  15 

.75 

Moilingcr  Cons .  ... 

.05 

Orf  7 

Sept.  23 

.50 

Humberstone  Shoe  Co . 

.50 

«>ct.  7 

•Sep.  1  5 

Huron  &  Erie  Mtge . 

4  no 

3.00  *1 

Oct  1 

.Sept.  15 

4.00 

Imperial  Bank  of  Canada  . 

Nov.  2 

.Srpt,  30 

9  .30 

Inter.  Nickel  Co.,  Pref . 

7  on 

1.75  1,  T 

Nov.  2 

Oct.  3 

7  00 

Inter.  Bronze  Powders,  Co.Timon 

1..^0 

Oct.  15 

Oct.  1 

1  50 

l>o..  Preferred  . 

1.50 

Oct.  15 

O-’l.  I 

1.50 

Invcalnicnt  Foundation  Pref. 

n.oo 

Oct.  3  5 

.Sept.  .30 

,3  no 

Jamaica  Public  Serv.  Ltd . 

.i;6 

Oct.  1 

.Sept.  22 

.6S 

Do.  Co.,  Pref . 

7.00 

Off.  1 

Sept,  2  ! 

7.00 

Kcrr-.\ddif'On  Gobi  Mines  . 

.or. 

Oct.  2* 

Ocf.  «» 

”7 

Kirkland  Lake  Gold  . 

02  n 

Nov.  4 

Orf  3 

no 

Lamaque  Gold  . 

.10 

I 

Sept.  Iff 

.30 

Do.,  extra  . . 

,15 

•let.  1 

Sept.  10 

Landed  Banking  &  Loan 

coo 

1.00  g 

Ocf.  1 

Sept. 

4. *10 

.Tohn  A.  I'ang  &.  Sons  . 

.17‘v 

O.'l  I 

Sep  1-5 

1  no 

McCoII  Fronlenac  CiJ.  Pref . 

6.00 

1  50 

Ocf  15 

Sep,  30 

6  00 

Melrliers  DislilUrlep,  Pref . 

.30  an-. 

Dec.  15 

Dec.  1 

.60 

Moneta  Porcupine  Mines  . 

02 

o  15 

Se.it.  30 

Os 

Moore  Corporation  . 

.  55  J ' 

O'-f..  1 

r  6 ; )  ^ 

T>o.,  ■’.3”  Pref . . . 

7  no 

1  75x 

Oct  1 

Sep.  in 

7.00 

Do..  ’  B  '  Pref . 

7  00 

1 . 7  5  X 

Ort.  t 

Sep.  in 

T.OO 

Nat.  Steel  t'ar  . . . 

4  00 

.50  *1 

C’rt  15 

Sept,  30 

•’  00 

National  Trust  Co.  , .  . 

?.0O 

O-'f.  1 

Sep.  21 

s  no 

Nat.  Grocers  Co.  Pref . 

31 

Oct.  1 

Sept.  15 

1  M3« 

No\a  Scotia  Power,  Pref . 

6.00 

l.so  0 

ort.  1 

Sep  15 

6.0f» 

No,  Star  Ud  Pref.  . 

.5.» 

.  n  s  .*  ^ 

Oft  1 

.Sepf  1 

.35 

•  •triiAiM  Flour  Mills  ‘‘O’.n . 

1 .1'O 

‘'h  g 

Ocf.  1 

.Sept  IT 

1  no 

Unt.  Loan  At  Debenture . 

5.00 

1.’25 

Ort,  1 

:>cp  1 6 

e.pO 

OttawTi  Electric  Itl:'.  Co  . 

.50 

«fr».  1 

Sept.  Pl 

2. 10 

Ottawa  L  II.  &  P.  Co.,  Common 

.60 

.log 

Orf.  1 

Auk.  26 

•;o 

Do.,  Pref . 

5  00 

1  25  g 

O't.  1 

A  UK  26 

^  no 

I’ago  Ilk  racy  Tubes  . . 

,‘.,00 

1.25  g 

Ort.  1 

Sepf.  15 

.5,00 

Panioiir  I'orcuplne  Mines  . 

.08 

.OR  inf. 

Ocf  15 

Sept.  .30 

0  4 

Penman'S  Ltd.  Common  . . 

;loo 

♦Nov.  16 

No^  .  6 

3  *to 

Do..  Prof . . 

6  on 

1  50  g 

Nov.  3 

Oet  21 

6  no 

Pcli’ol  Oil  At  (tua  . . 

.01 

,03  s 

Ort,  1 

Sepf.  15 

0  t 

Porto  Kico  Power  Pref . .  . 

7  00 

1.75  g 

Off.  1 

s-l.,  1'. 

7.00 

Premirr  Gold  Mines  . 

.01  ly 

r»cf.  15 

Sep.  1.5 

.0?  ’j 

Pioneer  tiold  Mine*  . 

.05 

i.'rt,  1 

Aug.  31 

.  33 

Power  Corp.  of  Can.  Cum.  Pref. 

6. 00 

1.50  g 

(.b.t.  15 

Sept.  19 

f.  Oo 

Do..  Non  Cum.  Pref . 

5  00 

,  V  ji  g 

Oct.  \,y 

Sept  19 

3 , 0  0 

Price  Bros ,  Pref.  .  .  . 

I  77 ',i  g 

Ort  1 

Sei'.  19 

f*  r.o 

Preston  East  Dome  . 

05  g 

Ort.  1.5 

Sept  ’M 

"O 

Quebec  Power  . 

1.09 

25  ») 

Nov.  25 

«»ct  26 

1  0*1 

HlverrlJe  Silk  Mills  ’A” . 

2.0O 

r.n  g 

k>ct  1 

Sep.  1 

2.00 

Uuasel)  Industries  Pref . 

7.01) 

1.75  g 

Sept,  'if) 

.Sept.  15 

6  25 

iJu..  Com.iion  . 

tr, 

20  g 

.Sept.  30 

Sept.  15 

.60 

.^auganio  Co . 

l.'io 

.'*5  g 

.Sept.  3<» 

Sept.  26 

.75 

Shawlnigan  Water  A  Power  . . . 

.90 

.22  •! 

No'".  25 

Ort.  26 

.90 

Sheep  Crock  Gold  . 

ot 

Ovt,  15 

Sep. 

.16 

Do..  Extra  . 

.01 

Oct.  15 

Sep.  3i* 

.01 

Hiiii|ieons  l.imiipd,  I’ref . 

6.50  1 

.62^,  arr 

Nov.  2 

4>rt  IT 

6  5*1 

Smltli  Paper  MilLs.  Pref . 

6  on 

1.60  g 

Oct.  15 

.x.-i.i, 

6  ni» 

South  uVii.  Power  Pref . 

6  00 

1  ro  fi 

Ort  15 

.S»‘pt.  19 

6  no 

Stnndard  Lavlio  Ltd  .  •’A"  . 

.10  g 

fict.  10 

.Sept.  30 

to 

Do.  -D”  . 

10  g 

nrt.  in 

SejU  .30 

I'f 

Standard  Fuel  t’o.  Pref,  . 

poo 

LVt  1 

Sept  If* 

i  00 

Stednian  Brothers  . . 

15  g 

on.  1 

Sept  19 

Do.,  extra  . 

.:;o 

Oct.  1 

Sept  19 

*.»» 

St.  T.awrenoe  (‘orp.  “A"  Pref.  .. 

?5  q  arr. 

Oct.  15 

Sej.t.  30 

1  00 

.St,  l.RUToncf  Papor  Mill,  Pr.f. . . 

;  5  g  a  IT 

Oct.  15 

.Srpt.  30 

3  Oft 

.Sun  Ufa  Assuranca  . 

0.2  g 

0<’f.  1 

Sep.  15 

13.50 

SyUanite  Gold  Mines  . . 

fl.l  g 

Sept.  30 

Aug  14 

.15 

Tamblyn,  Ltd.,  G.,  Coin-mon  -• 

so 

.20 

Ort.  1 

Sept.  1.5 

.60 

r»o..  Pref . 

r  50 

.62 

Oct.  1 

.Sept.  15 

2. 50 

Tip  Top  Tailora.  Common . 

.07 

Ort  1 

Rep.  19 

.52 

,  rrcfei  rcd  . . 

7.00 

i.7r, 

I 

8cp.  19 

7.00 

Toronto  ^tortgage  Co . . 

Toronto  General  Truals  . 

Teck-HugJics  Gold  . 

'Puckett  Tobarco  Co  .  FTof.  . 
I’nlteJ  Fuel  Invea.  Tref, 

Viau,  Frcferreil  .... 

Ventures  I-ttl . 

Waba.'sf'o  Cotton  Co . 

4 loo.  Wcaton,  J..td.  Pref . 

Western  Otoccrf.  Covn . . 

Do.  Piefened  * . 

fjro.  Weston  I-t<l . 
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Canada  Called  On  To  Supply 

Big  Volume  Of  Foodstuffs 


Ottawa. — Present  and  future  food 
requirements  of  the  AlJied  Nations 
indicate  that  add  tional  large  quan¬ 
tities  of  wheat  and  flour,  bacon, 
cheese,  dried  eggs  and  various  types 
of  concentrated  foodstuffs  will  be 
required,  according  to  the  current 
Review  of  Agricultural  conditions 
in  Canada. 

The  present  bacon  contract  for 
600  mi  lion  pounds  has  only  a  few 
more  weeks  to  run,  and  is  nearly 
80r<i  completed.  Although  the  United 
Kingdom’s  1942-43  requirements  of 
Canadian  bacon  have  not  yet  been 
made  public,  negotiations  have 
already  entered  preliminary  stages, 
and  it  seems  probable  that  export 
requirements  for  this  commodity 
will  continue  to  remain  very  sub- 
.slanlial.  Even  under  the  present 
rate  of  e.xports,  hog  production  is  in¬ 
sufficient  to  satisfy  fully  both  over¬ 


seas  and  domestic  requirements. 

Recent  figures  on  cheese  produ"- 
tion  indicate  that  there  should  be 
litt'e  difficulty  filling  the  current 
overseas  contract  of  125  million 
pounds.  The  production  increase  in 
the  first  half  of  1942  was  over  33 
million  pounds,  while  export  require¬ 
ments  for  1942-43  are  only  13  m  l- 
lion  pounds  greater  than  in  1940-41. 

Shipments  of  dried  eggs  also  con¬ 
tinue  to  go  forward  in  scheduled 
volume,  under  the  direction  of  the 
Special  Products  toard.  Existing 
contracts  for  45  million  dozen  run 
to  the  end  of  1942. 

Present  indications  are,  therefore, 
that  the  United  Kingdom  will  con¬ 
tinue  to  be  the  largest  customer  for 
Canadian  farm  product  exports,  and 
her  requirements  will  continue  lar¬ 
gely  along  present  lines,  and  in 
quantities  sufficient  to  teix  present 
agricultural  productive  capacity. 


.PS  - - 


Nylon — From  Glamour  to  Glory 
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(Continued  from  page  21  > 

air  pcrmeabiliy  were  worked  out  by ,  flexible,  soft  and  eiasUc 
constant  experiment  and  test.  For 
example,  complete  parachutes  made 
from  nylon  have  been  thoroughly 
te.sicd  by  actual  use  and  no  loop 
hole  left  '.n  a.ssurlng  that  the  air¬ 
man’s  life  preserver  is  thoroughly 
safe  A.s  a  matter  of  fact  since  ny- 


Nylon  is  a  chemical  polymer,  that 
i.s,  it  has  molecules  —  Nature’s  tiny 
ultimate  building  bricks  —  over  a 
hundred  times  as  long  as  ordinary 
chemical  molecules.  ’I'he  secret  of 
nylon’s  great  strength  lies  in  the 
process  known  as  cold  drawing  in 


Ion  i.s  .50%  stronger  than  silk  and  which  the  spun  filaments  are  stretch- 
mnrh  more  uniform  In  quality  the'ed  on  special  machines  to  over  four 
man-made  material  ensures  an|  times  their  original  length,  thereby 
added  margin  of  .safety.  1  lining  up  the  long  molecules  paral- 

'I'hus  the  needs  of  the  fighting}  lel  to  each  other.  Just  as  a  cotton 
forcr.s  and  not  economic.^  have  de-i  thread  is  stronger  if  the  fibres  are 
prived  the  women  of  Canada  of  their  long  and  are  combed  or  “carded  ' 
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hosiery  and  they  are  ent  tied  to  a.sK 
to  what,  extent  individual  .sacrifii-el 
helps  the  war  effort.  The  answer 
i.s  that  it  lakes  all  the  yarn  needed 
for  twenty  dozen  pairs  of  slocking.s 
to  make  a  parachute.  According  lu 
.statist ics  the  average  Canadian  wo¬ 
man  consumes  a  little  over  a  dozen 
pairs  of  full  fashioned  stockings  per 
annum  so  that  twenty  women,  de¬ 
nied  nylons  for  one  year,  supply 
material  for  one  parachute.  The 
ynreiage  of  yarn  involved  is  tre¬ 
mendous.  ’I’here  are  two  miles  of 
lliread  in  a  pair  of  stocking-s  and 
about,  .500  mi'es  of  thread  in  the 
nylon  part,  of  a  parachute.  In  C-I- 
l.'s  new  nylon  plant,  at  Kingston. 
Ontario,  intricate  machines  can  sp  n 
many  million  miles  a  year  of  fila¬ 
ments  so  fine  that  a  few  pounds 
stretched  in  a  straight  line  will  reach 
from  the  Atlantic  to  the  Pacific,  yet 
so  .strong  that,  when  twisted  to¬ 
gether  to  make  yarn  the  product 
has  the  strength  of  steel,  yet  is 


para'lel  to  each  other,  so,  on  a  mo¬ 
lecular  scale,  nylon  owes  the  teiia- 
c-ty  with  which  it  resi.sts  rupture 
to  the  length  and  orientation  of  its 
tiny  but  relatively  long  molecules 
Unlike  other  fibres  which  obtain 
strength  through  stretch  nylon  re¬ 
tains  its  elasticity  and  is  not  brittle- 
This  comb'nation  of  stretch  and 
strength  is  essential  to  absorb  the 
impact  such  as  results  from  the 
opening  of  a  parachute  as  its  user 
plummets  to  earth. 

Although  nylon  was  not  conceive.d 
or  produced  to  render  us  self-suff>- 
cient  in  time  of  war.  like  the  ma¬ 
jority  of  basic  discoveries  on  wh  ch 
modern  industry  depends,  it*  was 
the  result  of  unfettered  research  in 
Democracies. 

Satisfaction  can  be  felt  that  its 
development  was  ready  in  time  to 
provide  a  life  line  for  the  a  rmen  of 
the  United  Nations,  a  true  democ- 
ratlc  sinew'  of  war  and  perhaps  an¬ 
other  noose  for  Hitler. 


'4*/  jSsxT  >  ^  I 
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The  Steel  Company  of  Canada,  Limited 
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Canada’s  Mine  Output 
Plays  Big  War  Role 


Itaining  at  fhp  outbreak  of  the  \v,ar. 

I  Canada  and  Mexico  arc  bij;  Icari 
I  producer.'..  Most  of  Canadas  output 
I  heyord  domestic  requirrnients  goes 
'  to  the  United  Kingdom.  Most,  of 
Mexico'.s  surplus  goes  to  the  United 
.‘>totes.  nhich  latter  country  pro- 
'duces  only  about  a  quarter  of  Can¬ 
ada's  or  Mexico's  output. 

.  Magnesium 

When  war  broke  out  tiie  produc¬ 
tion  of  magnesium  in  North  Ameri¬ 
ca  was  insignificant.  In  the  course  of 
the  no.xt  two  years,  however,  pro¬ 
duction  in  Canada  and  the  United 
Stales  .should  be  at  a  rale  sufficient- 
'  ly  high  to  meet  all  war  require- 
;  nein.s. 

The  suppl.v  on  this  '•oniinent  ha- 
been  coming  almost  entirely  from  j 
iihe  trealmeni  of  brine,  neccntly. 

:  however,  reseoreh  worker.s  in  Can-  j 
ada  and  the  United  Slatc.s  have  I 
I  worked  nut  new  processes  for  tlie 
production  of  magnesium  and  some 
of  the  row  plants  will  e.vtract  the 
meial  from  dolomite  and  hrucile. 
'The  Aluminum  Company  of  Canada 
will  turn  out  for  refroctories  mag¬ 
nesia  from  hrucile  ore  deposit-s  in 
Quebec,  end  it  will  be  possible  lo  .se¬ 
cure  magnesium  froni  thi.s  magne.sia 
if  neccs.sery. 

On  March  J7,  1042.  it  ua.s  an¬ 
nounced  that  a  government-ouiied 


Lnntributing  to  Badly  .Npcded  Supplier  of 
^  ide  Divorsily  of  Base  Metals  —  Controls 
Ha4P  Been  Important  Factor  In  Providing 
Maximum  of  Viar-'lime  Needs 


leal  compounds  end  agricultural  in- 
seclicidc.s  and  the  metallic  arsenic  i.s 
u.sed  in  a  number  of  important  base 
metal  alloys. 

Asbestos 

Cana<io  is  the  world's  greatest 
■source  of  asbesin.s.  At  (he  present 
time,  flhnut  00  per  rent  of  the  Allied 
supply  is  being  produced  in  ihis 
enuniry.  Mo.si  of  the  exports  are  go¬ 
ing  to  Ills  I'niled  Stales  but  a  sub¬ 
stantial  amount  i.s  also  being  shipped 
to  the  United  Kingdom.  The  Indu.slry 
of  estimaic.s  that  SO  per  cent  of  the 
is  being  used  for  war 


left:  In  process  of  operation  is'  shown 
a  modern  horizontal  bonng  mill,  facing  a 
flange  on  a  large  section  of  welded  st«l. 
pipe.  This  mill  is  typical  of  the  up-tp- 
date  equipment  being  used  m  United  Steel 
plants,  at  the  service  of  Canadian  industry. 


minum.  copper,  t^inc.  nickel,  and 
lead.  7\’ilh  the  advent  of  \<ar  in  the 
r.Tcif.c  and  the  entry  of  the  United 
•''Utes  into  the  conflict,  produciion 
"as  .sipppf'd  up  still  further. 

.^■.■Iue.lly  Canada's  production 
certain  nmlals  is  far  in  excess  of  her  produciion 
o"  n  requirements.  Bui.  because  Ihe  purpose.:, 
ntclals  s'luation  must  be  looked  al  Asbestos 
from  ihe  o\er-ail  .standpoint,  of  sup-  •  I’c  maiiufi 
ply  und  dem.pnd  throughout  the  fighting.  f( 
Un.ted  Slate:,  Ihe  Uniled  Kingdom,  pipes  end 
and  other  United  Notions  making  u.scs,  whic 
the  leni'.  of  "Or.  Canada  must  re-  danger  oi 
gird  her.telf  q.;  in  iiio  .same  po.siiion  Uife  i.s  that 
a.s  the  eihcr  .\llies.  .She  Ls.  therefore,  trucks  and 
fa,  eri  nilh  .shoriege,';  of  all  primary  porlolion  o 
iion-fr"rous  metals  and  mo.si  of  the  plie.s  of  me 
.si-oieg,r-  minerals. 

By  llip  end  of  .lutio,  IdtJ,  the  q-Lp  (.-ifi 

■sbo"lage  of  co.nper  n  as  iho  mo.si  ,  ,  ,n/.i 

1  ,  ,  ,  ,  •!  lino,  1  "4 J, 

sei’iou.s  non-ferrou.s  nioial  prohloni  .  . 

far, tig  the  United  Nalion.-'.  Next  in  f*-’ ^  .  Vll',,; 
■nipertanre,  and  in  thi.s  order  eamc:  '  * 

^  .  .  •<  •  intiio  ^1110 

tin.  lutig.slen,  7,:ni’.  nickel,  alumin- 

um,  and  magnesium.  In  greater  "f  ■  jp..  ^  vm-v 
Vsser  volume  Canada  p^-^uces  all 
‘hoin  mria'.s.  and  in  addiiion  she  , 

r'-ed'iees  appreriahle  quailtltie.s  of  _ ,  , 

la.  ,1  X  .  (O'.errvi  tor 

Tad.  .s'llier,  gold,  mcrcur\  ,  jf 

antinieny,  r.-idmium.  ar.-enic.  eohalt,  ' 
pyrites,  .sulphur,  radium.  py(,,-nt  in 

lev.s,  magno.sile.  magnesium,  niica.  ^  ^ 

f'uorspar.  and  silica.  ^  "  " 

To  .spur  produciion  (he  govern- 
mepi  iifl5  financed  the  development 
ef  deposii.s  of  .siraiogir  minerals.  ”ri'.''  -sniall 
'Tillion.s  of  dollars  havo  been  spent  pians  v 

en  building  up  stockpiles  of  tin  and  i product 
ether  .scarce  meials,  and  more  mil-  ''^dyirer 
Inns  "ere  being  .spent  in  the  .sum-  f'''’ni 

mer  of  1P12  in  the  development  of  South  Afrit 
a  magnesium  plant  near  Renfrew,  ■ 

Ontario.  I  Chrome  o 

If  the  .Mlied  Nations  had  plenty  prhduci 

ef  time,  the  problem  of  obtaining  ; 
more  of  the  vital  metal.s  would  be  ■'‘'•'f' 

much  simpler,  because  the  British  steel,  ; 

Umpire  and  the  I'nitcd  Stato.s  he-  '  'fs®  steel, 
t'lepn  them  have  control  of  far  , 
greater  mineral  re.sources  than  the*  Canada  is 
s  power.:.  But  time,  .so  far.  ha.s  ducers  of  eo 
been  on  the  side  of  the  onein.v,  and  ;  been  complt 
the  Allied  Nations  must  try  to  do  Canadian  r 
in  One.  l"0  or  three  years  what  Cor-  .  irales.  conti 
man\-  and  .fapan  took  many  years  ntore  of  cob 


Below:  A  large  cast-iron  conveyor  pulley 
being  turned  on  a  vertical  mill.  ,  ’ 


VO  compan- '  I  inn  of  aluminum  allo.vs,  the  ma.jnr 
ion  "as  he-'pf’i'iion  of  "Iiich  tonnage  goe.s  into 
tI  Kingdom.  '  Tfie  manufaclure  of  airrraft,  leaving 
,  being  dis-  ''  xmall  balance  for  other  "-ar  re- 
id  in  parti-  dh'iements.  Virtuall.v  all  of  this  bal- 
d  as  a  .su'o-  f’f'ee  i.s  being  used  for  flares,  .she’l- 
nd  to  .some  I  filling,  iiight  bombs,  and  pyroterh- 
oiher  pur-  riies.  \  small  quantity  is  released 
for  casting  and  die-ra.'t  alloy.s,  me.si 
■  of  the  latter  being  used  for  die-cn.pt 

a  produced  . 

.■hrom.’  ore  Manganese 

isidcred  for  All  manganese  metal  in  Canada  i.s 
of  domes-  under  strict  allocation  by  the  met- 
'ly.  chrome  al.s  controller.  The  chief  sources  for 
e  I’nion  of  Canadian  requirements  are  'I’ako- 
pines,  New  radi  on  the  Cold  Coa.'t  of  Africa, 
ckey.  Brazil.  Cuba,  and  Ihe  Union  of  So- 

incipally  ir,  ciali.si  Soviet  Republics.  Karachi  in 
alloys  and  Baluchistan,  and  the  ca.si  coast  of 
e  is  impor-  ^  India.  Brazil  and  Cu'oa  supply  part 
ir  needs  a.s  of  ih®  l'..S.  i-equiremenls.  whil.st  cer- 
and  .stain-  tain  .supplies  may  he  drawn  from  In¬ 
dia. 

Canada'.s  known  deposits  are  limil- 
argest  pro-  ed  in  size  and  unlc.'s  new  di.scoveries 
ments  have  ^’''e  made,  it  must  depend  on  outsid- 
lurchase  of  sources  for  ma.jor  need.', 
ir  concen-  |  Manganese  is  necessary  in  Ihe  pro- 
ler  cent  nr  duction  of  steel  used  in  ships,  gun.s 
odO  ounces  tfoks,  and  hundred.s  of  other  tools 
rnment  ac-  df  war. 
theDelnro:  .Mcreury 

Company’s  Since  the  "ar  began  Canada  ha- 
developed  a  mercury  mine  which  i.s  ' 
the  ro'oalt  the  onlv  large  one  of  its  kind  in  the  j 
1  imported  I  British  Empire.  By  the  middle  oft 
rica  as  the  1942  thi.s  mine  was  producing  enough 
ning.  Pres-  ,  to  .satisfy  all  Canadian  war  and  es- 
Ihcse  resi-  sential  requirements,  and  to  provide 
a  stockpile  export.s  to  the  I’nited  States  and  the 
’ing  set  up  United  Kingdom. 

.Mira 

ironze  j,.,  peacetime,  most  of  the  North 

.Nation.s’ .  American  .supply  of  mica  came  from  I 
egardH  in  Ceylon.  India,  South  America,  and  | 
critical  of  .Madagascar.  Deposits  of  muscoi  ilc  I 
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neposiLs  in  Ont^iiMo  <Trr  bcinj; 
ligated  h.v  the  Metal.s  Controller. 
Canadian  requ  remcnis  of  thi.s  min¬ 
eral  are  virtuall.v  nil,  .since  almo.st 
all  ahra.siie  need.s  here  ore  met  by 
artificial  ahra.sivc.-. 

Diamonds 

Indu.slrlal  diamond.s  come  from 
Brazil  ard  Soulli  .Africa.  There  is  no 

immcdiole  .shortage, 

l-'luopspar 

Kluor.-'i'ar  i.s  important  in  the  mak¬ 
ing  of  .smcl  and  aluminum  and  mo.si 
of  Canada's  requiremcnl.s  have  horn 
imported  A  test  i.s  being  made  o' 
.Madoc,  Ontario,  on  t"o  old  fluor¬ 
spar  proper! ics  with  a  view  to  .se¬ 
curing  siifficirni  produciion  from 
this  .source  to  relieve,  in  large  mca.-- 
ure.  the  needs  for  imports  required 
h.v  the  Oni-aiio  steel  mil!;..  Tlie  lest 
operation  is  being  conducted  by  the 
Departmeni  of  Mine.s  and  Re.sourcrs 
in  f  nllahornt  ion  "  llh  the  metals  eon- 
I  roller. 

lirapliile 

The  .supply  of  crucible  gi'ade  gra¬ 
phite  i.s  short.  Thi.s  l.xpc  of  graphite 
in  u.''ed  in  the  making  of  crucibles, 
in  "hich  .sleei  and  oilier  metals  are 
melted.  Up  to  the  prc.-'cnt.  graphite 
erucibley  bale  not  been  manufac¬ 
tured  here  and  Canada  has  been  de¬ 
pendent  on  the  specialized  plant.:  in 
Ungland  and  in  ihe  United  .Stales  for 
Its  needs,  "hich  are  relatively  small. 

Canadian  graphite  deposiLs  have 
hern  worked  at  intermittent  periods 
in  the  past  but  "hen  Ihis  country 
entered  the  war,  it  had  no  produc¬ 
tion  of  crucible  grade  although  it 
had  a  .supply  of  graphite,  .suitable 
for  oilier  purposes  surh  as  foundry 
facings,  lubricants,  and  sundries. 

Negotiations  are  being  carried  on 
by  the  Metal.s  Conlroller  toward.s  Ihe 
establishment  of  one  or  more  mills 
in  Canada,  which  "ill  produce  cru¬ 
cible  flake  graphite  and  the  second¬ 
ary  grade;,  oblainetl  in  the  milling 
proee.ssc.s. 

Iron  I’yritos 

I-on  p.vrites  arc  very  eoinmon.  The 
form  used  eomniercinlly  in  Canada 
Is  a  by-product  of  the  smelting  of 
copper  at  Aldermac  and  .Noranda 
mines.  Part  of  the  nulpul  is  export¬ 
ed,  Ibp  lemaindcr  being  used  in  the 
nianufaetuie  of  sulphuric  acid. 

Lead 

Lead  .supplias  anti  production  were 
sufficient  at  the  end  of  .lune.  1942, 
for  existing  requirements,  but  be¬ 
cause  of  increasing  war  demands  and 
the  increasing  use  of  load  as  a  sub¬ 
stitute  for  copper  and  brass,  it  will 
be  tationed.  The  consumption  at  that 
date  was  two  to  three  times  that  ob- 


peak  man.v  time.:  that  of  1914,  but 
Ihe  estimated  deficieney  of  the  Unit¬ 
ed  Nation.s  was.  on  June  .90,  1942,  still 
su'xslanl  ial. 

Canada  "as  providing  9,1  per  cent 
of  the  nickel  available  to  the  Allies. 
Most  of  the  remaining  supply  "ay 
coming  from  New  Calcdonio. 

Internal ional  Nickel  Compaii,\'  ot 
Canada  and  U-alconbridge  .Nickel 
Compan.v  are  the  sole  produoers  of 
primary  niclrel  in  Canada.  Al  both 
mines  exiFinsion  work  "as  .sliil  in 
progress,  in  June  1912,  and  in  some 
quarters  it  "as  believed  that  more 
might  be  necessary.  Accordingly, 
arrangements  were  made  for  an  in’ 
\c.stigation  into  the  structure  of  the 
indusi  r.v. 

After  the  outbreak  of  war.  and 
prior  to  any  official  action,  Interna¬ 
tional  Nickel  Company,  in  eo-opera- 
lion  "ith  the  Metals  Controller,  took 
steps  to  exerri.se  a  measure  of  con¬ 
trol  over  domestic  consumption, 
riatiniim 

Platinum  is  produced  in  Canada, 
shipped  to  the  United  Slates  for  re¬ 
fining,  and  brought  hack  as  the  fin¬ 
ished  product.  The  le-importaiion 
figures  have  been  rising  rapidly,  and 
eonlrol  o\cr  its  civilian  use  in  the 
future  is  certain. 

Radium 

Before  the  war.  a  Belgian  refin¬ 
ery  turned  out  most  of  the  world's 
radium  supply,  the  ore  having  ori¬ 
ginated  in  Africa,  but  a  start  was 
made  for  a  .substantial  production 
from  a  Canadian  plan!,  which  se¬ 
cured  it.s  supplic.s  of  Ihe  neces.saf\ 
pitch-blendc  domesticolly.  Now  that 
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Canada’s  Mine  Output 
Plays  Big  War  Role 


•  Continued  from  page  30) 


fu!  supply.  The  type  u.sed  for  mok-  double  the  po«cr  resources  of  the 
mg  g'ass.  and  the  i\  pe  u.sed  for  foun-  organization. 

dry  w  ork,  are  both  in  short  supply.  |  vcors ceded  Gross  no 

Silica  is  also  used  as  n  flu.xing  agent.  Dec.  ?l  Eorningr;  to.n.ng^ 

Much  of  Canada's  .supply  is  im- ,  .  'dWa?'f22 

ported  from  the  United  States.  1039: 7b  775'7R3 


alloys  have  been  de\eloped.  Produc¬ 
tive  capacity  of  company  has  been 
strained  to  the  limit,  os  a  result  of 
war  demand  facilities  have  olready 
been  increcised  materially  and  fur¬ 
ther  major  e.vten.sions  are  now  being 
undertaken.  Announcement  wa.s 
made  early  this  year  of  a  .?3.'7.000.(M')I) 
plant  e.Ntension  program.  Production 
of  nickel  in  19il  wa.s  at  an  all-time 
high  and  a  new  record  for  output 
will  be  established  this  veor. 


Traditionally  regarded  as  a  pre- 
ciou.s  metal  and  a.s  a  medium  of  ex¬ 
change,  silver  is  now  taking  its  place 
among  the  other  metals  as  a  war: 
mineral.  As  an  eminently  satLsfac-| 
tory  substitute  for  tin  solders,  its  use 
has  been  increasing  month  by  month. 
Consideration  is  also  being  given  in  1 
Canada  for  the  use  of  silver  in  the 
plate  needed  for  the  canning  Indus- 
try.  As  one  of  the  largest  silver  pro-  ■ 
during  countries  in  the  world.  Can-  i 
ada  is  in  a  good  position  to  make 
full  use  of  the  metal.  i 


In  peacetime,  three-quarters  of  the 
world's  supply  of  tin  came  from  Mal- 
a.\a  and  the  Netherlands  East  Indies. 

Holivia  was  ne.xt  in  importance,  and 

some  also  came  from  the  Belgian,  _ 1.  1  ,  .  ..  o  c  i' 

Congo  and  Nigeria.  i  Loilisolulaletl  M.  &  S.  (-0. 

When  .Japan  over-ran  the  South 

.Seas  that  source  of  supply  w  as  cut  .  I  he  Consolidated  Mining  &  .Smelt- 
off.  and  the  United  Nations  were  do-  'H''  Canada  Limited  is  the 

p:  ived  of  75  per  cent  of  their  tin  im-  .largest  producer  of  lead  and  zinc  in 
ports.  .Shipments  from  the  other  j  and  one  of  the  largest  in  the 

sources  run  the  risk  of  enemy  Co.mpany  s  principal  property, 

(ion  ai  .sea.  I*’®  Sullivan  Mine  in  B.C..  has  the 

Canada  produces  no  tin  ores,  al-  known  deposits  of  lead-zinc 

though  in  1942  it  will  have  a  small  iti  British  Empire.  Many 

IM'oduction  of  refined  tin  as  a  by-  Properties,  base  metal  and  gold 

jiroducl  from  certain  lead-zinc  ores.  operated  at  different  locations 
Under  these  circumstance.s,  the  throughout  the  Dominion. 

Controller  has  assumed  that  the  only  Production  of  the  company  corn- 
tin  Canada  will  have  for  the  dura-  .  Pi'ises  lead.  zinc,  antimony,  cad- 
lion  of  the  war  is  the  stockpile  now  bismuth,  zinc  dust,  mercury, 

on  hand.  Accordingly,  he  has  taken. oxide.  silver,  sulphur, 

siep.s,  not  only  to  eliminate  non- ;  acid,  ammonium  sul- 

Ccscntial  civilian  uses,  but  also  to  re- ,  triple  superphosphate,  single 

dure  the  tin  content  wherever  pos-  ®i^b<^rphosphate,  monocalcium  phos- 
fible  in  the  specificat inns  for  gun.s,  P''«tc,  ammonium  phosphates.  Chem- 
l.anks,  wai'planes,  and  other  war  sup-  ica'.s  and  fertilizer  are  produced  as 
plipc.  j  by-products  of  company's  smelting 

Tungsten  '  operations. 

'  At  'ITail  and  Kimberley,  B.C..  com- 
Tung.den  is  u.sed  primarily  in  the  pany  operates  concentrators  and 
production  of  high-speed  steels  used  '  smelters  and  gold  and  silver  refiner- 
in  almost  every  phase  of  war  manu-  ies.  Through  controlling  interest  in 
fncturing.  West  Kootenay  Power  Co.,  Ltd.,  con- 

.Some  tungsten  comes  from  -South  irols  its  own  power  supplie-s. 

America,  some  is  produced  in  the  J  i94t .  $70,622,999  $t 7,199,910 

United  Stales,  and  a  small  amount  !  1940 .  t6,it9!t35  '?!062!226 

is  mined  in  Canada.  Some  also  has:  . 

come  from  Australia,  New  Zealand.  1957 .  20,762!947  t4S69  46t 

and  Malaya,  but  the  principal  .source;  1936 .  Ii,t92!28i  6!953,i5s 

pf  the  world's  supply  has  been  China,  j  PerSKore^ 

the  outlet  being  the  Burma  road.  ig,,l .  $7^50 

When  the  .Japanese  severed  that  ^  1940  ....’..'!  2.77  £26 

road  and  made  -shipping  in  the  Paci-  '  '^39 .  2.85  2.00 

fic  hazardous,  this  continent  had  to'  1937  4  40  350 

fall  back  on  its  own  production,  plus  t936£  !]!.!!  2J3  2  bo 

the  stockpiles  accumulated  in  the  Pions — After  Depr.  &  D»pi 

event  of  such  an  emergency.  I  loan . 


coded  Gros:.  Nr( 

3 1  Earnings  Eo;  n-ngs 

I .  $71.740,290  816,014,1611 

0 .  42,181,122  12,462,231  i 

9 .  2b, 773,783  15,799  927  1 

8  .  19,463.200  ll,216,9j9 

7  .  14  973,341  8,432.046 

6... .  6.031,303  2,320,912; 

Per  Shore  Common :  j 

Earned  Pod 

I .  $7.0.80  $10.00 

0 .  IS.03  8.00 

9  .  20.57  o  4.25  I 

8  .  13.57  N(l  I 

7  .  .  11.83  Nil  i 

5  .  2.51  Nil  ! 

Additionol  to  stock  dividend.  1 

Plant — Alfer  DeptCc,  i 

I .  $125,332,098  $42,139,68  : 

0  .  59,422,953  24,059,248 

9  .  42,908,577  23,501,229 

8  .  39,278,328  22,137,344 

7  .  38.126,228  19,877,146 

6  .  32,369,124  18,455,287 

Total  Working 

Assets  Capitol 

1 .  $272,591,728  $71,933,127 

0 .  148,538,005  31,008,819 

9  .  98,158,412  21,302,585 

8  86,769,703  20,736  S3 1 

7  .  77,851,139  16,415,345  | 

6 .  69.968,677  12,294  926 


Yro  s  ended 
Dec.  31 
1941 . 
1940  .  . 
1939  . . . 
1938.  .  ,  . 

1937. . 

1936 .. . . 


$66,553,216  $34,356,401 


61.670,501 
51,306  957 


35,544,772 
,)6  847,466 


41,667,128  32,874  337 

61,868,914  so  241  787 
47,482,930  36,381,645 

Per  Shore  Common: 


Plont  After  Deprec. 
$136,976,490  $81,884,919 


Waite-.\nuilet  Mines,  Pamour  Por- 
cupine,  Ilalinor  and  Aunor.  Operates 
ils  own  concentrator  and  smeller  at 
the  Horne  property,  controls  Cana¬ 
dian  Conper  nefiners  l.imitcd,  with 
a  rcfiner.v  at  Montreal  Ea.st,  and 
owns  a  .subslantial  stock  interest  in 
Canada  Wire  &  Cable  Co. 

Comiiany  has  a  ready  market  for 
its  copper  production  tlirough  hu.\- 
ing  agreoment  with  British  Purchas¬ 
ing  Board,  an  agreement  w  hich  w  a.« 
recentlv  renewed  with  provision 
made  for  change  in  price  in  relation 
to  rise  in  eosis  during  past  year, 
years  ended  Gioss  Net 

Dec.  31  Eorninos  Eornmos 

1941  .  $15,838,348  M  :  063  t.’ 

1940 .  13,367,708  10  094  421 

1939 .  13,046  834  1  I  161  ;>n 

1938 .  11,494,298  9  583  84' 

1937 .  11,110,539  9  274  636 

1936 .  11,066,292  9,268,03o 


I93R 

.  158,330,836 

56,754,887 

PrOOerty  Bc 

f.'SrC  Orj 

1- 

1937 

.  154,617,16fi 

51,333,725  | 

1941 . 

$13,655,851 

$12,625 

1936 

.  153.696  746 

44,910,705  ■ 

1940 . 

13,233,167 

i:'  081 

4«54 

Toto! 

Woi  kino 

1039 . 

12,801,451 

I  1 ,561 

569 

Assets 

Copilot 

1938 . 

14  505  084 

it,II3 

632 

1941 

.  $298,472,670 

$82,937,549 

1937 . 

14  011 .369 

■0  576 

OH 

1940 

.  279,164.908 

74,999  980 

1936 . 

1  3,106,799 

to  085 

899 

1939 

.  261,156.321 

66,519,563 

193S. 

.  253,076,263 

63,749,717 

1937. 

.  254,076,836 

67,107,723 

1941  . 

$52  ^09  031 

1936 

.  233,520,467 

63,610,031 

1940 . 

48,507,874 

IJ  355 

642 

1939  . 

45,231 ,984 

13  Oil 

1  1 

> 

uiriinda  Mines 

LhI. 

1938 . 

1937  . 

43,176,542 

40.780,691 

1  V9;3 

1C? 
94  6 

1936  . 

38,238,643 

10,852 

.55- 

•Noranda  Mines  Limited  operating 
the  Horne  Mine  in  Northwe.slein 
Quebec  is  one  of  the  larges!  produ¬ 
cers  of  copper  in  Canada.  With  gold 
associated  in  impressive  quantities  in 
the  Horne  ore.  company  is  also  well 
up  among  the  leading  gold  prtxJucer.' 
in  the  Dominion. 

Company  controls,  through  major¬ 
ity  .stock  ownership,  other  ba.se  me¬ 
tal  and  gold  producer.s  includ  ng 


I'niqiK'  Orwani/ritlioii 
Barks  (Canada's  .\irinrii 

I  Continued  from  'age  L’’.  i 
re.senlalive.s  of  tbe  four  Icadinj 
nation.s  of  I  he  Rrit'sh  (.'ommon- 
wealth  .sr-taUlied  their  names  to  ^ 
fresh'y  printed  document. 

Wltli  almost  a  sear  to  go  hefo  r 


.  the  expiration  of  I  he  original  agree¬ 
ment.  I  hey  bad  set.  the  .stage  far  the 
continuation  of  the  mighty  training 
scheme  far  bovond  its  original  iimils 

They  had  decided  that  the  job  of 
trainiiig  fighling  airmen  for  It’.e 
Unil.’d  Nations'  wareffoil  mu.vt  not 
he  held  up  for  oven  a  moment  h.s 
Ictfng  a  contract  run  out  and  not 
having  the  preparation-s  made  for  ils 
immenialo  renewal 

Under  iheagreemeni  as  d  stands 

si  Tiled  ap<l  .scaled  almost  a  yen'-  in 
adv.ance  ..the  air  training  facilities 
of  tile  Dominion  will  mose  r.glit 
.along  in  high  gear  pa.sl  the  da.s-  noNt 
spring  ''.  hen  pi  oduclion  might  has'o 
fallc'-Td  had  it  not  been  for  the  new 
agre<'ment. 

Tiiere  ss'ill  he  no  cessation  of 
training,  no  let  up  in  ground  instruc¬ 
tion  or  flying  training,  no  relaxing 
in  classrnoin  o"  machine  .shop.  Tlie 
plan  will  roll  right  on,  month  after 
I  month  until  ils  part  in  tlie  total 
e.Tort  and  a  great  and  vital  jt.'irt  it 
is  has  ensured  that  the  agre.ssor 
nations  will  n^ver  again  ri.so  to  tor¬ 
ment  the  decent,  p'ace  loving 
peoples  of  the  democialic  nations. 

Mini's  K<*s|Muisilili‘  Enr 
Tilt'  liiipli'iiH'iils  nf  nr 

I  Continued  from  page  21 1 
to  a  value  of  more  than  I$1.50i).imi(I,. 
hlio.  'Phe  corres|)nnding  figures  foi 
the  United  .Statc.s  are  probably  more 
than  Ion  finie.s  as  gtcat. 

The  rate  of  output  reiiresenlixl  by 
llic.se  figure.s  will  nol  he  sufficient 
to  nieet  future  need.s.  considering 
them  ns  a  whole.  Where  possible, 
output  from  present  sources  of  sup¬ 
ply  will  have  to  he  increased  and 
tills  will  invoUe  fiiither  cxten.sions 
to  productive  facilities.  Marginal  and 
. sub-marginal  deposits  have  been  re¬ 
ceiving  increasing  attention  and  the 


New  Brunswick’s  Part  in 
The  National  War  Effort 


BY  HON  J  B.  McNAIR,  K.C 

Prime  Minister,  New  Brunswick. 

SOON'  N>\v  Rrun>u!ck,  to;;othoi 
with  the  rest  of  Uana.ia.  the  Em¬ 
pire  and  all  the  Unded  Nations,  ha.- 
ohserved  the  Ihir  annivei.sary  of  the 
outbreak  of  the  world's  greate.sd 
war.  It  is  opportune  to  observe  that 
the  people  of  this  Province  are  fully 
alive  to  the  immen.sity  of  Hie  issues, 
iiivolve-i  and  the  gravity  of  Hie  I 
situation  and  are  incre.asiiig  thcii  - 
contribution  to  the  war  effort  of  * 
the  Nation  with  each  pa.MSing  day.. 

The  I’rovince's  record  of  enlist-  ' 
iiients.  both  of  men  aivi  women, 
for  tlie  arnifsi  .services,  i.s  an  eii- 
viab'e  one.  Our  industrial  plants  .a’  c  , 
turning  out  muiiit  on.s  an:i  .supplies  ' 
for  war.  .MHiough  Hii.s  Province  I 
Joes  not  coniiiaic  'with  the  higher  i 
ndust ria!f/ed  ceiitre.s  of  Canada  ' 

large  scalp  develoiimcnt  of  such  dc  ; 
posits  may  eventually  he  iciiuit txl  to 
supplv  a  pait  of  the  needs.  Kurthcr 
curtailment  in  the  livilian  u.-'Cs  of, 
mine  producls  will  be  icqiiircd.  In  j 
many  fields  of  use  it  will  be  neecs-  . 
sary  to  substitule  the  more  plentiful  t 
metals  and  minerals  for  llio.se  ol  ^ 
which  there  is  a  shoilage  of  .su|)ply  I 
Kor  cortain  purt>oscs.  woo.l  can  he 
used  in  plticc  of  metal..  In  an.v  event 
.11  is  abnndonlly  clear  that  to  na¬ 
tions  at  war,  the  products  of  the 
mines  are  among  Hie  most  vital  as- 
.sets,  .\ccordingly.  they  must  be  u.sed 
to  the  greatest  possible  advanlage 
and  only  for  e.ssenlial  purposes,  '1  o 
do  oHi.'fwise  would  endanger  Hie 
war  effort  ond  the  security  of  the 
eountty. 


here  has.  nevertheless,  been  « 
mhstantial  development  in  war  in- 
lustry.  Agriculture,  .despite  the  Ipse. 
7f  young  men  to  the  services,  is 
.7Ping  carried  on  with  determination 
viih  piospects  bright  for  this  year's 
larvesi . 

Forestry  i.s  confronted  with  prn'n- 
lems  of  markets  and  labour;  but 
workers  in  the  woods  and  in  the 
jnilp  and  paper  planl.s  are  striving 
wholeheartedly  to  .support  their 
eoniraies  in  Hie  serviees.  Produe- 
lion  pushes  ahead.  P'ishing  and  min¬ 
ing  show  [irogre.ss.  with  extensive 
exploratory  work  oeiiig  eondueled 
in  the  latter  f.eld.  calculated  to 
aid  the  war  effort.  .Shipbuilding  i.s 
a  no'.v  phase  of  activity  in  th i.s 
Province,  'the  educational  facilities 
«)f  Hip  Provincp  ha\o  hpon  plaer  l 
bphind  flip  war  pffort  100  ppr  cent, 
and  practical  results,  psppciall.v  in 
wartinip  trade  training  arc  nlio- 
gcthpi  encouraging. 

Cooperation  Is  Hie  ko.v  note  in 
New  Bi  unsw  ick'.s  war  effort,  with 
all  blanches  of  government  and  in- 
dustry  di.sposed  to  get  down  to  the 
busine.ss  of  winning  the  war.  and 
working  together  for  that  purpose. 
The  financial  aspect  of  New  Bruns- 
!  wick's  economy  gives  cause  for  op 
Hmism.  For  the  fiscal  .lear  ended 
Octo'oer  'H.  1911.  this  province 

reduced  its  net  dent  by  approxi- 
Jmatolv  1  hroe-quarter.s  of  a  million 
'  dollais. 

Thxs  Province  is  looking  for.iard 
I  to  Hie  day  of  victory— and  beyond 
when  Hie  ta.sk  of  reconstruction 
will  have  hegiiii.  New  Rrun.s-wirk'.s 
aim  is  to  play  he;'  full  p.art  no.\  and 
'  m  Hie  .da.vs'tlial  lie  ahead. 


The  siiiiply  of  vanadium  i.s  eritieal.  i 
III  peacetime,  Peru  and  Northern  : 
Kliodcsia  innvided  most  of  Hie 
vorld'.a  vanadium  and  these  are  still 
(hr  mnsi  important  sources. 

On  both  Canadian  coasts  the  ash 
residues  from  oil-hurning  ships  ore 
being  iol1crtf*d  and  their  vanadium 
content  recovered.  The  National  Re-  , 
.search  Council,  in  collaboration  with 
the  Metal.s  Controller,  has  deter-' 
mined  Hial  Newfoundland  iron  ore 


1941 . 

$20,622,999 

$12,199,910 

1940 . 

16.119,135 

9,062,226 

1939 . 

13,486,436 

9,339,583 

1938 . 

8,027,080 

6,213,725 

1957 . 

20,762,947 

14  A69  { 

1936 . 

11,192,281 

6,953,158 

Per 

Shore 

Eorned 

Pqid 

1941 . 

$3.72'i 

$2.50 

1940 . 

2.77 

2.25 

1939 . 

2.85 

2.00 

1938 . 

1.74 

2.50 

1937  . 

...  4.40 

3  50 

1936 . 

2.13 

2  00 

Plons — After  Depr.  Cr  Depi 

1941 . 

...  $17,232,672 

$23,717  701 

1940 . 

18,337,201 

22.331. 274 

1939 . 

19, in, <^10 

22,587,950 

1938 . 

22,392,700 

27.56A,4J0 

1937 . 

21,741,300 

26,571,105 

1936 . 

19,332,076 

23,313,516 

Totol 

Wprkff'q 

Assets 

Copilol 

1941 . 

$62,699,218 

$20,947,694 

1940  . . ,  . 

59,055,329 

13, 704, *28 

1939 . 

56.843,996 

10  535  667 

1938 . 

...  54  716.892 

7.008  6A2 

1937 . 

59,253.808 

1  1 .668  8  ]  1 

1936 . 

52,069,502 

12,296,195 

Hudson  Bay  M.  & 

S.  Co. 

Hudson  Bay  Mining  and  .Smelting' 


Stag  ma.v  be  a  possible  souice  of  van-  j_^(^  own.s  and  operates  a  valu- 
adium.  It  is  hoped  that  a  successful  aij]c  ropper-zinc  properly  on  tbe 
method  of  extracting  the  metal  may  northern  borders  of  Manitoba  and 


be  developed 


Saskatchewan  known  as  the  Flin 


Vanadium  is  used  as  an  alloying  pjon  Flin  Flon.  Manilolia. 

metal  in  certain  high  quality  steels,  operates  concentrators  and  smelters, 
Zinc  and.  through  a  wholly-owned  sub.si- 

^ ,  .  ,  .  ,  i  diary,  Churchill  River  Power  Co., 

Altogether  the  western  hemisphere  controls  its  own  power  re- 

moducps  about  J.2  million  fans  of  quii-ement.  Has  a  prospecting  and 


Zinc  in  a  ycor,  most  of  it,  smelted  in 
Hie  United  -Slates.  Canada's  large 
volume  of  pi'oduclion  goes  chiefly 
into  munitions  being  made  in  this 


exploration  subsidiary  and  also  an 
air  tran-«pori  and  flying  subsidiary. 

In  common  with 'other  Canadian 
base  metals  producers-  entire  surplu.s 


rounlry.  and  in  the  United  Ixingdom.  :  p.-oviding  for  Canadian 

to  cope  wilh  the  demand  for  A  -  rnartet,  is  sold  under  contract  to 
lied  war  production,  severe  curtail- ^  British  Supply  Ministry. 
mrnt.s  were  in  effoct  by  .June,  1942.  !  endive  war  demand  for  ba.se 

9  he  progress  of  Hie  curtailment  is  ^as  prompted  company  to 

shown  by  these  figures:  —  ■  . 


find  any  way  possible  of  increasing 
it.s  output  and,  a.s  a  step  in  this  di¬ 
rection,  a  pilot  mill  was  last  year  in- 

1P4n  .  .26  64  slalled  a.s  a  result  of  considerable 

1941  .  7.'5  2.9  research  which  will  lest  out  the  pos- 

1912  (estimate)  9.5  5  .«ibilily  of  extracting  copper  and  zinc 

,  „  ,  ,  from  company’s  huge  residue  pile  at 

In  Canada  there  are  onl.v  two  pro-  property.  Production  facili- 

ducer.s  of  primary  zinc,  and  the  sell-  hecn  expanded  in  other  di-  , 

ing  agency  of  both  companies  is  the  sections:  ore  resources  were  increas- 

.  ..  ed  through  acquisition  of  the  neigh- 

Piie  eurtailment  of  domestic  con-  louring  Mandv  Mines  property,  and, 

sumption  of  zinc  in  Canada  wa.s  ,,^rough  a  wholly  owned  sub.^idiarv, 

.si^arled  "1  >lay,  1941,  at  w  hich  Dnio  .  gniergencv  Metals  Ltd.,  will  he  de. 
the  Metals  Controller  called  logeth-  ehromile  deposits  at 

or  representatives  of  the  following  akso  being  de- 

mdustrie.s:  Die  casting,  galvanizing,  sloped  b-  companv. 

b-aitcrv  manufacture,  paints  and  con-  „  .  ;  '  . 

.  ,  ,  J  1..  Yeors  ended  Gross  ' 

gn!rum,  rubber,  anri  cables.  Dec  31  tom.  nqs  F.arn'nor. 

tho  1150  of  zinc  oxides  in  I04i .  5^9,592,630  $6,992.^30 

paints  ha.j  been  set  at  approximately  12^2 .  i 

59  per  cent  of  the  estimated  1940  re-  i93<?££££  4'78?'s76  4'4'35'45;' 

quiremenls.  paint  manufacturers'  1937£££!!  r!36H225  7!49o!63.3 

were  notified  on  .July  1,  1941,  that  1936 .  4,20S,4io  3,692,075 

the  ob.iective  is  the  elimination  of  ‘  Eompd^ 

zinc  oxide  paints  except  for  essential  1941 .  $2  53  $2.on 

services.  1940 .  2.16  2.00  i 

Arrangenionts  were  made  at  the  .  i  i 

famo  time  through  the  National  R.e-  1937 .  2.72  i.75 

search  Council  for  a  substantial  re-  1936 . !!  1.34  i.on  ’ 

duclion  of  zinc  o-iide  specifications  to/isB'jon  Von 

in  both  rubber  and  paint  compounds  I  1940:::::::  *24  90s:o99  ^il347;24i 

in  government  contracts.  1939  £££!  24'437ji6  IH422T29 


Yeors  ended 

Grose 

tJet 

Dec  31 

torntngs 

FariTHdr. 

1941 . 

$9,592,650 

$6,992,6  30 

1940 . 

7,948.855 

5.948,855 

1939 . 

5,595,206 

5,249,9'4 

1938 . 

4,781 ,876 

4,435,43;.’ 

1937 . 

8,361,225 

7.490.633 

1936 . 

4,208,410 

3,692,075 

Per  Shore: 

Earned 

Paid 

1941 . 

$2  53 

$2.00 

1940 . 

2.16 

2.00 

1939 . 

1.90 

1.75 

1938 . 

1.61 

1.50 

2.72  1.75 

1.34  1.00 

Plant — Aft»r  Degree 
$24,658,320  $13,356,690 
24,908,099  12,347,241 

24  437,116  11,422,029 

23,886,318  10,551,753 

23,255,795  9,710,389 


Aliiniiniiim  Limited  .  22_926  345  *^*39734 

Totol  WorkinT 

Assets  Cositol 

Aluminium  I..td  is  holdinst  or^an-  *  1941 .  $43,682,058  $13,161,340  | 

/Muminium.  IS  iioKimg  oigan  41,305,046  10.850,678 

Ization  for  a  number  of  operating:  1939 .  39,713,009  10,588,458 

cnmjxjnies  engaged  in  the  mining  of  1938 . !  39]32i!92i  I0,2t5,i99 

aiuniii'TAni  ores  and  smelling  and  fab-  [937 .  39,237,433  9,389,220 

,  ,  .  .  ■  J  1936  35  710010  6, 545,749 

ncalion  of  aluminum  111  Canada  and  _ _  ' _ 

other  parts  of  Hie  world.  Principal;  .  .  •  1 

Canadian  subsidiary.  Aluminum  Co.  lllleriiational  JNiekel  l.O. 

of  Canada  I-td.,  operates  smelters  at  '  - 

.-\rvida  in  Hie  Saguenay  district  of'  'I'he  International  Nickel  Co.  of 
Quebec,  and  at  Shawinigan  Falls  and  Canada  Limited,  supplies  the  great 
fabrication  plants  in  Caivada  and  bulk  of  the  world’s  requirements  of! 
el.sewhere.  I  nickel,  monel  metal  and  other  nickel 

Smelting  capaciiy  in  Canada,  in  ;  products.  Also  is  a  leading  world 
view  of  the  huge  war  demand  for  the  '  producer  of  copper  which  occurs  in 
metal,  ha-s  been  expanded  very  wide- '  considerable  volume  in  ore  from 
ly  during  the  past  2  years  and  fur- •  company’s  mines  and  produces  plai- 
Hier  extension.s  are  now  underway.  Hnum  and  allied  precious  metals  n 
('iitiipany  lonlrols  ils  own  (lower  :  considerable  volume, 
supplies  tlirough  2  as.-iociate.d  power  Mir.»s,  with  huge  re.servcs  of  ore,, 
lompanie.x,  Saguenay  Power  Co.  Lid.,  are  located  in  the  Sudbury  region  of' 
and  Aluminum  Power  Co..  Lid.,  but  Ontario,  a  smeller  i.s  operated  at  ; 
still  depends  on  Shawinigan  Water  Coiipcr  Cliff,  near  Sudbury.  Has  re- 
<C-  Power  Co.  for  a  considerable  pro-  fineries  at  Copper  Cliff  and  Clydach. 
portion  nt  ils  requirements.  Wales  and  a  rolling  mill  at  Hunting- 

Large  additions  to  smelting  capa-  don.  W.  Va. 
city  have  brought  about  a  power  Prior  to  and  during  war  of  1914- 
shorlagc  for  company  and  Alumin-  1918  nickel  was  generally  looked 
um  Power  Co.  is  presentiy  under- ;  upon  as  a  war  product,  hut,  due  to 
taking  a  huge  new  power  project  in  efforts  of  International  Nickel’s  re- 
Ihe  Saguenay  region  which  will  cost  search  division  a  wide  variety  of, 
many  millions  of  dollars  but  will '  peace-time  uses  for  the  metal  and  its  - 


For  The  Struggle  At  Sea 


The  army  of  shipbuilders  in  Ontario  yards  is 
fully  conscious  of  the  importance  of  its  work  in 
helping  to  build  a  bridge  of  ships  across 
the  ocean. 

As  a  result,  Ontario  Shipyards  are  scenes  of 
bustling  activity... compressed  air  riveters  beat 
out  their  steady  and  ceaseless  clatter... and  the 
weapons  to  defeat  the  Axis,  are  being  delivered 
in  ever  increasing  volume. 


ONTARIO  SHIPYARDS 


KINGSTON  PORT  ARTHUR  COLLINGWOOD  MIDLANDS 

SHIPBUILDING  SHIPBUILDING  SHIPYARDS  SHIPYARDS 

COMPANY,  LTD.  COMPANY,  LTD.  LIMITED  LIMITED 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  2,  1^2 


The  war  has  laid  heavy  demands  on  Quebec,  possibly  more  than  a 
great  many  of  us  might  imagine  unless  attention  were  from  time  to  time 
specifically  directed  away  from  the  fundamental  difference  which  exists 
between  her  and  the  other  province.s  of  our  Dominion  and  the  con.se- 
quent  trying  difficulty  of  getting  all  Canadian.s  to  fit  into  the  .same  mold 
of  citizenship  and  patriotism,  and  toward.s  her  actual  performance  in  the 
continuing  crisi.s. 

With  all  her  difference  of  origin,  phenomena  and  technique  of  living 
and  aspiring,  Quebec  remains  a  leading  province  in  Canada  in  all  impoi- 
tant  respects.  She  is  the  largest  province  in  area.  She  is  the  .second 
largest  in  population.  She  has  the  country's  greatest  metropolis  as  one 
of  her  own  cities,  which  is  also  the  only  one  in  Canada  that  ranks  as  a 
world  centre  of  finance,  business,  ocean  trading  and  the  like.  The  Prov¬ 
ince  of  Quebec  contains  over  one-third  of  the  Dominion  population:  she 
is  the  greatest  producer  of  new  wealth  among.st  the  provinces,  normally 
providing  a  quarter  of  the  country's  net  production  and  total  income: 
she  is  endowed  with  unequalled  abundance  of  many  indispensable  raw 
materials,  power  reserves  and  transportation  facilities.  Her  labour  re¬ 
sources  are  phenomenal:  and  organization  for  their  efficient  exploita¬ 
tion  has  served  as  an  example  to  many  a  foreign  country,  as  has  also  the 
entire  Quebec  .set-up  of  economic  development  and  administration. 

When  the  war  brought  in  its  train  those  demands  for  production 
that  first  took  our  breath  away  by  their  very  size  and  urgency,  and  ever 
since  have  kept  us  under  unprecedented  pressure  in  the  task  of  supp'y- 
ing.  the  leaders  of  Canada's  effort  looked  to  the  Province  of  Quebec  for 
an  outstanding  contribution;  and  rightly  so.  In  her  mines,  her  forests. 


her  fields,  her  coastal  waters  were  available  raw  materials  and  supplies 
in  prodigious  quantity,  always  of  the  essential  kinds  and  often  such  as 
were  not  obtainable  elsewhere  within  United  Nations  territory.  Her 
great  and  diversified  labour  market,  characterized  as  it  is  by  a  high  per¬ 
centage  of  .skilled  hands  and  the  industry,  dependability,  adaptability, 
and  stability  of  all,  was  another  factor  looked  upon  as  uniquely  promis¬ 
ing  in  the  tremendous  production  problem  that  had  to  be  faced.  And 
when  to  these  two  was  added  the  exceptionally  sound  and  efficient  indus¬ 
trial  organization  that  had  grown  up  in  Quebec  through  generations,  it 
was  both  natural  and  easy  to  base  some  very  great  expectations  on  the 
old  French  province  as  to  national  achievement  in  the  war. 

As  was  everywhere  else  the  case  amongst  the  United  Nations,  with 
their  ideals  of  peace  rather  than  of  w^ar,  Quebec  had  at  the  outset  to  face 
up  to  a  prodigious  problem  of  reorganization.  This  she  has  done  with  .a 
will  and  a  zeal  and  a  thoroughness  that  besides  providing  a  telling  reply 
to  those  who  would  have  it  that  there  is  something  less  than  w'holehcart- 
edness  in  her  collaboration  at  this  time  of  crisis,  also  permits  a  most 
optimistic  long-term  outlook  to  those  wrestling  v.dth  the  problem  of  our 
natimial  survival.  Government,  business,  and  the  people  as  a  w'holc  have, 
tuned  themselves  completely  in  with  the  Canadian,  Empire,  and  United 
Nations  policy  for  victory  sure  and  swift,  leaving  no  stone  unturned  in 
seeking  the  ways  and  the  means  thereof.  Looking  upon  it  as  an  elemen¬ 
tary  duty  to  be  first  and  most  generous  in  response  to  every  appeal  of 
the  Government  of  Canada  regarding  the  war  effort,  business  and  the 
licople  have  been  unstinted  in  their  .'support  of  their  government's  lead 
in  understanding  and  helpful,  rather  than  critical  and  grudging  coopera¬ 
tion. 


THE  BIG  EFFORT  IN  FARMING 


No  proper  appreciation  of  Quebec’s  facing  up  to  war  can  be  had 
without  first  turning  the  mind  towards  agriculture  which  remains,  as 
ever  in  the  past,  the  great  basic  activity  of  our  Province,  the  one  our 
people  are  the  most  naturally  inclined  towards  and  adapted  to.  and  the 
one  upon  which  indeed  rests  solidly  our  entire  social  and  economic  struc¬ 
ture.  In  this  domain  we  will  find  that  both  transformation  and  accelera¬ 
tion  have  taken  place  to  an  unparalleled  degree. 

Under  the  leadership  of  the  Department  of  .Agriculture,  which 
among  other  things  has  maintained  its  premium  of  2  cents  a  pound  on 
No.  1  cheese  manufactured  in  Quebec,  given  special  grants  to  farmers 
.sowing  mixed  grains,  organized  competitions  for  all  kinds  of  field  pro¬ 
duction,  and  so  on,  the  Quebec  farmer  is  producing  in  unprecedented 
abundance  as  well  as  in  hitherto  unheard-of  variety.  Never  has  he  in 
Peace  or  War  failed  in  his  love  for  the  land  or  his  faith  in  agidculture : 
never  more  than  now  has  he  understood  the  nobility  of  his  lole  or  the 
measure  of  his  responsibilities.  And  it  is  in  the  spirit  of  patriotism  and 
high  national  endeavour  that  he  is  bending  to  with  a  will  to  bring  forlli 
in  quantity  crops  and  foodstuffs  the  Empire  and  its  allies  need  for  vic¬ 
tory. 

The  great  demands  England  has  had  to  make  to  us  for  supplies,  our 
farmer  has  taken  up  as  a  challenge  to  his  courage,  his  might  and  his 
ingenuity.  In  cheese,  dairy  products  and  bacon,  which  make  up  .so  large 
and  important  a  part  in  England’s  victualling,  Quebec  has  enormously 
stepped  up  production.  In  spite  of  the  drought  of  1941,  the  Province  pro¬ 
duced  in  that  year  34,988,700  pounds  of  cheese,  of  a  highci'  quality  than 
ever  obtained  before.  Poultry  yards  have  been  on  the  increase  ever  sin.ce 
the  war  stimulated  demand  for  their  products,  and  last  springs  number 
of  chicks  being  raised  on  our  farms  soared  to  a  height  never  before 
reached.  Pork  breeding  has  gone  far  beyond  any  bounds  ever  previously 
visualized  by  our  rural  population. 

The  manufacture  of  concentrated  milk  has  become  an  important 
part  of  the  province’s  war  effort.  In  these  past  two  years  the  Province 


of  Quebec  has  acquired  a  number  of  factories  and  turned  them  over  to 
the  manufacturing  of  Evaporated  and  Condensed  milk.  They  were  start¬ 
ed  in  operation  in  1939,  when  Quebec  was  producing  only  3  per  cent  of 
the  concentrated  milk  made  in  Canada.  In  1941  our  share  amounted  to 
20  per  cent;  and  is  destined  to  rise  even  higher  during  the  coming  years. 

The  war  has  also  given  great  impetus  to  the  cultivation  of  flax  in 

the  Province  of  Quebec,  and  the  government  has  bent  every  effort  to 

ensure  the  most  ample  response  to  the  impelling  demand  for  this  valu¬ 
able  product.  Flax  centres  have  been  organized  and  a  .school-factory 
founded  for  the  study  of  flax  processing.  Progress  in  this  new  industry 
is  attested  by  the  fact  that  whereas  in  1939  there  were  only  6,000  acres 
."own  in  flax  in  our  province,  in  1940  there  were  15,000  acres,  and  in  1941 
this  latter  acreage  was  more  than  doubled.  Thanks  to  the  initiative  of 

our  farming  people  and  the  encouragement  given  by  the  government, 

flax  culture  has  taken  an  important  place  amongst  our  national  indus¬ 
tries  as  well  as  offering  a  new  opportunity  in  our  agricultural  world. 

Everyone  knows  the  urgent  need  of  increasing  w’ool  production  in 
Canada,  which  even  in  normal  times  produces  but  one-fourth  the  wool 
it  requires.  Here  again  the  Proyince  of  Quebec  is  taking  a  stout-hearted 
lead.  Under  the  guidance  of  the  Department  of  Agriculture  the  manipu¬ 
lating  of  resources,  particularly  in  ewes  and  cwc-lambs,  is  being  scien¬ 
tifically  carried  out  to  shortly  effect  a  great  expansion  in  this  field. 

How  well  our  province  has  done,  while  at  the  same  time  overcoming 
.1  serious  farm-labour  difficulty,  is  shown  by  the  following  summary  of 
the  situation  at  this  time: 

We  are  cultivating  successfully  wheat,  oats,  barley,  rye,  peas,  beans, 
buckwheat,  corn,  mixed  grains,  flax,  potatoes,  turnips,  beets,  clover,  hay, 
fodder  corn,  alfalfa,  etc.; 

We  have  under  cultivation  6.142,100  acres  of  land,  representing  a 
big  increase  since  the  war  began; 

The  Government  expended  last  year,  in  aid  to  agriculture,  $4,099,751. 


WAR  PERFORMANCE  IN  OTHER  DIRECTIONS 


Quebec’s  already  great  wealth  of  harnessed  hydi’o-clectric  resources 
have  .since  the  beginning  of  the  war  been  enormously  added  lo,  cnsiii’- 
ing  an  adequacy  of  motive  power,  however  big  the  demand, s  for  indu.''- 
Iria!  production  might  become.  In  not  a  few  cases  sources  of  this  kind 
have  been  tapped  long  before  their  normal  time,  and  represent  a  i-i.^-k 
taken  by  capital  in  the  national  interest,  which  speaks  volumes  for  that 
much-maligned  institution  of  democratic  countries.  Huge  expansion 
has  been  given  to  our  establishment  for  manufacturing  of  all  kind.'-’, 
effected  in  some  ca.ses  by  the  building  of  new  plants,  in  others  by  the 
enlargement  of  existing  plants  or  their  adaptation  to  new  lines  of  pro¬ 
duction  to  meet  war  demands.  Our  mine  and  forest  output  has  gone  far 
beyond  anything  hitherto  dreamed  of.  So  also  our  farming  activity, 
which  loosides  showing  great  expansion  in  acreage  has  also  branched  out 
in  new  and  unexpected  directions  under  stress  of  the  day’s  requirements. 

In  the  field  of  materiel  it  is  in  raising  output  in  her  basic  industries, 
in  iron  and  steel,  chemicals,  metallurgy,  ships,  casting,  machine  tools, 
explosives,  planes,  tanks,  food  supplies  that  Quebec  is  making  her  valu¬ 
able  contribution  to  the  success  of  the  war  cau.se.  although  huge  (|uantities 
of  per.sonal  equipment  for  the  armed  forces  are  ahso  being  turned  out 
in  a  number  of  our  industrial  centres. 

In  the  financial  field,  over  and  above  contribution  in  taxes  and 
levies  which  arc  of  course  common  to  the  whole  nation,  Quebec  intro¬ 
duces  an  element  of  strength  that,  arising  as  it  docs  out  of  the  innate 
thrift  of  her  people,  might  well  be  termed  an  offering  of  her  own  to  the 
national  war  chest.  It  is  a  veritable  stream  of  wealth  that  is  pouring 
into  the  nation’s  coffers  at  this  time  from  the  individual  French-Cana- 
dian  citizen,  by  way  of  war  loans,  war-savings  certificates  .etc.,  in  which 
he  never  fails  to  far  exceed  even  the  most  optimistic  quotas  set  for  him. 


This  war,  being  stark  and  violent  and  inexorable  and,  in  the  last 
analysis,  due  to  be  a  case  of  man  against  man  on  the  bloody  field  of 
battle,  we  cannot  hope  to  win  it  by  financing  and  production  alone.  \\’e 
have  lo  fight!  Quebec  has  realized  this  raw  fact  from  the  beginning,  in 
spite  of  what  some  few  demagogues  have  had  to  sa.v  in  the  guise  of  speak¬ 
ing  for  her.  And  from  the  beginning  she  has  been  in  the  van  of  Canada's 
participation,  with  that  greatest  of  all  contributions  a  people  can  make 
to  a  cause  —  her  young,  noble,  self-sacrificing  manhood.  Quebec  men 
are  to  be  found  in  all  branches  of  our  armed  foi’ces,  both  here  in  Canada 
where  the.v  stand  on  guard,  and  on  the  divers  fronts  where  the  battle  is 
imminent  or  has  already  been  joined,  in  numbers  that  do  honour  to  the.-r 
province  and  with  a  zeal,  devotion  and  valour  that  must  forever  shed 
lustre  upon  their  record  of  service  for  Canada.  If  but  a  few  days  ago 
Canadians  formed  an  important  part  of  that  band  of  heroes  who  went 
“into  the  jaws  of  death,  into  the  mouth  of  hell”  on  the  coast  of  stricken 
France,  in  that  Canadian  company  was  found  “Lcs  Fiisiliers  du  Mov^- 
Roi/aJ,’’  whose  courage  and  intrepidity  form  an  important  theme  in  the 
hymn  of  prai.se  to  Canada  that  glorious  exploit  of  her  sons  has  raised 
throughout  the  world. 

Shoulder  to  shoulder  with  all  her  sister  provinces,  a  real  partner  in 
I  he  United  Nations’  effort,  giving  everything  slie  has  in  field  and  mine 
and  forest  and  factory  and  on  the  battle-front.  That  is  how  Quetec  is 
responding  to  the  call  of  democracy  in  its  greatest  crisis. 

ADELARD  GODBOUT, 

'  Prime  Minister  of  Quebec. 


